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Financial. 


Financial, 


Kinanctal. 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Ceurt, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner 9th and Main Streets 
RICHMOND, VA. 


Baltimore Conrespondente: 
MIDDENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $13,382,871 Dep., $118,548.760 
A. B. HEPBURN, Chairman of the Board 


A. H. Wiggin, Pres. C. C. Slade, Asst. Cash. 

S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 

H.M.Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 








THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 


Corner Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


Government Bonds 
Railroad Bonds 
Municipal Bonds 


High Grade Investments 





The National Park Bank 
of New York 


Organized 1856. 
Capital. SS oe ae ye eS $5,000,000 00 
Surplus and Profits. . . . . 12,728,213 27 
Deposits March7, 1911 . . 115,348 442 54 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President . 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier. 

WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashter. Asst. Cashter. 
FRED'K O. FOXCROFT, LOUIS F. SAILER, 
Asst, Cashter, Asst. Cashter. 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 
NEW YORK 
Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
alities and corporations and 
eal In government, munici- 

pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


—_—--— — 


(Cable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Geeltel, = « « « 
Surplus,- - =- = 


$6,000,000 
S 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
ACCOUNTS INVITED 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members NY, and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital - = — = a 
Surplus and Profits (earned) = 





$1,000,000 
2,500,000 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst.” Cashier 


DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Samuel Woolverton 
Alexander H. Stevens Charles H. Tweed 
W. Emlen Roosevelt Thomas Denny 
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Bankers and Drawers of FKoxveign Zxechange. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO, PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


WORGAN, HARJES & CO., 


$1 Boulevard Haussmann 


ts received subject to Draft 
ee bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial] Credits 
Cable Transfers 
Gtroular Letters for Travelers prellahie in all parts 
of the world 


PARIS 








Brown Brothers & Ceo., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 
cemeeent Cian Ge aban m 
en es on com- 

—_ ~ — ve ee Invest ent 

anks, Bankers, Co 
tions, Firms and individuals Securities 
on favorable terms. Collect 
Grafts drawn abroad on rt points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 


INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 
Letters and make cable transf 
avelers’ Credits, available in 


see Commande ond 
oints. Issue Commer 

of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET 





NEW YORE 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


BANKERS 


30 PINE STREET, NEW YORK. 





Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchenge. 





Caple Transfers. 
MUNROE & OO., Paris 


Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
rene as — of Corporations and negotiate and 


Bills of Exchange, Tele graph hic Transfers, 
re 


Letters of 
on 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demarara, etc., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 


No. 23 NASSAU STREET, 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of Exchange and ~ > 9 cea 


Transfers to EUROPE, Cuba, and 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


D ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - = « $1,000,000 
Surplus earned -_ - 500,000 

Foreign Exchange bought and sold. Cable 
ansfers. ommercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
$7 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 











15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 


John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle., Paris. 


Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits 
Buy and Sell Bills of Exchange. 
. ble Transfers & Investment Seourities. 





Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 
Correspondents of 


BARING BROTHERS & CO., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securiti<cs 


Issue Letters of Credit for Travelers. 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY T@ 
EUROPE AND CALIFORNIA, 

Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natiens 
Bank of San Francisco, Cal. ;: 





Redmond s.ca. 


BANKERS 
31-33 Pine Street, New York 


Cables **Mimosa.” 


Letters of Credit and Travelers’ Cheques; 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject 


to cheque and 
interest allow - 


on deposits 
Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 
Dealers in High-Grade Investment Securities 
Lists upon application. 





Granam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds; 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Kutihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY, 
Members New York Stock Exchaage. 


INVESTMENT 
SECURITIES 
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Bankers. 


Bankers. 





Bankers. 








Lee, Higginson &Co. 


BOSTON 
New York 


Chicago 
HIGGINSON & CO. 


! Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 
228 So. La Salle St., 54 Old Broad St., 
CHICAGO LONDON, E. C. 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in all markets. 





Trowbridge & Co. 


BANKERS 
;Members New York Stock Exchange 





Bonds and Stocks 
for Investment 





NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSAOT A GENERAL BANKING 
STOOK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


AND 





Wwm.A. Read & Co. 
BANKERS. 


Members New York, Chicago and Boston 
Stook Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


5 Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades& Company 


Bankers 
45 WALL STREET, NEW YORK 





High Grade Bonds 


State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—86 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securitics 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 








CRAMP, MITCHELL & SHOBER 


BANKERS 


1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 





Millett, Roe & Hagen 


BANKERS 
33 Wail Street New York 


Dealers in 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO 


Bankers 





BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 3} | 
- Philadelphia Chicago San Francisce . 





——_—, 


George P. Butler & Bro. 


85 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wail and Broad Sts.. New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
West Indies, Central and South America an 
Mexico. 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





We Deal in Local Securities, nou 


Borden’s Condensed Milk Stocks 

New York Mutual Gas 

Standard Gas Stocks and Bonds 

Underlying Consolidated Gas Issues 

National Sugar Preferred 

New York & Queens Gas Bonds 

New York & Queens Electric Light & Power 
Bonds and Stocks 

Brooklyn City Railway Bonds 


DOMINICK BROS.& Co. 


Members New York Stock Exchange . 
- Tel. 6570 Hanover, 49 Wall St., N. Y. 


BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


40 Wall Street. 
NEW YORK. 








Land Title Building, 
PHILADELPHIA. 


a 


WMollenberger & Co. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicage 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 


Members| Now York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BOND? 
Pennsyivaais RR. System : 




















85 Congress St. 111 Broadway 3234 La Salle St 
BOSTON 


NEW YORK CHICAGO 


Reading Railway System 


333 Chestnut St., PHILADELPHIA 
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DEUIOCHE BANK 


BERLIN, 
Behrenstrasse '¥ « 138 


ge $47,619,000 
M. 200,000,000 


$25 662,000 
M. 107,781,000. 
Dividends paid during last ten years: 
233 11, 11, 12, 12, 12, 12, 12, 12%, 12% per cent 


a Branches: 

- . BREMEN, DRESDEN, MEISSEN, 
FRANKFORT-O-M., HAMBURG, LBEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 

WIESBADEN;} 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) Lendon Agency 
4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsehe Ueberseesiche Bark.) 
SUBSCRIBED CAPITAL. ($7,143,000) 


- 80,000,600. 
PAID-UP CAPITA ($5,357,000) 
($1,783,000) 


RESERVE FUND. 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia- Blanca, 
Cerdoba, Mendoza, Tueuman. 
BOLIVIA: La Paz. Oruro. 
OHILI: Antof ta, oncepeen. - peese. Se eee 
San o, Temuco, Vaidivia, Valparaiso 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
eS - Bilis sent for collection, negotiated or 
oo adsanced upon, 
. Drafts cable-transfers and letters 
of credti issued. 
soe London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AQG’Y 
@BORGE Y’'D, LOMBARD ST., LONDON, E. G. 


Buenos Aires, 





Direction der 


Disconto-Gesellschaft 


ESTABLISHED 1851 


a ee ee 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-0-0O., HOCHST-o-M. 
HOMBURG v.d H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 
53 Cornhill 


CAPITAL $ 47 619 048 
M 200000 000 
about $ 19 047 619 
rund M 80000000 
With the unlimited personal liabtlity 
of the following partners: 


A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN | H. WALLER 

Dr. E. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 
CAPITAL 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


RESERVE 





BANK FUR CHILE UND 
DEUTSCHLAND 


M.10,000,000 60 


GAPITAL 
BURG, WITH BRANCHES IN CHILE 
60 DE GHILE Y ALEMANIA), ANTOFA- 
ASTA. | GONGMPETON N, SANTIAGO, TEMUCO, 
ARAIS( oO. VICTORIA; AND 
A OLIV vaLlnoe b BY ALRE- 
NIA, GCION 10, DB CHIL ORURO. 


i LONDON AGENTS: 
BIREGTION DER DIS NTO-GESBLI- 
ses. SOMAFT, 563 CORN So me: 





The Union Discount Co. 


of London, Limited 


39 CORNHILL. 
Telegraphie Address, Udiseo, London. 


$5—=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fellows: 


At Call, 1% Per Cent. 


At 3 to 7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de 
posit at rates vertised from time te time, aad 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal ‘a and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, katie. 
ESTABLISHED 1836 
SUBSCRIBED OAPITAL, $95,741,700 


PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 43 
Telegraphic Address—Handelschaft, Bertin. 


ESTABLISHED 1856 


Banking Transactions of Every Description 


Capital, - - - - M.110,000,000 
Reserve, - f- - - M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankvereia Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paidup, . 
Surplus, . . . 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


385 CORNHILL. = = «= = LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital $21,166,625 
Paidéap Capital , 
Reserve Fund 
($5=<—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 


RATBS OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1%4 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantilafbills discounted. 

Money received on d t , ee 9 ~ advertised 


from time to time and for periods upor 
specially agreed t 


Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


(Established 1817) 
OAPITAL paidin - - $14,400,000 08 
REST, - - - - = 12,000,000 06 
UNDIVIDED PROFITS, 681,561 44 





Head Office—Montreal. 


Rt. Hon. Lord Strathcona and Mount 
G. C. M. G., G. C. V. O.—Honorary 
R. B. ANGUS, President. 

Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 


64 WALL STREET 
R. Y. HEBDEN, 
W. A. BOG, 

J. T. MOLINEUX 


oyal, 
esident. 


een 


Bu 


: and Sell Sterling and Continental Exchange 
an 


able Transfers; grant Commercial and Trav~- 
elers’ Credits, available in any part of the world 
issue drafts on and make collections in Chicago ané 
throughout the Dominion of Canada. 

London Office, 47 Threadneedle St., BE. C. 


F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAP 


ITAL 

Rest and Undivided Profits 

NEW Nae OFFICE, 63 and 65 Wall St. 

M. RAMSAY ee 
C J. CROOKALL, 

155 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effectin 
tections in Canada. Buy and sell Sterlin 
and Cable Transfers. Issue Comm Trav- 
elers’ Credits available in any part of the world. 
London Agents—The London Joint Stk. Bk... Ltd, 


Foreign. 

















Anglo-Austrian Bank 


Established 1864. 





CAPITAL — UP 
0 Million Crowns) 
RESERVE =. rod 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, EB. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux te ae 
Ozernowitz, Eger, Graz, Innsbruck, Korneu : 
Linz, Lobositz, Marburg, Pardubitz, 

Prag, Prossnitz, Saaz, bapa Tetschen, Traw 
tenau, Trieste, Wels, Znaim 


Commandite: Messrs. Hofmann & Kottlarzis. 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Vooo. 
Oodes: Hartfield’s Wall St... W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Ourrency) ....$15,000,008 

Reserve Fund sIn Gold. ..$15,000,000)_... 31,250,006 
lIn Silver... 16,250,000 

Reserve Liabilities of Proprietors 


GRANT DRAPTS, ISSUE LETTERS OF OREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid - - 
(180,000,000 Crewns) 


RESERVE FUNDS - - - 
(39,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielits-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lem erg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. ’ Péltem, 
Tarnow, Teplits, Teschen, Villach, 
Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 








$26,342,000 
$7,900,008 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL 
SURPLUS 


NEW YORK§OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





A and Sell Sterling and Continental Ex- 
and Cable Transfers, Commercial and 
vaveler’ s Credits. Collections made at all points. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 

Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
N. Y. Agency opened 1843 








Paid-up Capital 
Reserve Fund 


£1,000.000 Sterling 
£545,000 Sterling 


' Head Office 
5 Gracechurch Street, Landen. E. GC. 


New ay ork Office: 52 Wall Street. 
H. M. J. McMICHAEL, | Agents. 
Ww. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
in all parts of Canada. 

Agents for Banco de Londres y Mexico 
Mexico City and Branches 





ee 


—_— 


THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up---.----- $6,200,000 
Reserve Funds--.-.-.----- $7,200,000 
Rag 0 Montreal 


H.S. 


LT, L. PEASE, 
heninaek 


E. 
Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all principal points in CUBA and PORTO RICO; 
in BAHAMAS, Nassau; BARBADOS, Bridge- 
town; JAMAICA, Kingston; TRINIDAD, Port 
of Spain and San Fernando. 

London Office—2, BANK-BUILDINGS, 

PRINCES-STREET, E.C. 

—68 William Street. 


New York Agen T eres. ml 
gent. 





THE BANK OF NOVASCOTIA 


(Incerporated 1832.) 


PAID-UP CAPITAL 
SURPLUS 


Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 
101'branches throughout Canada, Newfoundland, 
Guba, Jamaica, Porto Rico, and in Boston, Chi- 
eago’and New York. Commercial and Traveler’ . 
Gredits issued, available in all parts of the world. 
Bills on Canadian or West Indian po oints favorably 
megotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 


Edward Sweet &Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 











C. Meredith & Co., Limited 
Bond Brekers and Financial Agents 


GHAS.-MEREDITH. {[C. B. GORDON, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 

HON. LIONEL G. GUEST, Seo’y-Treasurer, 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D.C. NEWTON (Montreal) 
H ROBERTSON J. J. REED 


MONTREAL 





—| 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for eur circular gtvingjdededis 


@Ganadian. 





Canadian 
Investment Securities 


a 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
‘CORPORATION, LIMITED 





Teronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA 


8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Application. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedic Xt.., 6 King St., W.., 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 











MONTREAL 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,060 


71 BROADWAY, NEW YORK 





a 


HARTFORD 


ESTABROOK & CO. 


BANKERS 


Members New York and Boston 
tock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Streett NEW YORK 


BALTIMORE CHICAGO 





R. L. DAY & CO. 


87 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad} 





Members New York and 
Boston Stock Exchanges 





| 
| 


53 STATE ST., 


Tucker, Anthony & Ce 


BANKERS & BROKERS 


60 BROADWAY 
BOSTON NEW YORK 
NEW BEDFORD 


Members Boston and New York Stock 
Exchanges, 








| MONTREAL 


‘NEW YORE 


HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


a 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 


140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Ghestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Gelorado Springs 24 Broad Street London 
COLORADO NEW YORK ENGLAND 


Electric Power Securities 





C. I. HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORE. 
Siembers New York and Chicago Stock Exchanges 
TELEPHONE $070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
iii BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





5. S. Farlee. H. L. Finch. W. S. Tarbell. 


jJ.S. FARLEE & CO. 


GEMBERS NEW YORK STOCK EXCHANGE. 
Brekers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST.,. N. Y. 


A. M. KIDDER & CO. 


BANKERS 
&§ NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Bu qa se” on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 








P. W. BROOKS & CO. 


115 Broadway, 
Augusta, New York 


70 State St., 
Maine 


Boston 





Railroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120 





William Herbert & Co. 


|| MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 





11 PINE STREET, - NEW YORK’ 


ERVIN & COMPANY 
BANKERS 


New York Stock Ex 
Members 5 philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR | coanta: 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 


ANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on depostts. 


New York Correspondents (park: nenaee e, ‘. co. 
8 ation nk, 





Schmidt & Gallatin’ 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





Telephone: 3155 Rector. Cable: “‘Orientment.’’ 


Chas. H. Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 





Our Foreign Department, which deals in In, 
ternational Securities, will cable firm offers or 
bids, good for 24 hours, upon request. 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS | 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 
Open Market Securities Department 


HORACE HATCH, Manager. 
Dealers in I.ves.ment and Other Securities of the 








NATIONAL BANK 
OF CUBA 


Capital, Surplus and 

ndivided Profits - 
Assets - - - - - 33,278,302 72 
Cash in Vaults - - - 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 

PRODUCE EXCHANGE, HAVANA. 


CARDENAS, 
CIENFUEGOS, 


} $6 251,781 68 


GUANTANAMO, 


SAG 
SANT CAMAGUEY 


A CLARA, 
PINAR DEL RIO, SANCTI SPIRITUS; 
I RUCES 


CAMAJUAN 
CIEGO DE AVILA, HOLGUIN. 
NEW YORK AGENCY—1 WALL ST, 


Collections a Specialty. 
Sole Depositary for the Funds of the Republic et 
Member American Associations 
Cable Address—Banconac 


BANK OF HAVANA 


76 CUBA STREET 


Bankers’ 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. Krech 
James H Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business 


Capital, $1,000,000 


New York Committee 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
CapitalFully Paid - - $1,000 ,006 
Surplus and Undivided Profits $700, 000 


OFFICERS. 
W.M. Ladd, President. R.S. Howard, Asst. Cash 
E. Cookingham, V.-Pres. J. W. Laad, Asst. Cashier 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cas’; 
Interest paid on Time Deposits and Savings Account, 


Accounts of Banks, Firms, Corporations and Individua! . 
solicited. We are prepared to furnish depositor? 
every facility consistent with good banida;. 





Henry G. Campbell Edwin P. Campbe) 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 
JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 





Members Y. and Phila. Stock Exchanges 
Orders for Stocks and Bonds — = upon all 

Exchan ages in this country and Eur 

Especial attention given to Sanolvtae ‘high-olase 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Check, 


H. AMY & CO. 


BANKERS. 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Sills of Exchange. Letters of Credit. 


W. H. Goadby & Co. 


Bankers and Brokers 
BO. 74 BROADWAY, NEW YORK 
OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
Correspondence Invited 


GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N, Y 
Negotiations, Investigations,Settlementa, 

In or out of New York City 


Satisfactory Referenees 
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Bankers and Brokers ontside Bew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.&W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


PAID-UP CAPITAL, $600,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building. 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities 
PITTSBURGH NEW YORK 
248 Fourth Ave Singer Bldg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pitisburgh Stock Exchange 

















LOUISVILLE, KY. 


BANKERS AND BROKEBES 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents; WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS & CO. 


a eee 
mmon we 
Portland Ry. Lt. & Power 


LOCAL SECURITIES 


71 Broadwa 
NEW YORK CITY 





116 S. 5th St. 
LOUISVILLE, KY. 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Ry. & Light 5s 
Chicago Railways ist 5s 


Consumers’ Power Co. ist 5s. This is a Clark 
property, which we recommend highly. 


LOUIS VILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 
Members Louisville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE, KY. 











J. J. B. HILLIARD & SON| 





MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 


Municipal and Corporation 


BONDS 
PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Ex 
MEMBER( Chicago B Board of Trade. 
Stock and Bond Exchange. Ss. F. 


Private Wire to Chicago and New York, 


SAN FRANCISCO LOS ANGELES 
Branch, pp e A Hotel, Coronado Beach. 


pondents, 
Winthrop 7 & Co. New York & Chicago. 


Wakefield, Garthwaite& Co. 


Member The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department 
239 Montgomery St., SAN FRANCISCO 





Harris, 












































Cemmon wealth Bidg. PITTSBURGH, PA. NASHVILLE. Information Regarding 
NOLS ae were ner = CO. HENRY S. FRAZER Pacific Coast Securities 
MUNICIPAL AND CORPORATION BONDS PIE, gy Ee LOU IS SLOSS & CO. 
PITTSBURGH SECURITIES Nashville Ry, & Lt. Stocks Sewanee Senustiien 
Gnion Bank Building, PITTSBURGH Cumberland Tel. & Tel. Stock Bonds, Preferred Stocks 
—___—__—_—— Alaska Commercial Bldg., San Francisco 
PHILADELPHIA. AUGUSTA. Nicolaus Building, Sacramento 
" ‘Mlembersof Philadephia Stock Exchange. "| SOHN W. DICKEY oS ANCES 


Wm. G. Hopper & Co, 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 

Investments receive our specia! attention. In- 
fermation cheerfully furnished regarding present 
holdings or#proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 


fPHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


ene ee eee ee 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St.. = Philadelphia, Pa. 


EL B. JONES & CO. 
BONDS 


Morris Building, © PHILADELPHIA 
nitinol NORFOLK, VA. 


MOTTU & CO. 
Established 1892. 
BANKERS AND BROKERS 

NORFOLK, VA. 
BIRMINGHAM, ALA. 
OTTO MARX & Co. 


Birmingham Water-Works Co. 5s, 1939 
Bessemer Coal, Iron & Lt. Co. 6s, 1930 
Birmingham Ry. & Electric Co. 5s, 1924 
State of Alabama Bonds 


BIRMINGHAM 








we ee 
































ALABAMA 











wha MEMPHIS. 


JNO. L. NORTON ~ 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. TENN 








AUGUSTA, GA. 
Southern Securities 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 














te ATLANTA. 





TROUP COUNTY, GEORGIA 
ROAD AND BRIDGE 55S 
DUE 1931 AND 1941 
Descriptive circular on request. 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 





HILLYER TRUST COMPANY 


Atlanta, Ga. 


Capital and Surplus, 
BONDS 


Georgia Municipal 
Southern Public Service 


NEW ORLEANS 
WM. J. CASTELL 


summed {3 O. Stock Exchange 
N. O. Cotton Exchange 


Southern Bonds and Stocks 


$300,000 




















BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 


and Corporation Bonds 


SPECIALISTS IN 
Buffale and Western New York Securities 





rere 





PORTLAND, MAINE 


-—_ -— -_-- - — 
ll tl il al — 


Estabiished 1854 


H. M. PAYSON & CO, 


Investment Securities 











ROCHESTER, N. Y. 





High Class 6% Bonds 
50% Stock Bonus 


Write for particulars 





PORTLAND = = = = MAINE 
Ohas. H. Payson Geo. S. Payson Herbert Payser ' 





JOHN A. BU RGESS 


| J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATIOB 
BONDS 


California Issues a Specialty 
Correspondence Invttied 


LOS ANGELES SAN FRANCISGG 





Established 1887 


WILLIAM R. STAATS COQ. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 44%4% TO 6% 
LOS ANGELES PASADBEBRA 





BARROLL & CO. 


BONDS 


Merchants’ Exch. Bidg.. H. W. Hellman Bidg. 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 
115 WEST 4th STREET 


LOS ANGELES. 
KANSAS CITY, MO 











Western Municipals 


Our Bond Department will buy any 
of the older issues of Kansas or Mis- 
souri. List of High Grade Municipals 
sent on request. 


FIDELITY TRUST CO. 


Capital and Surplus $2,000,000 
KANSAS CITY, MISSOURI 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 
Western Municipals. 











Member Rochester Stock Exchange 
104-105 Wilder Bidgz., ROCHESTER, N., Y. 





Local Securities. 
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ST. LOUIS. 


| CHICAGO. 


CLEVELAND. 





A.G.EDWARDS&SONS 
1 Wall St. 


In St. Louis at 410 Olive St. 





WANTED 


MISSISSIPPI GLASS 


Ist Mortgage 6s, 1924 





William R. Compton Co.) 


Mchts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 





[Established 1879] 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Speciality 


Write for descriptive circular of bonds paying 
5 to 6 per cent. 


$04 North Fourth St. ST. LOUIS. 


BANKERS 


Cerner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
{ Ohicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 

General Domestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest tists of Securtties. 





SanrFrorpD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 

‘New York Steck Exchange, 

k Cotton Exchange, 

’ . Coffee Exchange, 
roduce Exchange, 
Stock Exc e. 

oard of e, 

\St. Louie Merchants’ Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicage. 


7 Members: ; 




















; CINCINNATI. wa 
WEIL, ROTH & CO. 
MUNICIPAL AND COUNTY 


Bonds for Safe Investment 
CHICAGO 





CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CHNCINNATI, 


INDIANAPOLIS, = 
Besusiy T. Elliott & “ey 


Investment Securities 


Members Indianapolis Stoek Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
tcheriBank Bidg.. INDIANAPOLIS 























is MINNEAPOLIS. — 
WELLS & DICKEY CO, 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


win City Rapid Transit Syst 
neapolis ational Bank Stock oc poate 











NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
Ne better State No better Sceourities 
16 EXCHANGE PLACE 

Teds. 761 and 752 JERSEY CITY 








DENVER. COL. % 





Boettcher, Porter & Company 


Municipal and 
Corporation Bonds 


Western Securities 


Denver Colorado 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


F. M. ATTERHOLT & CO. 


DENVER SECURITIES 
Ist National Bank Building 








Denwer 








BALTIMORE 


COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 








POE & DAVIES 


Members 
Baltimore Stock Exchange 
Seaboard and Coast Line Issues 
Local and Southern Securities 





|GREENEBAUM SONS| 








Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHle 








BOSTON. 
BONDS 


AND 
PREFERRED SECURITIES 
WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 





OF 








PROVIDENCE. 


Richardson & Clark 
25 Exchange Street, Providence, B. I. 
Bonds, Stocks and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 











BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities fer the 
Connecticut Market 











SAINT PAUL. 





Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bldg., 
ST. PAUL, MINNESOTA. 


F All Northwestern Securities. 























PROVI DENCE. 


ALBERT. P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, &. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks }.~:#% 








BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 





Bonds and Preferred Stocks 
of Proven Value. 
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Current Bond inquiries. 





MUNICIPAL 4% 
RAILROAD t ig BON D S 
corporation ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 
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Lawrence Barnum & Co. 





BANKERS 
27-29 PINE STREET, NEW YORE 
hiladelphia Washington Pittsburgh 
Neva 







Power Co. bonds and stock 
y. Se 26 stsck 





Denver 
Northern States ower 
enver & 


c Ss 
hortbere daho & Montana Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 


Public Service Corporation General 5s, 1959 
Keystone Telephone First 5s, 1935 
Petersburg Gas Co. First 5s, 1931 
Union Traction of Indiana General 5s, 1919 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


ELECTRIC PROPERTIES CO. 


165 Breadway, NEW YORE 
FINANCES 


Established Enterprises 
Railways, Light and Power Plants 

















Architect. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings. Bank 
Fixtures and Equipment 








GOOD TIMES 


Must come. The Bond Man who uses 
his spare moments during these Dull 
Times in careful preparation will win. 
A definite study for Bond Men is de- 
scribed in Booklet M, sent Free on 
request. 


Educational Department, 
Babson’s Statistical Organization, 
Wellesley Hills, Mass. 


Largest organization of its class in U.S. 





Cumberland Tel. & Tel. Stock 
Nash. Ry. & Lt. Securities 
N. C. & St. Louis Ry. Stock 


GOULDING MARR 


BANKER AND BROKER §: 
Nashville Tennessee 





Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 

Great Western Sugar Co. stocks 
Denver Gas & Elec. 5s 

Empire District Elec. 5s 

Cities Service stocks 

Denver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 





A 


WE BUY 
Entire Traction Properties in 


PENNSYLVANIA 
George B. Atlee & Co. 





BANKERS 
119 8. Fourth St. Philadelphia 














COLONIAL BRANCH: 
222 Broadway. New York. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


LONDON OFFPICE: 
95 Gresham St. 





CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
! Pays interest on daily balances, 
Executes trusts ot every description. 














a een ee 


L. F. DOMMERICH & CO. 





NEW 


YORK 


General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS 


Established ove 60 Years 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


FOR OWN ACCOUNT 





WANTED 


Glens Falls Gas & Elec. 5s 
Hudson River Elec. Power 5s 
Hudson River Water Power 5s 
Des Moines Water Co. 4s 
Arizona Territory Bonds 
Santa Fe County, N. M., Bonds 
Bodwell Water Power Co. 5s 
York Haven Water & Power 5s 
Omaha Water Co. Stocks 
Sedalia Light & Traction 5s 
Sen=Sen Chiclet 6s 


H.  o Spiller & Co. 


Specialists in Inactive Bonds. 
a7 State Street Bosten 





WANTED 


Portland Electric Co. Pid 

Consolidated Telephone of Penn. 5s 
Council Bluffs Water Co. 6s (Ia.) 
Duluth St. Ry. 1st 5s, 1930 

Michigan Lake Superior Power receipts 
Adrian (Mich.) Water Co. 5s 

Maine Water Co. 5s 

Computing Scale Co. of America 
Hutchinson (Kan.) Water & Lt. 4s, 1928 
Santa Fe County 5s & 6s 

Hurley Water Co. 4s 

Hudson River Elec. Power 5s, 1944 
Sedalia Light & Traction ist 5s 


FOR SALE 


Nevada California Power 6s, 1927 
Idaho-Oregon Light & Power 6s, 1944 
Sioux City Telephone 6s, 1924 

Rock Island Southern 5s 

El Tiro Copper Co. — 

Colwell Lead Co. Pid 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Blidg., Boston 
Telephone 3448 Main 





United Rys. of St. Louis 4s 
‘Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 


- | Laclede Gas Co. of St. Louis ist 5s 


Laclede Gas Co. of St. Louis Ref. 5s 
Ban. CO. Ry. & Lt. 6s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO, 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Northwestern Iron Co. 5s 

Butte Water Co. 5s 

Montana Water Co. 6s 

Kalispell Water & Electric 5s 
Hudson Riv. Pow. Transm. 5s 
Hudson River Electric Power 5s 
New Hampshire El. Rys. Com. & Pref 


F.W. MASON & CO. Bi.tcat mas. 


WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 1947 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
. Members of Baltimore Stock Exchange 








Established 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Pheenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 








E. S. BAILEY 


66 BROADWAY NEW YORE 
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Gurxvent Bound Zugqnirics. 





F. J. LISMAN & CO. 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


Mineral Range 5s, 1931 
Meridian Terminal 4s, 1955 
Hancock & Calumet 5s, 1931 
Pan American RR. 5s, 1934 
Chicago & Alton Notes & 5s of 1922 
Cleveland Terminal & Valley 4s, 1995 
Pittsburgh Shawmut & Northern 4s & 5s 


Carolina Clinchfield & Ohio 5s, 1938 


St. Clair Madison & St. Louis 4s, 1951 
Pittsburgh Terminal RR. & Coal 5s, 1937 
Baltimore Chesapeake & Atlantic 5s, 1934 
Toledo St. Louis & Western Coll. 4s, 1917 


RS NS 


AND ALL OTHER SECURITIES DEALT IN 





| ene 











New York Cit 
Seaboard Air 









































ALL ISSUES OF 


























29 BROAD ST. 








Bonds (all issues) 
ine ist 4s, Stamped 
Providence Securities Deb. 4s 
U.S. Gov’t. 3s, new W. I. 
Central Vermont ist 4s 

Cuban Government Internal 5s 


N.Y.Cent. & Hud. Riv. RR. System 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 


Colo. Sp. 


NEW YORK 












































Te). 6337-8 Hanover 








We Offer 
A FIRST MORTGAGE, TAX-EXEMPT 
BOND 


To Net Over 5% 
Particulars on Application 


FERRIS & WHITE 


—_— 


LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 





& Crip. Crk. Ist 5s 
Suffolk & Carolina 5s 

Toledo Peoria & Western 4s 
Peoria & Eastern 4s 

St. Joseph & Grand Island 4s 
Houston & Texas Central 4s 





43 Cedar Street, 


37 Wall St., N. Y. 








We Deal in 





























NEW YORK 
21 Broad Street 

















SHORT-TIME SECURITIES 
HIGH-GRADE BONDS 
EQUIPMENT ISSUES 


FARSON, SON & CO. 


Established 1870 


W. N. COLER & CO. 


INVESTMENT BANKERS 


New York City- 


Scioto Vall. & New England 4s, 1989 
So. Pac. Refunding 4s, 1959 

Cin. Findlay & Ft.Wayne ist 4s, 1923 
Nor. Westchester Ltg. ist 5s, 1955 
N.J.and N.Y. tax-exempt municipals 


Circulars on Request. 





CHICAGO 
First Nat. Bank Bldg. 









































. 4220 John, 








New York & New Jersey Telephone 5s 
New York & Penna. Tel. & Tel. 5s 
Metropolitan Tel. & Tel. 5s 

New Orleans Mobile & Chicago 5s 
New Orleans Mobile & Chicago Stock 
Dawson Railway & Coal Co. 5s 


DOUGLAS FENWICK & CO. 


84 WALL STREET 








WetWant to Buy 














+ Se, 
‘ minican 
- Kanawha & 


Paul’ 





























Tel. 985 Rector 














Wladikawkas Railway 4s 
- Belviderei Delaware 3s 
* Cuban Government Internal 5s 
Divisional Bonds 
epublic 
ocking : 
Pittsburgh & Westmoreland Coal 5s 


J. H. BECKER & CO. 


80 Broadway. New York 


104 S. Fifth Street 


Pitts.Cin.Ch.& St. L. 
Winston-Salem Southbd. Ry.Co.1ist 4s 
Public Service Corp. of N. J. Gen. 5s 
Illinois Tunnel Co. 6% Receivers’ Ctfs. 
Atlantic City Gas Co. ist Sink. Fund 5s 
Indianapolis Nor. Tract. Co. First 5s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


Cons. 4s, Ser. ““H’’ 


Philadelphia 





5s 
Coal & Coke 5s 



























































Perpetual 


MORTON LACHENBRUCH 


INVESTMENT BROKER 


Public Service Corporation 
of 
New Jersey 


514% & 6% 


Interest 


Bearing Certificates 





125 S. FOURTH. ST., 





BONDS Prices on Application. 
’Phone 4130 Rector 74 Broadway 
Baker, Ayling & Company | vax-rrez m rennsyivamia 
ISSUES OF 
BOSTON MUNICIPAL and CORPORATION 
Phitadelphia Providence BONDS 


WURTS, DULLES&CO. 


PHILADELPHIA. 


Telephone Lombard 1060-1061 





Sloss Iron & Steel 6s and 414s 
Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Illum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., New Yerk. 








Robt. Glendinning &G: 


400 Chestnut Street, Philadelphia. 
Atlanta-Birmingham First 4s 
Long Island RR. Ferry ist 44s 
Huntingdon & Broad Top Cons. 5s 
Shore Lighting First Guar. 5s 
Consol. Gas Pitts. 1st 5s 
Keystone Coal & Coke Co. 6s 
Springfield Water Co. 5s, 1926 
Wilmington & Edgemoor Ry. Guar.5s 


GRAND RAPIDS & INDIANA RY. 
First Mtge. 44s, due 1941. 
OREGON SHORT LINE RR. 
First Mtge. 5s, due 1946. 
WISCONSIN CENTRAL RAILWAY 
First Gen. Mtge. 4s, due 1949. 


SUTRO BROS. & ii 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 











Canton-Akron Cons. 5s, 1933 

Mah. & Shen. Ry. & Lt. 5s, 1916 

Otis Sevens Conv. 5s, 1920 

Ontario Power ist 5s, 1943 

Penn. Water & Power (Bonds & Stock) 
Securities Co. of N. Y. Cons. 4s 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Cengress Street 
Private telephone between New York and Boston. 


Kentucky Cent. 4s, 1987 

N. Y. Ontario & West. Ry. 4s, 1992 
Long Island Ferry 44s. 

Ch. St. L.& N.O., Mem Div., 4s, 1951 











BLAKE & REEVES 


Tel. 1504 John. 84 Pine Street. New York 





WANTED 
Seaboard Air Line Equipment 5s 


due 1914, 1915 or 1916 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 


WANTED 


Penna. Gen. Freight 4s 

Norfolk & Western Equipments 
Chesapeake & Ohio Equipments 
Penna. Co. 4s, A. & O., 1931 

Penna. Co. 4\%s, J. & J., 1921 

Allee. & Western 4s, A. & O., 1998 
Penna. & N. W. 5s, J. & J., 1930 
Phila. & Erie 4s & 5s, A. & O., 1920 
Phila.& Read.Consol.5s, M.&8,. 1937 
Phila.& Read. Impt. 4s, A.& 0., 1947 
Western Penna. 4s, J. & D., 1928 
Penna. RR. 4s, J. & D., 1913 








REED A. MORGAN & CO., 


West End Trust Ce. Bidg. 
PHILADELPHIA, PENN. 
Members ef the Philadelphia Stock Exchange. 








MAY 20 1911.) 


THE CHRONICLE 

















Gurvent Boud Tngquiries. — 











WE HAVE ORDERS IN 
Wells Fargo Express Co. Stock 


American Chicle Co. Common Stock 

Pittsb. Bessemer & L. Erie Common Stock 

Kansas City Mexico & Orient Common Stock 

Hudson Navigation Co. Common Stock 

Intercontinental Rubber Co. Preferred Stock 
ickensderfer Manufacturing Co. Stock 

Gallatin National Bank Stoc 

New York Trust Company Stock 

Tuxedo Park Association Stock 

Bush Terminal Co. Stock 

General Rubber $43. i 

Pennsylvania RR. Co. “Rights” 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


New York City 4s, 4448s & 4s 

N. Y. Central Ref. 314s, 1997, Reg. 
Union Pacific Ref. 4s, 2008 
Southern Pacific Ref. 4s, 1955 
-Chic. Rock Isl. & Pac. Ref. 4s, 1934 
Atch. Top. & Santa Fe Gen. 4s, 1995 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 

Telephone 4390 Rector, Cable Address, 

“NEWROSE” 














PRIVATE WIRE TO ST. LOUIS 





Dealers in Railroad and other 
Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





Raliroads Public Service 
G. KA. B. WADE 
BONDS 
STOCKS 


49 Wall Street 
New York City 


vestments for 
tates, Individuals 





Choctaw & Memphis Ist 5s, isa” 1949 


Mobile & Ohio Ist 6s, Dec., 

Kentucky Central 4s, July, 1987 

Atlantic & Danville ist 4s, July, 1948 

Chic. St. Minn. & Om. Con 6s, June, 1930 
Choctaw Okla. & Gulf Cons. _ May, 1952 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
SY Wall Street NEW YORK 


Central RR. of N. J. 5s, Reg., 1987 
City of Rochester 3s, 1914 

N.Y. Susq. & West. Term. 5s, 1943 
‘Midland RR. of N. J. 5s, 1940 

New England RR. 4s, 1945 

‘Oswego & Rome 2nd 5s, 1915 
Newark Gas Co. ist 6s, 1944 
-Southbound Ry. ist 6s, 1941 
United N. J. RR. & C. 4s, 1923 

- Wis. Cent., Sup.& Dul. Div. 4s, 1936 
. Atlantic & Danville ist 4s, 1948 


‘joseph Watkerd Sons 


‘ Members New York Steck Exehange, 
. 20 Broad St. New York. 


Private wire to Philadeiphia. 


COFFIN & COMPANY 


34 Pine St.,,00 a aio, sna New York 
OFFER 

L. & N., Paducah & Memphis 4s 

Ches. & Ohio, Potts Creek 4s 

Ches. & Ohio, Coal River 4s 

Flint & Pere Marq., Port Huron 5s 

Nickel Plate ist 4s 

Knoxville & Ohio 6s 

Providence Securities 4s 








WMA“ AAAAAAAAAA 5444544 © (AAMAS oe 





diversified investment. 


a4i%% equipment bond and a 6% 


balanced. 


Fifth Avenue Branch, 
Sth Ave. & 43d St. 





For instance, we own and offer a 5%raltlroad bond, a 6% short-term note, 
industrial bond, netting at present prices 


An Average Yield of Over 5.35% 


Investments made in this manner will possess the individual qualities of 
the respective classes in combination, thus making the investment well 


Ask for our Circular D-707 
Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


Diversified Investment 


This Company suggests to careful investors the advisability of dividing 
their funds among bonds of various classes, in this way obtaining a well- 


London Office, 
33 Lombard St., E. C. 


Deposits, $133,000,000 














OFFERINGS WANTED 


Aurora Elgin & Chicago Ry. Co. ist 5s, 1941 
Danville Urbana & Champaign Ry. ist 5s, 1923 
Decatur Ry. & Light Co. ist Cons. 5s, 1933 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 


"Phones Bell Walnut 22-90 Keystone Race 4-99 





New Amsterdam Gas 5s, 1948 

N.Y& East Riv.Gas ist 5s & Cons. 5s 
Milwaukee Gas 4s, 1927 

Wisc. Cent., Sup. & Dul. 4s, 1936 
Westchester Ltg. 1st 5s, 1950 
‘Lexington Ave.& Pav. Ferry 5s, 1993 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., 


WANTED 
Elgin Joliet & Eastern R.R. 


First Mortgage Ss, due 594] 
GILMAN & CLUCAS 


ist Nat. Bank Bldg., 34 Pine Street, 
NEW HAVEN, CT. NEW YORK. 


N. Y. 








Clyde 8. 58. Co. 5s, 1931 

Eastern 8. 8. Co. 5s, 1927 

Mallory 8. 8S. Co. 5s, 1932 

N.Y. & Cuba MailS. 8S. Co. 5s, 1932 


BURCESS, LANG & CO. 


Private Wlire 
NEW YORK BOSTON 
34 Pine Street 50 State Street 





Equipment Bonds and Car Trusts 


Swartwout & Appenzeilar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





St. Paul Gas 5s 

Consolidated Gas of New Jersey 5s 
Buffalo Gas Co. 5s and Stock 

Penna. Wat. & Pow. Co. 5s & Stock 
Indiana Lighting Co. 4s & Stock 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., 


Ohio Municipal Bonds 


Offerings Solicited 
Send full description 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND. 


Consumers Power Company 
(Commonwealth Pr Ry & Lt Co System) 
5% Bonds to net over 5.20% 

6% Preferred Stock to net over 6.30% 


Descriptive Circulars On Request. 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 


Municipal, Railroad and 
Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA, 
Telephones, Bell-Spruce 3782. Keystone,Race 630 

















New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector, 





Buffalo & Susquehanna Securities 
Hudson & Manhattan Securities 
Missouri Pacific Convertibles 

New Orl. Great North. ist 5s, 1955 
Central New England ist 4s, 1961 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St.. N. ¥. 





FOR SALE 


Nassau & Suffolk Lighting Co. 


6% Cumulative Preferred Stock 
Send for full particulars 


W. E. R. SMITH & CO. 





N. , # 


| £0 Broad Street <= += New Work 








Baltimore & Ohio, Southwest Div. 314s 


Denver & Rio Grande 5s & 4s 
Mobile & Ohio Ist 6s 


Public Service Corporation Perpetual 6s 
Grand Rapids & Indiana 414s 
Mobile & Birmingham 4s 
Southern Railway, St. Louis 4s | 
Wisconsin Minnesota & Pacific 4s 
U. S. Realty & Improvement 5s 
Pere Marquette, All Issues 
Chicago & Eastern Illinois 5s 
C.&0 ., Potts Ck. C.Riv. & Big Sandy 4s 








WERNER BROS. 
Tel, 4800-1-2-3-4-5 Broad, 


OSCHMIDT 
d Street, N. Y 


& GY 
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Financial. 








CAPITAL, $1,000,000 


Main Office, 415 Chestnut Street 


Edmund D. Scholey 


Roland L. Taylor 
President Secretary 





PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms of business in which a Trust Company may legitimately engage. 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut Street 


Samuel E. Carter 


Thomas B. Prosser 
Treasurer 


Real Estate Officer 




















PERSONAL 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 


SERVICE 























Amer. Snuff, Com. 
Wells Fargo Express 
Hall Signal, Com. 
Singer Man’i’g. 


Bought and Sold. 


J. K. RICE, JR. & CO. 


Phones 7460-7466 Hanover 33 Wall Street, N. Y. 





SIMON BORG & CO,, 


BANKERS 
Members of New York Stock Exchanges 


No. 20 Nassau Street - New York | 


tal | 


HIGH-GRADE 
INVESTMENT SECURITIES | 





Bank and Trust Company Stock: | 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., NEW YORK. 








Mining Zugineccs. 


H. M. CHANCE 
Consulting Mining Engineer and Goelozist 
GOAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
O87 Drexel Bidg., PHILADELPHIA, PA. 


Ques 











Liquidation. 


The Commercial and Farmers’ National Ban 
located at Baltimore, in the State of ee Sor 
closing its affairs. All note holders and other 
creditors of the association are therefore hereby 
notified to present the notes and other claims for 
payment. . .MUEL H. SHRIV 

. ER, President. 

Baltimore, Md., April 11, 1911. — 











Lost, 


LOST—Excelsior Powder Manufacturi = 
pany Trustee Certificate No. 26, for rey cee 
n the name of Vincent Kerens. Notice is hereby 
eye to show cause why duplicate should not 


- (Signed) Vincent Kerens, 
. - Care N. 





= 


. 


G. Taylor, Treasurer, 


ew 





0. 181 Wyoming Avenue, 
Scranton, Pennsylvania. 








The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 





Capital and Surplus, 
$000,000 





TEXAS ITEMS 
Remitted on Receipt 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portiand, Ore. 


Okiahoma City, Oklahema. Mebile, Ala. 








 Binidends. 
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Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
CHICAGO. 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
ANY, San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (134%) upon the preferred stock of the 
pte tow » payable by check April 15th, 1911, to 
stockholders of record as of the close of business 

March 3ist, 1911. 
ROBERT J. GRAF, Assistant Secretary. 








Office of 
H.M. BYLLESBY & COMPANY. 
Engineers. Managers. 


Chicago. 

The Board of Directors of the Mobile Electric 
Company, Mobile, Alabama, has declared a 
quarterly dividend of One and Three-Quarters 
Per Cent (1 %%) upon the Preferred Stock of the 
com any. payable by check May 15th, 1911, to 
stockholders of record as of the close of business 
April 29th, 1911. 

ROBERT J. GRAF, Secretary. 





Bividents. 


THE CANADIAN PACIFIC RAILWAY COMPANY 


DIVIDEND NO. 60 


At a Meeting of the Board of Directors held this 
day a dividend of two and one-half per cent on 
the Common Stock for the quarter ended 3ist 
March last, being at the rate of seven per cent per 
annum from revenue and three per cent per 
annum from interest on the proceeds of land sales 
and from other extraneous assets, was declared, 
payable on the 30th June next, to Shareholders of 
record at 3 P. M. on ist June next. 


By order of the Board. 
W. R. BAKER, Secretary. 
Montreal, May 8th, 1911. 


THE CHESAPEAKE & OHIO 
AILWAY COMPANY. 
71 Broadway, New York City, May 18 1911. 


The Board of Directors has declared a QUAR- 
TERLY DIVIDEND OF ONE AND ONE- 
QUARTER PER CENT upon the capital stock 
of this Company, payable June 30 1911 to stock- 
holders of record on June 9 1911. The transfer 
books will not be closed. 

Checks will be mailed to stockholders at the 
addresses recorded upon the books of the Com- 
pany. 

JAS. STEUART MACKIE, Treasurer. 
DETROIT & MACKINAC RAILWAY COMPANY 
40 Wall Street, N. Y. City, May 15th, 1911. 

A dividend of Two and One-Half Per Cent 
(214%) on the Preferred Stock and a dividend of 
Two and One-half Per Cent (24%%) on the Com- 
mon Stock of this Company, have this day been 
declared, payable July list, 1911, to stockholders 
of record at the close of business on June 15th, 
1911. The stock transfer books of the Company 
will close June 15th, 1911, and reopen July 3d, 


1911. 
C. B. COLEBROOK, Treasurer. 


NORFOLK & WESTERN RAILWAY CO. 

The Board of Directors has declared a quarterly 
dividend of One and a Quarter Per Cent, upon the 
Common Stock of the Company, payable at the 
office of the Company, Arcade Building, Philadel- 
phia, Pa., on and after June 19, 1911, to the 
Common Stockholders as registered at the close 
of business May 31, 1911. 

E. H. ALDEN, Secretary. 


BROOKLYN RAPID TRANSIT COMPANY. 

New York, May 15th, 1911. 
The Board of Directors has this day declared a 
quarterly dividend of One and One Quarter per 
centum on the capital stock of this Company, 
payable July 1st, 1911, to stockholders of record 

at the close of business on Friday, June 9th, 1911. 
J.H. BENNINGTON, 
Secretary. 


























Office of _ 
THE BARNEY & SMITH CAR COMPANY. 
Dayton, Ohio, May 9th, 1911. 

A dividend of 2% has been declared upon the 
Preferred Stock of this Company, payable June 1, 
1911. Checks on New York will be mailed. 

The Annual Meeting of stockholders will be held 
at Dayton, Ohio, June 6th, 1911. The Transfer 
Books, both of the Preferred and Common Stocks, 
will close May 15th, 1911 and reopen June 7th, 


11. 
J. F. KIEFABER, Secretary & Treasurer. 
THE ASSOCIATED MERCHANTS CO. 
Hoboken, N.J., May 19th 1911. 
The regular quarterly dividend at the rate of 
Seven Per Cent (7%) per annum, and an addi- 
tional quarterly dividend at the rate of Two Per 
Cent (2%) per annum will be paid May 3ist 1911 
to holders of the Common stock of this Company 
of record at the close of business Thursday, 


May 25th 1911. 
MOSES ELY, Secretary. 


—_—_- - 








Office of 
FEDERAL MINING & SMELTING COMPANY 
32 Broadway, New York, May 15th, 1911. 
A dividend of one and three-quarters per cent 
(13%) on the preferred stock of this Company 
has to-day been declared, payable June 15th to 
stockholders of record at the close of business 
on May 27th. 
FRANK SWEENY, Secretary. 


PLAZA OPERATING COMPANY. 
New York, May 12, 1911. 
At a meeting of the Board of Directors of the 
Plaza Operating Company held this day a dividend 
of ONE PER CENT on the Common Stock was 
declared, payable on June 1, 1911, to stockholders 
of record at the close of business on May 25, 1911. 
B. M. FELLOWS, Treasurer. 


UNITED DRY GOODS COMPANIES. 
oboken, N.J., May 19th 1911. 
A quarterly dividend of One and Three-quarters 
Per Cent (1%%) will be paid June ist 1911 to 
holders of the Preferred Stock of United Dry 
Goods Companies of record at the close of business 
Friday, May 26th 1911. 
MOSES ELY, Secretary. 


Bawied. 


WANTED. 

An Old Established Firm dealing in Choice 
Municipal and Corporation issues desires _experi«- 
enced salesman familiar with New England 
market. - Very attractive arrangement will be 
made with the right man. References required. 
Address, ‘‘Worthy’’, care Commercial & Financial 
Chronicle, P. O. Box 958, N. Y. City. 


Refined, neat Young Woman desires a position. 
Can do clerical office work and operate typewriter. 
Moderate salary. Have public library experience 
listing and cataloguing books. Address A. L., 
care ‘‘Financial Chronicle,’’ P. 0. Box 958, N. Y. 


























Wanted by a company of established reputa- 
tion an experienced bond salesman who can 


give good references. Opportunity for promo- 
tion as ability warrants. Address K. S° M., care 
. e Ox 


commercial ¢ & Financial Chronicle, 
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$11,927,000 
Central New England Railway Company 


FIRST MORTGAGE FOUR PER CENT FIFTY-YEAR GOLD BONDS 
DATED JANUARY 1, 1911 DUE JANUARY 1, 1961 








Interest payable January | and July 1, in New York 





Redeemable at option of Company on any interest date after January Ist, 1921, at 105 and interest. 
Trustee, THE FARMERS’ LOAN AND TRUST COMPANY. 





Coupon bonds in denominations of $1,000 and registered bonds in denominations of $10,000 








interchangeable. 
A EE SE Ee a mare 
Reserved for future issue, under restrictions.......................................--...---.--- 13,073,000 
RT E/E Se RS mS SC ee: $25,000,000 








Application -will be made to list these bonds on the New York Stock Exchange. 





From the letter of C. S. Mellen, President of the New York New Haven & Hartford Railroad 
Company (copies of which may be obtained at the offices of the undersigned) we summarize _ the 
following: 





The payment of the principal and interest of the bonds is unconditionally guaranteed, by en= 
dorsement upon each bond, by THE NEW YORK NEW HAVEN & HARTFORD RAILROAD 
COMPANY, which holds substantially all the capital stock of the Central New England Railway 
Company. The net income of the guarantor for the fiscal year ending June 30, 1910—above oper- 
ating expenses, taxes, rentals and all its interest charges—was $10,796,874 35. 

These bonds are exempt from local taxation in New York, the mortgage tax having been paid, 
pursuant to the New York law, when the mortgage was recorded. 

The bonds are secured by a first lien on 137.02 miles of railway lines owned by the Central New 
England Railway Company, including the Poughkeepsie Bridge across the Hudson River, which 
alone cost upward of $7,000,000. 

The net earnings of the Central New England Railway Company for the fiscal year ending 
June 30 1910 * * * available for payment of its interest charges were $1,031,303 08. The 
total interest charges for the same fiscal year were $616,422 52. The refunding effected through 
these first mortgage bonds will substantially reduce the total interest charges of that company. 





SUBJECT TO PRIOR SALE AND CHANGE IN PRICE, WE OFFER THE 
ABOVE BONDS AT 9344 AND ACCRUED INTEREST 


The definitive bonds are ready for delivery. 





J. P,. MORGAN & CO. 


FIRST NATIONAL BANK. NATIONAL CITY BANK 


New York, May 18, 1911. 
(Bonds Sold. Advertisement published as matter of record.) 














Tax-Exempt Guaranteed Stocks aes: . 
PUBLIC SERVICE CORPORATION Toledo & Indiana Traction Co. 
SO RE S24 70- Ist Mtge. (Closed) 5% Bonds 1931 


Unbroken dividend record of 65 years. ; 
_— Net earnings 1910 over 31% times interest charges. 


RAILROAD CORPORATION We offer the unsold portion of these bonds, subject 
to net 434%. to prior sale, at 


k ivi , 
Unbroken dividend record of 35 years. 100 and Interest 
W. E. HUTTON & CO. Descriptive Circular Sent on Request. 
Members New York Stock Exchange, o . 
Established 1886. 
Wall and Broad Sts., New York. Spitzer, Rorick & Co. 
Private wires to Cincinnati, Chicago, San Successors to Spitzer & Co., Established 1871. 

















Francisco and Los Angeles, | +. + "Toledo 5 Nassau Street, New York Chicago 
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Engineering Securities Corporation 
43 Exchange Place, New York, N. Y. 


J. G. WHITE, President 
FREDERIC H. REED, Vice President R. B. MARCHANT, Treasurer 
GEORGE T. ORDWAY, Vice President HENRY P. DU BOIS, Secretary 


Offers, to Bankers, Issues of 


MORTGAGE BONDS 


AND 


PREFERRED STOCKS 


of Approved Public Utilities 








CORRESPONDENCE SOLICITED 




















COLUMBIA Lhe 


Capital and Surplus 135 Broadway was 
$2,750,000 SM Ncw voRK CITY Citizens Central 


Rational Bank 


COMPANY. 












































WILLARD V. KING, President. of Hew York 
AUGUSTUS G. PAINE, Vice-President. HOWARD BAYNE, Vice-President. 
LANGLEY W. WIGGIN, Secretary. FRED. C. MARSTON, Treasurer. 320 BROADWAY 
PARK TERRELL, Mgr. Municipal Dept. GEORGE E. WARREN, Trust Officer. 
STATEMENT OF MAY 12, 1911 ini: tk itiniiinn ‘Miittions 
ee ASSETS. oo iam odk tei ceuion LIABILITIES. $1,060,000 00 Francis M. Bacon Jr., Vice-President 
i ,3998,755 FR eee sytte .ap . ; 
Cash in banks..__............ 886.893 58|Surplus.._.._____...____72. 1'000.000 00 Albion K. Chapman, np 7 
Demand loans______._______- 4,838,905 53] Undivided profits (earned).... 777.221 67 Jesse M. Smith, Asst. Cash 
aasurtag securities........... 4.086.028 ? Deposita, lel le Re oa, 20, Ot. 4h. + James McAllister, Asst. Cashier 
a a ’ . : Geese eaor SON. x. «+ be eau 1 : 

a: ¥. ea 6 Gr bende W. M. Haines, Asst. Cashier 

CS Wee oes. ain tes 1,134,433 85 
Other securities (market v alue) . 3,903,393 36 
N. Y. City first mortgages___.__ 1,348,578 38 
Accrued te a 98,271 80 Cc , $2 550 

t+ ae 
$22,809,650 58 $22,809,650 58 ap ta ' 000 
Surplus and Profits $1,800,000 
Baltimore Electric 5s, 1947 
TAX EXEMPT IN PENNSYLVANIA 


Baltimore Electric Preferred Stock 
Flint Gas Co. &s, 1924 


$190, 000 City of Scranton, Pa., Viaduct4'4s |) BecerEt ty, sun 


pod Fuel & Gas 5S. 1921 


Maturing April 1, 1912, to 1941 H. L. NASON & co. 


FINANCIAL STATEMENT. mn 55 Congress St., BOSTON, MASS. 
SUALSHEGSUOAEEOREL Paice +70 ccens 74,356, 
Net Debt (after deducting Sinking Fund of $501,788) ________ ; 2,390,212 


R. M. 


31 NASSAU STREET 





: General Motors Com. & Pref. 
Price and Circular upon Application. U. S. Motor Com. & Pref. 


Braden Copper Conv. 6s and 7s 
GRANT & COMPANY Meutiae dara Gene Boel 
BANKERS National Fuel Gas Co. 


NEW YORK CARL H. PFORZHEIMER 





























25 Broad St., N. Y. Tel. 4854-5 Broad 
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$5,000,000 


HART, SCHAFFNER & MARX 


(Incorporated under the Laws of the State of New York) 





Seven Per Cent Cumulative Preferred Stock 


Preferred as to Assets and Dividends and Having Full Voting Power 


Dividends payable quarterly on the first day of January, April, July and October 





CAPITALIZATION 


Preferred Stock (par value $100) - - - - $5,000,000 
Common Stock (par value $100) - - - - 15,000,000 


Total - - - - $20,000,000 








One million dollars ($1,000,000) of the preferred stock has been retained by the members of the old 
firm of Hart, Schaffner & Marx, who have agreed to continue to manage the business of the corporation. 

Messrs. Price, Waterhouse & Co., Chartered Accountants, certify that for the last fiscal year 
ending November 26, 1910, the gross sales of the firm amounted to $15,234, 507. 88, and that the average 
annual net profits for the past five years have been $921 ,938.17. 


The corporation acquires the business as of November 26, 1910. A letter from the President shows 
the sales since that date have been about $6,500,000, the profits of which have already accrued to the 
new corporation. 


Copies of the Charter may be seen at the office of the undersigned; some of the more important pro- 
visions may be briefly summarized as follows: 


No dividend can be declared on the common stock unless there shall then exist a surplus of at least $500,000, 
and no dividends in excess of 4% per annum upon the common stock unless there shall then exist a surplus of at least 
$1,000,000. After paying or providing for the payment of accrued and unpaid dividends on the preferred stock, 
the corporation is obligated out of its surplus and net profits remaining to retire by purchase at not to exceed the sum 
of one hundred and twenty dollars ($120) per share, or by redemption at one hundred and twenty dollars ($120) per 
share, all of such preferred stock, such retirement to be effected in installments, so that at least, $500,000 of said 
preferred stock will be retired on or before July 1, 1921, and the remainder thereof in installments of not less than 
$500,000 in each of the five-year periods successively following July 1, 1921. 


The corporation shall not mortgage its real or personal property, or increase its preferred stock, without the con- 
sent of the holders of at least three-fourths of the then issued and outstanding preferred stock. 


A large part of the above preferred stock having been sold, we offer the unsold balance at 100% and 
accrued dividend, from May 25, 1911, deliverable on or about that date, on three days’ previous notice, 
and payable in New York funds, at the office of LADENBURG, THALMANN & CO., 25 Broad Street, 
New York, as follows: 


$10 per share on application, 
$90 per share on May 25, 1911, 


The subscription will be closed at 3 P. M. on Monday, May 22, 1911, or earlier, the right being 
reserved to reject any application or to award a smaller amount than applied for. 


Delivery will be made in the form of temporary certificates, exchangeable for definitive stock certifi- 
cates when ready. 


Application will be made to list the Preferred Stock upon the New York and Chicago Stock Exchanges. 


LADENBURG, THALMANN & CO. A. G. BECKER & CO. 
25 Broad Street, New York La Salle and Monroe Streets, Chicago 
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$1,000,000 
San Antonio Water Supply Company 


(SAN ANTONIO, TEXAS) 


First & Refunding Mtge. 5% Sinking Fund Gold Bonds 


Dated August 1, 1908 Interest in New York or St. Louis Authorized, $2,500,000 
Due August 1, 1933 February 1 and August | Outstanding, $1,047,000 





Coupon Bonds of $1,000; principal may be registered 
Callable at 105 and interest, on August I, 1913, or any subsequent interest date 


Mississippi Valley Trust Co., St. Louis, Trustee 





The Company owns and operates a water-works system in the City of San Antonio, Texas, 
the largest city in the State, and now supplies a population of approximately 100,000. 


In the opinion of counsel, Company operates under an irrevocable contract extending to 1943. 


The First & Refunding Mortgage covers the entire property of the Company subject in 
part to $999,000 outstanding 6% bonds, due in 1922, now callable at par, and whose retire- 
ment is provided for under the mortgage. 


EARNINGS AND EXPENSES 




















Year to December 31 1910. 1909. 1908. 
i siibesediibiaien $347 368 $310,817 $271 ,924 
Operating Expenses including Maintenance and 
SLSR SEPA a AOS Near ERE PW 115,902 102 ,667 91 651 
BU i . wcmininacaelabmanie $231 ,466 $208 ,150 $180 273 
Interest on Prior 6% Bonds...........222..000000.2......-- 59 940 59 940 99 940 
| Net Earnings applicable to Interest on First 
, and Refunding 5% Bonds.......................--.---- $171 526 $148 210 $120 333 
| Interest on the 5% Bonds now outstanding 
I a. scnsathaninsianiiialien $52 350 


The available net earnings for 1910 were thus considerably in excess of three times interest 
on the 5% bonds now outstanding. 


, The dividend record has been unbroken since 1894, 6% per annum having been paid on 
the capital stock since 1906. The amount now outstanding is $1,500,000. 


CUMULATIVE SINKING FUND 


The mortgage provides for a cash sinking fund of $24,000 per annum, beginning 
August 1, 1913, to be applied to the purchase of First and Refunding 5% bonds at not to exceed 
105 and interest, at which price bonds are to be drawn if not obtainable by purchase. Bonds 


acquired by the sinking fund are to remain uncanceled and the interest added to the sinking 
fund payments. 


It 1s estimated that the sinking fund will retire at least $800,000 of the bonds by maturity. 


Copies of legal opinion and reports by our engineers may be seen at our offices. 





Price 91 and Interest—To net about 534% 


A. G. Edwards & Sons Wh. A. Read & Co. 


410 Olive Street, St. Louis 25 Nassau Street, New York 
1 Wall Street, New York Boston Chicago London 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all clearing houses of the United States for week ending 
May 20 have been $3,178,494,715, against $2,955,481,357 last week and 


$2,932,209,738 the corresponding week last year. 





























Clearings—Returns by Telegraph. | Per 

Week ending May 20. 1911. 1910. Cent 
cS} eee | $1,592,755,738 | $1,383,891,193 | +15.1 
alin atmilansh haitblil | 127,691,936 122,330,369 | +4.4 
GA IA ly a PS: | 122,059,260 120,105,180 | +1.6 
i a 26,787,177 25,380,243 +5.5 
conan cus craves acacnes acne | 229,208,578 233,592,342 | —1.9 
RR Step eR | 65,170,256 68,167,297 | —4.4 
PF Wl incntinboncensebdtbansed 18,512,429 14,685,637 | +26.1 
Seven cities, 5 days........-------- $2,182,185,374 | $1,968,152,261 | +10.9 
I 481,246,947 480,109,768 +0.2 
Total all cities, 5 days......-------- $2,663,432,321 | $2,448,262,029 | +8.8 
Bn chaicddncnnkchoda 515,062,394 483,947,709 | +6.4 
Total all cities for week_._...-------- $3,178,494,715 | $2,932,209,738 | +8.4 








The full details for the week covered by the above will be given next Sat- 


urday. 


We cannot furnish them to-day, clearings being made up by the 


clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday, 


noon, 


ay 13, for four years. 





Clearings ai— 


Week ending May 13. 





1911. 


1910. 


1909. 


1908. 





ee SO. cece 
Philadelphia ---- 
Pittsburgh... .- 
Baltimore ...... 


Rochester ..__-- 
Scranton ....... 
Syracuse ....... 
ES 
Wilmington. -..- 
Wilkes-Barre _.- 


. —oaeaa 
Greensburg .---- 
Binghamton -..- 
Chester ........ 


Total Middle. - 


Boston 
Providence _...-. 
SEP 
New Haven.--.-- 
Springfield -.-.-.-- 
Worcester ...... 
POTtIeeG ..c<cce 
Fall River...-.-- 
New Bedford - - - - 
ie one 
Holyoke-......-- 


ee 
Total New Eng. 


$ 
1,687 ,229,196 


$ 
1,847,357 ,362 


$ 
2,054,982 ,862 


$ 
1,548,309,960 























oO 
4/0 
—8.7 

144,374,650} 157,007,774; —8.0; 129,824,384) 123,518,901 
45,376,393) 48,352,801); —6.2) 42,459,721 39,486,970 
32,638,995) 29,413,597; +11.0} 29,877,089) 24,790,043 
10,132,027 9,896,277; +2.4 9,357,964 8,533,879 
6,192,231 5,669,033; +9.2 5,456,136 5,660,189 
7,380,992 7,229,929; +2.1 6,702,741 5,419,678 
4,388,844 4,031,397; +8.9 3,814,826 3,710,542 
2,664,566 2,805,300; —5.0 2,384,956 2,065,706 
2,490,593 2,339,587; +6.5 2,075,374 1,644,475 
1,538,917 1,669,690; —7.9 1,880,385 1,341,755 
1,485,000 1,468,720; +1.1 1,505,067 1,308,679 
1,414,552 1,551,452; —8.8 1,164,183 1,150,461 
1,917,935 1,940,166, —1.2 1,603,031 1,441,143 
1,574,423 1,622,773; —3.0 1,533,773 1,898,370 
1,400,000, 1,288,997; +8.6 1,155,886 1,044,897 
1,063,594 916,385; +16.0 882,997 22,108 
908,250 860,154) +5.6 767,469 656,528 
613,644 494,546) +24.1 541,325 570,076 
547,300 509,200; +7.5 449,300 526,000 
488,127 571,548) —14.5 428,830 461,175 
486,860 485,009| +0.4 455,063 499,516 
245,000 265,683} —7.8 243,532 240,878 
956,415 FS EE Sl Re 
1,957,508,504/2,128,834,004) —8.0|2,299,546,894/1,775,101,929 
148,635,439) 148,370,846, +0.2| 163,921,176) 141,650,449 
7,422,700 7,572,900} —2.0 8,229,200 7,241,700 
4,367,937 4,216,107; +3.6 3,652,344 3,309,318 
3,181,400 2,637,701) +20.6 2,915,072 2,234,482 
2,306,005 2,356,223) —2.1 2,371,362 1,896,883 
2,277,901 2,312,244) —1.5 1,640,683 1,576,627 
1,780,742 2,053,779| —13.3 1,715,981 1,728,131 
1,229,085 1,176,216, +4.5 999,828 863,933 
1,081,876 1,006,465) +7.5 996,800 790,056 
655,942 608,807; +7.7 510,604 500,025 
633,920 546,174) +15.9 486,144 421,294 
173,572,947! 172,857,462 +-0.4 187,439,194' 162,212,898 








Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 


Week ending May 13. 




















































































































Clearings at— 
Inc. or 
1911. 1910. Dec. 1909. 1908. 
$ $ % $ $ 

Chicago .._...-- 274,283,072} 273,175,060! +0.4) 265,410,280| 227,823,655 
Cincinnati __.__- 25,741,200; 24,532,100; +4.9| 25,000,100} 23,341,350 
Cleveland _..__- 17,813,870} 19,500,582 —8.6| 15,943,353} 16,131,211 
EE 18,559,909 18,223,684; -+1.8| 17,860,536] 17,010,177 
Milwaukee__.-_-_. 13,338,659; 12,319,710] +8.3| 11,560,399 9,965,786 
Indianapolis -- -- 8,557,801 9,985,799| —14.3 8,907,346 7,416,072 
Columbus -.-.--- 5,812,900 6,190,400) —6.1 5,457,000 4,573,400 
a 4,230,480 4,088,255| +3.5 4,048,866 3,866,073 
DE Sie keccoe 2,894,343 2,769,799| +4.5 2,672,409 2,517,166 
Grand Rapids. -- 2,926,908 2,658,555| +10.1 2,807,977 2,401,951 
ie 2,080,447 2,225,426 —6.5 1,977,494 1,569,198 
Evansville _.__. 2,653,674 2,446,280) +8.5 2,249,476 1,796,533 
Kalamazoo _---- 723,554 766,089| —5.6 622,676 78,033 
Fort Wayne _-_-- 1,128,255 1,027,549| +9.8 896,942 876,978 
Springfield, Ill _- 986,321 1,044,291) —5.6 1,008, 193 769,125 
ee 614,000 950,000) —35.4 705,000 600,000 
Rockford ....-- 862,482 1,007,021; —14.4 754,965 587, 
Youngstown -___- 1,023,039 933,377, +9.6 1,005,315 580,124 
Lexington _.._-- 1,575,896 702,686) + 124.2 76,619 540,919 
South Bend_-_-_-- 629,361 595,387) +5.7 547,437 484,098 
Springfield, O-__- 515,531 534,203) —3.5 534,092 412,909 
Bloomington - --_- 549,622 550,295} —0.1 450,795 401,394 
ig 626,866 602,940 +4.0 511,538 401,664 
GR a cate 1,107,814 1,034,203} +7.1 822,345 382,739 
RD . ccnceme 17 ,363 459,385! —9.l 375,000 332,969 
Mansfield ______- 468,697 418,634) +12.0 357,776 297,925 
Decatur __.---- 392,845 427,447| —8.1 423,362 283,575 
Danville___.___- 378,469 367,878, +2.9 322,063 271,148 
Jacksonville, Ill_ 286,285 287,869| —0.5 204,580 135,104 
eee 344,825 303,243) +13.7 298,886 245,000 
Ann Arbor.._-.-.- 181,902 208,107} —12.6 219,729 166,607 
; alunite 30,755 34,448| —10.7 43,73 27,994 
Bl ocvisccn 702,630 aa em —— Sedeedl <>. ehnehe 

Tot. Mid. West) 392,439,775| 391,045,184) +0.4) 374,676,284] 326,688,321 
San Francisco...| 46,919,559} 43,648,620' +7.5) 38,616,807! 35,930,536 
Los Angeles. ___- 18.728.006|  17,093.816, +9.6|  14'053.682} 10,852/939 
ne 11,138,982! 13,977,101; —20. 13,223,010 8,767,249 
Portland _____-- 11,326,034| 10,046,722) +12.7 8,003,362 5,900,000 
Salt Lake City -- 5,333,837;  8,637,257| —38.4) = 6,109,550] = 4,438,466 
Spokane-_-_-..--- 4,662,833 5,175,339| —9.9 4,056,679 3,017,425 
Te oes 4,063,423 5,060,734) —19.7 5,112,567 4,014,946 
Oakland__....-_- 3,337,416 3,069,721} +8.7 1,853, 19 1,595,077 
San Diego__---- 1,540,000 1,400,000; + 10.0 1,252,000 725,000 
Sacramento. ---- 1,379,466 1,208,924; +14.1 59,364 749,000 
Pasadena. --_._-_- 876,453 re eel, eee 
Fresno ...-.---- 725,000 748,456, —3.1 506,292 407,184 
San Jose_.....-- 504,505 550,000} —8.3 443,204 445,734 
Stockton ....... 734,045 579,691) +26.6 405,630 368,822 
North Yakima--. 536,610 500,000} +7.3 400 ,000 282,586 
ete 3 aa 282,281 + Bie | OR Seto .3 

Total Pacific..| 112,088,450! 112,884,990| 0-7) 94,995,330) 77,494,964 
Kansas City _..-| 48,532,468) 50,479,372} 3-9} 44,735,681] 34,928,507 
Minneapolis. - - - - 18,122,890) 20,243,142} —10.5) 18,230,490} 19,334,915 
ana NBR 15,469,719} 16,579,412) —8.7| 14,573,629} 11,775,897 
ea 8,968,241; 11,474,014) —21.9 8,515,141 8,142,364 
Denver__.------ 7,893,468 9,581,879 —I7.5 8,671,061 7,745,765 
St. Joseph. .__-- 6,178,236 6,302,702) 2-0 5,149,902 5,696,123 
Des Moines-.---- 3,969,577 4,360,849} —9.0 4,037,763 2,876,973 
ghia rapa 2,464,341 3,410,874, —27.7 RY * ese ae 
Sioux City...--- 2,345,181 3,289,662| —28.7 2,621,644 2,166,354 
Wichita __..__-- 3,405,961 2,894,717) +17.6 2,430,938 1,487,459 
iene 1,637,183) 1,660,674, ——1!- 1,341,412 1,263,259 
Topeka _.....-- 1,605,193! § 1,257,457) +27.7 1,292,233 1,073,778 
Davenport. .---_-- 1,164,221 1,264,752) 7-9 1,097,229 03,2 
Cedar Rapids. -- 1,335,427 1,028,941) +29.9 992,013 798,349 
I 931,589 1,108,857, —15.9 934,107 513,824 
Sioux Falls _--_-- 1,015,148 1,015,672} —0.1 585,000 484,000 
Colorado Springs 63,911 892,666] —29-6 755,625 689,278 
ante 517,644 588,319; —12.0 567,824 421,172 
Fremont _..---- 372,128 318,678| +16.8 352,193 268,111 
Waterloo _....- 1,336,292 ween Toe 06—C US Ee 
Helena _....--- 71,846 874,969} —11.8 969,974 603,013 
Billings -..----- 130,000 190,000) —31.6) 169,939 122,756 
Hastings ...---- 162,156 oe See) ek. eee 
Aberdeen. -....-- 440,000 500,000 sor |, MERDROCIS comoeiget (Lxe. 4 

Tot. oth. West.| 129,432,820) 140,537,410| —?-9|~ 120,682,798) 101,195,097 
St. Louis...---- 71,514,597| 75,992,250! 9-9} 62,756,230] 59,585,141 
New Orleans....| 19,467,367| 17,756,364] +9-6| 16,361,872] 13,421,145 
Louisville .._.-- 12,863,577; 12,781,104, +9-7| 11,378,410] 10,630,771 
Houston _....-- 11,201,531; 13,287,980} —1!5-7| 14,787,308] 9,470,648 
Galveston ..---- 6,865,500} 6,756,500) +16 5,368,500] 5,076,500 
Richmond ...-. 7,539,795) 8,077,063 ry 7,223,723 5,916,565 
Fort Worth___-- 5,721,618, 7,106,726; —19-5| 5,927,039 5,036,817 
Atlanta _...---- 11,721,883; 10,588,578 tert 8,136,911 4,128,340 
Memphis _-.---- 5,965,026 5,227,196 Tiss 5,227,640 4,282,255 
Nashville .....- 4,289,742 3,759,532 T7 1 3,459,579 2,896,332 
Savannah _.__-- 4,435,253 3,804,556 Ti; 3,297,300 2,959,915 
Norfolk ......-- 3,217,238! 2,738,787 +164 2,590,514 1,727,524 
Birmingham -_--- 2,935,188! 2.527.588 pe | 2,130,397 1,715,034 
Jacksonville __.- 2.969,063| 2,476,637 PR: y: 2,032,271 1,547,509 
Chattanooga --- 1,837,067] 1,622,455 +133) 1,429,338| 1,385,489 
Knoxville -.---- 1,885,663) 1,509,369 145-9) 1,332,548] 1,372,636 
Augusta.....--- 2,309,293 1,585,538) +49-7; 41 °690,556 1,259, 185 
Little Rock. ..-- 1,822,937 1,704,887 +6.9| 1,627,943 1,176,109 
Oklahoma -.-.-- 2,325,109 2,400,000 3.1) 1,532,050 1,024,443 
a Regan 1,404,614 1,444.030 —2.7| 1,220,522 1,039,372 
Charleston ___.-_- 1,339,089 1,361,303] , 5 a 1,220,190 1,157,544 
ea 3,120,000 910,000} + oe) 711,855 575,725 
aieaaatalen 2,000,000 2.593.012| 22-9 713,562 455,514 
Vicksburg ..---- 280,278 284,907; ~~1-6 247,226 299,423 
Wilmington, N.C. 629,583 568,656, + 10.7 413,386 0 
Jackson ......-- 477,206) 690,000) 89.8 "oe 
Meridian .....-- 300,644 290,146, 13-6 ee ee 
(ei ie 659,939| Not included |!2 total 
Muskogee ._-..- 716,408| Not included |!2 total 

Total Southern| 190,438,861) 189,845,164|__+9-3/ 163,397,102) 138,439,936 

Total all___..- 2,955,481,357/3,136,004,214| —5-8/3240,737,602 2,581, 133,145 

Outside N. y 1368 559 161|1 988-646 BED 


—————_—_—_—_—_— 
—1.6/1,185,754,740'1,032,823,185 
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OUR RAILW AY EARNINGS ISSUE. 

We send to our subscribers to-day the May number 
of our “Railway Earnings” Section. In this publica- 
tion we give the figures of earnings and expenses for the 
latest month of every operating steam railroad in the 
United States, big and little, which is required to file 
monthly returns with the Inter-State Commerce Com- 
mission at Washington—altogether nearly 900 roads 
or systems, comprising an aggregate of about 240,000 
miles of line. 








THE FINANCIAL SITUATION. 

There is general rejoicing over the Supreme Court’s 
decision construing the Anti-Trust Law so that its re- 
strictions and prohibitions must be applied “in the 
light of reason.”” We review the decision in a separate 
article on a subsequent page. The Court holds that 
only unreasonable restraint of trade is forbidden. Of 
course that does not mean that all our large industrial 
combinations can count on getting a clean bill of health. 
The condemnation of the Standard Oil Company itself 
evidences how futile it would be to entertain expecta- 
tions of that kind. Every case will have to be judged 
on its merits. But while this still leaves disturbing 
possibilities, it is a great improvement over the in- 
terpretation of the statute which had been feared, 
namely that the Court would uphold the Govern- 
ment’s contention that the Anti-Trust Law applied to 
all cases in restraint of trade, whether reasonable or 
unreasonable. Under such a construction every large 
industrial combination would have been condemned 
in advance, producing utter confusion and chaos. 
That dread, that danger, at least, is now removed. 

It is to be remembered, too, that the Courts and not 
the politicians will decide whether any industrial com- 
bination which is attacked really comes within the 
inhibition of the statute. How different that is from 
the proposition embodied in the Federal Incorporation 
Bill proposed last year by the Federal Administration, 
under which the privilege of exemption was to be at 
the disposal of a Government department. How 
different also it is from the state of things in the case 
of our railroad transportation system, where the Inter- 
State Commerce Commission, a purely political body, 
sits in judgment upon some of the most momentous 
questions of the day. 

A further fact of encouragement is that even should 
the Courts in the course of litigation condemn an in- 
dustrial concern, the Supreme Court has made it clear 
that care will be taken that no property rights are need- 
lessly sacrificed. In the Standard Oil case six months 
is given the company in which to conform to the re- 
quirements of the decree instead of the 30 days which 
the Court below had proposed to allow. Not only 
that, but Chief Justice White takes express occasion 
to point out that in applying remedies ‘“‘the fact must 
not be overlooked that injury to the public by the pre- 
vention of an undue restraint on, or the monopoliza- 
tion of trade or commerce, is the foundation upon 
which the prohibitions of the statute rest; and, more- 
over, that one of the fundamental purposes of the statute 
is to protect, not to destroy, rights of property.’’ 

Not less important is the fact that the Court points 
out a way in which the owners after dissolution can 
get some of the advantages resulting from combina- 
tion, even though the combination in its present form 





will be destroyed. Objection had been made by the 
defendants to Section 6 of the decree of the lower 
Court. This enjoins them from in any way conspiring 
or combining to violate the Act, or to monopolize or to 
attempt to monopolize in virtue of their ownership 
of the stock transferred to them, and also prohibits 
all agreements between the subsidiary corporations or 
other stockholders in the future, tending to produce or 
bring about further violations of the Act. Taking 
notice of these objections, Chief Justice White points 
out that it does not necessarily follow because an illegal 
restraint of trade or an attempt to monopolize or a 
monopolization resulted from the combination and the 
transfer of the stocks of the subsidiary corporations to 
the New Jersey corporation, that a like restraint or 
attempt to monopolize or monopolization would arise 
from agreements hetween one or more of the subsidiary 
corporations after the transfer back of the stock by the 
New Jersey corporations. 

Fle takes the pipe lines, for illustration. By the 
effect of the transfer of the stock in that case the pipe 
lines would come under the control of various corpora- 
tions instead of being subjected to a uniform control. 
Hence he argues that if various corporations owning 
the lines determined in the public interests to so com- 
bine as to make a continuous line, such agreement or 
combination would not be repugnant to the Act, and yet 
it might be restrained by the decree. As another 
example, he cites the Union Tank Line Company, one 
of the subsidiary corporations, the owner practically 
of all the tank cars in use by the combination. If no 
possibility existed, says the Chief Justice, of agree- 
ments for the distribution of these cars among the 
subsidiary corporations, the most serious detriment 
to the public interest might result. Accordingly he 
construes the sixth paragraph of the decree, not as 
depriving the stockholders or the corporations, after the 
dissolution of the combination, of the power to make 
normal and lawful contracts or agreements, but as re- 
straining them from, by any device whatever, re-cre- 
ating directly or indirectly the illegal combination 
which the decree dissolves. In other words, he con- 
strues the sixth paragraph of the decree, ‘‘not as de- 
priving the stockholders or corporations of the right 
to live under the law of the land, but as compelling 
obedience to that law.’’ Given these privileges of 
agreement, the Standard Oil Company obviously will 
have no difficulty in continuing its business. 

We cite these remarks of the Chief Justice because 
they furnish evidence of the spirit that animates the 
Court. There is a manifest desire to avoid unneces- 
sary harm either to public or to private interests. A 
political body often glories in the disturbance it is able 
to create. But here we have a judicial body, whose 
one aim is justice. We may be sure that the same 
equipoise, the same judicial calm, which has marked 
the action of the Court in the case of the Standard Oil 
Company will characterize its course in determining 
the legality of other industrial organizations upon 
which it may be called to pass. 





The decision of the Supreme Court in the case of 
contempt arising out of the war between federated 
labor and the Bucks Stove & Range Co. relieves Mr. 
Gompers and his two associates from the sentence of 
imprisonment from which they had appealed. Mr. 
Gompers naturally is elated, but he quite errs when he 
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expresses himself ‘‘disappointed that the Court did not 
decide the principle in contention in the proceeding,” 
for the Court did decide that and announced it un- 
mistakably. The “principle” for which he pretended 
to be standing is that to punish as a contempt the 
publication of certain utterances about the Bucks 
Company forbidden by the Court would be an abridge- 
ment of freedom of speech and of the press. This was 
treated by the Court as without any merit whatever. 
In delivering the unanimous decision, Justice Lamar 
said that the powers of that tribunal “extend to every 
device whereby property is irreparably damaged or 
commerce is illegally restrained,” and he declared 
that “the strong current of authority is that the pub- 
lication of letters, circulars and printed matter may 
constitute a means whereby a boycott is unlawfully 
continued, and their use for such a purpose may 
amount to a violation of the order of injunction.” 

This leaves Mr. Gompers nothing to stand on for 
his posing as defender of freedom of speech and press.. 
Moreover, while acknowledging fully and broadly the 
right of labor to organize and thereby acquire “‘a vast 
power in the presence of which the individual may be 
helpless,’’ Justice Lamar was equally outspoken upon 
the legal limitations of that power. When so used 
that the person assailed can have peace only at the 
sacrifice of rights, appeal may be made to the pre- 
ventive powers of the courts, and “‘when such an appeal 
is made, it is the duty of the Government to protect the 
one against the many as well as the many against 
the one.”’ 

The imprisonment sentences imposed by the lower 
Court were reversed upon technical grounds. It was 
found that “the alleged contempt did not consist in 
the defendants’ refusing to do any affirmative act 
required, but rather in doing that which had been 
prohibited; the only possible remedial relief for such 
disobedience would have been to impose a fine for the 
use of the complainant, measured in some degree by 
the pecuniary injury caused by the act of disobedi- 
ence.”’ The Bucks Company, rather than the Court 
below, seems to be regarded as the injured party; and 
while the distinction drawn between contempt in civil 
and in criminal procedure may be somewhat fine for 
laymen to appreciate, Justice Lamar both left the way 
open for further civil action and remanded the case 
“without prejudice to the power and right of the Su- 
preme Court of the District of Columbia to punish by 
a proper proceeding contempt, if any, committed 
against it.”’ That tribunal seems to be retracing its 
steps according to the line indicated by Justice Lamar, 
for it immediately began a formal inquiry as to 
whether there is cause why the labor leaders should 
be punished for a criminal contempt. 





The United States Government has presented to 
Great Britain and also to France a draft of a general 
arbitration treaty providing for the settlement of all 
disputes through peaceable means. The inclusion of 
France comes as a surprise, since it was indicated some 
time ago that until the negotiations with Great Britain 
had been successfully completed, agreements with 
other countries would not be entered into. The atti- 
tude of the Government apparently now is that any 
foreign Power may approach our State Department 
with proposals along the broad lines laid down in the 


a 


sarily, is framed on very broad principles and is not 
quite so clear-cut and specific or so mandatory as 
enthusiastic advocates of compulsory arbitration had 
hoped for. 
of an instrument of this nature was an exceedingly 
delicate task, especially as the right of the Senate to 
pass upon negotiations with foreign governments had 
to be scrupulously regarded. Briefly, the treaty does 
away with the reservation regarding ‘questions of vital 
interest and national honor.”’ 
that are internationally justiciable’—a phrase which 
would appear to be somewhat elastic. 
understand the scope of the proposed arbitration agree- 


As can be well understood, the outlining 


It covers “‘all differences 
To properly 


ment and the various processes suggested for settling 
disputes, it is necessary to give in full the official state- 
ment issued by Secretary Knox: 


The Department has completed a draft of a general arbi- 
tration treaty which has been approved by the President 
and submitted to the French and British Ambassadors as a 
formula upon which this Government is now willing to enter 
into negotiations, using this tentative draft as a basis. 
This draft is not the result of negotiations with any par- 
ticular country, but represents what this Government be- 
lieves to be a sound basis for negotiations for the extension 
of the scope of its arbitration treaties. 

It has been sent to the French and British Ambassadors 
because they had indicated the desire of their countries to 
discuss the subject of a general treaty of arbitration which 
would include all differences that might arise with this 
country. 

The general features of the draft are these: 

It expands the scope of our existing general arbitration 
agreements by eliminating the exceptions contained in exist- 
ing ones of questions of vital interest and national honor. 

It is proposed that all differences that are internationally 
justiciable shall be submitted to The Hague Tribunal, unless 
by special agreement some other tribunal is created or se- 
lected. 

It provides that differences that either country thinks are 
not internationally justiciable shall be referred to a com- 
mission of inquiry, with power to make recommendations 
for their settlement, this commission to be made up of na- 
tionals of the two governments who are members of The 
Hague Court. 

Should the commission decide that the difference should be 
arbitrated, this decision is to be binding. 

Arbitrations are to be conducted under terms of sub- 
mission subject to the advice and consent of the Senate. 

Before arbitration is resorted to, even in cases where both 
countries agree that the difference is one susceptible of arbi- 
tral decision, the commission of inquiry shall investigate the 
difference with a view of recommending a settlement that 
will preclude the necessity of arbitration. The action of this 
commission is not to have the effect of an arbitral award. 
The commission, at the request of either government, shall 
delay its finding one year to give opportunity for diplomatic 
settlement. 

The other features of the draft deal mainly with the ma- 
chinery of the commission and other essential details. 


Germany is reported to be piqued over the sending 
of the agreement to France without at the same time 
making overtures to Berlin. But, surely, the speech 
of the German Chancellor a short time ago on the 
general subject of arbitration was not enthusiastic or 
sympathetic and did not encourage consulting Ger- 
many at this early stage of the proceeding. It would 
not have been pleasant for our Government to have 
presented a proposal and have then met with a rebuff. 
Secretary Knox’s statement makes it plain enough that 
there is no desire to limit the application of the arbi- 
tration scheme to any particular countries. 





Lloyd-George, the most advanced radical who has 
ever filled the office of Chancellor of the Exchequer in 





draft treaty just drawn up. This agreement, neces- 





Great Britain, whose revolutionary Budget precipi- 
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tated a notable general election, introduced another 
Budget in the House of Commons on Tuesday, but it 
contained only one novel proposal, namely the pay- 
ment of $2,000 per annum to members of Parliament. 
So many and such sweeping changes have been passing 
over the whole system of government in Great Britain 
that the world is prepared for almost any innovation. 
Not the boldest advocate of democracy would have 
predicted five years ago that the House of Lords 
would in 1911 find itself reduced to an impotent body 
allowed merely to delay the measures passed by the 
Lower Chamber. Nor would any reasonable prophet 
have dared to predict that staid Britain would out- 
do Germany in the matter of governmental insur- 
ance against sickness and unemployment. In America 
we are so thoroughly imbued with democratic princi- 
ples and so accustomed to paying salaries to politicians 
that the latest recommendation of Lloyd-George may 
seem extremely mild, not to say somewhat belated. 
But the proposal will not be thus viewed by a great 
many Englishmen and Scotchmen. Pride has been 
taken in the fact that the laws for the government of 
the British Empire are the work of men serving their 
country without the slightest pecuniary reward. 
Fears have already been expressed that the payment 
of members would lower the tone of ‘‘the first assembly 
of gentlemen in the world.’”’ Lloyd-George, however, 
has demonstrated his ability to secure legislation on 
which he and his colleagues have set their hearts, and 
as the new plan is likely to receive the cordial support 
of the Labor Party and the Nationalists, the opposition 
of the Unionists is likely to prove unavailing. 

The Budget brings out the fact that Great Britain 
has enjoyed a long period of remarkable prosperity 
and that the head of the Treasury Department feels 
justified in reckoning upon another excellent year. 
The trade barometer, the Chancellor told the Commons, 
stands at ‘“‘Set Fair.’”’ He estimates the expenditure 
for the current year at $906,170,000, or an increase 
of $38,750,000 more than last year, due chiefly to 
the increased cost of the navy, the civil service and 
old-age pensions. ‘The revenue for the current year is 
estimated at $908,580,000. The realized surplus for 
last year, including delayed receipts arising from the 
complications over the 1909-10 Budget, reached 
$28 ,035 000, of which sum $7,500,000 is allotted for 
the support of sanitariums for tuberculosis patients. 
Among the new items figuring in the accounts for 
the current fiscal year are $1,500,000 for the celebra- 
tion of King George’s Coronation and $1,250,000 for 
the payment of members of the House of Commons. 
This latter expenditure is the only one which at once 
drew from the Opposition the most emphatic protests, 
and the Government has promised to provide oppor- 
tunity for debating the question very fully. Thanks 
to the state of Britain’s trade, the Chancellor was 
not obliged to levy any new taxation. He re- 
moved the protective duty from cocoa imports, while 
the tax on short-term securities, it appears from 
certain cable dispatches, has been reduced. 





The Veto Bill passed its third reading in the House 
of Commons on Monday by the impressive majority 
of 362 to 241 votes, showing that Premier Asquith has 
been able to carry with him not only his own Party 
but the Nationalists and the Labor members. On 
the following day the measure was introduced in the 





/House of Lords and passed its first reading. This, 


however, is a mere formality and does not mean that 
the Bill commends itself to the Upper Chamber. 
Meanwhile, the Lords are debating the Bill brought 
forward by Lord Lansdowne for the re-constitution 
of that body. The Conservative leader insists that the 
views of the two Chambers are not so very far apart, 


but the attitude of the Unionists does not confirm this 
contention. 





Francisco I. Madero, the Mexican rebel leader, 
will next week, according to the newspaper dispatches, 
be received in Mexico City by the disintegrating Diaz 
Cabinet as a colleague of temporary President Francisco 
L.. de la Barra in forming a new Cabinet and in re- 
establishing order throughout the Republic. By June 1 
President Porfirio Diaz and Vice-President Corral will 
have resigned. A general armistice is now being 
observed, fighting having been ordered to cease. 
With such haste have events moved in Mexico since 
we discussed the situation there one week ago. The 
‘apture of Juarez was apparently the fatal blow to the 
old administration. And when signs sprang up that 
the capital itself contained many rebels and that the 
city would be attacked, the capitulation of the aged 
President was inevitable. He is reported to be very 
ill, searcely able to talk and to have lost his old-time 
fighting spirit. 

Madero is confident that he will be elected President 
of Mexico at the election to be held within six months 
after the terms of peace have been formally drawn up 
and signed. His policy, he says, will be to encourage 
American investments, but trusts will not be tolerated 
nor will wholesale concessions be granted. All politi- 
cal prisoners, including Americans, will promptly be 
released. 


The tentative basis for ending the insurrection has 
been summarized by the Diaz party as follows: 

(1) President Diaz and Vice-President Corral agree 
to resign before May 31. 

(2) Francisco L. de la Barra, the Minister of Foreign 
Relations, is to become, under the Constitution, acting 
President, pending the election of Diaz’s successor. 

(3) A Minister of War is to be chosen by de la Barra 
who shall be a general in whose honor and ability the 
army shall have confidence. 

(4) De la Barra is to designate a sub-Secretary to 
act as Minister of Foreign Relations during his tem- 
porary service as President. 

(5) The remaining members of the new Cabinet are 
to be chosen by de la Barra and Madero, jointly. 


Some remarks on the Mexican situation as it now 
exists will be found in a separate article on another 
page of this issue. 





An international strike of sailors and firemen, con- 
templated for many months, has been scheduled, 
according to a brief dispatch from Southampton, to 
take effect next Thursday, this date having been 
chosen as peculiarly embarrassing to the steamship 
companies, in view of the enormous traffic occasioned 


by preparations for the Coronation. The seamen’s 


organization has been talking very boldly of its power 
over the seafaring fraternity in most ports of the 
world, and it has threatened all sorts of disastrous 
consequences should its demands not be granted. 
That there will actually be a world-wide disorganiza- 
tion of marine transportation may well be doubted. 
Labor agitators are finding that, with the growth 
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of intelligence and education, their hold over their 
followers is apt to break whenever unreasonable pro- 
cedure is insisted upon. Seamen are a class not 
greatly given to obeying the dictates of professional 
agitators who find life more comfortable on shore. 
Nor are they, so far as known, widely organized. It is 
possible that inconvenience may be caused at certain 
British ports, and a few others, should a strike be or- 
dered, but the net result will probably be a demon- 
stration of the impotency of the union to control the 
action of sailors throughout the civilized world. 

While on the subject of strikes, Mayor Gaynor is to 
be commended for the stand he has taken against the 
arrogance of the ferryboat employees who appealed to 
him for aid when they wished to go on strike. Presi- 
dent Taft has taken occasion to express wholesome 
views regarding the impropriety of strikes among 
Government employees, whose privileges, he properly 
emphasized, are so great as compared with ordinary 
workers that, in return, something more is expected 
of them in the way of considering the public con- 
venience than could be demanded of private wage- 
earners. A fitting corollary of the movement for inter- 
national peace would be the adoption of rules for the 
abolition of strikes, though, obviously, such arrange- 
ments eannot be attained off-hand. 





The country’s foreign trade continues to show 
marked improvement over a year ago. During April 
1911 the merchandise exports made a new record for 
the period. They exceeded the aggregate for the 
month in 1910 by 25 million dollars. Concurrently 
the merchandise imports have been upon a smaller 
scale, falling behind last year by 1334 millions. Con- 
sequently, as against an import balance of about 
1 million dollars in April 1910 we have this year an 
excess of exports in amount of 37% million dollars. 

In most preceding months the gain in exports was 
due in considerable measure to the large increase in 
the value of the cotton exports; but in April there 
was a falling off in the value of the shipments of that 
commodity as compared with a year ago. Bread- 
stuffs showed a slight gain and there was an important 
increase in provisions, in cattle, sheep and hogs, and 
also in mineral oils. Nevertheless the improvement 
for all these leading commodities combined was over 
214 million dollars. It follows that the remaining gain 
of 2234 millions was in general and miscellaneous 
articles. Total exports for April 1911 were $158,- 
004,276, against $133,110,253 in 1910 and $125,174,- 
860 in 1909; for the ten months of the fiscal year 
1910-11 the aggregate at $1,753,777 ,835 is a new high- 
water mark, exceeding the period in 1909-10 by 26734 
millions and the previous record (that of 1907-08) by 
122 millions. 

The merchandise imports were $120,128,182 in 
April 1911 and $133,921,911 in April 1910. For the 
ten months of the fiscal year the comparison is be- 
tween $1,274,937,937 and $1,318 ,233,036; but there 
is an increase over all earlier years. The export bal- 


ance for the last ten months has reached $478 839,898, 
against only $167,796,717 in the period of 1909-10. 
The gold movement in April 1911 was not heavy in 
either direction, but netted a balance of imports of 
$3,019,401, this contrasting with a net outflow of 
$34,182,707 in the month of 1910 and $2,992,133 in 
For the ten months of 1910-11, our net gold 


1909. 


imports have been no less than $51,207,110, this com- 
paring with a net export of $80,625,540 in 1909-10 
and $32,641,574 in 1908-09. The record net inward 
movement of gold in ten months was in 1907-08— 
$104 536,353. eo 


— 





The tendency towards lessening of activity in build- 
ing operations discernible in returns for earlier months 
of 1911 is more clearly apparent in the results for 
April, which we have compiled this week. Our state- 
ment covers 114 leading cities and of that number 64 
show losses in contemplated expenditure from April 
1910. The losses are so quite generally distributed 
that no section can claim to be more favorably situated 
than another. Furthermore, there are many cities 
where the decreases range all the way from 41% to 
89% and among them are included such important 
places as Newark, Los Angeles, New Haven, Oakland, 
Denver, Kansas City, Detroit, Spokane and Rich- 
mond. It is to be said, however, that the falling off 
now in many, if not in all, cases follows great activity 
last year and is, therefore, not so much indicative of 
an unfavorable situation in the industry as that former 
operations were to a greater or less extent anticipatory 
of a demand that has not fully materialized. 

The estimated amount to be disbursed in carrying 
on the operations arranged for in April 1911 in the 
114 cities reaches $81,004,540, against $96,212,911 
in the month of 1910, or a decrease of 15.8%; even 
contrasted with 1909 there is a loss of 8%. The total 
for Greater New York (boroughs of Manhattan, Bronx, 
Brooklyn and Queens) reveals a decline of 14.8% 
from the month of 1910, Queens reporting a gain of 
128%, and the others losses ranging from 7.4% in 
Manhattan to 66.6% in the Bronx. Outside of New 
York the aggregate expenditure contemplated is $58,- 
222,409 for April 1911, or 16.2% below that for the 
month in 1910. 

For the four months since the Ist of January the 
estimated cost of building operations in the whole 
country totals $256,200,508, comparing with $288,- 
901,941 in the similar interval of 1910, and conse- 
quently showing a loss of 11.3%. The result for 
Greater New York for the same four months this year 
discloses a decline of 209% from 1910, and outside of 
this city the decrease in the aggregate is 7.7%. 





The Fall River mills dividend record for the second 
quarter of 1911 reflects only in a measure the com- 
paratively unsatisfactory conditions that have pre- 
vailed in the cotton-manufacturing industry of the 
United States for some months past, and still continue. 
That is to say, the current returns to stockholders are 
not truly indicative of the present situation in the in- 
dustry, aS many corporations, in pursuance of the con- 
servative policy entered upon some few years back, 
pay each quarter a stated dividend, whether earned 
or not. This they are able to do from surpluses 
accumulated when business was very good. Never- 
theless, a point has now been reached when some of 
these conservative corporations have been impelled 
to cut down the rate of distribution. Not only is it a 
fact that the margin of profit has declined appreciably 
of late months, owing to the high cost of cotton as 
compared with the selling prices of goods, but at ruling 
values the absorption of fabrics is below normal, and 





curtailment of output has been a feature of operations 
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for an extended period. Within the last week or two 
the cutting down of production has increased and 
there has been some talk of a general shut-down to 
prevent the accumulation of goods. 

With conditions as they are, avery material reduction 
in the aggregate of dividends would be the natural 
sequence, but the policy already referred to is re- 
sponsible for a much better showing for the second 
quarter of 1911 than could otherwise be looked for. 
Our compilation, covering 36 corporations, shows that 
all but 6 have announced dividends; but in a number 
of cases the rate has been cut. The aggregate amount 
actually to be distributed to stockholders for the 
second quarter of the current year is $341,025, or an 
average of 1.23% on the capital invested, this contrast- 
ing with $443,650, or 1.67%, in the corresponding 
period of 1910 and $397,125, or 1.58%, in 1909. In 
the eleven years prior to that time (1898 to 1908 in- 
clusive) the highest dividend rate was 2.21% in 1907 
and the lowest 0.50% in 1898. 

Combining the result for the second quarter of 1911 
with that for the first quarter, it is seen that for the first 
six months of this year the 36 corporations have dis- 
tributed to shareholders an aggregate of $784,875, or 
an average of 2.83% on their investment. For the 
like interval of 1910 nearly one million dollars ($951 ,- 
050) was paid out, or an average of 3.59%, and in 1909 
the six-months rate was 4.30%. The highest half- 
yearly rate in our record is that for 1907—4.70%— 
and the lowest 0.76% in 1898. 





London discounts have tended upwards since the 
middle of the week, though the firmness there has been 
no more pronounced than the advance in interest rates 
here. At other foreign centres easiness has prevailed, 
while one bank rate—that of the Bank of the Nether- 
lands—was lowered to 3%, and an Indian bank—the 
Bank of Bombay—announced a change in its minimum 
charge from 7% to 6%. There is a feeling in London 
‘that the minimum quotations of earlier weeks will not 
again become current this season. At the close spot 
bills cannot be placed under 2 3-16%, while 24% is 
charged for bills to arrive. The Bank of England has 
had to ship moderate amounts of gold, including 
$500,000 to Constantinople. Paris bankers as a rule 
name 214%, though concessions are sometimes granted. 
The Bank of France was able to report on Thursday 
a gain of $1,600,000 in specie on hand and a reduction 
of fully $10,000,000 in note circulation, though an 
almost equal amount was advanced to the Treasury, 
and discounts rose more than $5,500,000, against 
an increase in deposits of less than $3,400,000. Berlin 
is still charging 234% for spot bills, but demands a 
fraction more for the acceptance of bills to arrive. 
The Reichsbank continues to strengthen its position; 
this week it showed a cash gain of fully $13,000,000, a 
decrease in note circulation of $22,000,000, a reduction 
in discounts of $10,000,000 and a gain of upwards 
of $26,000,000 in deposits. The lowering of the Bank 
rate at Amsterdam has caused the open market quo- 
tation there to fall to 244%. Brussels quotes 214 to 
234%. 

The Bank of England issued a very good weekly 
statement on Thursday, the features being a gain 
of nearly one million pounds sterling in total reserve 
and a much larger increase in deposits. The Bank 
was able on Monday to secure most of the new South 





African gold, though later part of it was remitted to 


the Continent. Since the weekly figures were compiled, 
other shipments have been made, and the firmnessin 
discounts indicates that the Bank may not be able to 
continue its upbuilding process during the new week. 
Our special correspondent advises us that the increase in 
bullion was £700,360, due in part to imports and in 
part to a return of gold from internal circulation. The 
total reserve improved to the extent of £986,014; 
loans expanded only £281,006; public deposits fell off 
£115,033, and ordinary deposits rose £1,371,040. The 
ratio of reserve to liabilities moved up from 50.64% last 
week to 51.27% this week, a figure comfortably above 
the average for this season—high reserves are usually 
witnessed around the middle of May. The total 
amount of bullion on hand is now £37,700,987, which is 
still slightly below the corresponding week of last year 
and substantially below the total of two years ago, 
though higher than during a series of years theretofore. 
Our correspondent also furnishes the following details 
of the gold movement in and out of the Bank for the 
Bank week: Imports, £395,000 (of which £75,000 from 
Egypt, £24,000 from Melbourne, £17,000 from France 
and £279,000 bought in the open market); exports, 
nil, and receipts of £305,000 net from the interior 
of Great Britain. 





A very marked change has overtaken the New York 
money market, though thus far local commercial paper 
rates and interest charges at other domestic centres 
have not been raised. The initiative in raising quo- 
tations has been taken by the powerful group of finan- 
cial institutions which have been inclined all along to 
hold their funds for higher rates than those ruling in 
Wall Street. The facility with which better terms 
have been obtained during the last few days encourages 
the belief that the movement may prove more than 
temporary and that it may go somewhat farther. The 
most potent factor in stiffening money rates has been 
the outburst of speculative activity following the 
rendering of the Supreme Court decision in the Stand- 
ard Oil case. For the first time since last July the 
daily transactions this week comfortably passed one 
million shares (on Tuesday); there has been activity in 
bonds; the Secretary of the Treasury has announced 
an issue of $50,000,000 Panama 3s next month, and 
mercantile as well as corporate borrowing is likely to 
be stimulated by the more hopeful view now taken 
of the general outlook. Under such circumstances, 
an advance of at least 4 of 1% is not unreasonable. 
Indeed, when it is recalled that the inflow of currency 
from the interior during the present year has been 
abnormally large, and that any widespread resumption 
of commercial activity would entail the withdrawal of 
deposits from New York, the caution exercised by 
the leading institutions can easily be understood. 
Already international bankers are drawing bills upon 
London and other foreign centres more freely, since 
money is to-day worth more in New York t an in 
London or Paris. Canada this week made demands 


for $1,000,000 in gold, and advices from Montreal and 
Toronto indicate that dear money is looked for there 
before the autumn requirements have all been met. 
After holding aloof from the time-money market 
throughout the period of extremely low rates, New 
York brokers are showing more interest now that an 
advancing tendency has developed. The demand for 
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six months’ accommodation is at the moment quite 
keen, while over-the-year loans have also been in 
request at higher than 334%. Call money likewise 
has been a shade firmer. 

The range for collateral loans at the close of the 
week is as follows: 234% for sixty days; 234@3% for 
ninety days; 3@34% for four and five months; 
3144@3%% for six months; 34@334% for December, 
and 3%@4% for over-the-year. Call money ruled 
at 214% on Monday and Tuesday, but on Wednesday 
and Thursday 234% was charged for renewals and 
quite a little business was done at 244%, while no 
loans were made at the previous minimum of 2%. 
Yesterday the range was 214% to 234%, with the 
final loan made at 234%. The scarcity of mer- 
cantile paper has not yet been modified by the better 
business outlook, but the advance which has already 
occurred in money rates and the prospective increase 
in the output of bills are expected to bring about 
harder quotations. The usual minimum for the best 
four to six months’ single-name bills and sixty to ninety 
days’ endorsed bills receivable is still 3144@334%, but 
the charge at the opening of next week is likely to 
be nearer 4% for prime bills. Second-grade paper is 
not in keen inquiry at 4@4%%. 





Sterling exchange rates have not fluctuated Mc. 
per pound throughout the whole week, demand having 
kept within a range of 4 8625@4 8635 and _ cable 
transfers within 4 8650@4 8660. The stability of 
quotations has not on this occasion meant stagnation 
in operations. As a matter of fact, transactions of 
considerable magnitude have been passing day after 
day, but it has so happened that the supply and the 
demand have pretty well balanced. The most interest- 
ing phase of the trading has been the drawing of bills 
by influential bankers against credits in London and 
on the Continent, credits which were created for the 
most part through the sale of new securities. Now 
that call money here is dearer than the discount rate 
at the principal foreign centres and that time money 
is distinctly stronger, with every prospect of going 
higher, it is considered prudent to transfer funds from 
Europe to this side, especially as lifelessness here has 


been supplanted by activity. European holders of | Goia 


our securities have refused to become quite so en- 
thusiastic as our own stock market operators and 
have taken advantage of the radical rise in prices 
which has greeted the Standard Oil decision. This, 
of course, has militated against a fall in exchange. 
On the other hand, the April export balance ($37,- 
876 ,094) was the largest in a decade with the exception 
of 1908, when extraordinary pressure was brought 
to bear upon our merchandise exporters to contribute 
towards the liquidation of the debts incurred during 
the panic by those bankers who ransacked the world 
for bullion. It is necessary to again mention as a 
supporting influence the extensive use of letters of 
credit by American visitors to the Coronation in 
London and to the Continent of Europe; the require- 
ments have continued unabated, and it is generally 
conceded that the total amount taken out of the 
country by tourists will this year break all records. 
The new Panama bonds, bearing 3% interest, are 
unlikely to be subscribed for by foreign investors, 
as the yield on the principal government bonds in the 
Old W orld compares favorably with the return on this 


issue—transactions have taken place on the Curb 
market at as high as 102%. Should, however, no 
material advance occur in foreign money rates, certain 
railroad loans looked for in the near future may 

appeal strongly to Europeans. It might be added 
that local institutional buying of short-term notes 

has fallen off, so that the over-sea demand will prob 

ably not be neglected. 

Compared with Friday of last week, sterling exchange 
on Saturday was practically unchanged, with demand 
still quoted at 4 8635@4 8640 and sixty days’ at 4 8430 
@4 8440; cable transfers closed slightly easier at 
4 8660@4 8665. On Monday rates opened and 
ruled weak all day on lower discounts abroad and the 
Bank of England’s purchase of the new gold offered 
in London, together with a favorable report of our 
foreign trade for April; demand declined to 4 8630@ 
4 8635 and cable transfers to 4 8655@4 8660, while 
sixty days remained unchanged at 4 8430@4 8440. 
Demand again declined on Tuesday to 4 8625@ 
4 8630 and cable transfers to 4 8650@4 8655; sixty 
days was unchanged. On Wednesday exchange 
was firmer on higher discount rates in London, demand 

advancing to 4 8630@4 8635 and cable transfers to 
4 8655@4 8660; sixty days, however, fell to 4 8425@ 
4 8485. On Thursday sterling continued firm, on the 
previous day’s levels, demand closing at 4 8630@ 
4 8635, cable transfers at 4 8655@4 8660 and sixty 
days at 4 8425@4 84380. On Friday, the tone was 
firm during the forenoon, though later there was 
slight easiness. The market closed at 4 8430@ 
4 8440 for 60 days, 4 8625@4 8630 for demand and 
4 8655@4 8660 for cables. Commercial on banks was 
quoted at 4 8334 @4 84 and documents for payment 
4 84@4 84144. Cotton for payment ranged from 
4 8334 @4 84, grain for payment from 4 84@ 
4 8414. 





The following gives the week’s movement of 
money to and from the interior by the New York 
banks. 

















Received by Shipped by Net Intertor 

Week ending May 19 1911. N.Y. Banks.'\N. Y. Banks. Movement. 
SREP RES ere Shean $9,327,000| $4,173,000|\Gain $5,154,000 
10 Te ERE IS ap A io ENS 1,847,000 1,627,000 Gain 220,000 
Total gold and legal tenders.-.--.-- $11,174,000| $5,800,000;Gain $5,374,000 








With the Sub-Treasury operations the result is as 
follows. 
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Into Out of Net Change in 

Week ending May 19 1911. Banks, Banks. Bank Holdings. 
Banks’ interior movement as above.| $11,174,000 $5,800,000 Gain $5,374,000 
Sub-Treasury operations-.........-.-. 34,100,000 32,600,000 Gain 1,500,000 
Total gold and legal tenders__---- $45,274,000 $38,400,000 Gain $6,874,000 





The following table indicates the amount of bullion 
in the principal European banks. 




















May 18 1911. | May 19 1910. 
Banks o 
Gold. | Silver. | Total. | Gold. | Silver. | Total. 
£ £ £ | £ £ £ 

England__| 37,700,987) ..------ 37,700,987| 37,841,802} __...-_- 37,841,802 
France - . _|129,636,140, 34,161,800|163,797,940 136,527,160) 35,191,760)171,718,920 
Germany..| 43,098,200 16,314,250) 59,412,450, 41,145,450, 14,392,050, 55,537,500 
Russia - - -|143,573,000| _7,110,000,150, 683,000 140,597,000, _8,402,000|148, 999,000 
Aus. Hun_| 55,587,000, 13,026,000| 68,613,000, 55,537,000, 13,441,000] 68,978,000 
Spain -..-| 16,528,000, 31,007,000] 47,535,000, 16,221,000, 30,939,000) 47,160,000 
Italy __--| 39.576,000| 3.475.000] 43,051,000) 39,004,000, 4,018,000) 43,022,000 
Neth’lands 11.409.000| 2.150.200] 13,559,200, 8,606,000, 2.621,500| 11,227,500 
Nat.Belg..| 6,787,333] 3,393,667) 10.181. 4244'667| 2,122,333] 6.367.000 
Sweden _-| 4.616.700} ......-- 4,616,700) 4,457,000, .-....-- 4.457.000 
Switzerl’d.| 6,188,300} _..-.... 6.188.300, 5,342,000, _..-..--- 5,342,000 
Norway ..| 2,016,.000| _......- 2,016,000} 1,818,000, ---.---- 1,818,000 
Total week'496,716,660/110,637,917/607,354,577 491,341,079 111, 127,643]602,468,722 











Prev. week 494, 126,01 110,325,003 $P4.251,057/900.5 96,045 110,808.797 601,449,395 
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MEXICO’S DILEMMA. 


The episode in Mexican politics, upon which our 
Own newspaper discussion has converged during the 
past few weeks, is in many ways extraordinary. It 
has seemed to be indicated, in the week’s dispatches 
and reviews, that the Mexican situation had resolved 
itself into the question whether or not President Diaz 
individually should resign his office and give way to a 
provisional government, in which the present insurg- 
ents should participate. A very great many of our 
- newspapers have taken the ground either that Diaz 
ought to be driven out as the source of all the trouble 
or else that he ought to lay down his office as a patri- 
otic sacrifice to his country. The dispatches an- 
nounced with many particulars on Thursday that the 
aged Mexican President had consented to resign; that 
Vice-President Corral would also retire from office; 
that the Minister of Foreign Affairs, De la Barra, 
would be named the temporary President; that the 
nature of the government should be a “‘joint regency”’ 
of this temporary President and the insurgent leader 
Madero; that the Provisional President should appoint 
a new Minister of War, and that a new election should 
be held six months from now. 

The attitude taken by many American writers on 
the position of President Diaz in the matter appears to 
us inexplicable. It is certainly most extraordinary. 
Two facts in the situation render it unusual—one, 
the fact that it is the legally elected President of a 
Republic who is being urged on all hands to retire at the 
demand of an irresponsible insurgent; the other, that 
the very statesman who a few months ago was uni- 
versally applauded for his great services to his country 
is now being denounced as the single obstacle to revival 
of peace and prosperity in that country. 

Now it may be that this singular attitude of the 
outside world toward Diaz is in the nature of reaction 
from the extreme adulation which was showered on 
the same old statesman at the Mexican Centenary last 
October. Some of the praise then lavished on Presi- 
dent Diaz obviously went too far. We ourselves, 
while writing on the matter at the time, conceded the 
fact that the Diaz government was a paternal des- 
potism, and that the Mexican elections had undoubt- 
edly been conducted under Government restriction. 
But we also recited the equally essential facts that the 
Mexican constituency at the time of the flast Census 
was made up 38% of Indians and 43% of half-breeds; 
that Diaz, since his accession to the presidency in 
1877, has uninterruptedly maintained internal peace, 
which from 1813 to 1877 had scarcely existed in the 
face of the constant guerrilla warfare, the armed re- 
volts by political factions and the utter paralysis of 
industry. 

That Diaz had maintained also, during his whole 
Presidential career, peaceful relations with outside 
States, which had been violently interrupted on three 
or four occasions in the preceding half-century, and 
that his policy had gone far toward fitting the Mexicans 
for real and orderly self-government, were also our 
convictions. If, then, the present denunciation of 


Diaz is a result of over-praiselast autumn, we can only 
say that both the excessive praise and the excessive 
blame show the unfortunate results of failing to pre- 
serve a mental balance in judging contemporary 
Mr. Gladstone and Mr. Cleveland, 


political history. 





ae 
under two very different governments, had a painfully 
similar experience. 

The episode of the ultimatum for Diaz’s resignation 
is itself peculiar in several aspects. Incidents of this 
sort are usually judged by appeal to historical prece- 
dent. From that point of view it must be said, in the 
first place, that Diaz was not a foreign conqueror, like 
Maximilian, nor a purely arbitrary revolutionary dic- 
tator, like the series of guerrilla chieftains who had 
alternately called themselves the government of 
Mexico before his day. Had he performed either of 
these two roles, the revolt would easily have been jus- 
tified and the proposed provisional government would 
have been wholly necessary. But no such excuse 
exists. Again, the teaching of history is that the 
popular revolutions which posterity has commended 
—that of England in 1640, of the United States in 
1776, of France in 1789, of Turkey in 1908—whatever 
may have been the incidental errors committed in 
them, were conducted soberly and in the form of con- 
stitutional law by the national legislatures. In other 
words, they were the action of the people, pursued on 
the lines of representative government. 

Nothing of the sort appears in the present case of 
Mexico. We hear of a “joint regency” by a member 
of the Diaz Cabinet in conjunction with Madero. 
But no one has elected Madero to any office. He is as 
purely a military conqueror as were the Blancos and 
Castros of the republics further to the south. From 
all accounts, Madero’s temperament is more civilized 
than those of the South American adventurers, and his 
aspirations more respectable. But when demands of so 
great scope are made in his behalf, it is necessary 
always to ask not only who leads the movement, but 
who stands behind it. In this regard the incident of 
last Saturday was illuminating, when a quarrel of such 
violence broke out between Madero and the military 
commander of his insurgent army that pistols were 
flourished and for a moment assassination seemed 
inevitable. The insurgent general who made this per- 
sonal demonstration against Madero was _ assisted 
energetically by a former bandit, now an insurgent 
colonel, whose participation in the quarrel seemed to 
be entirely based on his indignation that a surrendered 
Mexican Governmental officer should not have been 
put to death after surrender. Reading between the 
lines of the dispatches, it was easy to see that violent 
differences of opinion in the insurgent ranks, over the 
terms of negotiation with the Diaz government, had 
for the moment threatened to break into pieces the 
insurgent forces. 

Now this, we insist, is a situation which the careful 
historical critic will consider with very great reserve. 
Exactly what the end of the episode is to be we are 
quite unable to predict. If President Diaz finally re- 
tires, it is possible that peace will be maintained until 
a new popular election under the form of law. But 
just what will happen with these insurgent chieftains 
held in leash during the six intervening months; just 
what sort of election that will be with two hostile 
armies quartered on the various constituencies, and 
precisely how insurgent leaders, who may have reck- 
oned on personal power as a result of recent episodes, 
will conduct themselves if they do not find their wishes 
eratified—these are not easy matters to foretell. 

There is at least this highly reassuring consideration, 
that the insurgent leaders, equally with the Mexican 
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Government authorities, accept and recognize their 
responsibilities toward foreign States and foreign in- 
vestors. Such attitude has indeed been essential to 
their continued existence as a possible factor in the 
situation, and the very surprising strength in Mexican 
securities, in the face of these highly disquieting inci- 
dents of the day, shows what financial markets think 
of that aspect of the matter. Beyond this, we hardly 
think that Mexico’s political future is at all cleared 
up by the very anomalous incidents of recent weeks. 








THE DECISION IN THE STANDARD OIL CASE. 

This week’s decision of the United States Supreme 
Court, involving construction of the Sherman Anti- 
Trust Law of 1890 in its application to the case of the 
Standard Oil Company, is not alone a momentous ju- 
dicial determination. It is an eminently sound and 
reassuring one. And, most noteworthy of all perhaps, 
and quite contrary to current comment, the present 
decision, it appears very plainly from a reading of the 
opinion in the case, is in perfect harmony with previous 
interpretations by the Supreme Court of the 1890 law. 

As far as the Standard Oil Company is concerned, 
we think very few persons who have read the volumi- 
nous briefs in the case entertained the least doubt 
that the outcome would be just as it has proved, and 
legal condemnation be visited on the concern. The 
Government had piled up such a mass of evidence, step 
by step, covering a period of forty years, and had ar- 
ranged it in such a skilful and convincing fashion, all 
tending to support the allegations of a consistent and 
persistent purpose to restrain commerce and monopo- 
lize trade and production, that absolutely no way of 
escape was left open. Indeed, to the layman it seems 
as if the combination must have been held illegal under 
the principles of the common law—so overwhelming 
was the evidence against it—even if there had not been 
an Anti-Trust Law on the Federal statute book pro- 
hibiting the practices and operations with which it was 
charged by the Government. Of course, the astute 
managers of this great and marvelous industrial and 
mercantile enterprise may safely be trusted to work 
out its salvation through other and lawful forms of 
organization; and accordingly there is no room for 
any apprehensions on that score. As a matter of fact, 
the closing portion of the opinion indicates a way in 
which substitute arrangements may be provided giv- 
ing practically all the benefits of the existing organiza- 
tion and yet conforming to the requirements of the 
statute. We have touched upon this phase of the 
matter in our article on the ‘Financial Situation” on a 
preceding page. 

But chief interest lies in the bearing of the present 
decision on the cases of other large trade organizations 
or combinations. It is from this broad and general 
standpoint that the words of Chief Justice White, who 
wrote the opinion in the case, will be studied and pon- 
dered for many a long day. We have stated that the 
opinion reconciles the present decision of the Court 
with previous decisions. The Court was absolutely 
unanimous in its judgment against the Standard Oil 
Company, but Justice Harlan dissented from the argu- 
ments and reasoning of Chief Justice White, and any 
one reading this dissenting opinion by itself would 
irresistibly be driven to the conclusion that the Court 
had absolutely reversed itself. The prevailing opinion 
The gist of the 


undertakes to show that it has not. 





argument by Chief Justice White is that only ‘“unrea- 
sonable” restraint of trade is forbidden under the 1899 
statute. Justice Harlan takes a different view, and 
holds that the words of the statute reading 
“every contract, combination in the form of trust 
or otherwise, or conspiracy, in restraint of trade 
or commerce among the several States, or with 
foreign nations, is hereby declared to be illegal’’— 
he holds that these words must be taken in their strict 
and literal sense. Moreover, he argues that this was 
the view of the Court in the Trans-Missouri case and 
accordingly he reasons that the Court is now reading 
the word ‘“‘reasonable’”’ into the statute. Under the 
circumstances, it is perhaps not strange that he should 
be led to say: “Congress is the body to amend the 
law, and not the Court by a process of judicial legisla- 
tion wholly unjustifiable.” 

This conclusion is obviously sound, but the premises 
do not appear correct, though it must be admitted 
that the general view of both the public and the legal 
fraternity for a long time has been that the Court had 
laid down the rule that every contract or combination 
acting in restraint of trade comes under the ban of the 
law. Chief Justice White now makes it plain that 
this is not so. Indeed, he demonstrates that the 
law would be incapable of execution if it were given 
such an interpretation. One might go further, and 
say that to proceed to extremes and argue that every 
contract or combination that restrains trade is pro- 
hibited brings us to an impossible pass. Judge La- 
combe in the United States Circuit Court of Appeals, 
Second Circuit (including New York State), presented 
the reductio ad absurdum when he gravely remarked 
that it would seem to be a violation of the law for an 
express driver on one side of a State border to unite 
in partnership with an express driver on the other side 
of the border, because the necessary effect of such a 
union must be to restrain the competition which had 
previously existed between the two individuals. 

But the Supreme Court expressly refuses to give 
sanction to any such extreme or dogmatic contentions. 
Chief Justice White urgesthat the “rule of reason’? must 
be applied. He says that although the statute, by 
the comprehensiveness of the enumerations embodied 
in both the first and second sections, makesit certain 
that its purpose was to prevent undue restraints of 
every kind or nature, nevertheless by the omission 
of any direct prohibition against monopoly in the 
concrete, it indicates a consciousness that the freedom 
of the individual right to contract when not unduly 
or improperly exercised is the most efficient means 
for the prevention of monopoly, since the right to 
freely contract is the means by which monopoly would 
be inevitably prevented if no extraneous or sovereign 
power imposed it, and no right to make unlawful 
contracts having a monopolistic tendency were per- 
mitted. In other words, that freedom to contract is 
the essence of freedom from undue restraint on the 
right to contract. 

He says that the context of the S{atute makes it 
clear that in view of the many new forms of contracts 
and combinations which were being evolved from 
existing economic conditions, it was deemed essential 
by an all-embracing enumeration to make sure that 
no form of contract or combination by which an 
undue restraint of inter-State or foreign commerce 
was brought about could save such restraint from 
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condemnation. And as the contracts or acts em- 
braced in the provision were not expressly defined, 
it inevitably follows that the provision necessarily 
called for the exercise of judgment which required 
that some standard should be resorted to for the 
purpose of determining whether the prohibitions 
contained in the statute had or had not in any given 
case been violated. Thus, not specifying, but in- 
dubitably contemplating and requiring a standard, it 
follows that it was intended that the standard of reason 
which had been applied at the common law and in this 
country in dealing with subjects of the character 
embraced by the statute was intended to be the measure 
used for the purpose of determining whether in a 
given case a particular act had or had not brought 
about the wrong against which the statute provided. 

The Chief Justice argues that to uphold the conten- 
tion of the Government advanced in the present case 
that the language of the statute embraces every 
contract, combination, &c., in restraint of trade, 
and hence its text leaves no room for the exercise of 
judgment, but simply imposes the plain duty of 
applying its prohibitions to every case within its 
literal language, would involve serious error. One 
of two things would inevitably follow: either that 
every contract, act or combination of any kind or 
nature, whether it operated as restraint on trade or 
not, was within the statute, and thus the statute 
would be destructive of all right to contract or to 
agree or combine in any respect whatever as to sub- 
jects embraced in inter-State trade or commerce; or, if 
this conclusion were not reached, ‘‘then the contention 
would require it to be held that as the statute did 
not define the things to which it related, and excluded 
resort to the only means by which the acts to which it 
relates could be ascertained—the light of reason—the 
enforcement of the statute was impossible because 
of its uncertainty.”” Continuing along this line, he 
pays: 


The merely generic enumeration which the statute 
makes of the acts to which it refers and the absence 
of any definition of restraint of trade as used in the 
statute leaves room for but one conclusion, which is, 
that it was expressly designed not to unduly limit the 
application of the Act by precise definition, but while 
clearly fixing a standard, that is, by defining the 
ulterior boundaries which could not be transgressed 
with impunity, to leave it to be determined by the 
light of reason, guided by the principles of law and 
the duty to apply and enforce the public policy em- 
bodied in the statute, in every given case whether any 
particular act or contract was within the contemplation 
of the statute. 


Coming to the case of the United States vs. Freight 
Association, 166 U. S. 290, and United States vs. 
Joint Traffic Association, 171 U. S. 505, the pre- 
vious decisions of the Court which it was claimed 

ad given to the statute a meaning which excluded 
the present construction, Chief Justice White says 
it is undoubted that in the opinion in each of these 
cases general language was made use of which, when 
separated from itscontext, would justify the conclusion 
that it was decided that reason could not be resorted 
to for the purpose of determining whether the acts 
complained of were within the statute. But that 
the cases relied upon do not, when rightly construed, 
sustain the doctrine contended for, says Justice 
White, “is established by all of the numerous de- 





cisions of this Court which have applied and enforced 
the Anti-Trust Act, since they all in the very nature 
of things rest upon the premise that reason was the 
guide by which the provisions of the Act were in every 
case interpreted.’”? Indeed, intermediate the de- 
cision of the two cases referred to—that is after the 
decision in the Freight Association case and before 
the decision in the Joint Traffic case—the case of 
Hopkins vs. United States, 171 U.S. 578, was decided, 
the opinion being delivered by Justice Peckham, 
who wrote both the opinions in the Freight Association 
and in the Joint Traffic cases. And, referring in the 
Hopkins case to the broad claim made as to the rule 
of interpretation announced in the Freight Associa- 
tion case, it was said: ‘‘To treat as condemned by the 
Act all agreements under which, as a result, the cost 
of conducting an inter-State commercial business may 
be increased would enlarge the application of the Act 
far beyond the fair meaning of the language used. 
There must be some direct and immediate effect upon 
inter-State commerce in order to come within the 
Act.” 

The Court is frank enough, however, to say that, 
in so far as by separating the general language used in 
the opinions in the Freight Association and Joint 
Traffic cases from the context, it may be conceived 
that the language referred to conflicts with the present 
construction of the statute, these opinions ‘‘are neces- 
sarily now limited and qualified.’”” There is no escape 
from this conclusion, the Court says, if the Court isto 
adhere to the many cases decided by it in which the 
Anti-Trust Law has been applied and enforced, and if 
the duty to apply and enforce that law in the future 
is to continue to exist. Chief Justice White contends 
that the construction given in this instance “does not 
in the slightest degree conflict with a single previous 
case concerning the Anti-Trust Law, aside from the 
contention as to the Freight Association and Joint 
Traffic cases.” Every one of these cases applied 
“the rule of reason” for the purpose of determining 
whether the subject before the Court was within the 
statute. Furthermore, unaided by the light of reason, 
it is impossible to understand how the statute may 
in the future be enforced. 

It had been argued that the statute could not be ap- 
plied under the facts of the case without impairing 
rights of property and destroying the freedom of con- 
tract or trade, which is essentially necessary to the 
well-being of society and which it was insisted is pro- 
tected by the Constitutional guaranty of due process of 
law. But, says the Court, the ultimate foundation of 
all these arguments is the assumption that reason may 
not be resorted to in interpreting and applying the 
statute, and therefore that the statute unreasonably 
restricts the right to contract and unreasonably oper- 
ates upon the right to acquire and hold property. As 
however, the construction now given the statute dem- 
onstrates this premise to be unsound, the arguments 
built upon it fall to the ground. 

A further contention was that the statute is not sus- 
ceptible of being enforced by the courts because it can 
not be carried out without a judicial exertion of legis- 
lative power. The Court sweeps these objections 


aside—and that is a point which those Congressmen 
who are already proposing to amend the law, so as to 
make it impossible that the word “unreasonable” 
should be implied, should bear in mind. Justice White. 
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points out that the statute certainly generically enum- 
erates the character of acts which it prohibits and the 
wrong which it was intended to prevent. He says 
that such arguments imply that it can never be left 
to the judiciary to decide whether in a given case 
particular acts come within a generic statutory pro- 
vision. In substance, such propositions challenge the 
right of the judiciary to perform the duties which that 
department of the Government has exercised from the 
beginning. Reference, for illustration, is made to the 
familiar cases where the judiciary is called upon to de- 
termine whether a particular act or acts are within a 
given prohibition depending upon wrongful intent; also 
to questions of fraud, where the question of guilt is 
left to the courts. 

Altogether, the decision in this case is not only 
wholesome, but is sustained by sound and logical argu- 
ments. We can see no reason why Congressmen 
should be dissatisfied with it or what; legitimate ground 
can be advanced for the hasty propositions which 
have sprung up to amend the law. Chief Justice 
White has made it clear that if the law is not con- 
strued “‘in the light of reason,’’\itcan not be applied at 
all, and thus would be rendered wholly ineffectual. 








HARASSING THE RAILROADS. 


To the sixteenth annual convention of the National 
Association of Manufacturers, in session in this city 
this week, Mr. Howard Elliott, President of the North- 
ern Pacific Railway, said some sensible and timely 
things about ‘“‘the individual, the corporation and the 
Government.”’ The life and welfare of all three, he 
said, are inseparably bound together; but he told his 
hearers that while they, as business men, can increase 
unit prices in seasons of great demand and can en- 
courage trade during slack times by reducing them, 
without fear that, later on, they will be forbidden by 
Government to advance again, in the business of rail- 
roading not only does an excessive demand bring no 
increased price but legislatures and commissions (which 
have practically taken charge of everything about 
railroads except the responsibility of their finances) 
are increasingly adopting the strange rule that in- 
creased demand justifies reduction of price. 

Mr. Elliot said some other pertinent things: for in- 
stance, that if the railroad user had paid in 1910 the 
average freight rate of 1870 he would have paid 3,092 
millions more than he did pay, and if he had paid in 
1910 the average passenger rate of 1888, he would have 
paid 163 millions more than he did; also, that while 
publicity of accounts and reasonable regulation are 
desirable, ‘“‘attempting to manage in detail such con- 
cerns and continual and foolish interference with the 
judgment of the men trained in their management is 
unwise and un-American.” But the remark which 
strikes us as most pertinent now is that “people have 
been led to believe that the railroad business is very 
different from other forms of business and that it can 
be successfully conducted under many severe legis- 
lative handicaps and according to rigid mathematical 
formulas.’”’ Weshould put this more compactly: that 
people have gradually come to imagine that a railroad 
can do anything and endure anything without killing 
or endangering it. 

Certainly no respectable and intelligent citizen de- 
sires bankruptcy for any railroad or would fail to 
consider such bankruptcy calamitous. The misfortune 


| the same laws of arithmetic as common folks are; that 


it can take only 100 cents out of a dollar and must get 
the dollar before paying it out. If a demand arises 
that a road shall furnish more service, or better 
service, or service at lower rates than heretofore, while 
at the same time the public either openly encourages 
or views with complacency the demands of employees 
for higher wages and insists that the road shall not 
permit a strike, under any circumstances, the average 
citizen might admit (if asked) that he supposes this 
does put a heavier load on the railroad corporation; 
but he supposes they will manage to do it somehow or 
other. He does not claim ability to do that sort of 
thing himself; but a railroad, you see, is “‘different.’’ 
A man was telling a story how his dog, hotly chased 
by a bear, ran up a tree, and when this was disputed 
because dogs cannot climb trees he rejoined, ‘‘but this 
dog had to.” So with railroads; it is vaguely believed 
that they can climb financial trees, if they only 
“have to.” 

As we have pointed out before, the explanation | 
must be that men are victims of their own senses, 
and attribute special power to a railroad because they 
see that it 1s physically and geographically big. A 
notion similarly vague, though less pronounced, affects 
people regarding a bank. That is thought to be rich 
and powerful; if the officers were only generous they 
could help any needy person. People do not realize 
that a bank is as rigidly bound to pay demands across 
the counter through the day and meet its obligations 
from the Clearing House every morning as any tenant 
is to have the rent ready for the landlord. As for the 
railroad, if anybody treats it with generosity, thereisa 
roll of distinction awaiting his name. 

Nor is this a mere bit of persiflage. Here is an 
example of the misunderstanding: on May 11, by a 
vote of 56 to 31, the Massachusetts House of Repre- 
sentatives adopted, without debate, an order calling 
for investigating the cut in the dividend of the Boston 
& Maine. The member who moved this said that for 
several years, under the former management, the 
road paid 6% and put by 3% to surplus; but although 
the receipts increased three millions last year, the sur- 
plus and dividend go down. The company explains 
without awaiting an investigation. The net income, 
it says, has declined, and the employees have exacted 
more pay, the increase being equivalent to more than 
6% on the increased 40 millions of stock. The condi- 
tion of the property forbade any reduction in mainte- 
nance expenses, and the needed increase in receipts 
was not forthcoming, permission to raise freight rates 
having been refused. 

The situation is not changed by harping upon in- 
crease in gross receipts or by recklessly asserting that 
net receipts are increasing. And when the Legislature 
of one of the oldest States cannot understand why 
railroads do not work impossibilities, is it marvelous 
that there is a popular misapprehension? 








THE LOUISIANA BABY BONDS. 

A noteworthy feature of the recent annual con- 
vention of the Louisiana Bankers’ Association at 
Baton Rouge was an address by Sol. Wexler, a 
leading banker of New Orleans. In the course of 
his remarks, which dealt especially with the subject 
of the refunding of the State debt of Louisiana matur- 
ing January 1 1914, Mr. Wexler referred to the fact 
that “‘Baby” bonds of Louisiana to the amount of 





is that people do not realize that a railroad is under 


| thousands of dollars are outstanding and urged that 
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the State, which has defaulted in interest on these 
bonds, should take steps to remove this blemish upon 
its financial standing. Mr. Wexler contended that it 
ought to be possible to refund the State debt of 
Louisiana, which is approximately $14,000,000, at 
four per cent; but that as a prerequisite to such an 
undertaking the State Legislature should provide for 
the redemption of the “Baby” bonds, some of which 
are owned by investors even in Europe. 

Over a year ago the ‘‘Chronicle’” editorially com- 
mented upon the indifference displayed by the State 
officials of Louisiana toward this very matter. The 
Louisiana Legislature was in regular session at that 
time, and there was ample time, not only to have 
given relief to holders of these securities, the payment 
of the interest and principal of which appears to have 
been practically repudiated, but to have passed the 
necessary legislation for the refunding of the entire 
State debt. In fact, a bill embracing both these 
measures was introduced, but was shelved in order to 
make room for other legislation. In our article at 
that time, we urged that the banking interests should 
demand that provision be made by Louisiana to 
care for its ‘““Baby’’ bond indebtedness as the first 
step in the direction of refunding the regular bonded 
indebtedness of the State. 

The stand taken by Mr. Wexler, who represents one 
of the largest banks in New Orleans, should be gener- 
ally endorsed by bankers of Louisiana and financial 
interests throughout the United States. New Orleans 
has been doing much to encourage the flow of Northern 
and Eastern capital into Louisiana, where the vast 
agricultural resources and industrial opportunities 
offer a wide field for investments. Capital will be 
timid, however, in seeking investments in a State 
which has hitherto shown such indifference in the 
matter of providing for the payment of a portion of its 
authorized bonded indebtedness, long since due. 








RAILROAD GROSS AND NET EARNINGS FOR 
MARCH. 

The March earnings of United States railroads 
reveal a continuation of the tendencies noted in 
our last previous monthly review, namely larges losses 
in both gross and net. The shrinkage in net has been 
a continuous feature for many months and follows 
from the great rise in operating costs, due mainly to 
wage advances. The falling off in the gross revenues is 
a new development, reflecting the growth of business 
depression; it began in February, when the comparison 
as to the gross recorded a decrease for the first time in 
any month since November 1908. The loss in Febru- 
ary, however, amounted to only $3 ,409 ,167, or 1.70% 
For March now the decrease in gross reaches $11,- 


249 133, or almost 5%. 
With the gross reduced $11,249,133, it was found 
possible to effect a reduction in expenses of only 


$2,094,508, and that shows the part played by 
rising operating costs in the affairs of the 
roads. As a consequence, we have a loss in net in 
amount of $9,154,625 and in ratio of 11.77%. In 
February the falling off was $6,861,744, or 12.13%, 


and in January $3 ,483 308, or «.07%. These are the 
results before the deduction of taxes. With the 
taxes included in the expenses, the falling off in net 
would undoubtedly be still larger, as that item is 
constantly rising. It must also be borne in mind 
that the falling off in net earnings occurs at a time 








when,by reason of new capital additions ,the railroads 
of the United States are called upon to pay out larger 


amounts for interest and dividends. 
—IJncrease or Decrease — 








March (786 roads) — 1911. 1910. Amount. % 
BE OE POM ddbeticswece coca 237,735 234,258 Ine. 3,477 1.49 
RUG GOUMEIIRG oc ccc ccccess $225,018,971 $236,268,104 Dec. $11,249,133 4.76 
Operating expenses________ 156,373,874 158,468,382 Dec. 2,094,508 1.33 

Net earnings............ $68,645,097 $77,799,722 Dec. $9,154,625 11.77 


How the prosperity of the roads is being curtailed 
by the growth in operating cost is additionally empha- 
sized when the present year’s results are considered in 
connection with those for the corresponding month last 
year, for such a comparison serves to bring to mind 
the great augmentation in expenses which occurred in 
March 1910. According to our own early compila- 
tions for that month, comprising 230,263 miles of line, 
there was an increase in gross earnings in the month 
last year of no less than $31,583 ,854; but as this was 
attended by an augmentation of $23,583,626 in 
expenses, the gain in net was only $8,000,228. Ac- 
cording to the tabulation of the Inter-State Commerce 
Commission for the same month, made public some 
time later, and comprising 235,924 miles of road, 
the increase in gross was $32,616,008 and the gain in 
net no more than $8,666,452. In March 1909, of 
course, there were large gains in both gross and net— 
$22, 190 ,078 in the former and $14 ,303 ,842 in the latter, 
according to the tabulations of the Inter-State Com- 
merce Commission. But of course these latter 
gains lost significance by reason of the fact that they 
came after the tremendous losses sustained in 1908, the 
year following the 1907 panic. In 1908 the Commis- 
sion had not yet begun to give out comparative figures. 
Our own compilations at that time were somewhat in- 
complete, owing to the circumstance that earnings 
were running so poorly that a number of big com- 
panies withheld their figures, as they did not care to 
disclose the magnitude of their losses. On an aggre- 
gate of only 152,058 miles of road.our statement then 
showed a decrease of $21,531,681 in gross and of 
$6 543 631 in net. We estimated that for the entire 
railroad mileage of the country the falling off in 
eross for the month must have been about $34,000,000, 
with a shrinkage of $10,000,000 in the net. 

In the following we give the March totals back to 
1896. For 1910 and 1909 we use the Inter-State 
Commerce figures, but for preceding years we give the 
results just as registered by our own tables each year— 
a portion of the railroad mileage of the country being 
always unrepresented in the totals, owing to the 
refusal of some of the roads to give out monthly figures 
for publication. 





i 
| Gross Earnings. | Net Earnings. 























Year. 

| Year Year |Inc.(+)or: Year | Year | Ince. (+) or 

a Given. | Preceding. | Dec. (—). Given. | Preceding.| Dec. (—). 
March. | $ $ $ | $ 
1896 _..| 52, 393,093 51,220,449, +1,172,644 16,004,390 16,051,229 —46,839 
1897 __.| 56, 662,338 55,792,864, +869,474 17,992,125 16,567,339, +1,424,786 
1898 ...| ¢ 5,920,850 57,313,697 +8,607,153 21,833,910 18,045,866, +3,788,044 
1899 --.| 71,322'133| 66,789,833, +4,532,300 23,576,797 21,872,713) +1,704,084 
1900 _..| $1,946,098) 72,318,540 +9,627,558) 26,782,183 23,895,780, +2,886,403 
1901 ___| 96,738,826, 88,084,673, +8,654,153) 32,780,439 28,903,196) +3,877,243 
1902 __.| 97,290,104 92,943,633 +-4,346,471 31,299,387, 30,736,551) +562,836 
1903 __ 106,208,702) 91,541,576 + 14,667,126 33,406,751 28,846,908 +4,559,843 
1904 -- -/110, 945,055 110,657,629  +287,426 30,628,797 34,291,160, —3,662,363 
1905 __ .|120,507,724/110,277,421/+ 10,230,303 36,878,227) 31,654,402; +5,223,825 
1906 _ . .|129,838,708 116,861,229 + 12,977,479, 40,349,748 35,312,906 +5,036,842 
1907 _ . .|141,580,502)128,600, 109 + 12,980,393) 40,967,927, 40,904,113;  +63,814 
1908 _ _ .|141, 193,819, 162,725,500 —21,531,681) 39,328,523 45,872,154 —6,543,631 
1909 _ ...205,700,013 183,509,935| +22, 190,078, 69,613,713) 55,309,871|+ 14,303,842 
1910 __ .237,533,005 204,916,997 +32,616,008 78,061,504 69,395,052! +8,666,452 
1911 _. 225,018,971236,268,104,\—11,249, 133, 68,645,097, 77,799,722} —9,154,625 


Note.—Includes for March 141 roads in 1896, 127 in 1897, 137 in 1898, 123 in 
1899, 126 in 1900, 123 in 1901, 126 in 1902, 107 in 1903, 101 in 1904, 101 in 1905, 
96 in 1906, 94 in 1907; in 1908 the returns were based on 152,058 miles ofroad; in 
1909, 233,702; in 1910, 235,924; in 1911, 237,735. Neither the Mexican roads 
nor the coal-mining operations of the anthracite coal roads are included in any 
of these totals. 


In the case of the returns of the separate roads, the 
chief feature is the wide extent of the losses in both 
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gross and net earnings. There are few instances, 
among the larger railroad systems at least, of improve- 
ment in gross and net, though the Southern Railway 
and the Seaboard Air Line both are types of this kind, 
the former having added $195,872 to gross and $51 ,358 
to the net and the Seaboard Air Line $218,545 to 
gross and $102,269 to net. Some important companies 
have managed to offset a considerable part of their 
loss in gross earnings by reduction in expenses, but 
where that is the case, it is usually because there 
had been a tremendous expansion in éxpenses the 
previous year. The Atchison has a small increase 
in both gross and net the present year, but last year in 
March, though the gross recorded an increase of 
$954 242, net fell behind no less than $472,438. The 
Rock Island, with $9,615 decrease in gross, has 
$314,057 increase in net; but this company’s state- 
ment for March 1910 showed $406,831 increase in 
gross, with $393 ,248 decrease in net. The St. Louis 
& San Francisco this time has $25,670 decrease in 
gross and $63,048 decrease in net; last year in March, 
with $481,107 gain in gross, it lost $98,894 in net. 

The Northern Pacific now has $759,371 decrease. in 
gross, with only $193,355 decrease in net; but last 
year, with $241 304 addition to gross, it fell $540,055 
behind in net. The Union Pacific last year added 
no less than $958,767 to its gross and yet sustained 
a diminution of $366,291 in net. The present year, 
with $804,352 loss in gross, the falling off in net is 
only $354,481. On the other hand, the Southern 
Pacific has $335,745 loss in gross and $458,616 loss in 
net, notwithstanding that last year, out of $924,783 
gain in gross, only $166,178 was saved for the net. 
The Chicago Burlington & Quincy the present year 
has reduced its loss of $1,047,749 in gross to only 
$112,078 in net. This is’an exact reversal of the 
state of thingsin the previous year, when, with gross 
bettered by $1,049,273, net gained only $20,644. 
The Milwaukee & St. Paul records this time a de- 
crease of $555,230 in gross and of $529,339 in net. 
In March 1910 the road had $728,855 increase in gross 
and $183,099 increase in net; the Puget Sound line, 
however, of the same system, adds $350,751 to gross in 
1911 and $210,790 to net. 

General business conditions are well illustrated by 
the returns of the great East and West trunk lines. 
The Pennsylvania Railroad system, for all lines leased , 
operated and controlled, reports the present year 
$1,875,802 decrease in gross and $820 422 decrease in 
net. In March 1910 the result for this system was 
a gain of $4,523 740 in gross and of $1,838,075 in net. 
The New York Central is able to show $169,559 in- 
crease in gross and an improvement of no less than 
$814 ,704 in net; but this unusual result is owing to the 
expenses the previous year having been swelled by 
some exceptional items,as evidenced by the circum- 
stance that the return for March 1910 showed net 
reduced by $840,578, notwithstanding an expansion 
at that time of $725,667 in gross receipts. These 
figures are for the Central proper. Including the 
various auxiliary and controlled roads, the whole 
going to make up the New York Central System, 
there is a decrease for the month of $1,011,261 in 
gross and of $553,441 in net. Last year the result 
for the Central system was a gain of $3,703,625 in 
gross and of $721,895 in net. In the following we 
show all changes for the separate roads for amounts in 








excess of $100,000, whether increases or decreases, 
both in the gross and in the net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 








Increases. | ; Decreases. 
Chic Milw & Puget Sound. $350,751}Chicago & North Western $396,439 
San Pedro LosAng &SL. 306,397!Southern Pacific......-- 335,745 
Seaboard Air Line... _-- 218,545! Pittsburgh & Lake Erie-_- 307,793 
Southern Railway ------- 195,872/Colorado & Southern._.. 300,836 
Central of New Jersey__.. 178,880} Hocking Valley---.-.---- 295,558 
Florida East Coast. ----- 173,464} Norfolk & Western_-_.--- 268 ,945 
N Y Cent & Hudson River @169,555} Denver & Rio Grande- --- 268,733 
Atlantic Coast Line. ----- 154,321|Chicago & Eastern Illinois 266,133 
Nashv Chatt & St Louis-_- 116,169] Minn St Paul & SS M_---~- 258,595 
Philadelphia & Reading... 108,063} Lake Shore & Mich South 240,641 
Spokane Portl & Seattile_- 104,709] Great Northern.__.-.---- 237,686 
Cin New Orl & Texas Pac. 220,891 
Representing ll roadsin | Elgin Joliet & Eastern... 212,419 
our compilation -- --- Se OUOLU ROLE Vaio ue astecccccnce 178 ,963 
Michigan Central -------- 162,860 
Deeréeasesd. | Waveasen. ..6..........-- 151,999 
Pennsyivania .......... v$1,882,903 | Pere Marquette_-__.---.-- 142,039 
Chicago Burl & Quincy___ 1,047,749| Cleve Cin Chic & St Louis 135,599 
Baltimore & Ohio_____-_- 859,452; Texas & Pacific.___.---- 108,226 
Ween. PEE amecdnseoce 804,352 !|Wheeling & Lake Erie--- 08,105 
Northern Pacific.__.___-_- 759,371{|Chic St Paul Minn & Om. 37,100 
Chicago Milw & St Paul_. 555,230/| Missouri Kansas & Texa. 00,108 
Missouri Pacific_______-- 118 ~ 
Chesapeake & Ohio_---_-- 436,047 Representing 31 roads 
Rumen Cemtral..........- 434,512 in our compilation. _$12,084,147 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total forany system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the ae themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘“‘Big Four,’’ the ‘‘Nickel Plate,’’ &c., the whole 
going to form the N. Y. Central System, the result is a loss of $1,011,261. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $925,081 decrease and the Western lines 
$957,822. For all lines owned, leased, operated and controlled, the result 
for the month is a loss of $1,875,802. 


PRINCIPAL CHANGES IN NET EARNINGS IN MARCH. 








Increases. Decreases. 
N Y Central & Hud River. a$814,704} Cin New Orl ?: Texas Pac. $286,708 
ee rae 314,057!Chicago & North Western 280,748 
Chic Milw & Puget Sound 210,790} Norfolk & Western... _-- 272,618 
San Pedro Los Ang & S FF 179,167}Pere Marquette________- 266,591 
Florida & East Coast_-_-_- 102,568! N Y New Haven & Hartf- 253,479 
Central of New Jersey__.. 108,627} Missouri Pacific. .—_----- 246,251 
Spokane Portland & Seatt 103,344] Denver & Rio Grande- --- 239,110 
Seaboard Air Line_____-_- 162,269} Pittsburgh & Lake Erie_-- 238,345 
Ra RRR IN th ee i 231,321 
Representing 8 roads in Lake Shore & Mich South 217,841 
our compilation __ _-_- $1,942 526| Hocking Valley_-_------- 213,646 
Decreases.|Texas & Pacific... .---- 197,153 
Pennsylvania __.......-- 7$587,953 {| Northern Pacific... ___-- 193,355 
Chicago Milw & St Paul_-_ 529,339|N Y Chicago & St Louis_- 157,989 
Illinois Central________-_- 524,741 | Cleve Cin Chic & St Louis 152 ,427 
Baltimore & Ohio___-_-_-- 485,435| Chicago & EasternIllinois 146,102 
Chesapeake & Ohio_____- 473,740: Colorado & Southern_- --- 129,446 
Southern Pacific... ___- 458,616) Delaware Lack & Western 115,318 
Boston & Maine_-____-__-_- 422,936;| Chicago Burl & Quincy -- 112,078 
Minn St Paul & SS M_-_-_- 359,492 | Great Northern_._.----- 110,094 
Union Pacific........_-.- 354,481 
Michigan Central______-_- 342,788 Representing 31 roads in 
es a hana d wiinet 310,015 our compilation - - --- $8,910,156 








a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “Big Four,’’ the ‘‘Nickel Plate,’’ &c., the whole 
going to form the N. Y. Central System, the result is a loss of $553,441 

yThe figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $465,025 decrease and the Western 
lines $122,928 decrease. For all lines owned, leased, operated and con- 
trolled, the result is a loss of $820,422. 


Arranging the roads in groups in our usual form, 
we find that every geographical division records a 
decrease in net and also every division a loss in gross, 
with only one exception. The exception is the section 
made up of Groups 4 and 5, comprising the roads in 
the Southern States, where the gross is a little, but 
only’ a little, better than in the same month of 1910. 
Our summary by groups is as follows: 


SUMMARY BY GROUPS. 


—Gross Earnings 
March— 1911. 1910. Inc.(+-) or Dec. (—) 
Section or Group— $ $ $ % 























Group 1 (29 roads), New England__.. 10,578,869 10,711,871 —133,002 1.24 
Group 2 (140 roads), East & Middle... 54,829,576 56,557,323 —1,727,747 3.06 
Group 3 (95 roads), Middle Western... 30,605,056 33,688,776 —3,083,720 9.18 
Groups 4 & 5 (155 roads), Southern... 31,948,590 31,444,005 +504,585 1.60 
Groups 6 & 7 (113 roads), Northwest_. 47,473,970 52,423,067 —4,949,097 9.44 
Groups 8 & 9 (188 roads), Southwest_. 36,495,896 37,925,255. —1,429,359 3.77 
Group 10 (66 roads), Pacific Coast.._.. 13,087,014 13,517,807 —430,793 3.19 

BOGS Clee BORE occ ccvccoccececee 225,018,971 236,268,104 —11,249,133 .76 

Net Earnings 
——Mi e—-—— Increase (+) or 
1911. 1910 ah 1910. Decrease (—). 
% 

oS SS eee 7,660 7,584 2,437,407 3,283,512 —846,105 25.77 
fF aera 26,571 26,608 16,885,022 18,085,928 —1,200,906 6.64 
I I 25,776 25,718 7,939,782 10,571,880 —2,632,098 24.90 
Groups Nos. 4and 5... 40,525 40,447 10,848,995 11,488,545 —639,550 5.56 
Groups Nos. 6and 7... 65,445 63,895 15,917,515 18,499,080 —2,581,565 13.96 
Groups Nos. 8and9_-__ 55,316 54,388 10,018,562 10,765,639 —747,077 6.94 
Group No. 10..-.-.-- - 16,442 15,618 4,597,814 5,105,138 —507,324 9.93 

EN a ao shine a oil 237,735 234,258 68,645,097 77,799,722 —9,154,625 11.77 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and the 
extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, 
and Missouri north of St. Louls and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St, Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 
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It should be added that, as in previous months, our 
compilations are based entirely upon the returns which 
the roads are obliged to make to the Inter-State 
Commerce Commission at Washington. This gives 
a uniform body of figures and we do not include the 
taxes with the expenses because that is the practice 
pursued by the Commission. The latter calls for 
statements according to a form where the taxes are 
designated as a separate item. As has been pointed 
out by us many times in the past, all the steam rail- 
roads of the United States, barring only those few 
lines whose business is confined entirely within State 
boundaries, are now obliged to file monthly returns 
of their earnings and expenses with the Commission, 
and these monthly statements, when rendered, are 
placed upon the public records and are open for 
general inspection and use. We have a transcript 
made of each return as soon as it is placed upon the 
public files. These transcripts come to us in large 
numbers from day to day and about the 20th of the 
month we bring them all together in a special Supple- 
ment designated our “Railway Earnings Section.’ 
One of the monthly numbers of the ‘‘Railway Earnings 


Section’ accompanies to-day’s issue of the ‘“‘Chronicle”’ | 
and in it the reader will find the March figures in | 


detail for every railroad which had submitted its 
return for that month up to yesterday morning. 
The summaries we present in this article are the 


ageresates derived from the statements of these | 


separate roads. 








THE NEW ISSUEZOF PANAMA CANAL BONDS. 

Public subscriptions to a $50,000,000 issue of Panama 
Canal bonds are invited under date of the 16th inst. by 
Secretary of the Treasury MacVeagh. The bonds are to 
bear 3% interest, payable quarterly. In accordance with 
recent legislation, they will not be available to national 
banks as security for circulating notes. They are the first 
bonds so restricted to be issued by the Government since 


the establishment of the national banking system, and the | 


purpose is to protect the 2% Government bonds out- 
standing. The forthcoming issue will, however, be accepta- 
ble as security for public deposits in national banks. They 
are exempt from all taxes. They will be dated June 1, will 
run for fifty years, and will be issued in denominations of 
$100, $500 and $1,000, both registered and coupon. 
on the same will be received up to June 17. 
made in the appended circular: 


TREASURY DEPARTMENT, 
Office of the Secretary, 


- . « + +» « Washington, May 16 1911. 
The Secretary of the Treasury offers to the public $50,000,000 of the 
bonds of the Panama Canal Loan authorized by Section 39 of the Act 
approved August 5 1909, as supplemented by the Acts of February 4 1910 
and March 2 1911. 
DESCRIPTION OF BONDS. 

These bonds will bear interest at the rate of 3% per annum, will be dated 
June 1 1911, will be payable in United States gold coin fifty years from the 
date of their issue, and the interest thereon will be payable, inJUnited States 
gold coin, quarterly, on the first days of September, December, March and 
June. They will be issued in denominations of $100, $500 and $1,000 of 
coupon and registered bonds. They will be exempt from all taxes or duties 
of the United States, as well as from taxation in any form'by or under State, 
municipal or local authority. They will not be available to national banks 
as security for circulating notes, but they will be receivable, like all other 
United States bonds, as security for public ceposits in national banks. 
The law forbids their sale at less than par, and provides that all citizens 
of the United States shall have equal opportunity to subscribe therefor. 


INSTRUCTIONS TO BIDDERS, 


In pursuance of the above announcement, bids are invited for the bonds | 
described, which must be submitted to the Secretary of the Treasury at | 


Washington on or before the 17th of June 1911 at4p.m. Each bid should 
state the amount of bonds desired by the subscriber, whether coupon?or 








accompanied by a deposit, but subscribers for amounts of $1,000 or less 
will be required to receive their bonds when delivered at their homes or 
business addresses, as none of the bonds issued to such smaller subscribers 
will be delivered to any person other than the subscriber himself. All bids 
should be addressed to the Secretary of the Treasury, Division of Loans 
and Currency, and the envelopes inclosing them should be plainly marked 
“Bids for Panama Canal Bonds.”’ 


ALLOTMENT OF BONDS. 

In considering bids, the bidders offering the highest prices will receive 
the first allotment. Of two or more bidders offering the same price, those 
asking for the smaller amounts of bonds will receive priority in allotment. 
The Department, however, reserves the right to reject any or all bids, if 
deemed to be in the interest of the United States so todo. Upon receipt 
and classification of the bids hereby invited, the successful bidders will be 
advised of the acceptance of their bids. 


PAYMENTS FOR BONDS. 

The Department requires payment for the bonds to be made not later 
than July 151911. Payments may be made in any form of money receiv- 
able by the United States, or by means of checks payable through the 
Clearing House at Washington or any Sub-Treasury city, postal money 
orders and express orders, all of which are to be made payable to the order 
of the Treasurer of the United States in Washington, if payment is to be 
made in Washington, or to the order of the Assistant Treasurer of the 
United States in the city in which it is preferred to make payment. The 
proceeds of such checks, postal money orders and express orders will, how- 
ever, only be credited to the subscribers when co!lected, and should be re- 
ceived by the Department before Juiy 15. In case of faliure to make pay- 
ment before that date, the Department reserves the right to make a re- 
allotment. 

Payments should include the principal sum and the premium, ff any, 
which the subscriber has agreed to pay. No payment of accrued interest 
will be required, but the bonds, when issued, will bear interest from the 
date of the payment as shown by the certificate of deposit issued to the 
subscriber by the Treasurer of the United States or an Assistant Treasurer, 
as the case may be. This interest will be paid on Sept. 1 1911 by check 
drawn to the order of the payee in the case of registered bonds. Inthecase 
of coupon bonds the coupon payable Sept. 1 1911 for the first quarter’s 
interest will be detached, and the Department will pay to the subscriber 
on Sept. 1, by check, interest for the fractional part of the quarter from the 
date of payment for the bonds to Sept. 1. 


FURTHER INFORMATION. 

The bonds will be ready for delivery on or about July 11911. 

Prospective bidders desiring information not contained in this circular 
may address the Secretary of the Treasury, Division of Loans and Currency, 
Washington, D. C., or the Assistant Treasurer at New York, Baltimore, 
Philadelphia, Boston, Chicago, St. Louis, Cincinnati, New Orleans or 
San Francisco. 

A copy of the form of proposal may be obtained at this office or at the 
office of any Assistant Treasurer, or at any national bank, State bank or 
trust company. 

FRANKLIN MacVEAGH, Secretary. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 











Bids | 
The offering is | 





| 
| 
| 
| 
| 
| 
| 
| 


registered, the price he is willing to pay and the place where he desires to | 


make payment—whether at the Treasury of the United States in Washing- 


Baltimore, Philadelphia, 
Orleans or San Francisco. hs 

Each bid for more than $1,000 should be accompanied by a certified 
check, drawn or indorsed to the order of the Secretary of the Treasury, 
equal in amount to 2°% of the face value of the bonds desired. If the bid 
ls accepted, the check will be collected and the proceeds applied toward 
payment for the bonds, the remainder of the subscription to be paid at the 
place indicated by the subscriber.- If the bid is rejected, the check will be 
,eturned indorsed to the bidder... Bids forg$1,000Jand less need§Jnot be 


Bosten, Chicago, St. Louis, Cincinnati, 


New | 


-at Harvard he beganactive practice in 1891. 
ton or at the office of some one of the Assistant Treasurers in New York, | 


—The public sales of bank stocks this week aggregate 198 
shares, of which 185 shares were sold at the Stock Exchange 
and 13 shares at auction. The transactions in trust com- 
pany stocks reach a total of 79 shares. Three shares of 
Produce Exchange Bank stock were sold at 173, an advance 
of 11% points over the price paid at the last previous sale, 
which was made in October 1910. Stock of the Franklin 
Trust Co. of Brooklyn, which sold at 181 in April, has ad- 
vanced to 190, at which price 3 shares were sold. 


Shares. BANKS—New York. High. 
*85 City Bank, National_- 400 
*60 Commerce, Nat. Bank of___ 215 217 
*15 Fourth National Bank_____ 206% 206% 
*25 Mechan. & Metals Nat. Bank 270 270 

3 N. Y. Produce Exch. Bank. 173 173 
10 Reserve Bank, National-_ 92 92 

TRUST COMPANIES—New York. 

4 Guaranty Trust Co______- . 806% 806% 
20 New York Trust Co 601 
32 Title Guarantee & Tr. Co__-_ 486 

TRUST COMPANIES 

3 Franklin Trust Co 

20 Nassau Trust Co 


Close. 
400 
216 
206% 
270 
173 

92 


Low. 
397% 


Last previous sale. 
May 1911— 397 
May 1911— 215% 
May 1911— 205 
May 1911— 269% 
Oct. 1910— 161% 
May 1911— 92 % 


1910— 
1911— 
1910— 


885 
600 
501 


806 % 
601 
486 


May 
Jan. 
486 Dec. 
Brooklyn. 

190 190 190 


160% 160% 160% 


181 
170 


April 1911— 
Mch. 1911— 


* Sold at the Stock Exchange. 

—The nomination of Henry L. Stimson, as Secretary of 
War, made by President Taft a week ago, was confirmed 
by the Senate on the 16th inst. Mr. Stimson succeeds 
Jacob M. Dickinson, whose resignation was announced at 
Washington on the 12th inst. In his letter of resignation, 
Mr. Dickinson asked that he be relieved of the post because 
of the fact that his affairs had recently changed so as to 
require his personal attention in Tennessee. It is reported 
that a large portion of his money is invested in a Tennessee 
coal company which is in receiver’s hands, and it is 
for the purpose of protecting these interests’ that 
he retires from the Cabinet. Mr. Stimson was the Republican 
candidate for Governor of New York at the last election. 
He was born in New York City in 1867 and was educated at 
Philips-Andover Academy and Yale. After a law course 
As United 
States District Attorney, to which office he was appointed 


by President Roosevelt in 1906, he brought to a successful 





| 


issue a number of prominent cases, among which figured 
the prosecutions against the American Sugar Refining Co. 
for under-valuation of imports, Xe. 

—President Taft on the 12th inst. appointed Charles S. 
Millington of Herkimer as Assistant Treasurer of the United 
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States at New York to succeed the late George 8. Terry. 


The nomination was confirmed by the Senate on the 15th. 
Mr. Millington is President of the Herkimer National Bank 
and of the First National Bank of Dolgeville; N. Y. He 
has been a banker practically all his life. His banking career 
was begun in Poland, N. Y. He became connected with the 
Herkimer National in 1894, serving at first as its Vice- 
President. In 1908 he was elected to Congress as successor 
to James S. Sherman, and during his term of office was a 
member of the Committee on Banking and Currency and 
the Committee on Claims. 


—The Stanley resolution calling for an investigation of the 
United States Steel Corporation was passed by the House 
of Representatives on Tuesday. The inquiry is to be 
conducted by a House committee of nine members, those 
named for the purpose being Augustus O. Stanley, of Ken- 
tucky, Chairman; Charles L. Bartlett, of Georgia; Jack 
Beall, of Texas; Martin W. Littleton, of New York, and Daniel 
J. MeGillicuddy, of Maine, Democrats; and Marlin E. Olm- 
sted, of Pennsylvania; H. Olin Young, of Michigan; John 
A. Sterling, of Illinois, and Henry G. Danforth, of New York. 
Mr. Olmsted, however, has declined to serve, in view of the 
fact that one of the companies to be investigated is located in 
his district. 

The resolution in full is as follows: 


HOUSE RESOLUTION 148. 


Resolved, That a committee of nine members to be elected by the House, 
be, and is hereby, directed to make an investigation for the purpose of 
ascertaining whether there have occurred violations by the United States 
Steel Corporation, or other corporations or persons,as hereinafter set 
out, of the anti-trust Act of July 2 1890, and the Acts supplementary 
thereto, the various Inter-State commerce Acts, and the acts relative to the 
national banking associations,which violations have not been prosecuted 
by the executive officers of the Government; and if any such violations are 
disclosed, said committee is directed to report the facts and circumstances 
to the House. 

, »aid committee is also directed to investigate the United States Steel Cor- 
poration, its organization and operation, and if in connection therewith 
violations of law as aforesaid are disclosed, to report the same. Said 
committee shall inquire whether said Steel Corporation has any relations 
or affiliations in violation of law with the Pennsylvania Steel Co., the 
Oambria Steel Co., the Lackawanna Steel Co., or any other iron or steel 
company. 

Also whether said Steel Corporation, through the persons owning its 
stock, its officers or agents, has or has had any relations with the Pennsyl- 
vania Railroad Co., or any other railroad company, or any 
coal companies, national banking companies, trust companies , insurance 
companies, or other corporate organizations or companies, or with the 
stockholders, directors, or other officers or agents of said companies, or 
with any person or persons, which have caused or have a tendency to cause 
any of the results following: 

First, The restriction or destruction of competition in production, sale 
or transportation. 

Second, Excessive eapitalization and bonding of corporations. 

Third, Combinations created by ownership or control by one corporation 
or the stockholders or bondholders thereof of the stock or bonds of other 
corporations, or combinations between the officers or agents of one corpora- 
tion and the officers or agents of other corporations by duplication of direc- 
tors or Other means and devices. 

Fourth, Speculations in stocks and bonds by agreement among officers 
and agents of corporations to depress the value of the stocks and bonds 
of other corporations for the purpose of acquiring or controlling same. 

Fifth, Profits through such speculation to officers or agents of such 
corporations to the detriment of the stockholders and the public. 

Sixth, Panics in the bond, stock and money markets. 

Said committee shail in its report recommend such further legislation by 
Congress as in its opinion is desirable. Said committee as a whole or by 
sub-committee is authorized to sit during sessions of the House and the 
recess of Congress, to employ clerical and other assistance, to compel the 
attendance of witnesses, to send for persons and papers, and to administer 
oaths to witnesses. The Speaker shall have authority to sign and the Clerk 
to attest subpoenas during the recess of Congress. 


—The committee of nine named to investigate the Ameri- 
can Sugar Refining Co. and other corporations engaged in 
manufacturing or refining sugar, in accordance with the 
Hardwick resolution adopted by the House on the 9th inst., 
was approved by the House Democrats on the 17th inst. It 
consists of Thomas W. Hardwick, of Georgia, Chairman; 
Finis J. Garrett, of Tennessee; William Sulzer, of New 
York; Henderson M. Jacoway, of Arkansas; John E. Raker, 
of California; George R. Malby, of New York; Joseph W 
Fordney, of Michigan; Edmond H. Madison, of Kansas, and 
Asher C. Hinds, of Maine. Its approval was preceded by a 
controversy over the naming of the committee by Represen- 
tative Henry, Chairman of the Committee on Rules, instead 
of by the House, as provided in the resolution; but his action 
was finally upheld. 


—Conditions under which the privilege of entering the 
National Reserve Association may be extended to State 
banks, trust companies and savings banks are outlined in a 
report just submitted to James B. Forgan, Vice-Chairman 
of the Currency Commission of the American Bankers’ Asso- 
ciation, by a special committee which was delegated last 
March to take up the question. The committee consists of 
Festus J. Wade, President of the Mercantile Trust Co. of 
St. Louis, Chairman; Sol. Wexler, Vice-President of the 





Whitney Central National Bank of New Orleans; Myron T. 
Herrick, President of the Society for Savings of Cleveland; 
Joseph T. Talbert, Vice-President of the National City Bank 
of New York, and John Perrin, Chairman of the Board of 
the Fletcher-American National Bank of Indianapolis. With 
regard to State banks and savings, the committee makes the 


following recommendation: 

That a bank or a savings bank which is incorporated uwmder the laws of 
any State, in accordance with the requirements of which it has been exam- 
ined, and has published statements of its condition, or, in the absence of 
such requirements of State laws, upon approval of the Executive Committee 
of the National Reserve Association, may subscribe to the capital stock of 
the National Reserve Association in the same manner and under the same 
conditions as prescribed for national banks, and such subscribing bank 
shall become a member of a local association and have the same rights and 
privileges therein as if it were a national bank; provided, 

That it shall have a paid-in capital of not less than that required for a 
national bank in the same location. 

That it shall have and agree to maintain against its demand deposits a 
reserve of like character and proportion required of a national bank in the 
same location; provided, however, that deposits which it may have with a 
State bank, a savings bank or a trust company, in a city designated in the 
National Banking Act as a reserve city or a central reserve city, whose paid- 
in capital is not less than the minimum amount required for a national bank 
in such city, and, in the case of a trust company, not less than that herein- 
after specified for a trust company in such city, and which is a member of 
a local association, shall count as reserve in like manner and to the same 
extent as similar deposits of a national bank with national banks in such 
cities. Provided, further, that liabilities for deposits payable beyond 
thirty days, and for saving deposits subject to notice of sixty days or more 
shall not be subject to the reserve requirements provided for demand 
deposits. 


In the case of trust companies, its suggestions are as follows: 
That a trust company which is incorporated under the laws of any 
State, in'accordance with the requirements of which it has been examinedg 
and has published statements of its condition, or, in the absence of such 
requirements of State laws, upon approval of the Executive Committee of 
the National Reserve Association, may subscribe to the capital stock of 
the National Reserve Association in the same manner and under the same 
onditions as prescribed for national banks, and such subscribing trust com- 
pany shall become a member of a local association and have the same rights 
and privileges therein as if it were a national bank; provided, 

That a trust company shall have an unimpaired surplus of not less than 
20% of its capital, and, if located in a city of 25,000 inhabitants or less, shall 
have a paid-in capital of not iess than $100,000, and inalarger city a pro- 
portionately greater capital up to $500,000 in a city of 500,000 inhabitants 
or more. 

That it shall have, and agree to maintain against its demand deposits, 
a reserve of like character and proportion required of a national bank in the 
same location; provided, however, that deposits which it may have with a 
State bank, a savings bank or a trust company in a city designated in the 
National Banking Act as a reserve city or a central reserve city, whose 
paid-in capital is not less than the minimum amount required foranational 
bank in such city, and, in the case of a trust company, not less than that 
heretofore specified for a trust company in such city, and which is a mem™ 
ber of a local association, shall count as reserve in like manner and to the 
same extent as similar deposits of a national bank with national banks in 
such cities. Provided, further, that liabilities for deposits payable beyond 
thirty days, for savings deposits subject to notice of sixty days or more, 
and for moneys held in trust which, under the conditions of the trust, are 
not made payable within thirty days, shall not be subject to the reserve 
requirements provided for demand deposits. 


The committee also recommends that a mutual savings 
bank to qualify for admission ‘“‘shall have an unimpaired 
surplus of not less than the amount which would be required 
for the capital of a national bank in the same location; that 
as its surplus increases or diminishes it shall, upon request 
of the executive committee of the National Reserve Associa- 
tion, proportionately increase or decrease its holdings of 
capital stock of the National Reserve Association.” 

—The nomination of George C. Van Tuyl Jr. of Albany, 
as New York State Superintendent of Banks was confirmed 
by the Senate at Albany on Thursday. The nomination 
was sent to the Senate by Governor Dix on the Ist inst. 
and was favorably reported by the Senate I'inance Committee 
on the llth. Mr. Van Tuyl will succeed O. H. Cheney, 
whose term of office expires. In a letter addressed to the 
new Superintendent on Thursday, Gov. Dix states that he 
will expect him ‘‘to make thorough investigation into ex- 
isting conditions and to place where it properly belongs 
responsibility for any wrong that may have been done or 
for any failure to protect and safeguard the rights and inter- 
ests of depositors in banks, trust companies and savings in- 
stitutions.”’ 


—The appeal of the Government from the decision of 
Judge Noyes of the United States Circuit Court, sustaining 
the demurrers to four of the counts in the indictments against 
James A. Patten and certain other cotton operators, was 
filed in the United States Supreme Court on the 5th inst. 


—A bill providing that deposits in excess of $1,000 in the 
savings departments of trust companies shall be subject to 
the full local rate of taxation has been passed by the Massa- 
chusetts Legislature and signed by Governor Foss. 


—The regulations governing bids and offerings on the New 
York Stock Exchange, adopted on March 30 1910 have been 
supplemented by additional rules passed by the Exchange 
on the 12th inst. These rules fix the practice that must 


be pursued in cases of bids or offerings on blocks of stock in 
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excess of the unit of 100 shares. 
regulations just promulgated, the sections shown in italics 
indicating the added portion: 


RULES GOVERNING BIDS AND OFFERS. 
(Adopted March 30 1910, and amended May 12 1911.) 
Quotations. 

1. That the recognized quotation on stocks shall be public bids and 
offers on lots of 100 shares. 

Any Part. 

2. All bids and offers on larger lots shall be considered to be for any part 
thereof in lots of 100 shares or of multiples thereof, whether so stated in 
the bid or offer or not. 

Bid Above Offering Price. 

3. If a bid is made for a larger lot of stock above the price at which 
smaller lots are «ffered, or if a transaction is made in a larger lot above 
the price at which smaller lots are offered, such bidder or buyer shall be 
compelled to buy any or all of the smaller lots which werefpublicly offered 
at the time, at the lower price, up to the amount of the bid for the larger lot. 
If the bid for the larger lot is accepted, and the buyer is unwilling to buy 
more, the seller must give up to the members who were publicly offering 
to sell at the lower price such amounts as they were publicly mY to 
sell at the lower price, if such claim is made immediately. 

Offer Below Bidding Price. 

4, If an offer is made to sell a larger lot of stock below the price which is 
bid for smaller lots, or if a transaction is made in a larger lot below the 
price which is bid for smaller lots, such member offering to sell, or the 
seller, shall be compelled to sell any or all of the smaller lots which were 
publicly bid for at the time, at the higher price, up to the amount of the 
offer of the larger lot. If the offer of the larger lot is accepted, and the 
seller is unwilling to sell more, the buyer must give up to the members 
who were publicly bidding the higher price, such amounts as they were 
publicly bidding for, at the higher price, if such claim is made immediately. 

Claims for Sales at the Offering Price, or at Bidding Price. ute 

5. A member may sell on offer the largest amount bid for without regard to 
priority of bids. Should the offer be of an amount larger than the largest bid, 
the balance shall go to the nezt largest bidder in —_— bids for — amounts 
being on a par. ee - 0 + Bey 

A water an bis on bile wade the come rade. ee hie. 6 oS, .O. Oe 

- Silent Bids and Offers not Recognized. 

6. Attention is directed to the resolution of the Governing Committee oneal 
October 26 1892, which reads as follows: 

‘*‘When a purchase or sale is claimed by a party who states that he 
had on the floor a prior or better bid or offer, such claim shall not be 
sustained tif the bid or offer was not made with the publicity and fre- 
quency necessary to make the existence of such bid or offer generally 
known at the time of the transaction.”’ 

Disputes. 

7. Disputes arising from a question as to priority of bid or offer, if not 
settled by agreement between the members interested, shall be settled by vote of 
the members knowing of the transaction in question. 

Disputes as to the application of the rules relating to the transaction in 
question, if not settled by agreement between the members interested, shall be 
settled by any member of the Committee of Arrangements. 

Active Openings. 

8. The above rules shall not apply to lots of less than 100 shares, nor to 

active openings when bids and offers are simultaneous. 


—Senator Burton and Fred I. Kent, Vice-President of the 
Bankers’ Trust Co. of New York, will be the speakers at the 
meeting of Group No. 1 of the Ohio Bankers’ Association, 
to be held at the Cincinnati Country Club on Saturday, 
May 27. The subjects of their addresses have not been 
announced, but it is believed that various phases of the 
suggested plans for Banking Legislation will be discussed. 

—The Savings Bank Association of the State of New York 
held its annual session in this city on Thursday. Several 
resolutions bearing on the interests of these institutions were 
adopted, one of which was the following introduced by 
Marcus T. Hun, President of the Albany Savings Bank, 
of Albany: 


That the Committee on Legislation be requested to incorporate in its 
| egislative bills some provision which will be adequate to provide for a 
proper increase in the surplus of the savings banks of this State. 

A resolution offered by Andrew Mills, President of the 
Dry Dock Savings Institution, of New York, which also 
carried, is as follows: 

Resolved, That the Savings Bank Association of the State of New York 
avors the establishment of a minimum surplus by legislation, and, 

Resolved, That the counsel for the association be instructed toembody 
n the form of bills such suggestions as may be made for carrying into effect 


he foregoing resolution, and submit them to a special meeting of the 
ssociation. 


Considerable time was given over to a discussion of a 
pending bill introduced by Senator Grady and described at 
he meeting by Charles A. Miller, counsel for the association. 
The measure increases from 15 to 20% the amount of surplus 
which a bank may accumulate, and fixes minimum rates of 
nterest, regulated by the amount of the surplus. Another 
mportant feature concerns the reserve funds to be main- 
ained. This, according to Mr. Miller, would require the 
s avings banks of the State to carry about$38,000,000 in 
their vaults, instead of about $9,000,000, as at present. 
In a resolution presented by Frank M. Hurlbut, President of 
the Union Square Savings Bank, and adopted, the associa- 
tion expresses itself as opposed to the bill in its present form, 
but urges “that no action be taken upon the same at this 
session of the Legislature, owing to the fact that the session 
is too far advanced to prevent deliberate action.”’ 


—During the week five trust companies have applied for 
admission to the Clearing House, making in all thus far seven- 





We give below the full | 


might arise among depositors. 


———————_— 
teen which have sought entrance to the association since the 
adoption of changes to the constitution of the organization 
providing for the admission of trust companies to full mem- 
bership. Those which have made application to join this 
week are the New York Trust Co., the Lincoln Trust Co. 
and the Metropolitan Trust Co. of Manhattan and the 
People’s Trust and Franklin Trust companies of Brooklyn. 
A list of the twelve companies which had previously filed 
application was given in this department last Saturday. 
The executive committee of the Knickerbocker Trust has 
recommended to the directors that their institution apply 
for membership in the Association. 

The Nassau National Bank of Brooklyn Borough is also 
considering the question of entering the Clearing House, 
and has instructed a committee to report on the matter at 
the next meeting of the institution. 


—The agreement entered into for the merger of the Madison 
Trust Co. of this city with the Equitable Trust Co., approved 
by the respective trustees on the 12th inst., will be submitted 
to their stockholders for ratification on the 29th inst. Ar- 
rangements to this end have been pending since January, 
and developed as a result of the closing of the Carnegie Trust 
Co., the fact that some of the latter’s directors were mem- 
bers of the board of the Madison Trust having induced the 
inauguration of plans to allay any misapprehension which 
The Madison was formerly 
the Van Norden Trust Co., the change in its title having oc- 
curred last September. With its merger into the Equitable, 
no change will occur in either the capital ($3,000,000) or 
name of the latter. Under the terms of the agreement it is, 
stated, the Equitable is to liquidate the assets of the Madi- 
son and apply part of the proceeds of the liquidation to the 
repayment of all advances made by it to the Madison, amount- 
ing at the present time to $650,000, and to any other obliga- 
tions which may accrue in the proceedings. For its services 
in conducting the liquidation, the Equitable is to receive 5% 
of the net amount payable to the stockholders of the Madison, 
the sum to be paid for such services to be not less than $50,- 
000. It is stated that all that the stockholders of the Madi- 
son Trust Co. (capital $1,000,000) will receive in liquidation 
is their proportionate amount of the net distributable cash 
value of the assets and property remaining after the pay- 
ments indicated have been made to the Equitable. The time 
and method of liquidation are subject to the determination 
of the Equitable. It is provided, however, that the latter 
may act in accordance with the advice and approval of an 
advisory committee, consisting of Alvin W. Krech, President 
of the Equitable Trust Co., Bradley Martin Jr., President 
of the Madison Trust Co., and Benjamin Strong Jr., Vice- 
President of the Bankers Trust Co. 


James C. Brady has been elected a trustee of the Central 
Trust Co. of this city to fill a vacancy. 


—William H. Wheelock and Erskine Hewitt were this 
week elected directors of the Lincoln Trust Co. of this city. 
Mr. Wheelock is Secdnd Vice-President of the Douglas 
Robinson, Charles S. Brown Co. 





—The Knickerbocker Trust Co. of this city has completed 
its twenty-two story office building at 60 Broadway, corner 
of Exchange Place, where the downtown branch of the com- 
pany has exceptional banking accommodations on the street 
floor. The institution started to erect the new building 
when the 1907 financial troubles overtook the company. 
The present structure was finished off temporarily at the 
eighth floor and for the time being further building opera- 
tions were suspended. Since last October fourteen new 
stories have been added and the twenty-two-story building 
was opened to new office tenants on the Ist inst. The 
Knickerbocker Trust is steadily increasing its business. A 
pleasant feature of its reorganization was the staunch support 
accorded to the management by the depositors and public. 
Its last report to the State Banking Department showed sur- 
plus and undivided profits to be $5,847,925, besides $3,181,- 
000 of capital; the deposits were $32,007,280 and aggregate 
resources $41,318,892. 

—W. V. 8S. Thorne, General Purchasing Agent of the 
Union Pacific and Southern Pacific systen.s, has been elected 
to the directorate of the Manhattan Trust Co. of this city. 


.—The jury before whom Leonard J. Field, of the brokerage 
firm of L. J. Field & Co. of this city was on trial for two 
weeks, announced itself on the 2nd inst. as unable to agree 
on a verdict and was discharged. The trial grew out of an 
indictment charging perjury returned a year ago, and 





concerned the loan on Heinze Copper stock effected through 
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Sterling Birmingham, formerly with the Windsor Trust Co. | 
.of this city. The indictment is said to have alleged that 
Field, who supplied the money for the loan, was paid $10,175 
for his interest in the transaction, and that he testified 
falsely before the Grand Jury in stating that a check for this 
“amount deposited by him in his private bank account 
belonged to his former cashier, John F.Sherwood. Field, it 
is stated, claimed to have received but $300. It was an- 
nounced by District-Attorney Whitman on the 8th inst. 
that in view of the disagreement of the jury the indictments 
against Field would be dismissed, as no additional evidence 
could be submitted in a new trial. Besides the indictment 
charging perjury, there was also one charging grand larceny 
The bail bond of John F. Sherwood, also indicted as a result 
of the transaction, was discharged by Justice Davis on the 
12th inst. 


'—A report regarding the Carnegie Trust Co. of this city 
and its supervision by the Banking Department was sub- 
mitted on the 12th inst. to Gov. Dix by State Superinten- 
dent of Banks Orion H. Cheney. In his statement Mr. 
Cheney claims that ‘‘unjustified public criticism has been 
directed toward the Banking Department for failure to close 
the Carnegie Trust Co. before Jan. 7 1911, and generally in 
connection with the supervision of the company’s affairs.” 
The reason he gives for not closing the institution before 
the date mentioned is that conditions did not justify such 
action prior to that date. Mr. Cheney also remarks that 
“it is important to note that, contrary to statements here- 
tofore made in the press, the Carnegie Trust Co. was never 
reported insolvent. Even with the large deductions re- 
quired by the Department, because of slow and doubtful 
assets, a considerable surplus over the capital stock still 
remained.’’ According to his statement, the company ‘‘was 
a source of distinct anxiety to the Department’’ at the time 
he became Superintendent, on Nov. 24 1909, and he classes 
the elements of weakness under two heads—‘‘it had too 
great a proportion of slow assets and its management did 
not command confidence.’’ Mr. Cheney recites the steps 
which were immediately adopted to correct the unsatisfac- 
tory conditions; a special investigation of its loans was un- 
dertaken shortly after he entered office, and daily reports 
were called for from Nov. 18 1909 up to Oct. 10 1910, when 
Joseph T. Howell became President. After charging the 
company in December 1909 to ‘‘apply every resource’’ for 
the relief of existing conditions, Mr. Cheney states that 
within two weeks William J. Cummins reported to the Depart- 
ment that a loan of $2,000,000 had been obtained from An- 
drew Carnegie, through which four fertilizer notes of $600,- 
000 were taken up. Following this, and the election of 
Joseph B. Reichmann to the presidency, Supt. Cheney re- 
ports that the condition of the institution was greatly im- 
proved. Mr. Cheney next alludes to a visit to Mr. Carnegie 
on April 28 1910, in which he says: 

I disclosed to him the situation in the trust company and told him that, 
while improvement had been made in its condition, very largely through 
his assistance, I no longer felt any confidence in the management of the 
company. Mr. Carnegie evinced much concern, stated that the depositors 
must be protected, that their money must be saved, and said that he would 
find a proper man to take control of the company as its President in order 
that the company might become a creditable and conservative financial 
institution, and would devote to that purpose his entire time before sailing 
for Europe on May 4. 

He said further that his financial secretary, R. A. Franks, then present, 


would be in New York throughout the summer and would devote such time 
as might be necessary to the affairs of the company. 


According to Mr. Cheney, Mr. Howell consented to become 
President as a result of the efforts of Mr. Franks. The Super- 
intendent also adds that ‘‘“Mr. Howell stated to the Banking 
Department that he was given assurance which satisfied him 
that Mr. Carnegie would render financial assistance to the 
company and support its management.’’ The report states 
that, ‘“‘notwithstanding all of the efforts directed toward the 
rehabilitation of the company, the affairs of certain of its 
directors finally became peculiarly pressing. Loans upon 
which payment was expected were not taken care of, and in 
December the Northern Bank and the Washington Savings 
Bank were closed by the Department.’’ This was followed 
by large withdrawals from the Carnegie on Jan. 5 and 6, 
and on the latter date Mr. Cheney became convinced, from 
the reports of examiners, that unless additional cash were 
provided before the next morning, the company should be 
closed. A conference had with Mr. Carnegie in the matter 
is detailed as follows: 


In company with my attorney, Mr. Case, of Messrs. White & Case, I had 
a conference with Mr. Andrew Carnegie that same evening, in the course of 
which I told him that unless at least $500,000 in cash was furnished the 
company not later than 9 o’clock the following morning, I could not allow 
the company to open for business. Mr. Carnegie pleaded with me not to 


Mr. Franks to release to certain of the directors and officers a large amount 
of collateral held by him as security for their loan, and that this action was 
done to enable them to raise further funds for the benefit of the trust com- 
pany. He stated that he had telephoned to Mr. Franks at Pittsburgh to 
return at once and deliver this collateral upon his arrival on Saturday morn- 
ing. Iinformed Mr. Carnegie that it would be impossible to allow the com- 
pany to open unless the money was in hand by 9 o’clock. He thereupon 
said that he felt that he had done all that could be expected of him. The 
cash was not produced and I took possession of the company before the 
opening of business on the following day. 


Clark Williams, who served as Superintendent of Banks 
from Oct. 23 1907 to Nov. 11 1909, also issued a statement 
on the 12th inst., defending the course adopted by him with 
regard to the company during his term of office. 


—George B. Williams has been appointed Special Deputy 
Superintendent of Banks in charge ofthe Northern Bank 
of this city, in place of Arba K. Alford, resigned. 


—An order authorizing the payment of a 50% dividend to 
the depositors of the Washington Savings Bank of this city 
was signed by Justice Giegerich on Monday. The bank, 
which was under the presidency of Joseph G. Robin, closed its 
doors in December, following the suspension of the Northern 
Bank. 


—Charles H. Hyde, formerly City Chamberlain, appeared 
before Supreme Court Justice Vernon H. Davis on Tuesday 
and pleaded not guilty to a superseding indictment handed 
down by the Grand Jury on the 1lth inst. It is understood 
that the new indictment is in substance the same as the one 
returned against him on the Ist inst., and referred to in these 
columns May 6, although it is reported that the latest one 
contains four counts (two charging him with bribery and two 
with asking for and receiving a gratuity) while in the earlier 
indictment there were but two counts. The charges concern 
an alleged agreement entered into last August whereby the 
amount of the city’s funds in the Northern Bank were in- 
creased on the Northern’s consenting to loan $130,000 to 
the Carnegie Trust Co. Mr. Hyde’s original bond of $7,500 is 
continued. 


—The stock of the Fidelity Trust Co. of Philadelphia has 
been placed on a 36% basis with the declaration of a quar- 
terly dividend of 9%. For the past year dividends at the 
rate of 32% per annum,or 8% quarterly,were paid, the inau- 
guration of that rate in May 1910 having served to increase 
the annual payments 12%, the amount having then been 
increased from 20% yearly. The institution has a capital 
of $2,000,000 and surplus and profits of $10,500,000. 


—A voluntary petition in bankruptcy was filed on the 
9th inst. by Jamison Bros. & Co., members of the Phila- 
delphia Stock Exchange. Richard S. Hunter was appointed 
referee; subsequently the creditors, at a meeting on the 
12th inst.,elected George D. McCurdy, President of the Com- 
mon Council, as receiver. A statement issued by the firm an- 
nounced as the reason for its action “the unfavorable times 
and loss of business.’”’ ‘The liabilities are placed at $541,397 
and the assets at $385,776. The secured claims are given as 
$317,148. The firm consisted of William S. Jamison and 
Edward L. Maguire. Mr. Jamison, the Stock Exchange 
member, is a member of the Board of Governors of the 
Exchange. 


—Louis M. McClosky, Assistant Treasurer of the Wayne 
Junction Trust Co. of Philadelphia, has been elected a director 
of the institution to succeed James A. Hayes. 


—Melville G. Baker, Cashier of the Penn National Bank 
of Philadelphia, has been elected Vice-President of the insti- 
tution and Allison Sharp has been elected an Assistant 
Cashier. 


—R. W. Hissem, formerly President of the Farmers’ & 
Merchants’ Bank of Mt. Pleasant, Pa., was acquitted, in the 
U. 8. Circuit Court of Pittsburgh, on the 3d inst., of the 
charge of aiding and abetting former Cashier Charles E. 
Mullin in the misapplication of the bank’s funds. The 
institution closed its doors in October 1907. Ex-Cashier 
Mullin was convicted in May 1910 of misappropriating its 
moneys and was sentenced to five years’ imprisonment. 


—Alexander L. Richmond, a former director of the failed 
Cosmopolitan National Bank of Pittsburgh, was indicted on 
the 3d inst. on charges said to allege misapplication of the 
funds of the institution, and aiding and abetting the Cashier, 
J. D. Richardson, in making false entries in its books. 


—The People’s Savings Bank Co. of Cleveland purposes to 
increase its capital from $300,000 to $500,000. The stock- 
holders have been asked to approve the new issue at a meet- 
ing to be held June 14. The price at which the prospective 
issue will be offered to the shareholders is $190 per share. 





take such a step, saying that he had given instructions during the day to 





According to the Cleveland ‘‘Plain Dealer,’’ the stock never 








13582 


THE CHRONICLE 


(VoL. LXXXXII. 








reaches the open market, but its last reported sale was at 
228. In March of last year the capital of the institution 
was increased from $200,000 to $300,000, and the additional 
stock was disposed of at $150 per share. 


—Julius W. Hopkins, paying teller of the First Nationa 
Bank of Cleveland, was arrested on the 8th inst. specifically 
charged with the theft of $60,000. The total amount of the 
defalcation is given as $114,850 in a statement issued by 
Cashier Charles E. Farnsworth, and Hopkins is said to have 
confessed to having embezzled that sum. Cashier Farns- 


worth’s statement said: 

One of our trusted employees, Julius W. Hopkins, is a defaulter in the 
sum of $114,850, which amount he has abstracted from express packages 
containing currency sent us by the National Banking Department at Wash- 
ington. The bank is fully protected by a blanket guaranty policy issued by 
the London Lloyds in the sum of $250,000, so that the loss of this defalca- 
tion will not fall upon this bank. The facts will be placed before the pub- 


ic officials for such action as they may deem it proper to take with reference 
to Mr. Hopkins. 


National Bank Examiner Williams, in an announcement 
with reference to the methods employed by the accused’ in 
abstracting the bank’s money, said that ‘‘it was impossible 
for the bank officers to detect Hopkins’s thefts because his 
books always balanced. He was in charge of the 
packages of money which the bank received from the mints in 
place of mutilated currency. He simply did not make any 
record of the arrival of one package until another had 
arrived, by the use of which he could cover up the amount 


of the first. In this way he soon found it possible to ‘hold 
out’ the sums.” 


—G. W. Williams has resigned as a Vice-President of the 
Second National Bank of Cincinnati, Ohio, to enter the 
Fourth National as active Vice-President. He assumed his 
new duties on the Ist inst. The office which he now occupies 
was created for him, H. P. Cooke also holding a vice-presi- 
dency in the institution. Mr. Williams had been with the 
Second National for twenty-two years; he was formerly its 
Cashier and had been made a Vice-President in January. 


—The proposal to increase the capital of the Home Savings 
Bank of Detroit, Mich., from $400,000 to $750,000, men- 
tioned in our issue of April 22, was unanimously approved 
by the stockholders on April 27. Part of the new capital 
will be provided for through a stock dividend of 25% 
($100,000) declared to stockholders of record April 17 and 
payable on or before May 31. The other $250,000 is offered 


to the shareholders at $200 per share, payment to be made 
by June 30. 


—Henry H. Sanger, Cashier of the National Bank of 
Commerce of Detroit, has been designated a Vice-President, 
his new title being in addition to the one previously held. 


—The proposed increase of $50,000 in the capital of the 
Northwestern Trust & Savings Bank of Chicago, raising it 
from $200,000 to $250,000, was ratified on the 12th inst. 
The new issue will be sold at $150 per share, and will serve to 
bring the surplus and undivided profits up to $100,000. 
Two additional directors have been elected, increasing the 
membership of the board from nine to eleven; the new mem- 
bers are George M. Reynolds, President of the Continental 
& Commercial National Bank of Chicago, and B. A. Eckhart, 
President of the B. A. Eckhart Milling Co. Mr. Reynolds 
becomes Chairman of the board. Plans for a new building 
for the Northwestern have been approved. The structure 
is to be erected on the triangular corner of Milwaukee Ave- 
nue, Division and Dickson streets, at a cost of $100,000. 
Construction is to begin June 1. The building will be used 
for bank purposes exclusively. The bank was organized five 
years ago with $200,000 capital. Its deposits are over two 
and a half million dollars. 

—A meeting of the stockholders of the Harris Trust & 
Savings Bank of Chicago to act on the question of increasing 
the capital from $1,250,000 to $1,500,000 will be held on 
June 14. The surplus of the institution has been raised to 
the latter amount through the transfer to it on the 10th inst. 
of $250,000 from undivided profits. The directors also on 
the 10th inst. elected John S. Broeksmit, formerly Cashier 
of the Merchants’ National Bank of Cedar Rapids, Iowa, 
as Cashier, to succeed Frank R. Elliott, who was elected 
to the position of Treasurer. Howard W. Fenton, who 
has served for some months in the dual capacity of 
Vice-President and Treasurer, will continue to serve as 
Vice-President. Harry E. Weese, formerly Auditor 
elected an Assistant Cashier. 


—Through a stock dividend of 40% which it will declare, 
the National Safe Deposit Co. of Chicago will increase its 
capital from $2,500,000 to $3,500,000. The institution has 


was 





a bond issue outstanding of $2,500,000, on which the first 
annual payment of $50,000 will be made next year. It is 
the intention, it is stated, to issue new stock as the bonds 
are retired, the capital stock under this plan finally becoming 
$5,000,000. Authority for the issuance of the $1,000,000 
capital now arranged for will be sought at the annual meet- 
ing of the stockholders on June 13. More than half the stock 
of the company is held by the First National Bank of Chicago. 


—Permission to organize the South Chicago State Bank 
of Chicago, with $200,000 capital, was granted on the 12th 
inst. by the State Auditor of Public Accounts to William M. 
Klein, Thomas G. Deering and William Rothman. 


—Promotions which have occurred among the officers of 
the Third National Bank of St. Louis give that institution 
three Vice-Presidents instead of only one, as in the past. 
With the recent death of W. B. Wells, the directors named 
Thomas Wright as his successor in the vice-presidency. 
They have now created two additional offices of that rank, 
and G. W. Galbreath, Cashier, and Richard S. Hawes, an 
Assistant Cashier, have been chosen to fill the same. J. R. 
Cooke, also previously an Assistant Cashier, has been made 
Cashier. These changes reduce the number of Assistant 
Cashiers from five to three, those who continue as such being 
D’A. P. Cooke, H. Haill and E. C. Stuart. Vice-President 
Galbreath had been Cashier of the institution for fifteen 
years. Mr. Hawes has been associated with the bank for 
fourteen years and had served as an Assistant Cashier since 
1906. Cashier Cooke, who held an assistant cashiership for 
fourteen years, has been with the bank for thirty-eight years. 


—In the report of Jacob Phinizy, President of the Georgia 
Railroad Bank of Augusta, Ga., presented at the stock- 
holders’ annual meeting on the 10th, reference was made to 
the increase in the capital made early the present year. 
Through the declaration of a dividend of 200%, the amount 
was raised from $200,000 to $600,000. Mr. Phinizy also 
noted that the bank is meeting with unusual prosperity, 
and it is hoped before a great while to have a capitalization 
of $1,000,000. The yearly dividend rate of the institution 
has been increased the current month from 11 to 12%. The 
acquisition of control of the National Bank of Augusta by 
the Georgia Railroad Bank is also alluded to by Mr. Phinizy. 
He states that the purchase, which was deemed wise to pro- 
tect the interest of the Georgia Railroad Bank, will in a large 
measure be the means of controlling the sharp and active 
competition the institution has had to contend with. Ernest 
Woodruff and John T. West have become directors of the 
Georgia Railroad Bank, in place of Dr. A. W. Calhoun, de- 
ceased, and John W. Grant, resigned. Associated with 
Mr. Phinizy in the management of the bank are Charles G. 
Goodrich, Cashier, and Rufus H. Brown, Assistant Cashier. 
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The members of the London Stock Exchange are grumbling 
very much because business continues very quiet. As trade 
is phenomenally active and prosperous, and the expenditure 
of money on account of the Coronation ceremonies is ex- 
pected to be upon an unusual scale, the members of the 
Stock Exchange are unable to account for their own inac- 
tivity. There is really no difficulty in understanding the 
state of affairs. It is due, in the first place, to the various 
inconveniences caused in this country by the rejection of the 
Budget of 1909 by the House of Lords, inconveniences which 
are not done with even yet. It is due still more to the stag- 
nation in New York. American securities are held in such 
immense amounts all over Europe that almost everybody 
possessing any wealth is interested in them, and everybody 
therefore feels less rich when he apprehends that there may 
be a setback in the United States. It is due, in the third 
place, to the disturbances in Mexico, Morocco and Albania; 
and it is due, lastly, no doubt to rash speculation, especially 
in British railway securities by a great number of people 
who are not possessed of much wealth and are very desirous 
of becoming rich all at once. 

So far as this country is concerned, however, there is ab- 
solutely no cause for any anxiety. Trade is more active and 
more prosperous than it ever has been hitherto, credit 1s 
thoroughly sound, and everybody is looking forward to ex- 
ceptionally good times. In the City it was taken for granted 
that before now the rate of discount of the Bank of England 
would be put down to 244%, and it has not been put down. 
This is owing mainly, as already said, to the inconveniences 
caused by the rejection of the Budget by the House of Lords; 
but it is owing likewise, tosome extent, to the fact that coun- 
tries which usually are not able to take gold from London 
have succeeded recently in borrowing, and thereby obtaining 
the means of taking gold. Last week it was generally as- 
sumed that all the gold offering in the open market}fwould’go 
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into the Bank of England. As a matter of fact, a good deal 
of the metal was withdrawn from the Bank for South 
This week it was also assumed that most of the 
old offering in the open market would go into the Bank. 
art of it has, however, been sent to Constantinople. 
both cases the City failed to understand that when money 
was borrowed recently it was partly for the purpose of ob- 
taining gold, and the City therefore has been surprised and 
disappointed because what was intended has now been done. 
If the open market puts up the rate of discount a little 
and keeps it up for a few weeks, the Bank of England will get 
all the gold offering in the open market. 
become plentiful enough to allow the Bank to put the rate 
, and the wishes of the Stock Exchange will 
But the Bank rate will not be put down 
to 244% until the Bank obtains such control of the market 
that practically all the gold offering each Monday is secured 
On Thursday and Friday morning the dis- 
count rate tended downwards; on Thursday and Friday after- 
noon the rate tended upwards, from which it looks as if the 
market was beginning to understand that it is necessary to 
stiffen rates a little for a while in order to ensure a long con- 
tinuance of really cheap money by and by. 
The India Council offered for tender on Wednesday 100 
lacs of its bills and the applications exceeded 581 lacs, at 
prices ranging from Ils. 4 1-32d. to ls. 4 3-32d. per rupee. 
Applicants for bills at 1s. 4 1-16d. and for telegraphic trans- 
fers at ls. 4 3-32d. per rupee were allotted 30% of the 


In 


Money will then 








London. 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


Week ending May 19. Sat. Mon. Tues. Wed. Thurs. 
Sliver, pef OS ........-. _.d_ 24 11-16 24 11-16 24 11-16 24 9-16 24% 
Consols, new, 2% percents... 81% 81% R14 R17, 81144 

For account.........._..81 11-16 819-16 819-16 81% 81 5-16 
French Rentes (in Paris) _fr_95 .77% 95.82% 95.92% 96.10 96.17% 
Amalgamated Copper Co__. 64% 64 5¢ 6414 66 be 68 
bAnaconda Mining Co. _-_--_ 7% 7% 7% 7% 5 
Atchison Topeka & Santa Fe.1134 #£4113% 114% 115% 115% 

PE 106% £=106% 107 106% 106% 

Baltimore & Ohio........-- 107} 107% 107 108 % 109 14 

IE enink, othiallince «it dened 91% 91% 91% 91% 9144 
Canadian Pacific.........- _239 240 3% 241% 242 240 4 
Chesapeake & Ohio......_ . 82 8214 82 6 8414 84 16 
Chicago Great Western....__ 21% 21% 21% 22 222 
Chicago Milw. & St. Paul_- 124 124 125 127 128% 
Denver & Rio Grande- --- - - 29 29 29 29 31 

DE <i) aciemeaaccneia 66% 66 66 16 661% 68 
SE Ki tots ox. haneiie ins oath i . 32% 32% 33 34 35 34% 

First Preferred ........-. 51% 51% 52 5234 52% 

Second Preferred........ 41 40% 41% 41% 414 
Tiinois Central........... -140% 140% 141 141 142% 
Louisville & Nashville_--___--_ 150 150 150 151% 153 4% 
Missouri Kansas & Texas__. 33% 33 4 33 % 35 35 34 

Preferred oe ee 68 le 68 6 68 l¢ 69 be 
Nat. RR. of Mex., Ist Pref__ 70 69 70 70 70 

Second Preferred........ 33% 33% 33 33 34 33% 
N. Y. Central & Hudson Riv.110 110 110% 111% 8 6111% 
N. Y. Ontario & Western... 43% 4316 43% 44\4 44l6 
Norfolk & Western.......-. 109% 109% 110 110% lll%& 

itl tt AE 91% 91 91 91% 91% 
Northern Pacific..........-. 128 128% 128564 130% 131% 
aPennsylvania ..........-- 2% 62% 62 \« 62% 63 be 
aReading Company-.------- 79% 79% 80% Rill 82 

aFirst Preferred --.-....-. .- 4616 4646 46% 46% 461% 

aSecond Preferred. ------ 5014 50% 50% 51 51 
ee 30% 30% 30 31% 32% 
Southern Pacific........... 117% )=—s«&4d17#&%& 119% 120% 123% 
Southern Railway-..---.--- 284% 2814 28% 2914 30 

A Re a 67 6 674 69 70 
Union Pacific........-..- 182% 182%, 185% 187 % 189 

DT 0. nntenmunea dela 98 14 98 98 98 le 98% 
U.S. Steel Corporation - - - -- 77% 77% 80 34 Sli4 82 34 

RR 8 at Ae ee 22% 122% 122% 123 123% 
aS aiid in oh So ws asics . 16% 1634 1634 17 17% 

Preferred .. .......... _ 37% 3714 37% 38% 3914 

Dn Ue. oo caseece . 70% 70% 70 70% 71 


a Price per share. 0€£ sterling. 


96.07% 
69 
84 
115% 
106% 
109 % 
91% 


/ 
72 








Gonwnercialand Rriscellancous News 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 


Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 
The Bank of Yuma, Colo., into ‘‘The First National Bank of Yuma’’. 


Capital, $25,000. 


The Cruce Banking Company, El Dorado Springs, Mo., into ‘‘The First 
National Bank of El Dorado Springs.’’ 


The Commercial State Bank of Coleridge, Neb., into ‘“‘The Coleridge 


National Bank.”’ 


Capital, $40,000. 


Capital, $50,000. 


The North Louisiana Bank of Gibsland, La., into ‘‘The First National 


Bank of Gibsiand.’’ Capital, 


25,000. 


CHARTERS ISSUED TO NATIONAL BANKS MAY 6 TO MAY 9. 


First National Ba 


10,007—The 
Y Million, 


E. C. 


President. 


nk of 
I 


Stuart, 
L. Hall, 


Okla. 


10,008—The Melissa National Bank, Melissa, Texas. 


* 


J. E. Gibson, President 
Wysong, Cashier. 


. oJ. M. Graves, Vice-President. 
Conversion of The Melissa State Bank. 


10,009—The First National Bank of Marshfield, Mo. 


C. T. Childress, President. 


Bartley, Cashier. 


10,010—The Security National Bank of Caddo, Okla. 


E.C. Million, President 
Presidents. 
Cashier. 


A. IF. Manning, Cashier. 


VOLUNTARY LIQUIDATION. 


8 ,308—Tnhe Security National Bank of Harper, Kan. 
2,259—The First National Bank of Dexter, Maine. 


Capital, 
| Vice-President. 
Rowley, Cashier, and W. P. Forrester, Assistant Cashier. 


Capital, 


25 000. 
H. G. 


25,000. 
am. @. 


Capital, $25,000. 


W.L. Long, Vice-President. 


N. M. 


Capital, $25,000. 
. A. U. Thomas and J. B. Moore, Vice- 


Walter H. Morris, Assistant 


April 15 1911. 
April 29 1911. 


2,372—The Farmers’ National Bank of Union City, Mich. April 28 1911. 





DIVIDENDS. 


The following shows all the dividends announced for the 


future by large or important corporations: 





Dividends announced this week are printed in italics. 





























Per When Books Closed, 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam) 
Alabama Great 5 GE adcaces 2% |June 27/| Holders of rec. May27a 
PTE UGheakaeb ie k6ccd ace coboodse 3 Aug. 28) Holders of rec. July22a 
Albany & Susquehanna........-..-. -- 4% \July }iJune 16 to June 30 
Atch. Top. & S. Fe, com. (qu.) (No. 24).;| 1% |June_ 1/|Holders of rec. Apr.28a 
Atlantic Coast Line Co. (quar.)......--.-- 2 June 10;|\May 30 to June 9 
Atlantic Coast Line RR., common... ---- 3 July 10\June 22 to July 10 
DRE inwhs dudbnandbwude bo G0 cee 2% May 10/April29 to May 10 
Boston & Albany (quar.)...-.--.-------- 2\% |June 30)| Holders of rec. May3la 
Boston & Maine, common (quar.)------ 1 July 1|Holders of rec. June la 
Canadian Pacific, com. (quar.) (No. 60)_.| 2% |June 30/Holders of rec. June la 
Chesapeake & Ohio (quar.)....-.------- 14% ‘June 30/Holders of rec. June 9a 
CROSRUS Fale GORE.) =< 0 cc cctie-osnnss- 1% |June 5\May 21 to June 4 
Cincin. New Orl. & Texas Pacific, com_..| 2% jJune 15) Holders of rec. June 3a 
wl ere 14% |June_ 1/Holders of rec. May24a 
Cleveland & Pittsburgh, reg. guar.(quar.)} 1% |June _ 1)/Holders of rec. May 10a 
Boesial, GUAT. (GURE.) occccaccacecse 1 June  ji|Holders of rec. May 10a 
Cripple Creek Cent., pref.(qu.)(No. 22).| 1 June  1)Holders of rec. Mayl7a 
Delaware & Bound Brook, guar. (quar.); 2 May 20;May 13 to May 18 
Detroit & Mackinac, common_....--.---- 2 July l'June 16 to July 2 
PN i, dita waitin eccrine en emia dae 2% |July liJune 16 to July 2 
N.Y.N.H. & Hartford (quar.)..-.-.---.- $2 (|June 30) Holders of rec. Junel5a 
Part paid stock, issue of Dec. 20 1909__.| $1% |June 30) Holders of rec. Junel5a 
New York Philadelphia & Norfolk----.-- 6 June 1 | Holders of rec. Mayl5a 
Norfolk & Western, common (quar.)....| 144 |June 19)Holders of rec. May3la 
North Pennsylvania (quar.)....-.----- 2 May 25\May 11 to May 17 
Pennsylvania (quar.)........-.-.--.---. 1% |May 31)/Holders of rec. May 5a 
Phila. Germantown & Norristown (quar.)| 3 June 5\May 21 to June 4 
Pittsb. Bessemer & Lake Erie, pref_-__-- 3 June  1)/Holders of rec. May 15 
Pitisb. Youngst. & Ash., com. & pf. (qu.);| 1% {June 1/Holders of rec. May20a 
Rensselaer & Saratoga..-......-..-.-.-..- 4 July 1 June 16 to June 30 
Southern Pacific Co. (quar.) (No. 19)_-| 1% |July 1' Holders of war’t No.19a 
Union Pacific, common (quar.)-....---- 2% |July  1)/Holders of rec. June 3a 
WED . SE ela Gcchnccencéasenenuiec 1 May 25)\Holders of rec. Mayl5a 
Street and Electric Railways. 
American Railways (quar.)......------ 1% ;June 15 June 1 
Brooklyn Rapid Transit (quar.)_-.--.-.-- 1% |July 1| Holders of rec. June 9a 
Brooklyn Union Elevated RR., common_..| 2% |June 7)|Holders of rec. May3la 
Ee ee ee 2% |June 30/Holders of rec. June22a 
Chippewa Valley Ry., L. & P.,pref. (qu.)| 1% |June  1)Holders of rec. May3la 
Columbus(O.)Ry.,com. (quar.) (No. 32)} 1% {June 1)Holders of rec. May 15 
Detroit United Ry. (quar.)..-.-..----.. 1% |June_ 1)Holders of rec. Mayl6a 
Federal Light & Tract., pref. (quar.)...| 1% |June 1|May 16 to June 1 
Georgia Ry. & Elec., com. (quar.)-_---- 2 May 20|May 11 to May 20 
Grand Rapids Ry., common (quar.) - -- - - - 1 June  1j|Holders of rec. May 15 
Met. West Side El. Ry.,Chic., pf. (qu.)-_- 34 |June  1)|Holders of rec. Mayl7a 
Northern Ohio Traction & Light (quar.) - - - %% |June 15)Holders of rec. May3la 
Northern Texas Elec. Co., com. (qu.)(No.7)| 1% |June _ 1)Holders of rec. May23a 
Pensacola Electric Co., preferred (No. 9)--\ 3 June  1)Holders of rec. May22¢ 
Portiand (Ore.) Ry., Lt. & P.(qu.)(No.2)} $1 jJune_ 1/Holders of rec. Mayl2a 
Rochester Ry. & Light, preferred (quar.)..| 1% |June_ 1)}Holders of rec. May25a 
St. Joseph(Mo.)Ry., L.H.&P.,com.(qu.) l% jJune’ 1)|Holders of rec. Mayl5a 
Washington (D. C.) Ry. & Elec., com-.-_| 1 June 1\)May 16 to June il 
ee, a oe 2% |June 1|May 16 to June il 
West Penn Traction, com. (quar.)-.--.-- l June 15\June 8 to June 15 
Winnipeg Electric Ry. (quar.).-.-------- 3 July Eleesccucsconnedébebmene 
Trust Companies. 
PR 6. cactat chadanbtbab ttn 46 ccc 3 July 1|May 24 to May 28 
Miscellaneous. 
Adams Express (quar.)--.-.------------ $3 iJune 1\/May 16 to May $l 
Amalgamated Copper (quar.)....-.-.-.-.-. 4% |May 29/Hoiders of rec. Apr.29a 
American Caramel, common (quar.)..-.| 1 June 1/May ill to May 3l 
American Cotton Oil, common------.--- 2% |June 1\May 17 to June il 
DL kn Modbvbiiiabe cegadoedcacents 3 June 1|May 17 to June il 
American Express (quar.)..--..-~------- $3. | July 1| Holders of rec. May3la 
American Gas (@uar.)....-...-------.--- 134 |June 1 Holders of rec. May 20 
Am. Iron & Steel Mfg., com. & pf.,(spec.)| 2 June  1,Holders of rec. May20a 
American Piano, pref. (quar.) (No. 13)--| 1% |July 1 June 25 to July 2 
American Radiator, common (quar.)--.--} 2 June 30 June 22 to June 30 
Amer. Shipbuilding, com. (quar.)--.---- 1 June 1May 17 to June il 
CE CHIE oon ckwtbsocawedocecu 1 June 1 May 17 to June il 
Am. Smelt. Sec., pref. A (qu.) (No. 25)--| 1% |June I1)May 20 to May 28 
Preferred B (quar.) (No. 24)----.--.-- 1% |June 1May 20 to May 28 
American Stogie, preferred (quar.)_--.---- 1 June  1!Holders of rec. Mayl5de 
Am. Sugar Refg., com. & pref. (quar.)--| 134 |July 3 Holders of rec. June la 
Amer. Tobacco, common (quar.)-.-.-.--- 2% ‘June 1 Holders of rec. Mayl3a 
I I emit 14 |June' 1)Holders of rec. Mayl3a 
Associated Merchants, common (quar.).--| 1% |May 31)Holders of rec. May 25 
BE POPE TEE LEE 14 |May 31)Holders of rec. May 25 
Barney & Smith Car, pref. (QUuar.)------ 2 June 1l1jMay 16 to June 6 
Borden’s Cond. Milk,pref.(qu.)(No. 38)_| 1% |June 15jJune 6 to June ld 
British Columbia Copper Co., Ltd. (qu.).| 2% |June’ 1/Holders of ree. May 15 
British Columbia Pack. Assn., com.(No.1)} 2 May 20;May 10 to May 20 
I Sin eat ced oink adi Galea 3% |May 20|/May 10 to May 20 
Brooklyn Union Gas (quar.)-.---------- 1% |July liJune 18 to June 30 
Butte Coalition Mining (quar.)....---.-- 25c. June 1j)May 17 to June 6 
Butterick Company (quar.)...---.------ % |June  1/Holders of rec. May 15a 
Cities Service Co., common (monthly) - - 4% iJune_ 1)/Holders of rec. May 20a 
Peeteres <(enReRRes) ...<<cacescceccse- le |June' 1)|Holders of rec. May 20a 
Consolidated Gas of N. Y. (quar.)--.---- 1% |June 14:Holders of ree. Mayl7a 
Ss nn tenet minha one es 3 June 15}Uolders of rec. May 3la 
Crucible Steel, pref. (quar.) (No. 31)----| 1% |June 30}Holders of rec. June 20 
Cuban-American Sugar, pref. (quar.)---- 1% |July 1}Holders of rec. Juneld5a 
Detroit Edison (quar.)--.---- eh Se pyar ae 134 |July 15)Holders of rec. July la 
Diamond Match (quar.)....-.---.--.-- 1% {June 15/Holders of rec. May3la 
du Pont Internat. Powder, pref. (quar.).--| 1% {July 1} Holders of rec. June20a 
Fay (J. A.) & Egan, pref. (quar.)--_---- 1% {May 20;May 1l to May 20 
Federal Mining & Smelting, pref. (quar.).| 1% |June 15|Holders of rec. May 27 
General Asphalt, pref. (quar.) (No. 16)-.-| 14% |June 1|Holders of rec. Mayl5a 
General Chemical, common (quar.)----- 1% |June_ 4J/|Holders of rec. May20a 
Pr ee Tn et aneshaos 1% (July ]| Holders of rec. June2la 
General Electric (quar.)..-....---.--.-- 2 July 15}Holders of rec. May3la 
Great Northern Paper (quar.).--------.-- 1% |June 1jMay 24 to June 1 
Harbison-Walker Refract., com. (quar.)-. lg |June 1}Holders of rec. May20a 
Homestake Mining (monthly) (No. 438)_| 50c. |May 25)May 21 to May 25 
Internat. Harvester, pref. (quar.)(No.17)| 134 |Jume  1|Holders of rec. Mayl0a 
International Nickel, common (quar.).-.;| 2% |June 1|May 13 to June il 
Internat. Smelting & Refining, (quar.)..| 2 June l1;|May 17 to June 6 
Internat. Smokeless Pow. & Ch.,com.(qu.) - 3q i July 1} Holders of rec. June20a 
Kings Co. El. Lt. & Pow. (qu.) (No. 45)_| 2 June  1}Holders of ree. May 19a 
Laclede Gas Light, common (quar.)---- 13% |June 15)June 2 to June ld 
a es we 24% \June 15\June 2 to June 15 
Lehigh Coal & Nav. (quar.) (No. 130)--.| 2 May 31|Holders of rec. Apr.29a 
Massachusetts Gas Co., pref.....-----.-- 2 June 1\|May 16 to May 3l 
Michigan State Telephone, com. (quar.).; 134 |June 1ljMay 18 to June 1 
PRCSGs Co isidubcsnadoeccdebsce 1% |Aug. IjJuly 16 to Aug. 1 
National Biscuit, com. (qu.) (No. 51)--| 1% |July 15)Holders of rec. June28a 
Preferred (quar.) (No. 53)----.------ 1%4 |May 31}Holders of rec. Mayl7a 
National Lead, common (quar.) (No. 30)- % iJune 30\June 10 to June 14 
National Lead, preferred (quar.)-...--.-- 1% |jJune 15|May 20 to May 23 
Niles-Bement-Pond, com. (quar.)-.-..-.-.- 1% |jJune 20\June 10 to June 20 
North American Co. (quar.)......-..-.-- 1% \July 1}Holders of rec. Junel5a 
People’s Gas Light & Coke (quar.)--.-.-.-- 1% |May 25!Holders of rec. May 3a 
Phiiadelphia Electric (quar.).....------- 22%c.|\June 15)Holders of rec. May23a 
Pittsburgh Brewing, common (quar.)-- 1% |May 20;\May 12 to May 21 
Pee GR ek nd. Cee denede 1% |May 20;\May 12 to May 21 
Pittsburgh Steel, preferred (quar.).-.----- -| 1% |June’- 1)|Holders of rec. May 26 
Plaza Operating Co., common (No. 1) 1 June 1| Holders of rec. May 25 
Pressed Steel Car, pref. (quar.) (No. 49).| 13 |May 24\May 4 to May 23 
Pure Oil, common (quar.)........-...-- 2 June l1iMay 15 to Mav 3l 
Quaker Oats, common (quar .).-.--.------ 2% |July 15|Holders of rec. July le 
ts ew otgne 1% |Aug. 31/)Holders of rec. Aug. la 
Quaker Oats, preferred (quar.)_......-- 1% |May 31/Holders of rec. May 16 
Quincy Mintng (quar.)......-.-...-.-- _.| $1 |June 19|May 28 to June 7 
Railway Steel-Spring, pref. (quar.)-.._.--- 1% \June 20\June 7 to June 20 
Republic Iron & Steel, pref.(qu.)(No.38); 1% |July 1) Holders of rec. Junel6a 
EE TE ee $9 iJune 15)\Holders of rec. Mayl9a 
Stern Brothers, pref. (quar.) (No. 2)....-} 134 |Jume 1j)May 20 to June 1 
Studebaker Corp., pref. (qu.) (No. 1)----| 134 'June  1)Holders of rec. May 15 
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Name of Company. 


When 
Payable. 


Books Closed. 
Days .Inclusive. 





Miscellaneous (Concluded). 
Underwood Typewriter, com. (qu.)(No.1) 
Preferred (quar.) 
Union Stock Yards, Omaha (quar.) - ---- 
United Cigar Mfrs., pref. (quar.)....-..-- 
United Dry Goods, " preferred gf 
U.S. Cast Iron Pipe & Fdy., pref. (quar.) 
U. 8. Steel Corp., com.(quar.)(No. 30)... 
Preferred (quar.) (No. 40) 
Woman's Hotel Co. (No. 8) 





” @ Transfer books not closed . » Less income tax. 


Holders of rec. June 20a 
Holders of rec. June 20a 
May 22 to May 3l 
Holders of rec. May 25¢ 
Holders of rec. May 26 
Holders of rec. May22a 
June to June 12 
May 2 to May 14 
Holders of rec. June 1 


July 
July 
June 
June 
June 
June 
June 29 
May 29 
June 15 


1 
1 
1 
l 
1 
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~ Canadian Bank Clearings.—The clearings for the week end- 
ing May 13 at Canadian cities, in comparison with the same 
week of 1910, show an increase in the aggregate of 21.3%. 





Week ending May 13. 





Clearings at— 


1911. 1910. | 


Inc. or 
Dec. | 1909. 1908. 





Canada— 3 
46,458,109 
37,671,734 


1,239,114 
2,653 
574,248 
1,058,369 
472 
796,183 


Lethbridge 
Saskatoon 
Brantford 


$ 
42,145,255 
30,203,459 
17,128,131 
9,080, 


Not include’ 
Not include 
Not include: 
Not include! 





$ 

27,167,471 
20 ,924,168 
10,682,036 
3,138,661 
2,982,339 
1,932,519 
1,633,802 
1,358,792 
1,186,423 
1,177,299 
955,588 
962 ,046 
639,893 


$ 
31,893,818 
27 ,048,061 
13,458,310 
5,429 
3,740,531 
2,250,907 
2,088,624 
1,541,744 
1,377,249 
1,136,036 
1,623,768 
1,365,357 
822,321 


226 


thttt. 
— 
LEBees® 
nO NK Nhe AOONH Aa 
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+tie 
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Total Canada 








144,236,417 


118,662,108 











+21.5} 92,938,155; 74,741,037 





Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction 
in New York, Boston and Philade! phia. 

_By Messrs. ‘Adrian H. Muller & Sons, New York: 


Shares. 
50 Second Ave. RR. Co 1 
$172.35 Union Bk. of Bklyn de- 


posit 
32 Title Guar. & Trust Co 
5 N. Y. Prod. Ex. Safe Dep. & 
Trust Co., $50 each. -...$138 per sh. 
3 N. Y. Prod. Ex. Bank 17 
10 Realty Associates 
20 Nassau Tr. Co., Brooklyn 
4 Guar. Trust Co. of N. Y 
49 Sixth Av. RR. Co 
20 Cent. Pk., N. & E. Riv. RR_._ 19 


161,200 Orphan Copper Co-_-...lc. per = 


14 Nassau Fire Ins. Co 

20 N. Y. Trust Co 601 
85 St. L. Rky. Mtn. & Pac.,pref. 50% 
13 N. Y. & Bklyn. Brew. Co., pf.$20 lot 


10 Nat. Reserve Bank of N. Y_-_-- — 


.} Shares. 


3 Franklin Trust Co 
205 Ver Planck Estate, pref 
200 Van Dyck Estate, pref 

5 Ver Planck Estate, com 1 
100 On tan Iron Tube & Lead 


10 Rye Nat. Bank 
48 Louvre Realty Co $25 
10 Cherokee Mills of Griffin, Ga_ $201 lot 
10 Boyd Mangham Mfg. Co. of 
eae eo Ga 200 lot 


DS 350 lot 
10 Ganon Mills of Griffin, Ga _ .$305 lot 


Bonds. Per cent. 
$30,000 Consol. Lith. Co. coll. tr. 
5s, Apr. 1909 coupons attached__ 33 





By. Messrs. Francis Henshaw & Co.. Boston: 


Shares . per sh. 
10 Commonwealth Trust Co 
25 First National Bank 421% 


By Messrs. R. L. Day & Co. 


Shares . 
2 State National Bank 
10 Massachusetts Cotton Mills_ - "125 
5 Amoskeag Manufacturing Co_.320% 
50 Newp. & Fall River St. Ry. Co. ane oe 


135 Amesbury & Salisbury Gas Co. 10 

8 Waltham Watch Co., common. 35 

55 Estab’k Anderson Shoe Co.,pf. 100 
7 Tremont Building Trust..102 & int. 


Shares. 
3 York Manufacturing Co 
50 Pacific Coast Co., Ist pref 


, Boston: 


Shares. $ per sh. 
48 Boston Wharf Co., $50 each__110 
6 Draper Co., common 224 
144 Rights Merrimac Chemical Co. 


Bonds. Per 

$1,000 Elizabethtown Terminal RR. 

| Ist 6s, 1940 

$1,000 City Water Co. of East St. 
Louis cons. 5s, 1914____98 & int. 





By Messrs. Barnes & Lofland, Philadelphia: 


Equity in $1,089,000 Central} 
Ky. Trac. Co. Ist 5s, 1937, 
pledged for and sold subject 
to loans aggregating $759,000 
and interest 

Equity in securities or obliga-| 
tions of the following cos..,, 
pledged for and sold subject 
to indebtedness aggregating 
$41,247 79: 

$20,000 Lex. & Interurb. 
Rys. Co. coll. tr. 


5s pas 
$50,000 Cent. 
Co. notes and ac- 
crued interest ---- 
$8,000 Blue Grass Trac.} 
Co. notes and ac- 
crued interest - - -- 
Open accounts for advances as 
follows’ 
$25,283 14 against Lexing- 
ton Ry. Co... 
$11,152 25 against Lexing- 
ton Utilities Co. 
$4,162 88 against Blue 
Grass Trac. Co-_. 
$119,059 32 against The 
Cent. Ky.Trac.Co. 
Any and all other book accts. or 
assets of Lexington & Inter- 
urban Rys. 
Shares. $ Pp 
9 Corn Exch. Nat. Bank. .2804%-281 
2 Farmers & Mech. Nat. Bank._144 
10 Bank of North America_316-316% 
10 Nat. Bank, Germantown 147% 
24 Market Street National Bank..172% 
3 West End Trust Co.,$50 each_.112% 
5 West Phila. Title & Trust Co., 
$50 each 





1$242,000} 


; | tion Ist 5s, 


Shares. 
3 Commercial Trust Co 68 
5 Guarantee Tr. & S. D. Co____169 
10 Real Estate Trust, pref____99-99% 
1 Commonw. Title Ins. & Tr. Co_245 
15 Pennsylvania Co. for Ins., &c_570 
35 Fidelity Trust Co 950 
20 Manayunk Trust Co., $25 ea. ea oe 
100 Camden Fire Ins. Assn., $5 ea_ 
20 People’sNat.FirelIns. Co. ,$25 ea. br 
33 du Pont Internat. Powd., pref. 50% 
100 Ft. Wayne & Wabash Valley 
Trac., pref., $17 50 ass’t paid_ 50 
106 Indianapolis Street Ry 105% 
100 Nor. Liberties Gas Co., $25 ea_ 47 
18 Amer. Pipe & Construction Co. 96 
5 Harrisburg, eee. » Mt. Joy & L. 


97 

2 Frank. & S’wark Passenger Ry. 3705 

2 Fair. P. & Haddington P. R_ 

2 Penna. Acad. Fine Arts. .14%- 7 
116 Phila. Life Ins. Co., $10 ea. 10 ¥4- 10% 
1,000 Kimberly Cons. Mines, $1 ea_ 

2 Equitable Trust Co 

3 Union Passenger Ry 2 

2 John B. Stetson Co., common _475 

1 Fire Association 340 


Bonds. Per 
$2,000 Phila. & West Chester Trac. 
Co. lst 5s, 1918 1 
4,000 TE: a Trac- 
93 





9 
1,000 Pitts & Westmoreland Coal 
Co. Ist 5s, 1925 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. * 

5 > omnes Trust Co., $50 ea_. 50% 
Bond Per cent. 
$2, 000 Amer.Gas Co.conv.6s, 1914_1014%4 


per sh. 


Bonds. Per cent. 

$1,000 Nor. Springf.Wat.Co.5s,’28_ 100 
1,000 Springf. Wat. Co. 5s, 1926__100 
1,000 Traverse City RR. 3s, 1933. 68 


| 


.of the daily results. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending 
May 13. The figures for the separate banksare the averages 
In the case of the totals, the actual 
figures at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 85, p. 836. 


We omtt two ciphers: (00) in ali cases, 





Banks. 


S : 
00s omitted, rae 


Average. 


Capital. Loans. 


Average. 


Legals. 








Bank of N. Y_.- 
Manhattan Co. 
Merchants’ ..-_- 
Mech. & Metals 


City 
Chemical 
Merchants’ Ex. 


$ 
20,988,0 


4, 
7, 
3, 
12, 

4, 
68, 


33323" 


bo 
Co Ore Ge bo to bo 


—) 
Soooooocooo 


0 
0 
0 
6 
2 
2 
9 
3 


2328335 


Butch. & Drov. 
Greenwich ...- 
Am. Exchange. 
Commerce 
Mercantile - 


6, 
1, 
1, 
2, 


139, 
935, 
928, 
242, 
504, 
201, 
048, 
787, 
343, 
179, 
782, 


i) 
to Coorg 


3 


SDoooooo 


6, 
1,400, 
1,818, 
2, 
5, 


522, 








1 


Pm) 


22883 


—_ 


Dooooooooo 


Nassau 

Market & Fult’n 
Metropolitan _ 
Corn Exchange) 
Imp. & Traders’ 


676, 
266, 
995, 
7il, 
429, 
972, 


5, 
l, 
2, 
8, 
4, 
1, 


2 


33h 
S33 


pom 
ono 


2 
Irving Exch-.. 


Bowery 

N. Y. County~- 
German-Amer . 
Chase 


60, 
516, 
314, 
414, 
885, 
530, 
860, 
3 
8 
1 


* 


Ssocoo 


oe 
“1091 bo © 
SAERS 
oS65 


Fifth Avenue._ 
German Exch_. 


538 


05, 
82, 
52, 

787, 
04, 
22, 
1 


2 
8 
9 


pt pt 


33222222222225 


4, 
9, 
7, 
7, 
0, 


6, 
3, 
5, 
5, 
ae 
21, 
2, 
a 
3, 
1, 
1, 
1 
4, 
4, 
2, 
4, 


55 
05 
43 
32 
72 


7 
2 
7 
9 
7 
a) 
7 
3 
9 
1 
1 
4 
1 
0 
0 
0 
0 
0 
3 
7 
0 
4 
0 
7 
8 
5 
9 
8 
4 
0 
0 
8 
0 
5 


l, 
1,061, 
925,0 
1,268,4| 1,108,3 
316,203,1)75,265,3 


317,331,9 pon 


14th Street .._- 
Coal & Iron-_-..- 
Union Exch _-.- 


— ee et ee 


_— 








9,378,6 
1390,297,5 
1385,799,1 








Totals, average 134,150,0 200,234,4 


May 13... atihebube 


1335,639,7 
1331,917,1 


28.1 
28.2 





Actual figures 























On the basis of averages, circulation amounted to $46,025,100 and United States 
deposits (included in deposits) to $1,550,700; actual figures May 13, circulation, 
$46,130,400; United States deposits, $1,543,400. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see ‘“‘Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





State Banks 
Week ended May 13. in 


Greater N. Y. 


Trust Cos. State Banks 
outside of 


Greater N.Y. 


Trust Cos. 
of 


n outside 
Greater N.Y. GreaterN. Y. 





$ 
9,528,000 
11,274,643 


95,631,600 
+358,300 


$ 
63,206,000 
175,811,500 


1,102,803 ,900 
+19,032,100 


114,107,200 
+ 1,404,500 


23,202, 600 11,419,900 
+ 440,400 +44,800 


338,629,800) 1,210,145,400 
—1,292,100 9,175,900 


100,101,400) 132,966,800 
—962,900; +2,504,700 


30.2% 15,7% 
30.4% 15.9% 


$ 
23,975,000 
38,886, 100 


288,324,500 
28,700 


49,414,500 


g 
Capital as of Feb. 28-.-.-- 9,525,000 


11,328,963 


148,391,600 
+ 1,289,400 


Surplus as of Feb. 28--.-- 


Loans and investments- - 
Change from last week - - 


Change from last week. 


Legal-tenders & bk. notes 
Change from last week. 


Deposits 


102,545,800 
Change from last week. 


158,365,400 
+ 905,300 + 119,900 


22,554,600} 25,187,600 
50,600 —910,200 


22,9% 16,6% 
23.2% 17.2% 


Reserve on deposits 
Change from last week _ -— 

P. C. reserve to deposits - - 

Percentage last week --. -- 














ai Sperenee @ over last week. - Desvense from last week. 

Note.—“Surplus” includes all undivided profits. ‘‘Reserve on deposits’ Includes, 
for both trust companies and State banks, not only eash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to loca- 
tion as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds of the 
State of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within thirty days, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York. 





—Trust Cos.— —State Banks— 
Total Of Total O 
Reserve which Reserve which 
Location— Required in Cash.Required. tn Cash, 
Manhattan Borough 15% 15% 25 15 


Brooklyn Borough (without branches in Manhat.) 15% 
Other Boroughs (without branches In Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan. .15% 
Other Boroughs with branches in Manhattan....15% 
i 10% 


Reserve Reqttired for Trust Compantes 
and State Banks, 
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House. 











House banks. 
































The Banking Department also undertakes to present | 
separate figures indicating the totals for the State banks and 

trust companies in the Greater New York, not in the Clearing | 
These figures are shown in the table below, as are 

also the results (both actual and average) for the Clearing- 

In addition, we have combined each cor- 

responding item in the two statements, thus affording an 

aggregate for the whole of the banks and trust companies in 

the Greater New York. 














































































































































































































~ + Increase over last week. 





























and the actual figures. 
































biIncludes bank notes. 
held $13,396,700 and trust companies $125,527,100. 


The averages of the New York City Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 





— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’: with this item included, 
deposits amounted to $1,313,573,800, an increase of $10,092,500 over last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
cOf this amount State banks 


as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
Clear .-House || Clear.-House |Staite Banks &|| Total of all 
Week ended May 13. Banks. Banks. Trust Cos. not || Banks& Trust 
ctualFigures Average. in C.-H, Aver.||\Cos, Average. 
; 
Nat. banks $ $ $ . 
Capital { March7_-..} 134,150,000|| 134,150,000 71,731,000|; 205,881,000 
{State banks 
Surplus | Feb. 28...) 200,234,400|| 200,234,400 184,355,200'| 384,589,600 
Loans and investments/1,331,917,100)|1,335,639,700| 1,182,670,000)|2,518,309,700 
Change from last week} —9,076,900/| —16,313,800| +19,662,200 +3,348,400 
IR SS 1,385,799, 100) |1,390,297,500 @1,142,758,800' 2,533 ,056,300 
Change from last week} —9,032,000/| —15,574,600| +22,267,800); + 6,693,200 
ee 317,331,900); 316,203,100 119,812,100'| 436,015,200 
Change from last week} +2,296,200 + , +1,479,500|; +2,319,400 
Legal-tenders .....-.-- 73,780,400 75,265,300 b19,111,700 94,377,000 
Change from last week} —1,531,500 +351,400 +313,000 + 664,400 
Aggr’te money holdings} 391,112,300); 391,468,400) c¢138,923,800|; 530,392,200 
Change from last week + 764,700); +1,191,300 + 1,792,500 + 2,983,800 
Money on deposit with : 
eee co.) ol | eaconenaee 26,948,100 26,948,100 
CGE ED WEEE - peccocscccll ‘acdedsbnss + 1,065, 100) + 1,065,100 
Total reserve.....-.-- 391,112,300; 391,468,400 165,871,900. 557,340,300 
Change from last week 764,700|| + 1,191,300 + 2,857,600 +4,048,900 
Percentage to deposits} 
requiring reserve... . 28.25% 28.17% an } 0 éacmesoads 
Percentage last week - . 28.01% 27.78% ff, 2 gener 
Surplus reserve. -..-- -- 44,662,525 Dn . pbeewncaqucell.. .cacesanwt 











GREATER NEW YORK. 
We omtt two ciphers in ali these figures. 














Week | Loans and roe. Money| Entire Res. 

Ended. |Investments.| Deposits. Specte. Legals. | Holdings. on Deposit. 
$ ? $ $ | $ $ 

Mch. 11_.| 2.442,555,5| 2,436,678,6| 421,605,6| 92,.672,.5| 514,278,1| 538,678,2 
Mch. 18--| 2,459,710,7| 2,454,039,2| 418,825,5, 93.920,0 512.745,5| 536,800,6 
Mch. 25_-| 2,462,701.5| 2.454.614,4| 417.454.7| 95.035.9| 512.490.6| 535,638.5 
April 1_-| 2,475,663,0 2,467,388,7| 415.377.3| 95.157.5| 510,534.8| 533,670.3 
April 8_.| 2.486,883,8| 2.478,291.3| 415.915.7| 93.014,0| 508.929.7| 533.409.7 
April 15--| 2,496,582,8 2,495,710,0| 419,947,1| 94.075.5, 514.022.6| 538,093.6 
April 22_-| 2.507,088,1| 2,514,816,5| 429,951.0) 93.354.9| 523.305.9| 547.242'3 
April 29_.| 2.513.422.9 2'527.964.5| 436,126-7| 94'814.3! 530.941.0| 555.1173 
May 6--| 2,514,961,3) 2,526,363,1| 433,695,8| 93,712,6 527,408,4| 553,291,4 
May 13_.! 2.518.309.7 2.533,056,3| 436.015.2' 94.377.0 530,392.2| 557.3403 




















Reports of Clearing Non-Member Banks .—The following is 
the statement of condition of the clearing non-member banks 
for the week ending May 13, based on average daily results: 


We omtt two ciphers (00) tm ali these Sigures. 























} 
Loans, Legal Deposit with 
Disc’ts Tender 
Banks. Capt- Sur- and Specte.| and Clear- | Other Na 
tal, plus. Invest- Bank ing | Banks, Depostis. 
ments . Notes. | Agent. | &e. 

N. Y. City 
Boroughs of 
Man.é& Brz. x $ 3 e ¥ ‘ 
Wash. Hgts! 100,0 282,0| 1,273,0;| 143,0 49,0 169,0 17,0, 1,260,0 
Century ...| 250,0 148,9| 1,472,0 30,2) 218,8 105, 244.0) 1,753,5 
Colonial _._| 400,0 402.8) 6,457,0| 848,4) 460,7 601,6 248,0| 7,864,4 
Columbia ..} 300,0 762,4| 6,513,0| 676,0; 629,0 829,0 65,0! 7,585,0 
Fidelity ...| 200,0 183,2} 1,079,0 56,9) 116,3 8 eae 1,137,4 
Jefferson_..| 500,0 5§21,5| 3,788,6| 332,8) 398.8 359.8 479,7) 5,110,6 
Mt. Morris_| 250,0 334,4| 2,592,9| 475,0 47,5 490,8 74,2} 3,451,7 
Mutual _.__.| 200,0 387,2| 3,675,6 19,5; 674,0 Pane: cases 4,635,0 
ra 100,0 460,9| 4,102,0| 330,0; 418,0) 1,626,0 —---- 5,891,0 
23d Ward_-_| 200,0 107,4| 1,969,5) 169,2 58,4 a 2,291,7 
Yorkville __| 100,0 492,8| 4,446,6 42,6) 826,2 218,7\ 434,8) 5,800,7 
New Neth’d;} 200,0 271,8;| 2,225,0| 245,0 81,0 540,0 35,0} 2,807,0 
Batt.Pk.Nat} 200,0 153,2} 1,442,2} 173,9 41,6 ea: esabe 1,322,7 
Aetna Nat_|} 300,0 309,6| 2,108,2) 454,6 46,4 52,4 41,6} 2,042,8 
Borough of 

Brooklyn. 
Broadway _| 200,0 538,6| 3,307,3 37,6| 437,4 303,0 343,4) 3,848,9 
Mfrs.’ Nat_|} 252,0 843,9| 5,429,1) 599,0| 189,8| 1,375.7, 178,6| 6,589,6 
Mechanics’ | 1,000,0 853,1| 12,328,8| 217,5) 1,488,3) 1,454,9 2,080) 15,631,2 
Nassau Nat.} 750,0; 1,043,5) 8,262,0| 694,0} 347,0) 1,229,0 -—_---- 8,721,0 
Nat. City..| 300,0 588,1|) 3,975,0 69,0; 534,0 756,0 160,0; 5,128,0 
North Side_| 200,0 150,8; 2,123,2} 135,3) 121,1 231,4: 110,4| 2,475,0 
First Nat..} 300,0 638,7| 3,673,0| 344,0 84,0 422,0 39,0) 3,394,0 
Jersey City. | 
First Nat..| 400,0; 1,269,8) 4,981,5| 291.4; 411,3) 1,932,8 789,0) 6,628,6 
Hud.Co.Nat} 250,0 763,5| 2,906,0| 131,9 59,2 347,8, 341,5| 2,823,1 
Third Nat..| 200,0 406,00) 2,212,1 74,1) 127,8 500,3) 47,2| 2,634,6 

Hoboken. | 
First Nat.-| 220,0 630,3) 3,566,4| 166,4 32,2 153,2. 228,9| 3,420,9 
Second Nat.) 125,0 255,3| 2,878,3| 177,4 47,6 85,4, 272,5| 3.408,8 
Tot. May 13; 7,497,0) 12,799,7| 98,787,3) 6,934,7) 7,944,9| 15,130,0 4,357,8|117657,2 
Tot. May 6) 7,497,0| 12,799,7| 97,787,5) 6,861,7| 7,639,8| 15,844,1 4,945,3 117696,4 
Tot. Apr. 29) 7,497, 0} 12,799,7)| 97 398, 9| 6,963,2| 7,829,5) 14,433, 8, 4,815,4}115873,0 





























Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omtt two ciphers (00) tn all these Sigures. 











May 6. 





























Capttal 
Banks. and Loans. Specte, | Legals. |Depostis.a| Circu- | Clearings, 
Sur plus lation. 
Boston. $ $ x $ x ¥ $ 
Apr. 22..| 41,350,0| 213,517,0' 24,906,0' 3,604,0; 270,036,0, 7,095,0| 146,154,8 
Apr. 29..| 41,350,0| 212,487,0) 25,538,0, 3,597,0; 267, 0; 7,100,0; 149,321,7 
May 6-..| 41,350.0) 216,303,0; 25,967,0, 3,265,0| 269,604,0; 7,104,0| 153,830,9 
— 13..| 41,350,0| 218,636,0| 26, 045.0, 3,378,0; 269,531,0' 7,105.0; 148,635,4 
hila 
Apr. 22..|} 60,105,0! 263,987,0 79,170,0 324,978,0 15,372, 0, 160,638,2 
Apr. 29..| 60,105,0; 264,760,0 82,018,0 326,013,0 15,370 0) 141,605,2 
May 6-../} 60,105,0, 265,643,0 55,526,0 329,602,0 15,340,0; 172,281,1 
May 13.. 60,105,0, 267,017,0 80,331,0 $28,773,0, 15,351, 0) 144,374,7 


a Includes Government deposits and the item ‘‘due to other banks.”’ At Boston 
Government deposits amounted to $3,063,000 on May 13, against $3,056,000 on 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending May 13; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 




















$324,948,181 $36,917,469 $324 ,232,549 





For Week 1911. | 1910. | 1909. 1908. 
a RT RE $2,073,855) $2,649,520 $3,154,067] $1,668,667 
aad tan. 12,904,086} 14,868,249 13,662,947) 11.769.017 
CIR te a ae $14,977,941| $17,517,769 $16,817,014| $13,437,684 
Since January 1 
re $55,535,994' $63,627, 702 $65,809,119| $47,092,446 
General Merchandise. ....-. 259,412,187| 303,289,767 258.423.430| 181,476,617 
Total 19 weeks......---- $228,569,063 





EXPORTS FROM NEW YORK. 








eee ae 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 13 and from Jan. 1 to date: 























1911. | 1910. 1909. 1908. 
For the week...-....------ $15,269,140] $12,263,735| $13,586,759| $10,389,571 
Previously reported....._-- 274,664.290| 226,329,807] 220°349,125| 248,641,263 
Total 19 weeks...--.-.-- 289,933,430 $238,593, 542 $23,935,884 $250,030,834 





The following table shows the exports and imports of 
specie at the port of New York for the week ending May 13 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. Imports. 
Gold. 

Week. \Since Jan.1| Week. {Since Jan.l 

FRE ee ie ee ee TS ee oe $45,930 
ei edie eee, See eal ie $4,083 451,670 
DT Lodo pth etideasbenbheewl  * aaweha tt” sacnauk aimee 
2 Sa ea $1,100; 1,530,830 955 957,204 
DE det hate @Ghammidimn eal. : ante -miammaiee 504 172,659 
a eee >” wae mon 562,926 67,939 1,093,945 
BM ete? GONNIER.. .. oc cinccecceiccl oducac 128,375 25,310 7,500 
ee | ep dshkubeeket $1,100! $2,225,631 $98,791) $3,578,908 
NS RE Re ern eee, 30,380; 43,820,874 42,235} 5,165,139 
BSB SR aa ea 1,798,000} 47,089,573 149,662) 4,795,074 

Silver. 

RPT SES FEE Te $882,157'$16,567,976;  —-...-- $149,319 
i ee 27,000; 1,125,200 $9 5,489 
DED. ie ss cc cekebcaweagey |. en ,493 928 8,601 
a Oe 6,018 54,408 25 19,481 
a cn ee. «ee 425,453) 1,558,030 
I, See et 6 angle deal 18,763 37,981 09,061 
EE GEMGP GOUIETIOR. 2c ccc cccccece 200, 3,800 13,502 713,344 
I $915,375|$17,786,640| $478,132) $3,163,325 
I i ee ee 670,892! 15,450,833 54,152 : ,768 
I i os oi i cies ttle wo elena neta 17,663,489 53,705, 1,750,793 





Of the above imports for the week in 1911, $14,955 were 
American gold coin and $259 American Silver coin. 








— Banking and 5 inan cial. 
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Railroad and Industrial Stocks 


Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, --- NEW YORK, 


Chicago, Ill. Boston, Mass., 


Albany, N,. 3 


Members New York Stovk Exchange. 


Let us send you our circular describing 110 ISSUES of listed & ll 
road and Industrial 

















WHITE, WELD & CO. 


Members New Yerk Stoct: Exchange 
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Wall Street, Friday Night, May 19 1911. 
The Money Market and Financial Situation.— There was a 
decided change in the character and tone of the security 
markets immediately following the announcement of the 
Supreme Court’s decision in the Standard Oil case. The 





daily transactions in stocks at the Exchange more than. 


quadrupled and, prices, as noted more specifically below, 
advanced in several cases to a new high record for the year. 

It is reported that commission hoyses are executing more 
orders than at any time in recent months. However this 
may be, it is true that one of the factors contributing to the 
dulness which has prevailed for a long time past has been, 
for the moment at least, removed. ‘There is, however, a 
more or less wide difference of opinion as to the result of the 
decision upon general business and there are those who 
believe that the increased activity referred to is purely 
ephemeral and may not be perceptible outside the precincts 
of Wall Street. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 24%. To-day’s rates on call were 2144@234%. 
Commercial paper quoted at 34%4@334% for 60 to 90-day 
endorsements, 344@4% for prime 4 to 6 months’ single 
names and 4@4'%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £700,360 and the percentage 
of reserve to liabilities was 51.27, against 50.64 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows an increase of 4,550,000 
francs gold and 3,375,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





1911. 
Averages for 
week ending 

May 13. 


1910. | 1909. 
Averages for Averages for 
week ending | week ending 

Mayl14. | May 15. 


| 
j 
| 
| 
| 
| 


previous week. 








$ $ | $ 
134,150,000 130,350,000 126,350,000 
200,234,400 85,325,600 172,318,900 
Loans and discounts. -_|1,335,639,700 Dec. 16,313,800 1,183,462,700 1,340,678,600 
Circulation 46,025,100 Inc. 97,900: 47,696,300 49,121,300 
Net deposits 1,390,297,500 Dec. 15,574,600 1,166,073,000 1,397,216,700 
U. 8. dep. (incl. above) 1,550,700 Inc. 25,60 1,628,400 2,468,400 
Specie 316,203,100 Inc. 839,900 242,220,300 286,020,400 
Legal tenders 75,265,300 Inc. oo 66,402,900 77,901,700 


391,468,400 Inc. 1,191,300) 308,623,200 363,922,100 
347,574,375 Dec. 3,893,650, 291,518,250 349,304,175 


43,894,025 Inc. 5,084,950 17,104,950 14,617,925 
44,281,700 Inc. enema 17,512,050 15,235,025 





Reserve held 
25% of deposit 





Surplus reserve 


Surplus, excl. U.S. dep. 











Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—Trading has been active but fluctua- 
tions have been narrow. The close was fairly steady. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485 for sixty-day and 4 87% for sight. To-day’s 
actual rates for sterling exchange were 4 8430@4 8440 for 
sixty days, 4 8625@4 8635 for cheques and 4 8655@4 8665 
for cables. Commercial on banks 4 8334 @4 84 and docu- 
ments for payment 4 84@4 8414. Cotton for payment 
4 8334 @4 84 and grain for payment 4 84@4 844. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 217%%@5 2114 less 1 16 for long and 5 20 less 1-32@ 
5 20 for short. Germany bankers’ marks were 9434@ 
94 13-16 for long and 95 less 1-32@95 for short. Am- 
sterdam bankers’ guilders were 40 27@40 29 for short. 

The posted rates for sterling, as quoted by a representative 
house, have remained daily at 4 85 for sixty days and 4 87% 
for sight. 

Exchange at Paris on London, 25fr. 31144c.; week’s range 
25fr. 31%c. high and 25fr. 29\4c. low. 

Exchange at Berlin on London, 20m. 46pf.; week’s range 
20m. 464pf. high and 20m. 45%pf. low. 

The range of foreign exchange for the week follows: 

Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week 8414 4 8640 4 8670 
Low for the week ; 486% 4 8650 

Paris Bankers’ Francs — 
High for the week 
Low for the week_.._......- 

Germany Bankers’ Marks— 
High for the week----. 
Low for the week : 

Amsterdam Bankers’ Guilders— 


High for the week_______-_- 
Low for the week 


5 19% less 3-32 
5 20 less 3-64 


5 193% less 1-16 
5 20 less 1-64 


94 13-16 
94% less 1-32 


95% 95 
95 1-16 


3-16 
95 4 plus 1-64 


40 18 40 29 40 34 
40 15 40 27 40 31 

The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 
10c. per $1,000 premium. Boston, 10c. per $1,000 discount. 
San Francisco, 20c. per $1,000 premium. New Orleans, 
commercial, 25c. per $1,000 discount; bank, $1 per $1,000 
premium. Savannah, buying, 3-16c. per $1,000 discount; 
selling, par. St. Louis, 20c. per $1,000 premium. St. Paul, 
80c. per $1,000 premium. Montreal, 6214c. per $1,000 
discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $55,000 Virginia 6s deferred trust re- 
ceipts at 57 to 57%. 

The market for railway and industrial bonds has again 
been active, the transactions on three or more days of the 
week amountng to over $5,000 000, par value. 





General Electric conv. deb. 5s have advanced 3% points 
on a demand which brought out only a few bonds. Ameri- 
can Tobacco 6s are 2 points higher than last week, and a 
few convertible issues have moved up in sympathy with 
the shares market. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 


are the daily closing quotations; for yearly range see third 
page following. 





Interest| May | May | May | May | May | May 
Periods | 13 15 16 71 @ | we 


2s, registered| Q—Jan |*10074'*100% *100% |*100%4 *10034 *10034 
2s, coupon!|Q—Jan |*100%|*100% *100% *100% *100%4 | *100% 
3s, registered Q—Feb |*101%4 *10134 *10134|*101% *101% | *101% 
3s, coupon’ Q—Feb |*10134 |*10134 *10134|*1013% *10134 | *101% 
4s, registered’ Q—Feb |*11434 |*1143% *1145¢/*11454 *11454| *114% 
4s, , coupon’ Q—Feb |*114%4 |*114% *114% |*114% *11434|*114% 
2s, 1936.Panama Canal regis Q—Feb *100 7 |*1007 *10034 | #10054 #10054 *100% 


i 














* This is the price Did at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—In the stock market 
both the volume of business and prices responded quickly 
to the Supreme Court decision, as noted above. Subsequent 
to that decision transactions at the Exchange have averaged 
about 900,000 shares per day, as against 205,850 shares last 
week, and prices steadily advanced through Tuesday, 
Wednesday and during the early hours on Thursday. This 
advance, which averaged from 2 to 5 points for practically 
the entire active list, led to liberal offerings to realize profits, 
and has been followed by a rather wild reaction and a con- 
siderable falling off in the volume of business, due largely 
to a more limited demand. The upward movement was led 
by Union Pacific, Southern Pacific, Reading, Lehigh Valley, 
St. Paul, U. S. Steel, General Electric and Smelting & Re- 
fining, which advanced from 5 to 7% points before the re- 
action set in. 

For daily volume of business see page 1366. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





; | j 
STOCKS. | Sales | Range for Week. \ Range since Jan. 1. 


Week ending May 19. Jor 
Lowest. Highest. | Lowest. Highest. 


Week. 
300 51% May 17; 53 May 17) 48 Mch 55% 
100110 Mayi18110 May 18110 Mch 110% 
16,900 28c. May 13 33c. May 19, 20c. Feb 33c. 
100 72 Mayi17,\72 May 17) 60 
100 38 Mayi19 38 May 19} 35 
300 92% May16 93% May 16, 83% 
, 300115 Mayi15116 May 15 107% 
_ 677,93 May17 95% May 18 8&2 
422 80 May18 80 May18' 60 
200107% May 15108 May 19 103% 
285 6% May16 7 Mayil16) 6% 
50, 4044 May 17 40% May 17, 35% 
700 72 May 18 72% May 18! 70 


277132 May 1613244 May 17/132 
100143 May16143 May 16 143 

900 1% May16 1% May16; 1% 
aes tate May 17105 May 17/103 


May 16 61% May 168 59 
100 120% May 17120% May 17/119% 
May 15,72 May 19/ 63 
May 16108 May 16,102% 
May 18104 May 18/101% 
May 19 91% May 17! 91 
May 13 4 Mayl13; 3% 
May 16 62 May 164 52 








Associated Oil 

Colorado Fuel & Ir, pref 

Comstock Tunnel 

+ 6G. | 

Cuban-American Sugar_| 
Preferred 


Apr 
Jan 
May 
Apr 
May 
May 
May 
May 
May 
Apr 
May 
May 
May 


E I du Pont Powd, pref. 

Evansv & Terre Haute__' 

General Chemical, pref- -) 

Keokuk & Des Moines--— 
Preferred 

May Dept Stores | 

M St P &S5 M sub rets 


Jan 108% 
May 7 

Mch 40% 
Apr 72% 


May 135% 
May 145% 
May 1% 
Apr 105 


Feb! 62 
Janz122 
Meh 72 
Mch 108 
Mch 10414 
May 94 
Mch 4% 
Jan 66 


May 
May 
Feb 
May 


Pref sub rets lst paid_| 
Ontario Silver Mining - --| 
Pittsburgh Steel, pref_ - - 
StL &8 F-C & E Ill new | 

stock trust certfs 68 60 
Sears, Roebuck & Co, pf 
Underwood Typewriter _ 

Preferred | 
United Cigar Mfrs, pref. 
U §S Ind Alcohol, pref- -_' 
US Reduction & Refg.- 
Virginia Iron Coal & C--! 


Apr 
Mch 
May 
May 
May 
Apr 
Jan 
Feb 


Outside Market.—The announcement on Monday of the 
long-awaited decision of the U. 8. Supreme Court in the 
Standard Oil case resulted in considerable excitement on the 
‘“‘curb”’ and a more active and buoyant market for outside 
securities than has been witnessed in many months. The 
activity, while spreading to all departments was more pro- 
nounced in American ‘Tobacco and Standard Oil stocks, 
the former profiting more and more as the week advanced. 
From 450, the opening on Monday, it rushed up to 500, the 
highest in years. After this, trading eased up and the price 
receded to 487, though to-day it advanced to 498, with the 
close at 493. Standard Oil, after a loss of about 4 points to 
675, advanced to 67934, and on Tuesday reached 685, from 
which point it declined to 665. Thereafter it advanced 
sharply to 690, while to-day’s business was at from 679 
down to 674, ex the usual dividend of $9 for this quarter of 
the year. Intercontinental Rubber com. dropped from 29% 
to 26, recovered to 2844 and reacted to 274%. The close to- 
day was at 28. Studebaker Corp. stocks were active, the 
com. from 54% advancing to 57%. The pref. fell from 
105 to 10234, moved up to 103%4 and finished to-day at 
103144. United Cigar Mfrs. com. gained 3 points to 59. A 
feature in the bond department was the initial trading in 
the new Panama 3s, ‘“w. 1.,’’ down from 102% to 102% 
and up to 1025 and at 1021 finally. First transactions in 
the new Central N. E. 4s were also reported at from 9334 
up to 9444 and down to 94. Internat. & Gt. Nothern 5% 
notes (Cent. Tr. Co. ctfs.) also appeared in the trading for 
the first time and sold down from 9914 to 994%. Inthe 
mining list copper shares were most conspicuous. Braden 
Copper gained over half a point to 4 11-16 and reacted to 
434, Butte Coalition was exceptionally strong, going up 
from 1734 to 20, the close being at 19°¢. Giroux sold up 
from 534 to 634, reacted to 644 and finished to-day at 6%%. 
Greene Cananea moved up a point to 7144 and weakened to 
67%. Inspiration lost about half a point to 8, then rose to 
91% and reacted finally to 89g. Mason Valley Mines ran up 
from 8% to 9%, the final quotation to-day being 91%. 

Outside quotations will be found on page 1366. 
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——_ —— 
STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS Range since January 1. | Range for Previous 
NEW YORK STOCK | On basis of 100-share lois. Year 1910. 
Saturday Monday Tuesda Wednesday | Thursday riday CHANGE — 
May 13. | May 15. May 16. May 17 May 18 | May 19 Highest. Lowest. Highest. 
1097 11013} 1095g 11014) 11034 1121g) 11184 112%) 1121g 113 | 1121g 11219 A=: Tomke “e Santa Fe 113 May18}| 9034 J’ly | 124g Jan 
#103% 1035s! 1035g 1035s] 10319 10319] 1031g 1035g| 10334 103%, 10334 1041g PGE iti disdon 1041g Mav19}| 797 J’ly | 10414 Jan 
*123 *122 12434) 1247, 12614| 12619 130 | 128 130 |*128 129%, Atlantic Coast Line RR-.- 130 Mayl7|| 10212 J’ly | 13712 Jan 
*104 *1041g 10453] 10519 106 | 10614 106384) 10634 10713) 10624 106%, altimore & _— 10912 Jan s1|| 10014 Sew | 11913 Jan 
885g 88bs| *88le 89 | *88le 89 | §8914 8914) 8914 8Sly) 89 89 _— si gbviiacw 91 Jan 4|| 87l4Sep| 94 Jan 
787g 78%3| 7853 79 79ig 803g) 801g 81 801g 807s) 801 80% Brookly n —_ Transit. 81 Mayl7|| 68lg2 heb} 823: May 
23234 233 | 23319 23419! 23419 235%4| 23412 235g) 233 2343, 23374 23.434 ‘anadian Pacific 2371g May 1|| 17634 Feb | 20233 Now 
*67lg 7214) *671lo 7214; *621g 7214) *621g 7214; §69 G9  *62lp 72, vanada Southern... §69 Mavl8|| 60i2gJ'ly | 70 Jan 
*270 278 |*270 278 |*270 278 | 278 280 |#275 280 «275 284 Central of New Jersey... 285 Feb 21)/ 248 J'ly | 312 Jan 
80 80 80 8014; 801g 82 815g 8234; 821g 83 821g 827% Chesapeake & Ohio 863; Feb 8|| 65 Aug; 92 Jan 
*25 *25 30 | 30 30!g) 31 31 | #29 32) 31 Cagsese & Alton RR... 31 Mayl7|| 2387s J'ly | 6684 Jan 
@ ooten Gos: BRIO gs Beaks ae Pee - 66. i®uen . Sg FREES a re 53 Jan 19/| 647g J'ne| 69 Apr 
205g 201g 205g) 21 2134) Qilg 22ig) 22 2219) §22 22 Chic Gt West trust ctfs_. 2433 Feb 6// 19 J'lv | 367% Jan 
% 42 42 44 44 4483) 441g 441;| *438, 44], 00} Do pref trust ctfs 4914 Feb 6]; 40 J'ly| 641g Jan 
12033 12019 1218] 1211g 12273] 123 12334) 1237g 1255s| 1241g 125 Chicago Milw & St Paul_. 133'g Feb 7|| 11334 J’ne| 15883 Jan 
*150 15019 15010, 151 152 | 152g 15234) 153 153 |¥*151lp 1541> ee Wale ee 155lo Feb 2/| 143 Sep | 17214 Jan 
14534 ie 14514 14514} 1451q4 14719} 147 14814] 148 14819) 14784 147% Chicago & North Western 150 Feb 1|/ 13714 J’ly | 18212 Jan 
*201 '*201 «210 |#201 205 |*201 205 |#201 205 (#201 205 | ......| Do pref....._..--- §209 Jan 7|| 203 J’ne; 225 Jan 
*135 '*135 140 , 1389 13934) 13934 13934)#135 140 \*135 140 ‘Chie St P Minn & Omaha 140 Mech 58}; 140 Apr]! 16212 Feb 
*154 *154 160 (154 165 |*155 165 (#155 165 *155 165 UA cbiaidin tne clhhbine §160 Mch27||§160 Apr § 17014 = 
x2 *2 234, Q2ig 214) ¥*2 234, 21g 2lo| 284, 28% 300 on Un Trac ctfs stmpd 33g Feb 4 Zig Dec 53g Ja 
*5 *5 7 7 *5 8 *5 7 , *5lg Tio ref ctfs stmpd-_-_. 744 Feb 6 4/3 Sep 1214 Jan 
*59 59 59 *5Y 63 *59 64 *59 G3 | *59 64 in Chic & St Lie. 66 Jan 18 61 Nov 9214 Mch 
*96 #9219 100 | *9219 100 | #9215 100 | *9219 100 | *9219 100 s =| SET REG i Se 98 Feb 1|} 99 Sep/| 104 Jan 
*52lo 5284 5234; *5219 54 5414 55 55 3855 | *54 56 | Colorado & Southern. --- 60 Jan 1s8/| 46 J'ly 6534 Feb 
*76 *76 78 | *76 78 | *761g 78 | §77 77 | T6le 77 | Do ist preferred 77 Jan 24|| 70 J’ly| 83 Mech 
*72 *72 74lo| *72 7Alo) *72 74lo| *72 74lo\ *72 74io! Do 2d preferred 751g Mch 2|) 70 Aug] 81 Jan 
*169 #199 172 | 17134 171%! 172 17314] 172 17314'*172 173! elaware & Hudson-__-_ 173\4 Mav17|) 14914 J’ly | 185 Jan 
*505 550 (*505 550 (+505 550 |*505 550 (4595 550 |*505 550 | elaware Lack & West- 545 Apr 5}| 490 J'ly | 620 Mch 
28 so. 3! @&- 3 291, 30 3033 3053} 30 30l;| 2, 130) | Denver & Rio Grande. - 35 Feb il 2314 J'ly 52 Jan 
641 64%, 64% 65 65 | 655 66 | 67 67 | 67 67 | | MEL BEhL acide. 74 Feo2i|| 625gJ’ly| 84 Jan 
*1414 | | iat 15 | *143¢ 15lg) 22. 222.) #1419 115i) #1419 15t> Duluth So Shore & Atlan 155g Mch30}| 10 d'ly | 1834 Jan 
*25 *25 28 | #26 28i9] .... ...-/ 926 28 | #25 28°} ......}_ DO pref............. 30!g Mch30)| 17 Jit 345g Jan 
31 3llg 32lg) 323g 333g] 33le 3414] 331le 34is! 327% 323%, 83,300! Pirie -....-.--.--..--- 3414 Mayl7|‘ 191gJ'ly 345g Jan 
*49 495g 50 4934 51 51lg Sl7g) 505, §1l4! S5O0lg 5s; “Do lst preferred. _- 517g Feo 2u 35 J'1 §234 Meh 
391 39 3914! 3919 4019} 4019 4034) 4019 4 40 40%¢ Do 2d preferred_-- 403, May17}} 2644J'ly | 42 Mech. 
1261» 126% 126le 1267s) 127 128 1281g 1293g] 1287 1295s! 1283, 1221, Great Northern pref 13l'2 Feb 1/| 118 J’iy | 1437, jan 
*60° 6lig 60° 6014) 61lg 62 6210 63 623, 63 | 63 63';) Iron Ore properties --- 655, Feb 2|| 45 Jily| 80lgJan 
131s 2) *131g 147g| *131g 1473! *131g 1419) 141g 1414) *13lg 14%) Green Bay & W,debctf B 1514 Jan 17|} 11 Aug] 18lg Mch 
CW us C.cco Wigit...4 OTie*.... Gist.... Be%.... Wisi avana Electric 06 Feb 17 S8lo Jui. 97lo Apr 
Ree | are PR ks EE he aie Note A « Do preferred 95!o9 Mch28|}| 92 May; 99 «an 
ae kK _.. 140 |*123 140 he Sil SE | Hocking Valley 134 Apr 29|} 112 J'ne; 140 Oct 
*136 138 *135 137%) 13619 13734) 1377 1377s} 13814 13912, 139 139 liinois Central 139lg May18)} 124 Jily | 147 Jan 
*18 § 1814 18l4; 183, 19 185; 191g] 187, 19 18lo 19 nterboro-Metropolitan - 203g Feb 10 1414 J'ly 25le Jan 
52 5l5e 52 | 82 52le} L2ie §3lg! A22, 53 521g 5210} 5,000j) #Do pref.....-...... 558g Jan 4|| 4lleJd’ly | 627s Jan 
163 *15lo 16 | 1610 1673! 167%: 1673} 167; 16%) 17 188%; 3,200; Iowa Central._..-..._.- 197g Feb 3)| 15 J’ne| 30 Jan 
29lo 2919 2953) 293, Bille Bley 318g) Bi 318g) 31lg 328, Do preferred ........-. 3353 Jan 17)| 25 J’ly| 5414 Jan 
*76 | ----| *76 78 | *76 78 *76 78 | #76 78 CFtS & M trctfs,pref 76 May 4)| 68 Aug} 80 Feb 
*331o | #3319 34 3419 3hlg) 35 355g! 351g 3573) 35 35le ansas City Southern_- 357g Mayl18)| 23 J'ly 4414 yan 
%57 6734 67° 68 68 | 68lg 68lg) *67 69 | *68 69 preferred bslg May 17 538 Aug; 71 Jan 
*14 *14 15 | *14 15 | *14 15 | *14 15 147g 147g ake Erie & Western _- i6l4 feo 15 J me) 2538, Jan 
*30 *50 37 | *30 37 | *32 38 | *33 38 | *30 £38 Do preferred 40 Jan ly 3714 Dec | 623, Jan 
174g 1737g 17419\ 17514 17714, 17634 17934] 17819 17919 17819 1791 Lehigh Valley.......-... 18llg Feb 17314 Dec | 186 Nov 
4:57 | *57 63 | #57 £462 | #57 . | 667. C81 OST”) GBT enc cc Pee en bi. okwee 63 Jan 16); 60 J’iy | 7014 Apr 
*145lo 14clp *14514 12614) 14619 1471, 148 1491,| 1483, 149%, 148 148 Nashville__ 14983 May18}| 13112 J‘ly | 15934 Jan 
*135 135 135 3139 139 1361p 13/'g/*134lg 139 *13 13 anhattan Elevated_- 141 Jan 6/| 123 J'ne 146 Oct 
28 298 28 30 8630 30.~—s 30 9 30 30 =: 30 inneapolis & St Louis 31 Feb 15); 23 J'ly 5334 Jan 
40 | #40 45 43 45 | 4319 45 443, 45 45 45 410' Do _ preferred 31$ 5) Feb14||} 40 Sev] 80 Feb 
13619 1377g *13619 123734) 13719 1381!g! 138 1385s! 13719 138lg 138 13814) 3 ‘080 Minn St P &SS Marie_.-. 15214 Mch 30}; 114 J‘ly 145 Men 
*149 3 *148 155 |*148 153 *148 153 |*148 153 (#148 53 referred 160 Mcb30!| 144 db ne| 155le Mch 
8914 te «89 90 | *89 90 | *89 90 | *89 90 89 89 0 eased line ctfs__- 90l2 Mch 15| 18614 Sep 9234 Jan 
¥5214 33 | B2le Skis) 338, 34 34 347g, 343, 35 34%, 2535) 13,700, Mo Kansas & Texas 368g Feb 8)/ 27 J ‘ly 5lig Jan 
*66 *66 Gilg) *66 6714) 67 671-| 67 67 | *66lp 72 '700|_ Do preferred 6814 Mch29/| 57 Jily 7453 Jab 
4834 48%; 4819 4873 49 50 493%, 512%! 51 521g' 51 517s! 50 310 Missouri Pacific 63 Feolo|) 41 Jily 7353 May 
#148 153 , 148 148 (|*148 155 ; 152 152 ,#150 155 );*150 153 ash Chatt & St Louis_ 152 Mayl7)| 125 J’ly | 140 Nov 
*66 *55 70 | *66 70 | *66 70 | #65 #£«470 65% 6584 at Rys of Mex ist pref La, Jan 26|| 60 Feb 7233 Nov 
32lo 3255) #313, 33 325g 3273| 323g 3234; 33 331 315g 33 1,675) Do 2d preferred_-_- 38%3 Feb 15 5 23lo J‘ly | 37ls Nov 
1037 10653 107'2 107 1085s! 108 109 1085, 109 1083 10834 19 320. N Y Central & Hudson_. ll5le Feb 3) 105lg J’ly | 128 Mca 
*58 lo} *58 Sule EIe 5910) 60 60 | *59lo 61 60 6 0 N Y Chic & St Louis_-_.- 65 Jan 19|| 55lg May| 687s Nov 
#102 *102 107 ,*102 107 |*102 107 |*102 107 (|*102 107 Do ist preferred 1015s Mchzu,,§101 J'‘ly | 10934 Jan 
*82 | *82 85 | *82 £85 | #82 85 | *82 85 | *84 85 Do 2d preferred YO Jan 27|| 82%; Apr; 98 Jan 
*1441g 148 (§1441g 14413) 145 145 #144 147 [#143 147 | 145 145 252;N Y NH & Hartford_ 15llg Feb 23); 149 Apr] 162 Mech 
#142 *142) 146 #141 146 |*141 145 (6145 145 |*141) 145 Subscription receipts y - 14¥le Feb 27//h143. J nejhkl51 Mech 
*4134 42 42 | 42i9 43 43 4310, 43 4314) 43 4314! 5, 900) N Y Ontario & Western- 441g Feb 6|| 38l2 Aug] 50 Jan 
*105 10524 106°, 1071g 10719) 107384 1081p! 1083g 10834; 108 108!2 10, = Norfolk & Western 10934 Mch28!| 8812 J’ly | 1085, Mch 
#88 *88 89 89 89 Sr 9) | *89 Ol Do adjustment pref_- YUlo Jan 18 s8 feb 91l4 Mch 
*43 *43 45 | *423, 45 *423, 45 | *43 45 | *43 5 Northern Ohio Trac & Lt 4319 Mch 6 35 Feb 401g Dee 
1247 125 125!5 126 12714] 127 128 12734 125%3) 1275g 12814 ‘Northern Pacific 28383 Feb 1|| llllg Aug! 14553 Jan 
*9 4 *94 105 . *94 4104 | *94 +104 | *96 104 | *95 105 acific Coast Co 102. Jan 10); 100 Oct | 118%, Jan 
*85 *85 110 | *85 110 | *85 110 | *85 110 . *35 110 B® TS BERIOTIOR, 20 lenccccscoccsloc céntpecdénllecsacsbeatlanebenen 
*94 *94 105 | *94 104 | *94 +4104 | *96 104 | *95 = 105 Do 2d preferred _.- 102 Jan 11|| 105 Feb| 118 Jan 
12il4 1215s! 1201» 12114 | 121 122lg] 1213, 1228; 1227, 1233,| 1225g 1233s] 84,237| Pennsylvania _........- 1301g Feb 2)| 12212 J’ly | 13812 Mch 
2 3-32 a8 2 1-64 2i5 25-6423-16) 2ig 2%, 2g 215-16} 2g 2 9-32 SE pendent nncows pet | ee, Ree 
931 *92 9534 947, 95 943, Q5ig) 95 95 95 Q5le' 1.500 'Pittsb Cin Chic & St L 100 Jan 17 89 J’ly +t Mch 
*108 *108 113 ¥*108 115 |*108 115 *108 115 |*108 115 | | a. preferred 112 Febl7}/ 110 Oct] 116 Mech 
155g 355l9| 15434 155%, 15612 1588g) 158 15954) 158% 15954) 159!g 16014/567,800, Ppeading -----.-_-___- 1613; Fed 7/| 1305g J’ly | 17214 Feb 
R9lo 38lo 92 | *87 91 | *89lg 91 | *89 91 | §89 = 89 ist preferred 91 Feb 3}]) 785 Aug! 93le Feb 
% J719 | x37 991g, 99 99 99 9914, *98 9910) *97 99 0| 2d preferred 101 May 87 J'ly | 110le Jan 
2914 29" 2939! 20%; 3033] 303, 3114] 31lg 317%] 317% 328, Rock Island Company --- 33’g Feb 1|| 227g J’ly | 5714 Jan 
*60 *59 G61 | Gi5g 621g) G2lq 6314; 63 6319} 63 641g preferred 65le Feb 1/| 54 J’ly| 9212 Apr 
«G3 *6 1 63 | *63 64 63lo 667g} 65lp 65lo| *65 67 tL & San Fr, ist pref- 68 Feb 6 58 Aug! 73 Jan 
401 403g 4073) 41 42 42 43 | 421g 427g) 4184 42 . Do 2d preferred_ -.-_- 44 Feb 6 34lo Aug| 60 Jan 
*30) “30 3ll4) 31 3llo) *31 32 | *30 32 3184, 313, St Louis Southwestern_-_ 34 Feb 4 18lo J'ly $4lo Jan 
*661o “66 68 *66 ~~ 68 66lo 67 | 67 6714; 67 #67 Do preferred 69 Feb 21 5lle J’ly | 77lie Jan 
11433 11419! 1i4lg 11453 11514 1171s! 11714 11834 1187 120 | 1188 11912 Southern Pacific Co 121!; Feb 10314 J’ly |2138l4 Jan 
278g 2Qi%3| 27le 27lo 273% 2819) 28lo 291g! 275g 2814) 287g 291g Southern v tr ctfs stmpd- 291g Mayvl7 18 J'ly 33°4 Jan 
6512 35! 6534 6534 6584, 67%, 6714 6814! 67lo 68 67lo 6784 p 6814 Mayl7 43 J'ly 75 Jan 
*26lo 27 | #26 27 265g 27/14] 27lo 28 | 275g 2814] 278q 278%, & Pacific. 30'4 Feb vl|| 22le J’ly | 36%, Jan 
*10lo 12 | *10lg Ilo Lily 1114} 1g 1134] 11g Ills! Illy 117 hird Avenue (N Y)--- 12 Jan 5 Sia J’ne| 1912 Jan 
*7 719| 719 Tilo 7% #8 *7lp Sig) *7lp 8 *7lo 77g Toledo Railways & Lt Sle Jan 17 5lo J’ ly 15%, Jan 
197, 197g *19 20 1934 20 20 «22-)} 21 22 | Bld 21% Toledo St L & Western_- 2434 Feb 8|| 19 J’ly| 5433 Jan 
4273 4575) 4814 487—! 48%, 493g! 498 5014; 50lg 5014; 50  50lg preferred 53‘g Jan 5}]| 423%, J’ly | 724 Jan 
*108 1 *108 1083. 10819 108lo} 110 110 | 110 110 | 11012 11012 Twin City Rapid Transit- lll Feb 103 J’ly | 117le Jan 
177lg 1 177!g 17514. 179 18184! 18119 183le) 1827, 18415 | 183dlg 184 nion Pacific... - 184le May18 15214 J’ly | 20434 Jan 
95 9433 95 95 9534) O5lg 9584 951g 9951p) 95 Y5lg Do preferred 95%; Apr 5); 8814 J‘ly | 103%, Jan 
42 *4Q 42 42 423g! 41lo 4283) 4014 4119| *40lo 42 Unit Rys Inv’t of San Fr 49 Feb 20|| 233, J’ne! 4214 Jan 
- 7171 Tlie 73 | 72g Ziel -.-. .---| 71 Tide Do_ preferred 7633 Mch22)| 47 J’ne| 7283 Jan 
may . 8c ee | eee... Siel*....- ae Virginia 4 &« Power OD BP ORN . cca cctucclakakubaun 
*15lo *15lo l6le 16 1614; 168, 1634; 16%, 1634! 1634 Ae |) | 63 COU Bias GOGEE 4. ce wccucdce 183g Feb 23 1253 J’ly 2734 Jan 
*36 363g) *35lg 3612) 361g 3714) 37l4 381 | 3784 381: } 377g 38 Do preferred 403g Feb 23 281g J’ly 61 Jan 
59l4 58lo 593g) SS8lg 591g; 587g 5914) 59 601g) 598g 5984 Western Maryland Ry_-_- 601g Mayl1s|} 40 J'ly | 5433 Mch 
81 | *79 81 80 80 | *79 81 | *79lq 8lly| *79l2g S8lly Do _ preferred 81 Mayl3|| 67 Aug; 77 Dee 
*3l1o %*4 5 | 41lo 47. 43, 5 47g 47g| *4 5 Wheeling & Lake Erie 614 Feb 3 3 Apr; 10 Jan 
*1915 | | #122 4/14 14 15 15lol 16 16 | *141e 16le Do ist preferred 12ig Apr 26; 175g Feb ; 8 J’ne|; 23 Jan 
*6 *6lg 7lo! 7 Tg} *6 Tio) Tq 7g} *6 Zig Do 2d preferred 5 8 Feb : 4 J'ne| 13lg Jan 
*68 *68 70 '*68 71 70 70 | *68lo 71 | *6814 71 Wisconsin Central 3! 721g May 44 J'ly Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
OANKs bid | Ask banks Bu | Ask banks bid hid Bid | Ask banks bid | Ask 
NV eu Chat&Phenix} 172 | 178 || Fi'th 2... 300 575 250 | 260 ||Prod Exch {/t173 | .... 
De. bak é 175 180 ||Cheitsea iix4}] 200 ar pea eee 920 210 285 295 || eserve .../| 192 Pal Sah 
America {..) 600 | 620 ||Chemical ._| 425 | 435 ||l4th St{j.--| 140 140 300 ..-.|| »eaboard ..} 415 eS 
Amer [I xch. 245 ‘ Citizens’ Ctl] 157 162 || Fourth ...~|f20614 690 210 209() Second ....!| 385 | 400 
Audubon 22] 105 116 1 Gisy....... 139710\7400 || Gallatin ...| 340 | 40) _...| 975 |;Sherman_..| 135 ka Ae 
Battery Pk. 135 ...-||COal & lLron; 150 160 || Garfield .22} 295 325 305 | 315 state 4 ....| 250 | 275 
Bowery 4. iQ) 415 ||}Cotonia’ 4_.| 400 ..--'/|Germ-Am 4! 140 250 170 ___.||12th Ward-} 100 {J A 
brooxh oro} 400) , Columbia qj. 375 | 400 ||Germ’n EXx4) 485 27 230 | 240 ||23d Ward..| 175 sned 
lsrou:: 190 | 20) Commerce -|f215 |t217 || sermania ‘l-| 55)) L57le 375 | 380 |;}Union Exc.| 170 | 180 
Bryant Pie 4; 150 | 160 || Corn Ex 4_-| 328 | 335 ||Gotham _-__}| 150 165 245 | ....|| Wash H’ts %| 275 | .... 
butch oo Or) 133 | 145 || fast River.| 115 | 125 || Greenwich 4} 240 179 625 ....|| West Side qj «50 | -.., 
Century {j..} 159 ..--'| Fidelity Y..}| 165 175 Hanover...}| 636 395 Yorkville ¥.| 500 nie 
hase ..--| 525 — Weifth Ave [4000 [4250 || Harriman __! 285 198 
*Bid and aske it prices; no sales were made on ee day. tEx-rights. §Less than 100 shares. b New stock, 




















TSale at Stoc 


.lze or at auction this week, 


h First installment paid. 





n Sold at private  - at this price. 


z 2d paid. 


a Ex-dividend and rights. 
y 3d paid, 
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| Range since January 1. | Jor Previous 
UCR SORES AND LOWEST SALE SRICES. sue “| new FORE STOCK On basis of 100-share lois. Year (191"). 
” Saturday Week EXCHANGE 
M Tuesday | Wednesday | Thurs Friday Lowest. Highest. Lowest. | Highest, 
May 13. May 15. May 16. May 17. May 1 May 19 | Shares. U g 
Industrial & Miscellaneous 
xpress....___ 235 Jan 20/§245 Apr 7//§235 Dec |§270 Jan 
“— ic “a “ on “; eet 7 ala "88 ms ae ry ~ 1,300 Aliis-Chaimers - bh SN 733 Apr 18 we — 7 a + HA sae 
* 2 : DOM i ciicsnss voc 25 Apr e ; 4 
*26l2 27 | *26l2 27 | 27 29 | 2914 30 | 2988 30% +3 o78 123520 Amal semmased Copper_..| 5953 Apr 18 67% May 19|| 551g J'ly | 903, #an 
Sate seit| Sere Soil Se $45] Sie Goel sors ote] S8ig 5912| 6:700|Amer Agricultural Chem | 46 Jan 8| Ov.; Mavis|| 35, J'ly ‘Agts Oct 
4 . ax indiniinncuceo 1013, Jan e 4A 
*100 105, {#100 ° 1s a hy rhe eS ae "1Sle oniate “i88_| 34,600 American Beet Sugar._-_| 3934 Jan 12 40% as a7 = ; A in — 
47lg 4 4 4 4 98 | O710 98 | 98. Q9le| #9812100 | 500| Do pref..........._- C2lg Jan 2 Ma 2 
#96 F 9712 +96" yo le O73 +3 os OBt2 *04 95! Amer Brake Shoe & Fdy.| 90 f Jan 6) 97 Feb27|| 8212 Oct! 9112 Nov 
*9312 O519] #932 9512] #9312 9512 #9312 Q5tp| #9312 an 30, 1341 ~~ 150 SL etaSagtede endl 12slg Jan 5] 138 Feb 23/| 119° J’ly | 13112 Nov 
it ae ist Miz sti "j21 Rete Bt Matt 34 12 it % «12 . 12,325 ae aoa MEbicandetes Sig Jan 6 Late red A +, rary 138 ae 
11% 117%) 11 8 34 121g 8 1 2) ee 77 Jan 5) 871g May jy 4 
soy $6 5% Boal Bem Br] Bae Seis! Som Bole] Solg 55%4| 6/800 American embhebapetd od A eR RA 
#52 Sta 2i7tel 117 117lal 218 110 -1911714 120 /e117le 139%) 3001. Do pref............- 11414 Mch13 i 
LIS MB 10126, L1Tig) La7te EMG) TS 1 enae 12 wee 88 | 6.387 American Gotion O77” 501g Apr 21) 62% Feb 28|| 52ls J'ly | 6984 Mon 
55 551 T5214 2 aoe 103 Mayl9} 105l2 Fe 10% c 
oe cer foes. be foes oon | eae ail 240 $242 +239 243 592 pinaeiten’ Usncene ine §224 Jan 11/§255 Jan 27//§230 Dec |*320 Janu 
—. He 8 7" cae sig “a '  * 4i4} *4lg 4lo 400;American Hide & Leather| 3%, Jan 25 44 ane . x Sep et — 
*31 4 *3lo 2 i Be a Saree ee 20 Jan 10} 25te Fe 8 - 
#22 22] #21 23 | #21 23 | 28. 23te 52% 23 | 22% 23°| 2'100|American ice Securities-| 17% Jan 17| 2o12Menial| 16% Dec | 2018 ch 
101d iit +iotg Tit ii iis tits iit Tits 115g} *11 * Tite} 1/400 Ameriene Linseed .....- 101g Apr + 14 mob a4 one fA 4674 Lin 
*101 2 21 Bile 3llol 31le 33 | #318 32%) #31 3210} °700| Do pref...........~~ 0 Apr e S¢, ‘ 
#30 38 *36 38 378 alc 3812 3015 “Sole 40" “40 4012 3 b00 American Locomotive. - 35% Apr 21 an 3 eb itt am kee oz oo 
*37 * 4s 7 |: 6 Be ree se 04 Aprils 2 Jan 1; 2 
7 we eee 5 ret 106 106% 107. oo ar “rea “% 100 American Adal Corp.... : 35 Feb af pei = 4 za oo Pr tre d 
4 4 * 35 °| 34° 84 | S4ie. 84le| 84% 35 | 1.0081 Do pref..........- lilo Mch Ig Jan 4 2 
yo ~ ER. RS a a8 R81 asic sale rans 8714 +900 Amer Snetiers Sec pref B 36 F Mch 8} 89 : Feb 2 J'ly | 907s Jan 
*873, 8814) *875g 885g) #88 88le) 88le Tole 14 81 2» 934 8034) 57,800) Amer Smelting& Refining} 705s Apr18| 8l!g Feb 2 6 135 J’ ly 104 Jan 
T5lg 7 75 75lo 76 778g 775 79 rue 1 1067. 1067" 1500 pr ref 2 103}g Jan 3 1067 Mayl19 a a” a 11234 Jan 
e206? lezen? enes  *le260 1061 +268 * .--2(#268 © 825 °| _."---|American Stiff? 22222222 Feb 27| 300 © May0|| 245 Nov/ 285 " Apr 
*2905 8 ....|*26 o--- ---- eece weg: “0 Gere Bees ee gree Apr 6] 104 May 8 * 2 Jan 
*100 104 |*100  -...|*100 --../*100 --../#100  -.../*100 = -.-.) -....-| Do pref._.__._. new) - 3,Apr 7| 62t2Feb 9|| 38 J’ly| 66 Jan 
oo (athe tial oth Sal fe HBL afb Sl ies allan Se eoeed Ge) Es Ae) Se Fee th |, ae 
2 11884| 11819 11810/*1171> 120 |#118 120 |*11710 120°} 100| Do pref............- 11 Jan e 2D 
#1171g 120 |#1171g 11884) 1181p 118t9]#11712 120 “siete 1abtel 14885 149g] 10 100] Do. pret - & Feleg| 1404 Jan 3) 149% Mayls|| 1263 J’ly | 143% Peb 
vee Nea ooat ty 98%, ‘gore “pols ior * 101 . 102° 101 102 , 10,700] American Tobac (new), pt 93lgJan 4 - pe one iy = ao 
* 4 < ; 1 c 2 
#33 34 | #33 3414| 341, 3484| #3319 35 b4%, 20%) 93Sin 35 .: ee ee eee ste oo sae 901s Dec | 104 Mech 
oo ot gee ot ioe a oe oe oe ee ee re “100 Am Amer e Waiting Paper, pri.| 273; Mchi7} 3412 Feb 15]|_.---. ----|-..-.22 2. 
oBTle B7te! hcla “Bifal Sila ST) s8° Solel oe 40° 393, 4012} §,600)aAnacondaCo per Par$25| $36\g Apr 18| $41 Feb 6/| $3312 J'ly | $54 jan 
eStia 37% SOGlg Siti Sig Sie 38 SMe 89 33 3314| 3,300] | yethlehem Steel-...--- 265g Mch14| 34!4 Apr 6]; 21 Je) 3473 Oct 
*3 13, 33 3134 3184 3212 3278 33 =. aoe + *62 6314 5. 400 Do a. Oa Ee ay eae 69 Jan 3 64le Apr 7 49 Aug 65 Jan 
*60 61 1%*60~= 6:1 61 62 62 631s) 6314 31o\*142 1431s "600 Brooklyn Union Gas.__-} 135 Jan 3) 1431p Mayl7|| 125 J'ly 164lo Jan 
*14ile 142 [#141 143 [#141 143 a ar te — — 2 *9 10 ; 500; Brunswick Term& Ry Sec 9 Jan 6) 10% Febli 8 J’nc| 18lg Jan 
*9 10 *9 10 92g Sie 3019} 3012 30ig BS0i Buttersem OO... «cecccace 28 Feb16; 31 Mch30 28 J'ne; 33 Jan 
Te, oral cere tl Se Se 20te 20s +29 “re 291, 2915 4,700|\¢ ‘entral Leather_.....-. 26 Apr24|) 33’s Feb 2]| 25lg4'ly | 4834 Jan 
Sei! 100 "| aes ee'l get 100 “| lem Abie sorte 10a | 101% tot). l’esollv” Do pref ne 222. 9814 Apr 22| 105 Feb 10|| 9914 J’ly | 10914 Mch 
“Sa anl: de, Eel See eial “nee kaell “nae aa See Baul. te analatheee OF per....Par $5| $zll2 Apr 7] $25% Mayl9||_......---|......220. 
2414 2414; 2414 2414) 241g 241p) 2241p 2484 roy 35 3330 3430 9'700|\Colorado Fuel & iron... 2819 Apr 22| 363g Feb 6/| 22i2J’ly| 50 Jan 
143% 144 | 140° 1447] 1448 1aGizl2145 * 14681 12584 1464| 146 * 14514] 19'870|Consolidated Gas (N Y)~| 1358 Jaa -3| lala Mcn2all 1222 J'ly 160%3 Jan 
1 Miata} 1438 — vo ibte 158 14588 ‘i581 #18 161] 9/626\Corn Products Refining.-| -13i¢Jan 10| -153 Mayioll roe ais | setces 
1419 2 4 5 te O° uae 7412 Jan 10} 82i2 May | 
soe a on oe oe oa wel 3 Sea 367 6,650 Distillers’ Securities Corp 3235 Jan ll} 3814 Mch 1j| 25%, rf iy 3654 Jan 
B53 ariel ons ah | ea5* gel ess? 20 | os? gon] 30m genl 360 Federal Mining & Smelt’g) 17% Jan 28| 36° Feb 16|| 12° Oct | 60° Mch 
*26 27lo| #25 28 | *25 28 | #25 29 | 28 + the — an in fs. 48lgJan 11} 661g May10|/ 37 Oct] 88 Jan 
Sets dette! Bee Beetal Leela tem | Lee det | anew stad 26D” 388 1:26 setiGemarel Mictinie. ~~ ~~ djz14ilg Mch | 1613, May18|| 134 J'ly | 160% Jan 
57g] 5s 5%s) 53 oe a 12884| 12714 128 | 9/910] nt Harvester stk tr cfts| 109° Jan 3 1293 May 5)| s83igFeb) 125 Jan 
1264 12634 aeale tae lie bas | igeee ta? | uae 127- 127° 127 1,100 Do pref stk tr ctfs_-| 12214Jan 3] 12814 May 4|/z117 Aug} 129 Jan 
+1232 12734 *reaie - yo — a te | le 4% * 47g '400) Int Mer arine stk tr ctfs| 43, Apr20| 57g yan 30 we | ay R.. Jan 
*4 2 3%, 18 6,300 NEE ORE AE 15lo Jan 17} 1814 May k - an 
16% 17 | 16% 16%| 17° 17 | 17% 18 | 18 18%) 17% ‘Tanintebattenal fone 9lg Apr27| 13%Jan31|| 9 J'ly| 16 Jan 
16% 1014 93, 984 Oly 1014; 101g 1012) 10l, ut oe me Ei. International Paper anees a re rt 56% Jan 17|| 4lieJ'ly | Olte dan 
» ae 4% 4 — om Se & om 401 4055 405g) 1,000|Internat Steam Pump___| 38!2 Apr18| 44 Feb 8 J’) 5453 Jan 
39 39 | *38lg 391g} 381g 3953) 40 408% Ho ga7| #88 89 a ae 841p Jan 26| 893, Mch 78le J ly | 903, Jan 
105 7 19512] 10512 10514] 10882 10534) 10582 1067] 108° 1061¢| 106 10644 6,160|Lacleds Gas (StL) com | 102° Apr 18| 11418 Jan 20 9334 J'ly | 11612 Jan 
105 10514] 10514 10514] 10533 10534) 1055s 106 106, 0614 £90 93° "600 Mackay Companies Ghen 90 Mayl3} 95 Feb 2|| 79 J'ly| 98 Oct 
90 90 | 90 90 | 92 92 | 92% 92%) 92% i a a 743, Jan 18] 77 Mch 7|| 71 J'ly| 78% Oct 
"7614 77 | #7614 76% #7614 7678) #7614 76%) 7658 7658 2014 208s] 6,333 PD Copper...Par $5) $1814 Apr 18| $205, Mayls||_.____----|_.....__ 
aoe oat Lc cee lee tee le tee sea Soe 13614 13615] 800) ational Biscuit. _—- 11714 Jan 16| 141 Apr 4|| 100 Aug| 119is Deo 
#13312 2 ior #13348 136, +139" 1297 #1271 1291 #12710 2a 129 ’ 29 ; 150 N*“S PEEL. w22cc0<-- 124 Jan 20; 130 Feb 4 > he aa "st = 
*129 1297s/*1 8 8 4 4 , 7 a 18le Mch 27 p 2 
Boe Elo ya ase Gel cas, a sgateete aii Nee a) eet] it Be | Biri 
*84 92 } *84 “Oo aR aa thelaaalir pea Apr 25} 59 Feb 2i| 46leJ'ly Jain 
*52 5253! 52 5 SS Sala) 54 55 | 55 Br onan tae™ a Nauional _ Hin le 10510 Mch24| 109 Maylsi| 101% J'ly 11012 Jan 
Nt {4 “— oe sf Bt Bt ett 94 ‘19lg 1914) 191g 1912) 11,000;dNev Cons Copper -Par $5) $1712 Apr 19] $20 ine is be rp “SB ven 
lg 2 lg = | '] rake...-| 68 Avr27| 74le May © 2vean 
ore “67° 70 7Bte 78% vale vee] vole 76%] 75a 76% 4 700, North American Co (new)/ 64 Jan 10} 763, Mayl8|} 60lg Nov| 84° Jan 
*721o 7731p “Tare 73lg (219 7384 7378 75 soe 26 4 26 4 261o\ 2,950 fia a CDRs 231g Apr 24 29ie0 Jan 4 2278 J'ly 4314 Jan 
*24 25 | *23lo 25 2414 2453) 248, 25 aoe 51 491 BOBS) 2" 450!4 acific Telep & Teleg_-| 44 Jan 4%, 545g Jan 31/} 30 J'ly | 4614 Jan 
*48 49 | *48 50 4914 5O0lo} 50l4 51 S012 106 |*105 . 1051. 2,010 People’s G L & C (Chic)_| 103 Apr 5) 109 Jan 19/} 103 J'ly | 116% Jan 
*10412 10512 pt Sh ata’ stad tte” saan tt 3lo, 1131 11334 4,625 Philadelphia Co(Pittsb’h); 100!9 Jan 3} 1133; Mavl19}} 84 J’ly | 106le Jan 
10714 10919 g ll 2 112 11219 112 11214 112 - 2) 012 2014! 2’ 500 Pittsburgh Coal Co ees 1714 Jan 3 223 Mch 23 13 J’l 2734 Jan 
*20 2034 20° 20 | 2014 20%} 2053 2073) 2084 ate | aoe 81-1 86001 Do pref....-........ 678 Jan 4| 82lg Apr 7|! 604, J’ly| 85 Jan 
one A ons 43 33 5312 331 34! 341 35 , 35° 35 | 1/225|Pressed Steel Car_------ 3012 Jan 3) 3614 Feb o)|| 4 Kd Rs <2 
. o ntet_- 9214 Jan 3) 101 Apr 23}| y 2 Lan 
a a BB Be ae Bo Be A Ra poe IP Brin Gorp ot N'J_| 1161 Jan 31| 120 Feb 7||......----|.-.. 
S18) Lila tga! igh, dan [adie lant gt 1o8iiat lagu 70 Paltman Ceropagor™ S-°-| ay" Yan “| 489 Son wl 155°"Jc| 30 ca 
*16 2 8 8 ¢ , ¢ 361 200 ailway Steel Spring...| 31 Janll} 38 Feb 3]; 28 J'ly 4g Son 
*31 33 | #32 3312/3312 33!2] 33l2 351g} 35 357%) *341q 3614) 1,2 i - 92 Jan 3| 101!e May18\| 290!, Sep | 107° Jan 
F190. 10082/5 10082 1008s) 102 101 | 100%8 101 wae aie ae ry 6 pos pM SE Par $10) $15!2 Apr 19] $18lg May18)|/_.....----!__.. ge voce 
16% 16%) 1614 16%) 17 18 = +7 7 3017| 31. 32° 20,600} Republic Iron & Steel___| 2993 Mavl0| 3514 Feb 6|| 27. J'ne| 45% 5aa 
*2934 3014 *2978 30lo 3010 31 307g one ae 3630 96 4 96: 5 250 Do pre fd SIGE Y2lIg Apr 26 9y3g Feb 1 8234 J'ly 10414 Jan 
vOS%— Odie! O42 Odie ait aii ith 14llo, 142 142° 383|Qears, Roebuck & Co___| 14112 May17| 192 Feb 6|/ 150 J’ne| 190 Nov 
#14012 144 [#14014 144 [#14114 144 | 1412 ‘Boe _ 54 | 521g 521g] 425|Sloss-Sheffield Steel & Ir| 49° Apr22| 564 Feb 6|| 4814 Dec 8612 dri 
49 49 | *49 61 | #4912 51 | 521g 5219 *52 so a sega aoe 112 Febi4| 112 Febi15)| 114 dily 11834 Feb 
S220 S2ne) weee ‘Gesel S220 gees] Ss55 Geccl c2ne -eees! of "2930!  K O00 | ‘opp _1 o| $32 Jan 11| $39!4 Feb 14|| $1924 J’ly | $4053 Jan 
*3614 3714] 37 37 37 3712] +3712 38 sie R. 378 4 + 5,000 ey ogy ay. elena 4 Apr 25 1366 Feb 11] 134 Oct | 144° Oc 
"sar? O5"|'ea7 95. | #87 BS '| #87 95 +8712 95. | #8712 95 ...|Texas Pacific Land Trust 87 Mch 4| 92 Jan 24// 83 Feb| 05 May 
mea Bag & Paper__.- Mayl0;| 9 Feb 9 dol4 Jan 
*7 734| *7 73,| *7 s *7 8 7473 7%! 784 7% 200 ] nion 29| 59le Jan 30|| 52lg Dec| 73 Jan 
Toe 104 7/#102 * 104°(#102 10312] 103te 104 °| 105 105 | 105 16S” 1,000 Une  Geada Ona. it Jan 27| 106%; Feb 20|| 96° Aug| 122 Jan 
+1048, 1058|§ 104% 104%9/#10434 105%] 1058 1058,| 106 106 | 106 106 | 2’s20 ref _...-| 102WgJan 5| 107 Feb 18\| 9914 Aug| 113% Jan 
“alblg 16l4| #1612 161s] #1BIs lela] 174 17s] #17 "17841 “17— 17% SoIU S Cast 1 Pipe & Foundr| “15° Jan 10| “19 Feb 23)| lig Jily | 32 Jon 
: ° 2 : .--| 50 Jan 16) x61 Feb 2% "ne Ja 
*55  5G6lo} *5414 56 | *5414 56 a the #96 100° oats 991 120 United States Express._.| 95 Jan 7/§105 Jan 27}| §93t2 Dec| 145 %an 
“76 es] 76 764] 78 761 ‘Te, 77'| 78 “78y| #78" 79°| 2.00010 S Realty & Improveni?| sis Jan 25|° 7st Moh il] 27 's'ly| s2is yan 
: 39g 34] 15,000) United States Rubber_._| 36 Jan 6| 4773 Mch 1 y 2 san 
3914 3912} 39 391g] 40 408q dita) 41, 41%) 401g 4184) 15, 18] 1147s Apr10}| 99 J’ly | 116lo Jan 
#111113 | 112 112°) 113% 1131, 1135 1137) 113%, 114 #11312 114 1,000 Do Ist geet Tehbavksos gr gan oe] *an® goer 59le J'ly | 84 can 
"7ple _75%| 75ls 76. | 77 _18%| 7855 0lg| 80! Site 107% goe|770;500\ United States Stecl.222-| 71s Jan a] salgFeb oll eligsiy| of 322 
182 119°] 1188 148% | 149 14988] 11950 12010] ze0l® zeoItl 10° isesel eo eoee| United Ste --..-| 1164 Jan 8} 120% Feb 4|| 11012 J'ly | 125% ban 
Sees A Me i ae Ma lig 472, 46% 4714] 20'210|dUtah Copper...Par $10| $4253 Apr 19| $473, May 17} /830% J’ne) $60'4 Jen 
4 2 4 < i 2 eb 2s ‘e 6 c 
5934 60 | 5934 6Olg! 61 62!z) G1 6134) 11g oi, 5814 Bile $3,100 be ye meee Chem. - ioi! - =. 1258 Mehiel| 117 J’ly 12915 re 
“170. 170 | 166% 1871 S167 168 | 168 168 | 168 170 $170 1739| 1,335] (Ay elle Fargo & Go. _7” §150 Jan 18)§17312 Mayly}| 14412 4 hd —- 
: af “oasi” F 7 8°| 21°: leg_.| 7153 Apr18| 78 Mayl9}} 56 J’ly| 78l2 Me 
que fat tae Tah) tase TE] idle 2a) The Zell 7e 78 | 21,300) VY cotern Union Telog--| Zit Ape 18 7544 May17|| date Jvly | 8212 Jan 
#110 117 '§110 110 '*110-117 7 117 1171, 11619 1161! 11612 117 ' 1,140! Do 1st pref_._--__--- 116_Jan 14123 Jan 5!' 110 May 130 Feb 
BANKS AND TRUST COMPANIES—BAN KERS’ QUOTATIONS. 
; o> “the "ate | 
banks Bid | Ask Banks Bid | Ask || irusto's | Bid | Ask || Irust Co's} Bid | Ask Bape 4 saan — —— Bid | ask 
. , r le a [ 
pronawayt| aes | ay [vac 2ns | an [ee MY | uel os [CEREgmat tH) —-] Ny Aster PAN? | eet an | ax 
Hat "| 357| Sto || People’s «| ise | 168 |[Corumbta’=:|"08 [4980 || Hudson, <=] 240 | 180 [Savoy see! aio] ob Woiezeeen” ==] 323 | 332 
pinadea reed be Pee sci] 133 | 143 [IC jai} 105 | 115 ||Law T1&Tr| 245 | 25) || TitleGué& Trit436 | -_..||rankim__ilt190 | “__.. 
Hiltsidef---| _.._| 125 || Prosp’ctPk*| 133 | 145 ommercia be 2s ae Ss vr.| 130 | 140 ||'I'r Co of Am| 340 | 3945 || Hamiiton ~ |’ 270 
Homestead | ~"~” oa ‘9’ Equit'ble Tr| 50712 Manhattan | 390 -|| Union ‘Ir_../1230 |1250 |/tlome ..... 100 | 120 
Manutao're | S10 | 435 | Trust Co's Farm Lo&'l -|i525 || Mercantile _| 725 | 735 || US Mtgé& I't| 472°-| 480 || Kings Co --| 505 | ___- 
ep eeseuies'T) 225. | 260 it Fidelity 2171| 225 || Metropot’t’n| 460 | ....|| Unit States_|1150 [1175 ||L Ist L & 11 295 | 308 
Nassau ---.| 260°| 270 |lAstor 34719| 3571;|| Fulton .2.-| 290 | 310 |} Mutual ae”) cox°ll enteeioee| tp | tan Ue oT at nase 
ooe- ~ one= =| — inae 30) estchester| 15) ecople’s __.| ¢ é 
Bankers’ ‘I’:;} 65u | 680 Mut Aitnmce| 125 | 13 Windsor ..| 96 | 100 HQweens Gol 100 | 199 
*Bid and asked prices; no sales on thisday. §Less than 100 shares. {tEx-rights. b Newstock. c Ex-div.andrights. d Now quoted doilars per shares 
'. (Sale at Stock Exchange or at auction this week. 


s Ex-stock dividend. JBanks marked with a paragraph (7) are State banks. 
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Jan. 11909, the Kuchange method of quoting bonds was changed, and prioss a are now ali— 
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“and interest” —szosp! for insome and desaulted bonds. 
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BONDS 


N. Y. STOCK EXCHANGE 
WEEK ENDING May 19 





Period 





Int st 





. & tovernment 
2s consol registered.d1930 
28 conaol coupon... Ai B50 
3s registered ........419. 


38 COoUpOn..... 


aqacccaqace 
REET Oewe 


Sterling igan 4498....... 
2d series 4498........ ee 
Sterting joan 4s ........ 
Repub of Cuba 58 exten debdt.. 
External loan 448 ...... 1949 
San Pauio( Brazil trust 5s 1919 
US ot Mexico st x 58 of 1890 
Gold 46 of 1904..........1954 
State and City Securities 
N Y City—448 ..........-- 1960 
448 recta int fro Jan 24 1Y¥6v 
4% Corporate Stock..... l 


64 Corporate ntwck 


ew : IQS 2. ccceces écdec0 105 
New 408 ......0-eeeeee- -lvil7 
49% Corporate Stock .. 
49% assessmt Londs.... Ly 
4%, Corporate Stock... 

N Y state—Canal Impt ie.iveu 
Bo Carvuiiaia 4498 2U-4U..... 
Teun new settioment 3s..191% 
Virginia fund devt 2-38...1991 
és deferred Brown bros ctis. 


iiailroad 


ismoama Cent see So Ry 
Aiava Midi See At Coast Line 
Albany &Susq See Void Huu 
Allegheny Valley See Ponu RK 
Alieg & West see Bull KR & P 
Ann Arvor lst g 48......41096 
Atoh ‘I & 8 Fe—Gen g 48.105 
Registered. ........000--. L005 
adjustment g 48.......81005 
Registered eceen season Ml IVS 


stalp 


Bruns & 


(‘ao ue lat ext 63 ........ sty 3 
20 Ph, atmnanedeechd 66eees LVL 
Regisvered...........--1 
Varo & Shawu See ili Cent 
Carolina Ceut SeeSeab Aur L 
Carthage@Ad SeeN YCH&H 
Cedktilak&N seeKbCR&N 
Uen Branch Ky see Mo Pac 
Cent of Ga KK lst g &..p Vp 
Consol gold 5s...........1040 
Registered....... ee rev 
let pret income yx 58....pl¥4o 
ramped 


St 





2s| —— 
RQ January 1 





Bid 8k . 
hate 161%) Ul e Apr, a cee 


Zane 


3s cou smali ponds..«1¥13 
48 registered..........1925 
48 COUPON ........+-- 
Pan Can 10-30 yr 28. KL VBL 


Foreian Government 


Argentine—Internai 5s of 1909 
imperiai Japaness Goverum’t 


DOOLOLLD 


’ - . . = 
Puucae> mm 

ee eee ee 
aa i 


qo seo 

















ze 
2zzac¢ 43OCS 





xs 


ehee re e223 


_ — 








, 
— 





Z>pe 
° 
<4 


] 
Conv 48 pas ot 1909...1955 
OORT 6 Gi. cocct coockccose iy 
Conv 4s (issue of 191). 1¥60 
LU-year conv g 68 ...... LYL7 
Devenutures 4s Series J.1912 
Series K eeeeee 7 nilindin einen 
East Okia Div lst g 4s8..192% 
Shert Line lst 48 g...... iv 
3 bo eres & Ph let g 68.1042 
atl Knox & N SeeL& N 
Atianwc Voast let g 46.A1752 
4la Mid a 1s ga gold 58 ..1928 
go g 4s ..19: 
Oharies & Sav lat g 78..1036 
L & N coll ¢ 48.........01V¥54 
Sav i & W at gold 68..1034 
lat gold Punccssenascse 1034 
Bil Sp Oca &G guz 4s “ivis 
Atlantic & Vanv See Suuth Ry 
Austin @ NW SeeSou Pacific 
gg ded Qhio prior ig 3 
Register menisci ho 
Gold 48 seemed 
Registered ....... oo - 41045 
Pitte Junc ist gold 63... 1922 
PJun & M Div lat g 3 'gs8l¥2b 
PLE& W VaSsysref 48141 
Southw Viv lst g 3‘98...102v 
Hegisvered ...... on eee hl VZd 
Cen VUiluo:K 1st Cg 4498.. 
UL Lor & W con 1st g 0s 1VS5 
Monon iv lst gu g 6s..1¥is F- 
Ohio River KR ist g 58.1950 
Generali goid 58........ 
Pitts Clev & ‘loi lstg ts 1lY¥Zz 
Pitts & Weat lst » 48...1917 
Stat isi Ry lst gug 4‘gs 1¥4s 
Beech Creek SeeN XY C&H 
Bellew d& Car see illinois Cent 
Bruns & West see Ati Coast L 
Buttalo N Y & Krie See Erie 
Buflaio KR & P geu ¢g 6s8...1037 
Consol 4498 ..........--2- 15 / 
Ali do Weat ist g 48 gu..iv5 
Ol & Mah let wa g 58....1945 
Roch & Pitts lat 2 6s...1U2i 
Cousol lst g 68........1922 
eens we oo eee ret 5 t. 9 a5 he 





O%5 


popesceetrs 
dh ah 





2a ¢@ 








Spsrecee 
.00Zase 


SOpueZzZewowe 


pon 








Sr 


ee —_ 
beoct 























KO>tOze 


waapee 


TT & 





eee e 











———S— 


vu pre income g 68....91945\0 
2d pref income xz 5s stamped 
3a _ 3a pret income g 58....p1046 









































Street Railway 
Brooklyn Rap Tr g Ss.....1945 
lst refund conv g 48....2002 
BK City lst con 58.1016.1941 
Bk QCo& Sous sug 38. 


en ped El let g 


ed guar 4-58....1950 
ay bo Kl iad 48.... aos 
eee SD saccte 

u Kiec gu g 4s "71951 

Conn Ry & List& ref g48’51 
Stamped guar 4498 ...... 5 
Det Uni lst con g 4498.1982 
Havana Elec consol g 58.1952 
Inter-Met coll 498....... 1956 
Inter Rap T 3-yr conv 68.1911 
45-year 6s Series A.....1952 
Internat Trae coll tr i3771949 
Manila Elec lst & coll 58.1953 





a 





b> ea Oey Oy 


epee 


Ne ZZ 





z< 

















- @No price Hriday; latest this week. {| Flat. 


High! No No Low High 
LOLs LOL Ys 
101 101% 
pr’ 10% 103% 
109% Apr il 127 102% 102%, 


115 Apert ve 115 116 
wooo 115% 116% 


ta 97% 99 


aa! 93% 95%, 
60 93% 95% 
14’ 87% 90 
a 10225 104 


91 94% 


oo 


103 | 99 100%, 168 
104% 3722 100% 104% 
997%, 100791138 98% 100 


lp 
98% 1001, 


22 106% 109 
102% Apr’11}....: 101% 102% 
109%) 10 1065 109% 
100 i 11|....!102 103 
L004) 18) 98% 100% 
ste r’ti aa 104% 105% | 
y‘" 


96 97 
860s BB 4g 
, 40 67% 


| 90% 92 


91 

LOD May’11!....' "108 1093, 
(127531 105% 112% 
104% 1051 1024 104 6 


Lt 3% 632 108% 113%, 
bo May’ 40) 2.64} 


1 109% 109% 


si 935, 96 
108 itil 108 108 


95% 95% 


"60, "923, “964g 
9. 124s 126% 
eoes ‘Ll lll 
| 9749 7 


ose ee “eee ee 


102 1, 1024s 


10%% lov 


103 May’ vill See 107 109%, 


113% Feo’ at hae 113% 118% 


¥7 4 97 3 


| 
tec 


|eeee’ ee eee © -* © ee 


0, 
110% . Mari wees! live 116% 


1 
102% 102% 20 102% 103% 
4 100% 101% 
100% Jan'll’.... ‘1003 1U0U% 


8100 1038 


ivO\& 100% 


dove ¥5 106% 
.... 100 100 


85 ee. 


Chic 

















BOND - 
N. ¥. STOCK KXCHANGE 


WEEK ENDING MAY — 





Int’ st 
Period 





Cent of Ga RR—( Con) 


3d pref income g 5s re Cy 
Chatt lrav pur mon g 48. 





Leh & Wiks 


Registered....... 





Convertible 498 ........1930 
big pbandy lat 4s........i944 
Coal Kiv Ry lst au 4s ..1945 
Craig Valley let g 58....1940 
Potts Creek Br ist 48..1946 
kK & A Div letcon g 48..1989 
2a anhig nog by 48. ........-1939 
ailstg =0-.10e 


Gresnboie Ry letwugis’4 


Chic & Alt RE ref Be tay 
—— lat lien 3 ‘ys...195U 
itogis LOPOl.. nee ences} 5U 

Chic Buri & y—Lenv DL 48 
filuneis Viv 398.........1949 
Registered. ... ........1049 
{lis Div 48 .... cco .222-- 1949 
iowa Viv slpk tund 5s..i¥vlv 
Sinking Lund 48........l¥lu 
Nevraska &xtensiou 48.1024 
Roy islered...... 2.2.20 lyv2i 
Souluwesteru Viv 46....1vzi 
Joint bonds See Great North 
Deveuture 58............1915 
General 48...............1908 
Chic dé & Ll ref d@ imp xy 48 1955 
let consol g 68... 1034 





Generai consol lst bi... Lv¥s7 
Registered............ -1937/ 4 
Ohic @ ibuU wy lst rr 
Chi od krie see Eri 
t Western ist 45...1959 
Cuic iu d& Lwuisv roi 63...1v47 
Refunding wold 58.......1947 
Refunding 4s Series C..19417 
Leuevy NA & Cu istts.1¥1ll 
Chic Ind & Sou 5U-yr 4s..1956 
Cole Mil @ St & term g6s 1914 
General g 48 series Ae 


Registered 
Generai g 3498 series B.¢103d 


25-yT deven 48. iinbnccanne 


Cluc & L Su Liv g 68....192 


l 
Ciuc d@ Mo Biv Div 5s8...192 26/5 - 


Chic & P W latg 58.....192 
Dak @ Gt So g 58........1916 


bar ds Sou assu g 68..... 1024 
LaOrvusee & LD lst 58....1919 
Wis & Minn Divg 538....1921 
Mil & No lst cons ua....1913 
NRE saat 1913 
Cuuac d& NOrluw cous 7s....1919) 
peated 1usv- ivy 


kKxtendeu 4's 


iuXlenelou 43 
Reg ietered 
Generai guid 3 4g8 
eu isloreu 
General 4s 


Siping lubd 68...1879-194)) A-O} 

Heui SlOreu....... LSTY-LV2Y) A.C) 
sinking iund 538...13979-1l9zy) 
dcceee oA DTY-AVZY) ‘A- re) 


fhvepislered 


Deveuture os............ LVZAlA- O 
ste isloreud........ on ein Ane 

Bbinking tunbu dev 5s..... IVSSIM-N 
Reyistered 


Mii LS de West lst g 6a lv2l 
xt & lmp atund g ds 1929 
Asiluiand Div lat g bs..1925 
Mich Div lat g 6s8......1924 


BE eon a ncnnnne -l¥il 
Chic Rock isi & Pac 63...1817 
ROM ISTEFOU. . 2... cccce 1917 
Generai wold 48.......... 1¥sy 
DIEEETOR.... 00 cccscce 1¥33s 
Refunding g 48 ......... 1934'A-O 
Coll teust Series J 48....1912\M-N 
I ee ad 1915! 
PF RE RS A a RE 1¥16 
O rs SE GT Ret OR 1917 
‘ccheneiiantanmoasal Ly 


P4 18 
Chic i I & Pac RR 4s. 2002 
2002 | 


Registered 


eeeee@eoe cf ee eee 


M 
RiIArk& Louis ist 4% 4.8 1Y34M83 
pure hd& N— leig be. lvs4! A-O 
Ae ae Wah 1¥U4' A-O 

CRLB & NW lat gu 5s.1921/aA-O 
M&S StListgug 78..1927) Jd-1) 
Choc UK & G gen g 08. a tid J-J! 
Sani adinenil YSZ, 
Keok @ Ves AL 1st 358....1025 


Registered 


Consol gold 53 


Jhic Sto. @ WU see Lli VORL 


Jhic Bt L & Fitts see Pouuly 
Jhie St P bt & VU Cou 68... 1090 
Oons 68 reduced to 3 ‘ys. 1L03U 








Price Week's = ~. ae 
Fridau Range or =X Stnce 
May 19 | Last Sale $2 \yonnary 2 





Bid Ask, Low High 


L951 
Mac & Nor Div 1st g 58.1946 
Mid Ga & Atl Div 5s....1047 
Motue Liv lst g S5s.....i1040 

Oon KR & BK of Ga Col g 58 1937 

Cent of N J gen’ gold 68.1987 

Ke tered es acs 87 
Am Dock & Imp gu 68..1921 
Le & Had & gon gu gu g 58 1920 

s..1912 
N ¥ & Long Br gen g 48 1941 

Cent Pacitic See So 

Cent Vermont lst gu g 48.4192 

Chas & sav see Atl Coast Line 

Chea & Omo goid 68......a1911 
Gen funding & impt 58.1020) 5 7 
lat Cousoi g 58...........1939iy wn 

Registe wn ccceceeeeee LYSY M-N 
Generai goid 4'98........: 1992 M-S 


ceca 
+ 8 2 -O-.98.58 6 8 SS 
1, Cat hes Os 


icape 
NZ «ce 


acitic Co 





se 
Zune 


Fie pcccscepeeecouse se 
ZHOOLEE DESO 


e 
. 


: 
%, 





wh 


Cite e Pe 


eccec cooscee? v 
uv 


De ec aapacue 


OC 














Pe eee Y34gApreUy) 


























"No Low High 
ee 100 #5 Oct ’10 











I coats Q7%, Feb’11|....| 87% 87% 
105% ......|106'y Mar’l1)....! 105 '5 106% 
JOSS coccee See, Bee Wl -<cellen adem shane 
100% ...... 109% Mav’ll!.... 108% 109% 
101% 107 |LOLX 4 Apr 11}.... 101% 102 
1224%,123 |122% 223%) 10 122%, 123% 
122 122% ett 122%) 2122 123% 
106% ...---|1 107 4s Mar’11!.... 107 45 108% 
: 3% eceeere “eeee ++ + ee eee —_—" ae 

100% ..... "1100% Apr'1i!....' 100% 1009 
100 ......| 99% Dec’10 mt neneee 
90 90%) 90% 90%) 6) 87% 92% 
eeeeea Cee eee 100 Nov'10 eee, seeeee 7 FFF, 
104%, ] 05 9/1054 May'l1 wane 102% 106% 
L1ZwW~lLLAILIZ Ll2%2) J llisyllss 
necece coccee| tL 1% May’t1}.... 111% 111% 
101% Sale {101 (U2 [244 1003 102 
pa 100 |100 May’11!.....100 100 
96% Sale | JG 46 %9/236, 94 97% 
86 87%9| 87 May’tlj....'|| 87 89 
85 86 853%, Nov'lO).. ..').....6 eee 
LOB% .accoe 102% Apr’li hasts 102% 103" 
LR ae F OO Cam UE cocll cca casaue 
95% 96 | 95% 5 1| 935% 96 

wecee [LID BOD’U 


904 92%) 91%Jan ii...) Oly Om 
105 


pee eeesee * 2008 


8 
weccee 723%) 73% May’l1l). 











7) *| 694s May’11|__- ee 71 78% 
Na eeee 76 wet "OY Lee eere 7 eee8 
99% 99%) 99% May'l1!..../| 99 99% 
88 ) 1} 87%5 88% 
eeeene 88 ee &8 Sep oo aint seeeecee eee 
"U93,100 | 99% 99% 2) 99% 100% 
SE sudteer 104% Deo’iO).... ....c0 cece 
99% 9% YO Y9~) 1 OOly 904 
99 99%| 944 May’1l)_...) 96a, YO 
ie ele 93's Mar’!1/__..| Q8ig 98% 
 BBteeee v¥Y Feb’ll — 99 








101% 101%j)10i% 101%! 1°10) 101% 
974 Sale | 974% 4758184; 96% 98 
813, 824) Si% 81%! 66) 81 83 

125% 126 {127 Jan’11}....:127 127 

110% 110% 1 L1L0%)" “6 109% 111 

neh Sean 108% Mar'il aone LOB% 108% 

109% ......|109% May'11).... 109% 110% 


85% Sale | 8549 85% 58. 84% 86% 
12734 130 4/1 28% May’11\_... 127 1288 





1058 Jil {212 > Apr’ld)....111 
Th. cssse -| 95% Apr’11)_...! 95 95% 
*100% ..-.... 100% May’11)_...' 100% 100% 
92 93 | 92% Mar’ii)....'| 92% 93k 
102\ ...... 102% Apr’11].... 102% 102% 
98% 99 | 98% 99 | 67, 98% 99% 
itis Ghanian 994 Jan’11 nece | 991g 99% 
874 8y | 83 88 | 40 86% 88% 


98 sale | 93 ¥3 | 832 92 98 
10814 1075,|106% May'’11}__.. £06 % 107 
109 ......|108% Apr’1l1). 108% 
106% 107 |106% May’11)__., 106% 107% 
LOR% 104% /103% 1034s)" 2 1034 103% 


9 NGA 117% Jam’11).... LIT\ 117% 
pe 105% ee Wee. cheasaceeeen 

SEE, ch tdiag 106% Apr’11)__.. 106% 107 
103 4% ...... 103% Feb’1l1).... 103% spate 
LUUS, . ccccclecocce cccessce]scce cesses 


110 JILL LI1O0%) 14 109% 113 

97% 90%) YY% April)... 98 YO% 
one chancel: i, Se BB leccs. . «ee 
S7igSale | 87's Bis!) 3 87 88% 





WB%q Sale | YB—s YH | 34. 98% 994 











ot ee 112 Jam’li)....112 112 
a Rea Beet OO . | ‘scones donee 
Die Th canned 1064 Apr’11).... 106 L0G Ig 
aisuaneal 106 4 ee, np ro 
105 106%106 Feb'it}..., 106 106 
eae | RE RE 
vy ......j108 Apr’l1).... 108 109 
108 % ...... 107% Apr’11}.... 1074108 
ae 107% ADE’11).... 5 115% 
1LUM% ...... LiL May’11}_... 100%1)1 
|) aoe rs.) (eG gr 
7, 118 Jan’l1l}_ ie . 118 iis 
ctialalieds, sucttiiehtedl OU DOCG). ... ‘sconce ecase 
109% Sale [109% 1lU9%™@j } 1094 1107 
I seth etc SGp Aur iG... ecsece cease 
97% saic | V74g 8% 20, 96 v8% 
Bobi. Y74,| 93% Feb’10\.......... ooee 
YO Bale | 8Y% ~U 75. 88 lg 90 
Sa a BRE: We aa Or 867i. .ncllocnece cence 
OO scenes 07% Apr’ll soe 07% VIN 
S64 B65 ee ee 4 
Fr. on Bee Bee... ‘cxedee eente i 
aia 94% May’1li....' 94% 94% 
Tb Sale | 75% 764/349, 725% 77 
cumedtlialitinads 74% Feb’11 ress | 74% 
93 4 33, Mar’11\....' 93% 94 
111%112 j1114 Mar‘ll).... ill‘ Lids 
AA 2 aes BF. 120%, Mar’03}. 
Se.” ednates 106% Feb’1li.... * 10635 108% 











102% 108 |102‘5 Mar’11). 


| 308 108% |100% Feb’11) .. "10939 100% 


‘intimal L0U% May’11!.... 400 100% 
| 


124% 123% iss May’11}.... 184 125% 
Foe a See sone 





102 104 
402 2 7 86% 
(102 103 


BI1U0 g 102% 


100% 102 


8249 844 
7 81 








MISCEL LANBUUS “BON! )NDS—Continued o on Next age. 


——$—S — 





Street e Sallwas 


Met St v4 gen col tr g 58.1997) F-A 
Dat 4B. ccctecedoccecds .-2002/A.O 
ne Sithay istog5s 1943; 3-D 

Yth AV lst gu g 68.1993/M-S 
lon avar Biesuwrés 1993) M-S 
Third Ave RR con gu 48 2000} J-J 


Cent Tr Oo certfs stm 


Third Ave Ry lat g 5s.. 937 
N Or! dl ? R gen 4498 .-1935 
St Jos y hong Pag) By he 

ty C 8.1937 
Tri-City Ry & Lt lst s f 58.1923 
U ope ef Lon 6a...1920|M- 


7 eae 1948! . 
Union eI Cohis ist g 58..1045 A- re) 
United Rys 8t L lat g 48.1034\J-J 
United RRs San Frsf 48.1027 A-O 


aDueJan dDueapr ¢Due May gDueJ’ne ADue 3'ly kDue Aug ~@Due Oct +p Due Nov ‘g Option n Sale 


StL Paul abcong 





ao 
‘ epvouzec 











ae 1 ened 73% 78% 
weceee 46%) 465 Mar’l1l1). 45% 46% 
eecce ~ 102% j1LU24, 102% 1102 1Uu2% 
eeaans shane 100 Jan’11}....j|/100 10) 
994101 {100 Apr'll). 99 4y 100 
sented ebunon os cna Fe . 2. +e 
63% Sale N 6 4 
LOB 110 {LOY May'1l 10@ 111 
84 87 84% ~5% 84 85% 

ae 98 Nov’OS]....|]..c-<c ecceee 
BGO: cenede 106% Apr’11}....||106 * 106% 
98% os 984, VB ‘a v7% 99 
sores onege 4 amy ve and et ae 
v4 5 le f) 
@3 Sale | 59% 63 88% 63 
eeeee Oe caeeer &4 Oct "0S eeeell+ eee? °° eee 
teen Ue 80 Aug’ld acaoe *sepes 
He 69 69 72% 
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BONDS 


N. YY. STOCK EXCHANGE 
WEEE ENDING MAY 19 








: | BONDS 8 
Price | Week's Ran Week's 3 
Friday Range or Binee N. Y¥. STOCK EXCHANGE Friday Range or > 
May19 | Last Sale January 1 Week ENDING May 19 May 19 | Last Sale %2j\ January f 


Chic StP M & “ Ask ry High Low Hiogh|\ Erie & Pitts see Penn Vo | Bid Ask Low High| No | Lowe Hier 
st he 1918 e: 35, sage 3, 124 125%||}Hvans & ‘l' H lst cons 68.1921'g.4j; ii2%e its" 112% May'l11'....)112%113 
Nor Wisconsin lst 68...1930 1285, 126 ory May’0¥).... lst general gold 538......1942 A.oO \lvl May’il dene 101 103 
St P & & City let g 6s...1919 112% 112% 112‘ Apr’'} ee iTi% 112% Mt Vernon list oy 68..1923 a.o) 107% 112%. 114 Apr 05 beet 
Chic & W est Ind gen g 6a g1932 109 LO9’y 109 May’ 11) eeee 109 tte Suii Co Brapch 68.1930 A-O eeeeee eeaeeee V5 J’ ne U3 eece 
Consol 50-year 4s 1952 934Sale | 93% V5% 5] Y2Ig 9 ‘a}| P'ergo & So See Ch de St P 
Sonia heanten. Win Oa Benin Wes Ren bin bane 
oc G SeeCRI&BP i ea ne 
Cin H & D 2d gold 4%9s...19387 101 102 {101 Apr’i1|...-|/|101 101 || Florida K Coast lst 418..1959 96% 98% 97% 98% 181 
08 Mar'l1l)|..../|1024 104% || Kurt 8t U D Co let g 498.141) ,- 9UV U5 ¥2 Aug’l0).... 
88 Mar’l1l1|....|| 88 88 Ht W & Rio Gr lst g 48...1928 83 84% 82% Apr’ll)....'!| 82% Bay 
s May’11!...-|| 88 88 ( s Nal Har&SA sSeeSokacCo 
105 May’l1l)|..-./|103 1065 Jal H & Hot 188% lsat 58.1913 97% 98% O74 Apr’ll)....|| 97% BB% 
107% Dec "02 *Pe*llececeeee Seeeee Georgia & Ala See Sea A Line 
GaCar& Nor Seeseaad Line 
Oin * ccs Geor Pacitic See So Ky 
Oleariieli& Mah See B R&P Gua VG& Nor See So Pac Co 
Clev Cin CU & st L gen g 48 1993 94% 9415) 3) 9319 95 ||Gouv & Oswegat See N Y Cent 
Cairo Div lst gold 48....193% 92 Feb’1l1\.... 92 Grand Rap & [nd see Penn KR 
W & M Div lat g 48.1091 93%, Lec’10).... ’ Gray’s Pt Term See St LS W 
tL viv 1st col tr g 48..1990 + ti Apr’11).... Gt Nor—C B& Q coli tr4s 1921 
Rewistered.......... 9i Oc 07 oeee Registered.A 1921 
Spr & Col Div let g 4s. “1940 Dec’09}.... St Paul M & Man 4s....19343 
W Val Div lst g 4s... 1940 Pls Dec'10 ewes lat Pay eae 68......1933 
Cist L&C consol 6s8..1920 1054, Feb’10).... é Heduced ileiidkalessine ante 
lst gold 48...ccece-veeK1 936 97 Mar’11 cece — ito old ie 1338 
hKe istered ee 06 Aug 10 eeoee 
. 106%, Tan ll ever 


Cin 8 & Ul con lst g 5s. .1928 
OO O & i cousol 7s8......1914 107% =107%) 3/107% 107% ty 
cone 4s 3 


Conso! sink fund 78....1914 . 
Generai consol gold 68.1934 veoee [126% FOD'11)....//126% 125% Minn Union ie 8..1922 
Registered eceeceoeeeee eeeees eeeeee oy iy" UR FF lew eecee Seeeer ~ heat an Eccel joer 


-1934 
ind Bi & W iat pret 48.1940 
Olna & W ist pf 58...0é193e8 920 Uceoces 06bsbe iit gust 6 gold 6 6377771937 
Peo & Kast lst con 48...1940 Pirg Bi 93 ” May’1il.... 90 93 SF let gold5s 19338 
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Manutacturing & Industrial | 
U > steel Corp— § coup .d1983 


Sit 1U-60 yr os. (Tex ..4190% 


Va-Car Chem lst 15-yr 08 123 
West Electric ist 58 Dec 1Y¥éz 


Wesltliusuouse bk & dsios 731 
Jitscellaneeus 


Adaas “x oO Ur g 48..... lv4d 


Armour &Uo I] streai est 4 ‘s8’3vu 
Bush Terminal 1st 48. _..19dz 


CIOS BE. ncscccdesedvcese 1955 


Det M & M ld gr incomes..1¥11 
instit tor Irrig Wks 4's 10438 
int Mercan Marine 4498..1922 
int Navigateon lsts f 58.192 


Morris & Oo ist ef 4+us..1944 


N Y Dock 50-yr lstg 43..1961 


Pub Serv Corp N J gen 68. 1959/4 
Wash Water Pow lst 68..1939 
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CHICAGO STOCK EXCHANGE-—Stock Record—Daily, Weekly and Yearly 
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STOCKS—IIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Range for Previous Year 
of the CHICAGO STOCK (1910) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
May 13. May 15. May 16. May 17. May 18. May 19. (|Shares Lowest Highest Lowest Highest 
o> 
*188 190 [*188 190 |*186 190 | .... ....| ast Sale\190 Apr’ll| -.../Chicago City wimitiien 185 Janll} 190 Apr2sj| 160 Oct 185 Mch 
*1 lig} ¥*1 lig} *1 2 *1 2 Last Sale|\lo July’10| ..../Chicago & h ’ Sark: 100 i ial sd orl a liz J'ly 3lo Jan 
*4 6 | *4 6 *4 6 | *4 6 Last Sale|6 DEAL acon. ae) Ebikbadaane 100; 4 Feb 1| 6 Mch23 4 J'ly 7i2 Jan 
*80 85 | *80 83 | *80 85 | *80 85 Last Sale| 80 May’ll| ..../Chic Rys part ctf ‘“1’°...| 80 <Apr29| 93 Jan 21 603, Sep | 100 Jan 
203%, 21 | *20lg 21 | 2ilg 21%) *211g 22 | *2012 22 | .... .... 171/Chic Rys part ctf “2’°.._| 203, May13} 2514 Feb 3|| 11l4Sep| 36 Jan 
s 8 *8 9 8 8 8 8 "wn «FO seco. aaee 360\Chic Rys part ctf ‘‘3’’._- 8 Mayl3| 10 Jan 28 8- May; 16 Jan 
5 *5 Blo} *5 5l4 Sig 5g] *5 - | ease’ emee 60|Chic Rys part ctf ‘'4’’._- 4lo Mech 1 514 Mayvl17 3 May Ylg Jan 
*41o 453] #419 434 #419 434) 41g 434) Last Sale|43, May’ll| -...|Chicago Subway_---- 100 37g Feb 2 6 Meh 1 2lg J’ne 6l4 Aug 
20 20 20 | *19le 2019) #20 21 | #18 20 | 2... fee 380| Kans ae Ry & Lt..100; 183, Mav 5| 25 Feb 2% 20 Aug; 39 Jan 
*65 6619/#.... 65 | 631g 64 | *60 65 | *55 603;) -..2- __..  & FF. Ree were 100| 631g Mayl6| 72!2 Feb 25|| 69 Feb| 7734 Mch 
*22 24 | *22 24 24 24 24 2419° *24 25 | 24 25 | 1,753 Metropol WS Elev...100; lylg Feb 1) 24l2 Men2 16 Jan | 25 J ne 
*66lp 671g] *66 6712} 68 69 69 6914) *68 69 69 25.1 2G BO BOlicc cecoccs 100} 65 Feb 1} 71 Maylg 51 Feb 72 J'ne 
*20 21 | *20 #£«2i1 23 24 24 25 | *24 25 24190 25 | 1,390 @ aoe Elev...100;) 20l9 Apr27|} 25l2 Marly 15 Apr 23 J ne 
*60 *60 63 | #63 65 | *63 65 Last Saie|\63___ May’ll} ....| Do pref._.......- 100} 60 Janl1ij 67. Mch30|} 53 May! 66 Jne 
*70lo 71 | *70lg 72 , 7g 73 | 73 73 733g 7419| 738g 747s| 1,038|South Side Elevated.100| 68 Jan ¥| 747g Mayl 64 J’ly | 7212 J’ne 
1014 1033} 10 1014; 10 10lg] *10 10l4; 10 #410 93, 10 340\Streets W Stable C L.100 9 Janil6) 1314 Feb v3 7 «J ly 5433 Jan 
*45 50 47 47 | *45 48 | *45 60 | #45 ~ 60 47 47 oe: ee Beiebeoasened 100| 45 Apr 6| 50 Jan »y 40 J’ly | 104 Jan 
Miscellaneous 
117g 117g] 11% 117%} 12 12t4) 12 121g) 117, 12 117g 12 | 1,645/American Can... _ . 109 8%, Jan %| 12l2 May 9 65g J'ne| 135g Jan 
8614; 86 8614; 8614 87 8634 8624) 8534 8619) 865, 86 ./ 1,150} Do pref...__._. 00| 7673 Jan 7| 87lo May 9 6212 J'ly t2 Jan 
*265 275 |*266 -.../*265 ....|/*265 .... Last Sale\265 Feb’1l|  ....|American Hadintor. 2100 265 Jan 9| 265 Jan gj| 240 Apr/| 261 Dec 
12714 ----|*1271g 130 [#12714 ~.-.)*1271g -..-| Last Saie\l29° April) -...| Do © pre DER aie OS 100| 12612 Mch 9| 130 Jan 14/] 126 J’ly | 135 Apr 
*70 Tilo *66 868 68 68 68 68le} 68 681s) 67 67 145|Amer Shipbuilding...100| 68 Mayl6) 7) Feb 6 72 Feb 841g May 
#112 ..../#112 114 |*112 113 |*112 114 11219 113 ee. tede 3¥| Do re A ee 100} 11014 Jan 6) 113 Mayl 107 Aug} 112 Jan 
148 14819/*148 14819|/*148lg 149 |*1481lp 149 Last Sale|1491g May’1l| ....;Amer Telep & Teleg._.. 14153 Jan 7} 1491g May &j| 1314 J’ly | 142lg Mch 
44 44 4319 43lo| #43 44 = @ i Pap... @..b scoce seco 80|Booth Fisheries com....| 35 Apr28} 5914 Mch sj] 31 J’ne| 43 Dec 
i! eid wie gece elke @neel bake enbel. see Gee April) ..«. So ae trust ctf....... 39lo Jan 19} 5733 Men 29 Aug; 41 Deo 
*72 74lo| #72 74 | *72 +74 | *72 + # «4274 Last Sale\74 gg) ia a 2 F jw eh en 68 Jan 14; 82 Mch21 56 J’'ne| 74 Jan 
Cth: ‘Gh tiene Ge Peanss GE Pcese Last Saie|51 May’ll|  ....|Cal & Chic Canal & D100 49le Apr 24) 52 Feb : 46 Dec f5 Feb 
*1 ligi *1 lig} #1 lig; ¥*1 lig Last Sale|\lig May’ll|  ....|Chic Brew’g & Malt’g... llg Mch 29 llg Mch 29 1 Feb 1 Feb 
*5 5le| *5 5lg) #5 51 *5 5l4 Last Sale\5 gg O'S FCO eee 3le Mch 27 51g May 1 3 Sep 3 Sep 
491g 4919) *49 50 501g 5214; 5134 531g} 523, 533g) 522 52le 2,055|Chic Pneumatic Tool_100| 41 Jan 3 55\o Feb 23 25le J'ly 47 Dec 
122 122 (#12219 124 |*123 124 | 12314 12314] 124 124 | 123 1231, 167|\Chicago Sera nens. - 128 115 Jan 25) 124 Mchz7j} 110 Mavj| 137 Jan 
155 157 |*155 157 |*155 158 |*155 158 |*155 157 160 160 50\Chic Title & Trust...100) 15lle Jan 6) 160 Mayi9gi| 142 Auz} 163 Mch 
126%4 12719} 128 1291p) 1277 129 | 128 128 | 127lg 12719] 12612 127 | 1,571 ee. were 100| 113 Jan 19) 13014 Mch13}} 108!2J’ly | 12llo Jan 
dees Ghee cba canbe cane Seed sede ‘obes Last Sale| 13, ge ER ES ER ee ae ie ee ll4 Jan 2 Jan 
Den SE oéak cotel auee escel cone esoct “En | nian 50|Corn Prod Feet Cocom...| 13% Jani1l| 147g Feb 1) lglo J'ly 223, Jan 
eden GQieelh Gane Ginél ete enael ebm denis Last Sale|78 Jan’ll} .... Do do pref....| 78 Janis} 78 Jan 1s 7914 Apr{| 82 Feb 
98le Q98lei 98  98lo 98ig 983g, Q98lg QO8le} Q8lg D9le| 903g 993s 484|Diamond Match... 100; 92!2 Feb 10} 101 May 2 82io Sep | 127 Jan 
edee Gbeel.eced ¢npal cane “easel saan Ghbe Last Sale|.Olle Jan’ll) -.-.-. i> eas O01 Jan 4) 04 Jan ¢ 2 Dec] .21 Dec 
*63 64 | *63 64 64 64 64 64 | *63 64 ed 64 170\Illinoils Brick........ 100; 60 May 1} 70 Jan 2 53 J'ly 91 Mch 
dime <@tedh auae -capal Gaee @00¢4 enae ehoel San 48 59 59 100;/Masonic Temple.......- 47 Jani18} 69 Mayly 43le Mch{| 46 Jan 
*43 45 | *43 45 | *43 45 45 46 47 47 45 45lo 230 — o... Co..100| 45 Mch 3} 67 Jan i 40 Mcb| 6712 Dec 
7900 «694: | *90)— 93 933g 933g, 933, 933; 93 93 925g, 92% es RO Ore 92 Mch 3} 98 Feb : 93 J’ne| 1023, Apr 
Gdn e6eel Seek coanh cond, 6006] enns cone Last Sale|2ig  June’07| ----|Milw & Chic PONE couse los cede coscscsleceoce su ncec cecetbhdedtbaatebecace 
cane ~otenl nese oneal eae gone ahae sine Last Sale 20 POV OCG céaek. De Wisccdcckscotheloodise ntcécalddende Gandsstl sembdedemdnetiiesca 
#135 137 (|*134 136 | 137l, 1371s *138 140 |9137 1890 | a«ce aau- 29| National Biscuit... 100; 11714 Jan 17; 140 Apr 7|} 101 Aug) 119 Dec 
*129 130 (#127 129 |*126 128 |*127 129 | 128l_ 12819) .... ~... Be Ff . eon 100) 123 Jan 3) 130 Mch3}i}] 118 J’lyj} 125 Jan 
118 118 | 118 1181g4/*118 120 | 120 120 | 120 120 ona 95) National Carbon_.-_-- 100; 114 Apr27| 120 Mchi4j| 104 Fetj] 145 Oct 
#117 120 |*1171¢ 120 |*11714 120 |*118 120 Last Sale'120— Apr’ll} ....|_ Do pre Ee: 100, 118 Jani18} 120 Mech23}]} 112 Feb} 123 Nov 
105 105 | 1054 re. 105!4 10514; 10514 10519} 105 105 r. ation 450' People’s Gas L&Coke_100' 103!g Apr 8} 10853 Jan 1%/} 103 J’ly } 1153, Jan 
pia. mene dad med shes seine Last Sale 11-16 Mch’09;  .... Se We es ik cus neockén Sbbbedls din dd ibe deal cdabtbiaesenenanes 
14llg 14l1lg 141 141 14114 1427) 1411p 14219) 14114 142 | 141 142 | 1,693|Sears-Roebuck com__100 c140l4 Mav 11) i¥:4, Jan 51|} 148 Feb| 1863, Nov 
120'2 12019/*120 12019) 12019 12019, 12014 12019} 12033 12083) 120 12014 Pe OE eee 100, lly Jan 11) 122 Mchilj| 116le Augi 122 Mch 
1013, —" 1013, 1017s} 1017g 102 | 102 102 | 102 102 | 1017, 102 583 Swift & Se ae 100 1001g Mch13| 1021s Meh 7j| 100 Dec] 1095g Jan 
iam pind beh meee ones Muse Last Sale 4  ) ff 94x eee . Bee at Rt Be Bl wcicsdd chock tewkens uece 
175 177 \*175 176 | 176 177 |*175 177 |*175 177 | uc. cee 35|The Quaker Oats Co_.100 165 Mch 7; 177 Mayl16 “155. J’ly | 186 Feb 
#10410 105 |*1043, 105 |*105 106 | 106 106 | 106 106 | -.__ ~..L- x Ff Se 100 10zl2 Feb 1| 1u6 Mayli7)j} 101 J’ly} 106 Jan 
3s 3 *3lg 334) 31g 33,4 3% Ble 3lo = Bg _" 4 £65) Unit Box Bd & PCo.100 3 Maylo 7 Jan i 5144 Apr{ 1583 Jan 
75'g 757g) 75°g 7553! 77 7873) 793g 808s) S80lo 81 | -- 1,910| United States Steel com_! 721g Jan 3} 81’g Feb 6/|-..-.....--|-.-.-..-.-. 
*20 22 | #20 22 | *20 22 | #20 #=22 Last Sale 21ig- May’ aT ua Western isi eaves 100| 1910 Apr12}; 25 Jan 27;} 15 J ‘ne | 2633 Dec 
Note.—Ot ficial sheet n'o longer rep'orts transac tions of less’ than 10 sharies. | 















































Chicago Bond Record Chicago Banks and Trust Companies 






































































BONDS Outstand- rm Dividena Recors 
CHICAGO STOCK Inter- Price Week's B‘ds Rangs NAME ing 
EXCHANGE st Friday Range or Sold for Stock Profs in In Per Last Pata 
Week ending May19 /|P-rioa| May 19 Last Saie Year 1911 T 1909 | 1910 toa % 
Bta Ask| Low High| No. ||\Low AHigh|ijCalumet National... $100,000 $45,838 6 6 An jJan ‘11,6 
y ened nw a, yA ist 6s.1911}f - A} --.. ....] 100!e Jan’1lj...-|} 100!'2 100l2 |] Chicago City... .. 500,000 243,513) 10 10 J-J Jan ‘11,5 
448 ---10398 J - Dit 927g Sale 927. 931g 4 923g 933s }] Conti’tal & Comm Nat /20,000,000/10,259.443) .... | .... | QJ |Apr ‘Ll, 2lg 
Booth Fish Co DebG 5s°l17/J - Jj] -...  ....| 100 Meoch’llj.... 901g 100 Vorn Exchange Nationai/ 3,000,000; 5,666,407} 12 16 | Qw {Apr ‘ll, 4 
2 ee Bn © OE ccce encul | 6G Eiiccns 90 100 Drexel State... _. pecce 200, 00U 35,938 v s Q-JtApr ‘Ll, lg 
Sink a Debés tr rec -- A-Olt.... 98 Q98lo Apr’ll}.... 98ig 99 Drovers’ Dep National. 600,000 435,906; 10 10 | QV |Apr ‘Ll, 2lg 
Gal & So Ch Ry ist 59.’27/b al cc... 2. .] 102) J’me’U9}_---]] --.. 7... |] Englewood State...... 200, 0UU 43,496 6 6 iQvw {Apr ‘ll, lig 
Cass Av GF G (StL) 5812/0 - J) 22. 22 -] 101g Oct’O¥}_.- |] 2. 72. I) First National........ 10,000,000/11,263,810] 12s 12: -M| Mech 31'11,3% 
Qhic Board of Trade 491927|J - DD) _... -..-| 100 May’07|-...}| .... -...]] First Nat Englewood... 150,000 187,559} lo 10 OM Mch31'11, ‘Qig 
Ohicago City Ry 5s_..1927|F - A|t1023, Sale | 10212  1023,| 52|| 102ig 102% |] Foreman Bros B’k’g Co_| 1,000,000] 543,440} Privjate Balink |___..--- 
Ohio Vensoi Br & Mit 6s.../J - J} .... | 103 3 Apr’04}_.--|| ....  -...]] Fort Dearborn National )v1,500,000 479,664 8 8 |Qw [Apr ‘11,2 
Ghic Consoi Trac 4448 1939/J - Di) .... -...| 50 Apr’09}-.--]} ....  -...]] Hibernian B’k’g Ass’n 1,500,000} 1,030,23y 8 |8+2 | QV iApr ‘11,2 
Chic Auditorium 1st5s1929)F - A} ....  -.-.| 9634 Jan’06)....]| ....  -... |] Kaspar State ank....| 200,000] °180,530} 10 |10+15| J-s |Jan ‘11, 5 
Ohic Jc RH ist Mg 58.1045)M- S| _...  ....| 9412 Dec’09}_.--]) ._... -...]] La Salle St National ..| 1,000,000} 252,715/Beg. bjus. Maly ’l0/V.90, p. 1277 
Ohic No Shore Elec 68.1912/A - O| _... ___.| 87  Feb’06|_._-|| _._. _-.. || Live Stock Exch’ge Nat} 1,250,000} 537,632] 10 10 |Q-M Mch31’ 11,21, 
Ohic Pne fool 1st 5s.a1921)J - Jit.... 90 90lo May’llj..--|| 873g 91 Monroe National... .-. 300,000 65,9807 4 4 May ‘11,1 
a TEE 1927/F - Alt 997g Sale| 9934 99’7s| 37)) 973 100 Nat Bank of Republic._} 2,000,000/ 1,328,008 x 8 | Q-J |Mcnh 31, 1, 2 
Chic Rys 4-5s series “A” |A-U); 93  ....| 93lg Apr’llj.._- 931g 94341) National City_......-.- 71,500,000; 488,554 6 6 Men ‘11, lig 
Chic itys 4-5s series “B’'|J - Dit 8714 Sale 87 8714; 13 821g 885s |] National Produce... 250,000 87 ,026 3 4 } QJ {Apr ‘Ll, llg 
Chic Rys 4-5s series “C’ |F - Aj _...  -...| QUle Mech’lu|..--/|] --.. -.-.]] North Avenue State... 200,000 69,432 5% 644) QJ Apr ‘11, 1% 
Chic Rys coll 6s...1913/F - Ajt100l2 ....|} 1003, May’llj_.-. 995g 1008, |] North Side State Sav’gs 5U,UUU 32,030 6 Mch31'1i ,llg 
Chic Rys Fund 6s..1918|/F - Aj _.__ ..../} 100 Jan’llj....{] 100 100 North West State... .-_- 200,000 25,197] cance 4 W-J JApr ‘ll, 144 
Chic ro Tem Ctts ist 5s|_..--/t 993, Sale | 993, 993;)....|| 977g 995g |] People’s Stk Yds State- 300,000; 110,632) .... 7 |‘ jApr ‘11, 2l2 
Ohic RI & P RR 4s..2002;}|M- Ni ....  ...-| 66l2 Aug’OS}_.-.]/ -... -.-. |] Prairie State.......... 5UU ,VUG 74,571 6 {Q-MjApr ‘ll, lig 
Collat trust ¢ 5s...1918/M- S|... ___- 6612 July’OS|_.-- pose woe ay since di haitencnntn tatinn 300,000} 207,494 1% 4%}\Q-J |Apr ‘ll, lg 
hic Telephone 5s....1923)J - Dit103 10312) 10312 May’ll|....|| 102 10312 annem Sevengs- 200,000 94,000 7%| QV |Apr ‘11,2 
mmonw-Edison 53.1943)/M- S/t1013, Sale | 1015g 1017s] 46)| 10012 stain South Side State...... 200,000 11,566 1\% 6 | QJ |Apr ‘ll, Mg 
Ohic Edison deb = 1913)J - Jj .... ....| 1007%g Nov'lui---- State Bank of Chicago.-.} 1,50U0,00G/ 1,922,279; 12 12 |QVW |Apr ‘11,3 
1st g Se....July 1926/A -O} _... 1...) 100 # £Feb’llj..-. 100 100 || Stock Yards Savings... 250,000 193,197 8 8 |Q-MjMch 31'11,2 
Debenture 63....1920;M- S| _...  ..-.] 1005g Aug’09/_.--|| ..-. -...f{ Union Bank of Chicago- 200,000 43,113 6 6 |IM-NiMay ‘11,3 
Commonw Elect 5sb1943/V- Sit101% ....| 1013g 1013, 1}} 10034 10lip |] Washington Park Nat'l) 100,00v 8,494|See V.| 90, p.| 159 
Dia Match Con db 6s..1920)-..-..- t105 106 | 1057g May’ll/---..|| 103%, 106 Wendell State.._..... 5V,000 11,015] None | None [(Q-Mj|Dec31'08, ilg 
Illinois Tunnel 5s_...1928|J - WP] .... -..-| 80 Dec’OS}----|] .... -... |] Central Trust Co of Ili..| 2,000,000 945,794 7 7%| QV {Apr ‘11, 2 
Kan City Ry & Light Chicago Sav Bk & Tr...| w500,000) w112,237 6 6 |Qv {Apr ‘11, lg 
7 2 ecctpocnease 1913;M-N| 9734 Saie | 97 973 2|| 963g 9734]] Chicago Titie & Trust._| 4,U0u,vUU 2 1,627,998 6 74%| QV jApr ‘11, 
Knick’b’ker Ice 1st 63 1928])A - 0 ooe6=— sl easel Ge May'li on an = Citizens Trust & Savings 50,00u 10,053 4 6 ~J j|Apr ‘ll, 2l 
Lake St El—i1st 58...1928/J - Jit 89 82 81 May’llj..--{| 77 Colonia! ‘Trust & Savings}; 600,000) 473,183) 8+2 | 84+2 |Q-J [Apr ‘ll, Bg 
Income 5s be--ao-0-= 1026 WOO Tb ccoe cascl BO MRT CB nccel cone conn tle ee ee eel Cee «= GEE ccceo f caas bubetinsoec conse 
Metr W Side E Drovers’ Trust &Savings 200,000} 134,902 8 8 |Qv jApr ‘11,2 
ist + stropeaeantaae EF - Alt 8412 §5l4i 85 85 2}| 82lg 85 Farwell ‘rust Co... .- 1,500,000 223,720 3 6 §Q-J Apr ‘11, 1! 
Extension g 48....1938/J - J] 8134 Saie | 8llg 8134] 48]} 78lg 82 First Trust & Savings._}| 2,500,0.| 3,420,105| 16 12 }Q-MiMch 31’11, 
Morris & Co. 4 -1939}J - Jit Q9llg Sale| Qlilg Qilg} 16]| 903, 9134]] Ft.Deaborn Tr &Sav Bk ZOO 080] cncccacs Beg. Djus.Apr|3’11} Vv. 92, p. 929 
North West El 1st 4s_1911|/M- %| 993, Sale| 99 99%;| 148|} 96lg 997g |] Guarantee lrust & Sav. ZuU ,UUU 26,611|incorp|orated |1908] v.87, p.1138 
No W G-L & Coke Co 5s 28 > Mit 99le Sale 99le Q9lo 1}; 99!2 100 Harris [rust & Savings_| 1,250,000] 1,636,301 9}4\11+5 | Q-J |Apr ‘11,3 
Ogden Gas 5s...-.... 1945/M- Nj] 941g Sale| 94 9414 2|| 92lg 9414 }) [illinois Trust & Savings} 5,000,000} 8,976,802}16+4 [16+4 | @ {May 20’1l1,1 
Pearsons-Taft 5s..... 1916}J =D} 98to -...} 1003g Mch’Oy]_---|| -...  -... |] Kenwood Trust & Savgs}  200,00u 65.395| 634|7+1%1Qu |Apr’ 11, 1% 
4 wena --=--- weu(|M- Si 95 ----| 96le Mch’lO/-...-/] .... ....}] Lake View Trust&Savgs 200,000 49,348 5 $44} Q-J |Apr ‘11, lig 
4.60s Series E...... aw--|/M-Ni 96 1...) 97 Feb’l0}----|] .... ....]] Merchants’ Loan&Tr Co} 2,000,000} 6,110.37] 12 12 | Qw {Apr ‘11, 4 
4.808 Series F_.......- a? Oe GEO cecal Wt MI Eioadcll once cece athena a tenakene 750,000 229,803 6 6 Q-J |}Mch ‘11, ils 
Peo Gas L. & C ist 68.1943)/A - QO} -... ___.] 12134 May’09]_._-]| .... -...]] Michigan Ave T: Co.__| 200,000 60,426) Beg. bj us. Oct) 29°1}0V91,p.1221 
Refunding 5s_...1947|M-= S} 10214 Sale | 1021g 10214] 11]| 10134 10214 ]] Northern Trust Co____- 1,500,U0U| 2,525.359] 8 8 | QJ |Mch3l’'1l, 2 
Obic Gas L&C ist 5s1937/J - J)/t10273 Sale | 1027g 10273} 4/| 1027s 10312 ]] North-Western Tr&Sav 200,000 73.760| 6 6 | JJ Wan ‘11, 4 
Consum Gas 1st 53.1936/J - D/tl0llq 10134) 101l!2 Olle 3|/| 10112 101!2}} People’s Tr & Sav Bk... 500,000 149,758| Beg. bius.Dec|1’10\V. 92, p. 96 
Mut’l Fuel Gas 1st5s1947)M- Nit...  _...| 10l!2 May’ll/_.--|| 101g 10112 }] Pultman Trust & Savgs. 300,000} 2227,991 8 8 |Q-J |Mch31'11,2 
Seuth Side Elev 4343s.1924)J - Jj 95 Sale| 95 951g} 123|}| 93  95l4}] Sheridan Tr & Sav Bank 200 ,000 20,973|Beg bjus. J’ly|12°0)9 V.89,p.141 
Swift & Oo ist ¢g 5s_..1914}J - J/tlO0lg ....} 100!2 May’llj_.-.|| 100 1017 }] Standard Tr & Sav__.__. 1,000,000; 268,531); Commienced ([bus. |Sept 6 ae 
Union El (Loop) 68..1948/A- QO) ...2 -2..] 88) )=6Apr’lOj_.--|| ---. -.-. |} Stockmen’s ‘lrust & Sav| 200,000 36,984] 5 541 Jed Jul 10. 3 
United Box Board col 63'26/_.... ened scnel 2 Be Eilcccel caus’ enki, Ge Ga tee 1,200,000] 1,225,974|k8+2 | 842 |Q-M/Mch31'11,2 
General moge 6s_...... Jed 60 Mch’llj...-.|} 56 60 West’n Trust & Savings} 1,250,000} 187.857 6 6 |QJ Apr "11, 11 
Western Elec Oo 68...1922\J - J $1017. 10214 10114 Apr’ll}__..}} 100%, 10114 |] West Side Tr&Sav Bank 200,000 129.032) .... 6 |Q-M/Mch 31'it.4 
Note.—Accrued interest’ must!be added tolall Chicago b'ond ''prices. Woodlawn Tr&Sav Bank 200.900 64,745 6 7%'Q-J ‘Apr ‘ll, % 





*Bid and asked prices; no sales were made on thisday. ft March 7 (close of business) for national banks and March 8 (opening of business) for State institutions. {Na 
price Friday; latest price this week. a Due Dec. 31. b Due June. c Ex-stock dividend of 3313%. k Also 20% in stock. gq Dividends are pald Q-J, with extra pay- 
ments Q-F. fr Proposition to Increase capital to $2,000,000 ratified Jan. 10. See V. 92, p.96. s In addition the equivalent of 4% more came from First Trust & Savings 
Bank. ¢Dec.311910. wu In addition the equivalent of 1% came from First Trust & Savings Bank. v Proposal to increase capital to $2,000,000 ratified; V. 92, p. 1004, 
w Oapital increased to $1,000,000 and surplus to $200,000; V. 92, p. 1004. z March 31 1911. 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
























































































































































































































































































































































































































































































































































































































































































































SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range since January 1. Range for Previous 
——) of the BOSTON STOCK On basis of 100-share lots. Year (1910). 
Saturday Mondcy Tuesday Wednesday , Thursday Friday Week EXCHANGE — 
May 13 May 15 May 16 May 17 May 18 May19_ |Shares Lowest. Highest. Lowest. | Hignest. 
rs Railroads — 
*1095g 1101s 110 110 lll sand 112 1125) 11215 113 1123g 1123¢ 627|Atch ig & Santa Fe_100/102% Jan 5] 113 Mayls Olle J’ly | 123lg Jan 
#103 104 |*1031g 104 | 10314 10314] 1033g 1033 #10315 104 |*10334 10414 67 Pee wascacce 00} 101!g Jan 3) 1033; Mayi0}|; 9712 Aug! 10414 Jan 
220 220 | 220 220 | 220 220 220 220 | 220 220 | 220lg 220g 53 Boston & Albany_._.100/ 219 Apr2l} 226 Feb15j| 218 J’ne| 234 Jan 
12753 12753) 128 128 12753 128 128 128 128 128 12715 128 159| Boston Elevated_____ 100} 127 Apr 26| 1297s Feb 1}/z122 Aug} 136% Jan 
21515 215lo/*#215 ....| 216 216 216 216 (|*215 ~-.|*216 ona as 28| Boston & Lowell_____ 100} 207 Feb 1) 216lg May 2/} 200 J iy 227 Keb 
10414 105 | 104 10419} 10514 10519) 10414 105 10419 105 105 105lo 466; Boston & Maine_____ 100} 101 Mayl0} 122%g Feb 15}|2118 Dec} 152 Feb 
#295  _.__| 29519 295le 20513 29519|*295 anaes & ....}/*295 aah 4|Boston & Providence_100| 292 Mch2i} «00 Meh 6/! 285 Oct} 300 Nov 
*13 #15 | *13 414 | #13) «#414 | ¥13 5 Last Sale\131g May’li| ...-|/Boston Suburban El Cos_} 13!2 Msy 3} 16 Mchi5); 14 J’ne) l6élg Nov 
*74 75 |*72 75 | *72 #75 «'|'%*72 #«2#75 Last Saie\74 Apr’li| .... oO EE GM 72 Jan 6) 75 Meh 9; 70 J'ly| 76 Apr 
*8 10 *8 10 *8 10 *8 10 Last Sale|81o  Apr’ll| ..-- -o— ce Worc Elec Cos. 6 Feb 15 Y Feb ls 8 Mech] 10l2 Sep 
48lp 4819) *48lg 49 | *48lg 4919) 481g 4381p) #47 49 | ¥*48 49 60 cick ead 3819 Jan 3} 49 Mayllj} 35 Aug] 48 wan 
157. 158 |*157° 158 ee ee Be Ee PES Se ee 15 Chic. Sune Ry & USY 100} 156 Apr29;} 161 Feb 27/|| 139 Sep | 160 Dec 
110 110 | 109 109!0/ 110 110 |*#108 109 | -... -...] -.- seme 76 UR I 107 Mehl7| 113 Feb2v}|| 109 Oct] 118 Jan 
ee a | ee. ek cen Me ee 2\Connecticut River._.100| 265 Jan 31{ 271 Maysly}| 260 Oct | 270 Mch 
127 127 127 127 127 127 128 12 128 128 128 128 42\ Fitchburg, pref______ 00; 125 April0) 130 Jan 4)| 12414 Sep } 133l2 Jan 
#135 137 | 135 135 [|*134 = ..../*134 136 /[*134 136 |*134le 135 45|Ga Ry & Electric.__.100} 117!2 Jan 23) 185 Mayl5)| 104 van | 123 Oct 
Ef Last Sale|92  “May’ll| ---.| Do pref.___.___. 100| 85 Feb20; 938 Mech 7 85 Apr] 90 Oct 
*  _. 208 |* 205 Se aa Ber ee He Last Sale|200 May’ll| -.-.|Maine Central___...__ £00 May 2] 215 Jan 18}} 202 Fen 218 Dee 
*18io 19 187s 187s} 187g 1914] 191g 1919} 191g 1953) 1953 20 | 5,715 — Electric Cos_._..100} 16 Apr20}; 20 Mayly 141, J'ly | 2ilg Nov 
*8814 89 | 88lg 88le| 881g 89 88l_ 89 88lo 89 | 89 8910} 919 AC aE 00} 833, Jan 9| 89!2 Mayl9|| 75 J ly | 883; Nov 
144 144 | 144 14419] 144 145 | 14412 145 | 14319 145 | 145 = 145 702)N Y oN H "& Hartford_100} 141!2 Apr 24} 151%s Feb 23!) 149) Apr | 16453 Mich 
#141 ..../*141  ....} 1411g 1411g/*#141l 222.) 141g 14114/*141 15|Northern N H__.. __- 00/ 1389 Jan 13} 142 Mech 6|} 139 Dec] 141 Deo 
*210 ....|*210 | lc eee. l OFZ Last Sale\212  Apr’il| ....|Norwich & Wor pref_100} 210 Jan 26) 212 Apr29;/ 210 May; 212 Mech 
*185 _.--|*185 187lp| 185 185 |*185 18712 185lg 18519} 186 186 20}0ld Colony......... 00} 183 Mch15;) 189 Jan 3}) ISlly Sep | 200 Jan 
*39 40 | *39 40 391g 3919) 40 40 | *39 40 40 401g} 209)Rutland pref________ 00} 32 Jan 26) 438 Feb2i}]; 25 Als] 44l2 Nov 
108%, 109 | 109 109 | 109 109 | 109 109 *10812 109 | 109 =109 222|Seattle Electric.....- 100) 105'2 Apr 18) 112) Feb 27|| 103) Aug} 116 van 
100 100 | 100 100 |*100 -.. | 100 100 /|*100 101 101 ee eee 100} 297!2 Mch13} 10234 Jan 9|| 983, Aur| 106 Mech 
17714 1771o| 17714 178 | 179 18119] 1811p 18314] 1835g 18410] 1831p 18319) 2,150|/Union Pacific_----_- 100} 171 Jan 3} 184! May 18; 15314 J'ly | 2041's Jan | 
*94lo Q5lo| *941Q D5lp Po 9553 *95l, 9538; Last Sale|95!g May’ll| -.-.| Do pref.._______ 00} 90 Mch 9} 95's Mayl2/) 89ly J’ly | 1033g Jan 
eR a Re a ee Last Saic\160l2 May’1l|  ..-.|/ Vermont & Mass__..100) 156 Mch2]| 160l2 May 8)|| 154 Oct] 168 Jan 
90 90 | *89l2 90 "s83le 90 9Olo 9034) 90g Q90lo] 903, 903,) 102)|West End St________ 50; 89 Apr26} 93 Meh22|} 83 Sep] 95le Mch 
#103 10319|/*103 1031!o} 103 103 | 103 1031p 103 10319] 10312 10312) 136) Do mM be NL 50} 102 Feb27| 105 Janlo|; 99 Jily| 169 Feb 
iscellaneous 
5614 5614} 5673 567%] 571g 58l2} 59 60%} 592 GOle} 5873 591g) 6,008)Amer Agricul Chem_.100) 46!2Jan 3) 60!2 May18)| 36 J'ly | 4912 Oct 
*1015g 10214) 102 10214; 102 10219) 102%; 103 10234 10314; 102le 103 2) oe ae 1 99 Jan 6| 105'4 Mch 1 g8io Dec | 105 Sep 
*5 5lol *5 573i *5 Slo} 5la 57s] Sle Bie Sloss Slo} «=: 83.4 Amer Pheu Service.. 50) 4!2Jan 4] 6!2Jan 20 4 Dec 8’g Feb 
*17  17lo| *16lg 1719} 17 17 171g 1734) 17% 1819 1734 18 | 1,670 gt reer 14 Jan 3) 19!gJam $1/| 133, Dec] 24 Feb 
118 11819} 118 11814; 118 119 | 11853 1191, 11914 12019} 120 + 120!g| 2,165|Amer Sugar Refin._.100| 113%, Jan 5/ 122 Feb 27/| 111 Oct | 1273, Mch 
1183, 1183,] 118 1183) 118 1183} 1183%,119 | 119 120 | 120 120igi 556) Do _pref.._______ QO} 111%; Jan 5) 120!s May19}) 1113; Oct | 124 Mch 
148 148%e] 148 14833] 148lg 14834) 148lp 1493s] 149 1492s] 1483, 1491e| 5,154;Amer Telep & Teleg_100) 140 Jan 3) 149%g Mayl7)| 12714 J'ly | 1437, Nov 
#3319 34lo| #3319 3419] #34 35 35 35 35 | .--. éthiene 55 —_— Woolen...-100| 31 Jan 4 36! Meh2u|; 26 J'ly | 39l2 Mech 
915g 9134) 918q 913g) 913g 9221p) O18 Q2Ip 2 9215 9234 9234 848 al i al 2386 Mch29| 95°93; Feb 8 90lo Dec 10414 Mch 
10lg 1019} 10 10 | *10%g 11 10 10 10 10 | *10lg 11 145/Atl Guilt. & WISSL.100) 38S'4Jan17) 10!2 Jan 25 7 Mcb/ 1ilgJan 
#2215 23 2219 2210} #22 2210] #22 2219) 221g 23 | *22 221o 109 » =orraa 21 Mchll} 26 Jan 31 16 May! 28 Jan 
*8 Slo) *8 815 *8 Slo} *8 8lo Last Sale|8l,4 Apr’ll| ....)Boston Land... ____ 10 5le Jan 13 814g Apr 249 415 J'ly Slo Jan 
150 ....|*#151 152 °|*152  -...|*150  -.._| 15314 15314|#152le __ 6|Cumb Telep & Teleg_100| 145!4 Jan 10) 15314 May18)| 13812 J'ly | 15212 Mch 
1053 107g} 103, 1034) 10lg 11 101g 1034] *10 1015} 101g 1019) 1,706)East Boston Land_____- “44 Jan 18) 12 May 1 ant '8 Ape} 1153 Jan 
287 287 | 287 287 | 287 287 | 287 28714/*286 28714) ---- —_-- 83)/Edison Elec Illum...100| 252. Apr 3) 292!2 Feb 3//4239 Ja | 29212 Nov 
156lo 157 | 15634 15634) 16712 1597s} 159%g 161 | 161 16134 16012 16034; 1,205)General Electric____- 100\2145!3 Mch 3%} 1616; Mayls 138 J'ly | 160!2 Jan 
913g 913g Q1le Qllo} 92 92 9134 9219} 92Ig 92Igi 92 92 685| Massachusetts Gas Cosi00} 87%;Jan 3) 94 Jan 20); 7614 Feb! 9133 Nov 
96 96 | z94lg 9410} 95l4 96 93 96 | 96lg 96lo} 521/ Do pref_________ 100} 95 Jan 3} 98 Mch25|| 89 May! 97 Mch 
2241g 225 |#2241o 225 |#.... 225 | 22419 225 | --.. ---.| 225 225 17|Mergenthaler Lino...100| 211 Jam 4) 225. May17/) 2121, Dec| 226 Now 
4 4 *4 4lo| *4 4lo| ¥*4 4lo| *4 4lo| *4 41 68|Mexican Telephone... 10 3le Mch 20 4‘g Jan 31 23, Jan 634 May 
#110 115 |*111 115 lllle 11115 112 11219} 113 113 |*112 115 36|N E Cotton Yarn____100 110 Jan 3/ 119 Mchl4j} 107 Sep | 124 Jan 
%109 111 |*109 111 | 10934 10934) 110 110 |*109 112 | 110 110 ee Oe 100} 106 Jan 3/ 116!2Mchlo|} 99lg AUR] 115 Jan 
144 144g! 14412 14dlp 14415 14510/*#145 146 | 14519 146 145lg 14514} 244)N E Telephone_____-_ 100} 137 Jan 14) 146 Mayls!| 12919 Aug} 138% Deo 
#10219 _ #10210 _.._|*102lg ____|*#102lp ___- Last Sale.103 Apr’ll| -.._.|Pacific Coast Power__100| 96 Jan 9) 103 Mch2s 931, Nov; 100 Jan 
16053 sii 16019 16010; 161 161 161ilg 162 162 162 16llo 162 461|Pullman Co... _ Le 100} 158 Mech 6} 163 Jan 3u/} 153 J’ne| 200 Feb 
#1419 15 *14lo 15 | *141g 1434) *14 145g Last Sale|15 May’1l ...-|Reece Button-Hole.. 10) 712 Jan 5; 15 May i lily Jan 14 Oct 
1013, 102 | 102 102 | 101%7g 102 | 102 102 | 102 102 | 102 102 580|Swift & Co.........- 100! 100 Jan 26) 102'4 Men 6!) 100 Jan | 1093, Jan 
*30lg 311g} *30 31 31 31 31 31 | *30 = = 31 31 31 157|Torrington.......... 25; 30 Feb 1; 36 Jan 3,| 23 Meck) 37 Dee 
*28 29 | *28 #+%29 | #23 29 28 28 28 28 | *28 29 en: a 25| 27 Mch23; 29 Jani7|| 27 Jam} 31 May 
1861 1863;| 18612 18634] 187 1871s] 187 188 | 187 188 | 187 188 932| United Fruit_.______ 100} 180 Mchi3/ 192'e Jan 19/| 16519 2m | 200 Sep 
5314 531g 5333] 52le 53 52lo 54 53lp 54 53 531g} 3,375|Un Shoe Mach Corp... 25} 5l!2 Apr25| 587g Feb1s|| 463, 4'ly | 713, Apr 
2814 2814] 2812 28lo} 28 28!2] 28lq 28l4] 28 281g] 28lg 2814) 452 pein 25| 28 Mayl6) 29!gJan 31j} 254J'ly| 31 Jan 
7553 7534! 75l4 7573| 7612 7334] 7853 8019} 80lg 81 | 80  89%3/30,072:'U S Steel Corp...... 100} 7l%Jan 3) S2ig Feb 6|| 613g J'ly | 903, Jan 
118 1191 11819 119 | 1191g 1191g] 11912 12014] 1197g 12015, 1201g 1201s! 549! Do pref__._____- 100} 1163; Jan 3] 120!l2 Feb 2|| 111 J’ly | 1255, Jan 
*19 193) *19° 1910) 20 20 19 19 | #19 19t5 *19 1919 60) West Telep & Teleg_.100| 16!gJan 17; 231g Feb o]| 14 Feb) 193; Sep 
941, 9414) #94 96 -| #94 96 | *94lg 95 9534 953;| *95le 96 " Do att neciamsaieb detail 100} 89 Jan 23) 97 Feb 3|} 81 Aug) 94 Jan 
inin ng , 
*53, 6 Blo 534) 53, 534) 6 Gig} 6lo 6345) 63, 7 650|Adventure Con_____- 25] 4!2Apr24; 7 Jan 5 4 J'ly/; 10 Feb 
7 7 *7ig 734 7l4 (73g 7lg 9 833. 9 y 91g} 3 137 |Algomaly Mining. ___- 25 6 Jan 24 9g Maylt 73, Dec | 143; Se 
*31 33 | *31 £33 3llo 32 3s 8 32 32 30 301g} 900,;Allouez._____.______ 25| 30 Apr25! 39 Jan 4 31 Jily| 58 Fe 
63 «63 625g 63 633g 6473! 6453 6623! 661g 67 6634  6734|15,619|Amalgamated Copper 100} £93, Aprils) 673, May19/! 551, 9'ly | 90% Jan 
2514 2533 2514 261s) 26 253; 27 27 27 = 2714) 2684 += 2734) 4,020|Am Zinc Lead & Sm_ 25} 23 Jan 27} 27%; Mayl9|{ 191.4 1¥ | 40le Jan 
163, 17 16lg 16!9| 1634 1734) 173 18 | 1753 1813; 178 18ig! 7,940|Arizona Commercial. 25| 11%; Apr24| 18lg Mayi9|| 121g Mas] 5034 Jan 
Slo 5lo| 5lg 553i 5lg 534) 5g 534i 53, 533! 6 6 , 1,975j/Atlantio ........... 25; 3 April2; 6 Mayl9 5 J nme) 1214 Jan 
*.50 .60 '*.50 .60 |*.50 .75 | .50 .55 | .53 .55 |*.60 1 245|Bonanza Dev Co_ 10} 569 Jan 5| .65 Febl»|| .50 Mch| .70 Mch 
#1219 13 | *12lo 13 13 1314, 1334 14 "133, 14 14 14 740|Bos&CorbCop&SilMg 5} I1l!eJan13| 14 Mayl7 10 May! 2414 Jan 
#434 = 5 434 5 Sig 514; Sg Sz} Sg Sp} #4840 5lg} =: 975) Butte-Balaklava Cop. 10) _4!2Jan 30} 6!2Jan 14 4lg NOV) 1814 May 
1714 1714) *17 18 171g 186g} 1814 1914] 191g 1919) 193, 20 4,395 Butte Coalition... 15} 16's Apr24) 209 Maylg 155 J'ne 28le Jan 
497g 497g) 4914 50 491g 51g} Silly 5234) 52 5234) 518, 5234) 2,580\Calumet & Arizons... 10} 46 Jan 19) 55 Feb 3)| 443,43 ly | 103° Jan 
460 460 |*455 460 | 457 460 | 461 473 | 471 475 | 473 475 39/Calumet & Hecla_ 25) 455 Mayll) 545 Jan 4/| 500 Jy | 685 Jan 
*11 12 | *11lg 1214! *11lg 1219; Ille 12 121g 1214; 121g 12lo 131|Centennial Ry) 2 aero 25) llloJan Ju; ldleaJan 4 l3lo J‘ly 38 Jan 
*.05 .09 |*.05 .07 |*-... .07 OF O07 | Of O7 | OF #07 3),Cons Mercur Gold_._. 1] 05 Jan 6] .08 Apr20j| .4 J1¥] .16 Jan 
60 60 5934, 60 603g 6034; 61lg Gllp} 617g 617) 61 6 13g 768 » Copper Range Con Co 100} 58'4 Apr 2 6934 Feb 58 Feb! 85 Jan 
#43, 5 5g sil Sig _5l4]  *55g 6 Slo 6 5le 63;) 505|Daly-West____.__... 20 3 Feb 8 6 Mayls 31. Sep 053 Mch 
ss lL = Allg} «lig 117%} 117g 123g) 1214 1219} 1212 13 | 6,198/East Butte Cop Min_._ 10) 10l2 Apr22| 13!4Feb 2 6igJly | 14 Nov 
Lae. en ee ee ee: ee cae! Allie 100;Elm River___...____. 12} .10 May 6) .20 Jan 6/} .05 Oct 2lo Feb 
“*9 Qlo 9lo gl 9lg 1C23/ 10lg 1033) 10%, 11 107g =11 | 3,458)Franklin _.____.__~- 25 7 Jan 21; 11 Maylg g Dec 2ig Mch 
5131g 4 54316/5 13-16 6 6 63-16) 616 6 ‘16) 6 5-16 65s) 614 67-16) 5,481;Giroux Consolidated. 5 534 Mch 10 Sis Feb 6 6 J'ly lzl2 Jan 
os .2 *323g 33 33 8634 S3le 35 34 3484) 34 343; 1,810|Granby Consolidated_100| 30 Jan 26; 40!eJan 4 20 J'ly | 111144 Jan 
6lg 63-16) 6g  6lg Glo 6loi 6lg 71 67g 7 6 15-16 7 |11,2!9|Greene Cananea__-_-_- 20; 553 Mch10 714 Mayl? 633 SED | 117g Jan 
%*2234 2314) #2219 2314) 221g 23le, 24 25l2) 25 25lp| 248, 251g! 1,340/Hancock Consolidated 25; 18 Jan 24| 25!g Mayl7|| 144,/'¥Y/| 36 Jan 
*1 ly) Mg Wa) Wy My Ug ile 18g 8g) *18g lg} Ss 55 10| Helvetia Copper__-_-_- 5| 99 Apr22) 2 Feb 4 134 Oct 573 Jan 
*1llo 12 | litg 117s} 12 1234) 1234 1334) 1131p 15 14ig 15 | 4,059/Indiana Mining___.-- 5| 103, Apr24) 15 Mayls|; 10 Jly | 443, Mch. 
3014 3014] *30 301g) 30lg 32 | Sllg S2l2) 328g 33le} 33lg 351g! 7,658/Island eg Coal_... 1} 2914 May ¥| 35!2 Mayi¥}) 303, Dec} 333, Oct 
8814 8814] *88  88lo| 883g 885g) 8814 885g] S88lp 88lz) 885g 885s! 865| Do pref._____--- 1} 87 Feb 3) 90 Jan 9|| 8414 NOV) 90 Nov 
13 13 | *13 13lo} 14 l4loi Il1dey 15 | *14lo 15 143, 143, 840\Isle onan Copper... 25 2lg Apr 8 16!2 Jan 4 l3le May 28leo Jan 
6lg Glo Glo Blo 63g 6lo 6 61 653 634 5 65s} 1,072|Kerr Lake.______---~— 5 6 <Aprl7 7*s Jan 21 z6 6Sep 1l Jan. 
2 2 1 15-16 2 214 2 2 1-16 214 2 252 21 214; 1,225| Keweenaw oe oF --- 25 134 May li sloJan 3 3 J'ly 634 Jan 
32 32 32 32!4) 33 34lo| 3414 S5lo) 35lg 3714 3654 3773) 7,165)Lake Copper Co_-_..- 25| 2612 Apr22) 38 Feb21|| 28igJ'ly| Q4l2Jan . 
334 334 3lp 3lo| *3lg 4 334 384 4 4 % 314 33, 185\La Salle sua TAQ. 25 3lo May 5 6 Jan 3 61g Dec 19 Jan 
*5lo 6 534-534 534 «6 6 6 6 614 Sle 5lo 750|Mass Consol_...._-_-— 25 5 Maylo 8 Jan 3 4lo Mch| 105, Oct 
13, 1% 13, 13;) 134 2 1-16 Zig 238 2144 3 2 234) 7,035|Mayflower _._-....-.. 25; .20 Febi1s 3 Mayis!| .35 Oct l’g Jan 
Ry: SRR ae --- <---| ---- ----| Last Sale|.0l1 Mch’li| .._.|Mexico Cons M & S_. 10| .0l Mch27| .25 Janil6// .01 Nov 5 Jan 
20 20 1919 1910) *1934, 20 20 20 2014 2019} *201g 20lo 343|Miami Copper... _--- 5| 18!14 Apr 6) 205g Feb 6 17 J'ly 29 Jan 
*2 2331 *2 2lo| *2 2lo| *2 233} Last Sale\23g  May’ll| ._..|Michigan ___.____--_- 25 13, Apr 7 dinJan 4 aly Dec 8lo Jan 
*39 40 39 39 | #40 ....] 401g 41 4llp 41lo lo 42 160| Mohawk._._____..-_-_--~ 25) 36 Aprils; 45!oJan 7/} 43 Jily| 75 Jan 
485g 1834] 18lg 185s! 18le 19 19 193g) 1914 193] 19 193g 1,686|Nevada Consolidated. 5] 17% Apr24) 193, Feb 6|| 175g J'ly | 27!2 Jan 
*3lo 4 *3lo 4 37g 37 4 433) 413 414) 4 4 855|New Arcadian Copper 25} 2!'4 Apr24) 414 Avr 28 Slo J‘ly | 105g Jan 
*105g 1034 10le 105s) 105g 107 1034 107g} 105g 11 | *1053 10%) 485|Nipissing Mines... _-- 5| 103g Apr 25 ts 38g Feb 17 934 Jan 12 May 
*2712 28 2784 2724) 231g 295g) 291g 31% 31%, 325g) 3134 32%4/21,751|North Butte...._--- 15) 252 Apr 24 234 Mayl9}| 18 J ne} 50 Jan 
*6 7 *6 7 7 7 7 714 714 7lo| = 734 81g} 2,160!/North Lake__._.---. 25 45g Apr 2 rt Mayly 614 Dec | 2573 Mch 
61g 6lg] *6 Glo 614 614 Glo 6%, 634 Tilo ree 8 1,205;Ojibway Mining. _--- 25 5 Jan 7 S Mayiy 5 Sep 123, Jan 
*1 lly]; *1 li4} *1 ll lly 3g leg 184 ll 153/11,625/Old Colony___.----- 25) .50 Jan 6 13g Mayl8|| .25 Aug 134 Feb 
41 411|*40 41 41 4210) 41% 44 43 44 43 43lo| 2,871;}0ld Dominion Co_... 25) 35 Apr22) 44 Mayl7|| 29!eJ'nec; 55 Jan 
96 96 | *96 100 |#100 105 | 10014 103 | 103 103 |*___. 103 TP ete i ela 25| 95 Apr24) 124 Jan 3]|/ 114 J'ly | 166 Jan 
Allg 111g) *11ig 12 | *11lg 12 2 12 12 12 12 1219} 386|Parrot Silver & Cop. 10 ot Jan: - 1234 Feb 2 11 Dec] 213; Jan 
*68lo 70 | *68 70 | *68 7 70 = 701g! =7Olg 7034) 7Ole 7lleo} 645)/Quincy._._.-------- 25 Jan 2 71J2 Mayl¥ 66 J’ iy 92 Mch 
1634 1634) 16lg 1634; 171g 18 18 1883} 18 181s 18 185s 1,766)Ray Consol Copper_. 10 Lite Apr a 1853s Jam 4|| 15l4 J’! 243, Mch 
* 85 l 90 .90 |*.75 .90 .90 1 1 1-16 114 ll ll4} 1,375|Santa Fe Gold & Cop. 10 34 Apr 26 lioJan 65 lly Nov 234 Jan 
*93, 10 *93, 10 10 101g) 10lg lig) Allg lity} 11 11 | 3,413/Shannon __._-~------ 10 933 April] 12\4Feb 2 83, J‘ly | 18 Jan 
*.85 .95 | 87. .87 | .85 .85-| .90- 90 |11-1611-16| .99 .99 | 1,015|South Utah M & S__. 5) .75 Aprils} 1lt6 Mayl1s 1 Dee 33, Jan 
321g 3214] #32 3234) 3234 334) 33 3384) 327g 3273/ 33 3319] 1,330/Superior.......--.-- 25| 380 Apr24) 42loJan 3 36 J’ly 6814 Jan 
5l4 Slo} = Sigs Sg Sig 58g} SI 5 55g 534) S55 534] 3,245|Superior & Boston Min 10} 24°16 Apr 7 6 Jan 7 45, Dec; 18 Jan 
141g 141g) 14 14 141g 1419} 145g 1473) 15 15 | *147g 15ly 7 Superior & Pitts Copp. 10; Il13igJan 3] 153g Feb 3 9 J'ly 165g Jam 
*34 3610} 35 35 | *35 38 36 38 eae eo 36 B07 EEE, acacneneoes 25) 34 Apr24| 562 Jan 3 45lo J’ne; 78 Jan 
*334 4 334 334 4 4 4 414 414 4le 414 45a| 2,965/Trinity.....-..------ 25 3lo Apr 22 5 Jan 3 ah? Dec; 11% Jan 
34le 35 34 34 343g 345s! 3434 35l2} 3514 3614; 355g 36 | 3,630)\US Smelt Ref & Min. 50) 3314 Apr 7! 37le Feb 4 Dec 55 Jan 
461g 461g} 461g 461g] 4Gl2 4634{ 4612 4634! 4634 4634) 4610 47 547} Do pref._------ 50| 45'2 Apr 4| 48 Mch 1 4534 Jiy| 53g Jam 
*214 lol 2g Qly 21g 2lp} 212 253i 21g 234] «284 = 278] 1,407]}Utah-Apex Mining... 5} 2 Mchl0| 3 Jan 5 2 Dec 5l4 Jag 
*14 1410) 14 14 15 815 15 16 16 =16lg} 1614 1614] 1,415|/Utah Consolidated... 5 934 Jan 20) 1614 Mayl19}| 12le Dec| 46 Jam 
*4414 4459! #4414 445g) 443, 4683) 4712 4712) 4714 4719) 47 47ig} 815|Utah Copper Co... 10 25g Apr 18| 47l2 May17}| 23034 d'ne| 60le Jan 
¥134 2 *13, 2 *13, 2 2 2 *134 Qlo| *13,4 2 200) Viatoriaé, ...-«ececcce 25 llg Mch23 lo Feb 7 2 Dec 534 Jaa 
G3 634, *6lo 7 7 714 714° Tile 7lo «8 734 83, 1,765) Winoma ..........--.- 25 6 Apr 18 Yio Feb 6 5 J'ly 15 Jan 
108 10819} 10712 10719; 10712 108 {*108 109 109 110 | 110 112 195| Wolverine .....<<<-- 25| 107 Apr 26} 122 Feb10}/ 102 J’ly| 150 Jan 
lly ly *i1 lly ll, 183 lig 1% 15g 1% 2 | 2,025|Wyandott _....---.-- 25 ll4 Jan 25' 2 Feb 6 lg J'ly 334 Jaa 
* Bid and asked price, d New stocs, ¢ Asst paid. 0 iix-stock div, 4 x-rignts. g@ Ex-div. and rights, 
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SOnwe rts Price Week's # Range wont 33 Price Week's {sx Range — 
BOSTON STOCK EXCH’G# #8 Friday Range or Since BOSTON STOCK EXCH’GE/3%| Friday Range or |$s| Sinee | 
WEEK ENDING May 19 May 19 | Last Sale |9 “lh sennary 1 WEEE ENDING May 19 S\| May 19 | Last Sale |Q°\ January 2 
Bia AskiLow High No No |lLow Ht Bia Ask|Low _Hiah|No|\Low High 
Am Agricul Chem Ist 58..1928' A.O| ..... ...... 102 102 tld OS's Iilinois Steel deben 5s8....1913 A-O}; 100% 101 [100% May’11 sees) 100 10s% 
Am ‘eiep & Tei coli tr 4s. 1939) 0 - J} 91%Sale | 914% £92 (161) gg Ia Fails &Sioux Clst 78..1917/A-O wneete seeens 117 Apr’us eee!) seeuue Canes 
Convertible 48........... 1936.M-S| 110 111 109% lloy 80 105% 119 Kan C Clin & Spr ist 58...1925 4-0) ............ W4% Feb’11)....)| 94% 94% 
Am Writ Paper lstsfisg eat Bd) coccse edccce 90 Feb’11'....!| 90 Kan C Ft S& Gulf ext 6s..1911/y-D) 100°” 1004/1000 100 4100 100% 
Am Zinc L& 8 deb 6s....1915|)M-N) ...... ...... 112.) Apr’i1....'!/100 112 Kan C Ft Scott & M 6s....1928M-N/ 116 ...... 115% 115%) 2115 116% 
Ariz Com Cop lst conv 681920 J-D,) 91% Sale | 90 92 | 72' 84 92 ||KanCM@ B gen4s....... 1934M-S}; 92 ...... 924% Apr’ 11 cece] 12 = WBA 
Atcn Top &S8 Ke en g 48..1995'A-O 99 Sale | $9 Ou | lL} 98 99% Assented income 5s..... 1934M-.S! 87 90 | 88 Apr’ill....! 838 90 
Adjustment g 4s....J'ly1995 Nov) 91% 92%) 91 Apr’1l'..../) yl  91%!||KanC & M Ry& Br 1st 5s1929/A-O} 1025103 |lU2 Maz’l1l).... Bt s 103 ‘ 
Stamped ...... eeeed LY 1995 M-N| Yl% 924) 92 May’ll..../| 91 92 Maine Cent cons lst 78...1912 A- ae edews o coceee | LUZ% Feb’11!....'|LU2% 102% 
50-year conv 48........ SPOOL Se coccde cocdece 1095 Mar’11 ....'|1095, 109% Le BOR Ge ocesehesasenee 1912'A-O} ..... ey 101% Sep Sa gad tiisendis’ dehett n 
10-year conv 58........ 1917\ J-D) ...... ..-. ./110% Mar’)1!..../'108\ 110% |] Maro Hough & Ont ist 68. 1925, A-O| ...... .....- 115 J’ne’(S)....!| 
Atl Gulf & W {SS Lines5s.’59' u-J| 72 Sale | 7) i2 | 2 | 63 > || Mass Gas 49s ............. tt 29) J -J| 100g Sale |100 LOO 1g. 3 | “99% 100 1g 
Boston Elect L consoi 68.1924/M-S! ............' Sin MDE! cccdibakece ecouie Mich Teleplst 5s.......... | DP) ie eee! VY May’ 11/....' ~~ VY ly 
Boston & Lowell 4s.......1916/J-J) ...... .-..-- Be BORE OU) ccocllcccoce cocces Minne Gen Elec con g 5s 1929/5 IE ieetiaa? sated saad 102% Ang’U4),. 
Boston @ Maine 4"98...... DEMO E scabs coucse 11044 Oct ’U8'....'/...... ......]| New Eng Cot Yarn 58....1929) F-A} 102% Sale [102% 102% 31100" 1037 
Boston Terminal let 3498.1047\F-A! ......... e+. 112 9Jan "03).+0!! siti an neiliadaes New Eng Teieph 6s....... 1915) EE, “nti eietuesbel 1015, Mar’11 wees! ‘phe 102 
Bur & Mo Riv cons 6s ....1918, J-J| ...... --.-.- 103) Jan’11)..../103 LUB aI]  8S..2.-. 0. conn een nee eceeee 16, A-O} 22.2.0 enone LOU, SOP U8}. ...!! cee ween ee 
Butte & Boston lst 638....1917/A-O} ............,100 J’ne’Ul 1}. .00) Jeeeees -eeee. |] Now Engiand cons g 630771945) TCE sceedn gnokdl peuene, Gantubi SG ote re oad 
Butte Elec & Pow 1st g5s.1951) J-D) 2.2... -eennn| sen wne 22022 - nel e nee! Daicnnm vue Boston Term Ist 4s..... LOSYIA-O] ..ccce cee qublletsiaen. .. dnoame nendiinescee weaetee 
Cedar Rap & Mo R 1st 78. 1916, M-N cabeee canece 113% May’10)....'|. New River (The) conv 68.1034 J-J| ..... » oudiins 16 O66 °10). cccllcccose cccce 
Cent Vermt lst g4s..May12U0' Q-F 90 ly 91 | YU% 9U% 6 “87k, 90 4ILN YNHG&H con deb 3981956) J-J| 12202) T2227: 063, May’11!....'| 96%, 99% 
OB & @ lowa Div lst 68.1919/A- TL seeces esccce Eee COS "UT icdedicccces cooces Conv deb 6s (ctfs) ...... 1943) 5-F] 2... weece [138% May’11) Cet 132% 134% 
Lowa Div ist 48 seocsonca sea ZOE ecucce e6eece v9 reo 2) RE RET ¢ # Old Colouy gee RR ee SEU! sosehe couben LOi <Apr’uy phi, ape oenase 
Debventure 58..........-- SIMEN] ccccce oc ooe- LOL%s Mar’11)....//100% 101 %y]| Oreg Ry & Nav con g 48..1946, Sal couse o soagoel OO GG Ci lccsdl -esems anes 
Denver Exten Oe. .ncasesie F-A eeesee 4°66 6+ vI% M wy? do... 99 ‘4 100 Oreg Sh Line lst g 68 eereee 1922 i -A eeeeee eeeecee 114% Feb’11 "Pai 114% 
Nebraska Extep 48.....1027|M-N) ...... ...... 9sty May’11'....) 98% 919)| Pere Marquette deb ce SEEN S261 ccconn evcces 98% Apr’i1 =| Y8% 98% 
Gee Wl OS GihcccccocacdoR TE! cccest cccces 904, Pebv’11....|| Y's Y94g]] Repub Valley lstsf6s...1919 J-J| 2.2... 2.2... 103 Jan’1l1)..../lu3 103 
Lilinoisa Div 3 49a8....... 1949) 3-3! ...... ..---.) 87% Mar’il....|| 375 8S%}] Rutland lst con gen 41983.1941/J-J| 2.2... 22... 107 1g Nov’05!...0'!..... o excase 
Chicuc Ry & Stk Yas 58.1915 u-J3) 101% 10241U) vs 101%, 2100 102 Rutland-Canadian 1st 481949! J-J| 2.2... .. on: YW em eoomegetom 
Coli trust refunding g 481940 A-O SU%m 9O%! YU 4 May’ 11).. -- | 89', 90% ]| Savannah Hlec lst cons 58.1952) J-J| 2.2... 222... ron bt, ae pees 
Oh Mil & St P Dub D 68..1920 J- Bt cacese ccneee iid Jau’11).....114 114 |) Seattle Elec lst g 5s...... 1930 F-A] 10244105 /|104' Mar’11}.... 104 105" 
Ch M & St P Wie V div 681920) J.J! ...... ...... 115% Feb’ 11)....! 1135, 113%]|/Shannon-Ariz lst g 63....1919'M-N) Yl ....../ 93 Apr’ll).... 9 
Chic @ No Micn lst gu 58.1931 M-N' 997,101 ¥9% Apr’11'....!| 98% LOL ‘Terre Hanate Hlec x ; 58....1929' J.J] ..... + weneet Se. . Ce el onsalioesses 06 euen 
Qhic & W Mich gen 6s....1921! J- -D 101% 103 [101% May’ sho 1Uv 101% ]}Torrington lst Ti eacts 1918) M-S] 2.200 cose -|100%, Mar’10] ....||...... coe 
Concord & Moni cons 49..1920) J- oD] ccccce coo ee-| 91 Dew’7)....) lneenee veeee. |] Union Pac RR & li gr g 4s. 1927) J- Gl écbse b esenes tore aieess coaell 106% 10014 
Oonn & Pass R ist g 48...1043 A-O ...... ....-./112% Jan 03). snlidliovetes cout P 20-year conv 48..........1927/J-J| ............ Lo 45, Apr’11}.... 104% 104 
Cudahy Pack('‘he)lstg 681924 M. N S000 covcee lUU aug'U8 22 ceanee coanee Unitea Fruit gens f448.1923 J-J 96% 64 Y64 Yu's | 95% . 
Current HKiver 1st 68......1926'A-O) ...... .....- 97 Mai’ 11)....) 97 97 || U0 SCoal& Oil lstsf 6s..1933 M-N) ...... 2.2... 1 2 ek ee Reg 
Det Gr 4 & W 1st 48...1946 A-O ...... ecvcce $7 Feb’11!..../| 87 87 U 8 Steel Corp 10-60 yr 58.1963 M-N/} ..... eeecees(LU6 May'll!....//104% 106 
Dominion Coal let s f 68..1940 M. N| pnecee Gadus V5% Mar’ 11)... 95% 61!| West End Street Ry 4s8....1915 F-A} ...... ...... 0Y May’ll!..../| 98% 99 
—e 48 Seeeeeee eeeeee 1y eeeceee eeeeee 103 oo Apl "Ud! eeee eeeeee 2 2ece Gold 49s Seeeeeee2ee2eee00 ee 14 M-S eceeeee cee eee 100 1g Mar’il eeese 100% 100% 
éncedentpenbbnimpenudnns 27 re cogtes connes! BO. GUE Bele cocllecsece peant Gola deventure 4s.......1916M-N peeve coecent Oe O00 EG. coulicuines dances 
Fremi Elk & Mo "s a 562.1988 4-0 woccee eoceee 127% Jan’11).... 127% 127% Gold 48. .........--0.2---- EwEe “Al canes sconces 024g Jan’11/..../| 984, 98's 
Unstampea lst 68.......1U38'A-O| ...... ...... 140 Apr’vs ates becinticih emiiaal Western Teleph & Tel 58.1932) J-J| O0% sale | 98%  V9%!) 3b) Y6% YO% 
GtNorC B &Q ‘oul tr 4s 192i) "96% Sais | 96% 967 e| 25 v7 Wisconsin Cent lat gen 48194Y/F-J| ..ccce ccccee 93% Jan’1l oon YB 3% 
- Registered 48............1921]Q BG% ......| 96% May’ll)....! 95% 965 | 


























Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. *No price Friday; latest bidandasked. { Flat price. 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 









































































































































































































share Prices—Not Per Centum Prices | Sales| ACTIVE STOCKS Range Since Range jor Previous 
0 Janl1 1911 Year (1910) 
Saturday | Monday | Wednesday | Thursday | Friday | Weeks (For Bonds and Inactive 
May 13 May id May en 10 May 17 May 1S Mayi9 Shares Stocks see below) Lowest | Highest | Lowest | Highest 
| altimor | | 
ape: ae =|, Wane - 90 | iain eateiel sommp-saiinn 83 = =89 200 Con. gen’ ELL & : Pow.100 64 Jan 9 93 Marl6| 46 Mar; 644 Dee 
ccoces coccce| COOH B74 Seccce - V7I% 97 U7 “pi O7%q 8 Y7% rt he 409 Do pref............100 89 Jan 9100 Marl7 M 90 J’ly: 
— seceus 198% acs! seagee 6engue sot: “anger #7126) ...... #126 127 --.--- Northern Centrai...... 50121 Jan ii 128 Aprls 115 Jani132 Feb: 
*264 coi Tn 27 ‘| 27 274 BIN 27%) 27% 2748) 27% +s Sea (new).........100 21 Jan 4 27% May 4/ 18&%J’ly| 27% Jan 
58% 58% 5's 5943 59 5Y% 59 59% 59's) 59% 1,454) Do 2d pref........100 43%Jan 4 60 Mayi¥! 40 Oct] 47 Jan: 
"ie - -eedeen 1S 18% #18 = 8 185, ' 18% 18%; *18 ......) *18 13% $10) United Ry & Electric... 50; ldyJan ¥Y 18% Mar28| 125% May) 16 Dee 
Philadelphia 
*12 14;412 14; 812 #414; #12 %44{] #12 4/4 15 --eee. American Cement...... c 18% Apr 6| 17%Jan 4/ 17 Dec; 28 Jan 
43% 44 44 44 44 44 44 44 44 44 44 44 2U1/American Rallways.... 50) 42 Jan 56) 45%Jan 2U) 41%, J’ly| 50 Jan; 
4533 4533) 45% 45%) 4559 46% 406 4643) 46 4633 46 at | 4,242)Cambria Steel.......... 50 42%Jan 3| 43% Keb1S)| 40% J’ly| 53% Jan 
12% lite *hi%g 12%) 12 12 | 12 12 12 12 | #12 #12 i’6| Blectric Co of America 10; l1lyJan 4) l2ZJani4)| 114J’ly| 12eJan 
63 53 #524 63 63 635 63% 54%) G4 545 654% 54% er Elec Storage Battery..100; 48493Jan 3) 56 Feb 2)} 42 J’ne 64% Mar 
*32y 33 *32ly 33 32 2 83 BBY] OSS 33%; 33 33% ¥3U\Gen Asphalt tr ctis ....10U0) 314 Mar 4) 34% Jan 1U)| 194 J’ly| 34% Deo 
73 T3'% *71% Te *7l\4 T24 2% 73 “73% %@3's) 73 Ts 740 Do pret tr ctfs ----100; 72 Mari) 837,Jans0)| 64 J’ly| ¢4% Jan) 
Dh. RR ee | éeneee Ghee Ganees samen ae ee yy [O% 9 I seseer Keystone Telephone... 50) SaJdan1l2} YsJanilu| FT Jl is Jan 
228 28% #28 28%) 23% 20% 28% 29 29 2V's) 2Y% 29% 2,366] Lake rer? Corp....1U0U 27% Apr 19} 32 Feb 6/| 15%J’ne| 29% Des 
86 886 | 560s BG S6'g 86%; 8/7 S74) Be% 88's BST'g 83's 707|Lenigh C & Navtrctis. 60) 36 Mayl2!] 98 Janl4|| 86 J’neili23 Jan 
*87 87%! 37 87 88 83 88% SY4) SYS KU SY 894s} 1,262) Lehigh Valle ST ecasnse eee OU) S44%R Aprzd| YUlg KeD 3 624yJ’ ly|i21l% Mar 
60% GU 7) 60 GOl1,,5 GU% GL bU%g 61% 2 eer 615,, 615) 6,277|Pennsylvania RR..... 60]; 604 Mayid| 65 Feb 2) /61'144¢J’ly} 69%;¢ Mar 
53% 547, *54% 65%, 56 B64) 55% St 66% 56'9 56%] 4,671/Philadelp’ aCo (Pitts). 6Viz50 Jan 3| 56%, Mayls!} 42 J’ne) 63% Jan’ 
lds 165 1% 1655) 16% 164) 164 1lb%s 18% 167,35 16% 16%} 8,18| Philadelphia iMlectric|. 25) 16 Jani] 16% Feb 1/|/¢13% tev] 164 Mar 
17% 18 | 18% 185 18% 184) 13% ls] Lod 18 | 18% 18%] 2,180/Phila Rap Trvottrctis 50) 17 Aprir) 2iyJan2u|} i5 Apri) 234Jan 
T74q 77%16 TVit16 17% 75% 7944) T9316 TH 79'g T9%q Te%1— 80's)16,544) Reading ............... -« 50/7415;g Apr2i] 380% Febiu)| GS4J’ly| 56 Feb 
631g Gig *t6% 64 816 6% b+g 6316 O'g Oy Glig Gis ¥85 Tonopah Mining ...... 1l}) 5% May 4} 8% Jan17 6y,Jan] Ylig May 
46% ibs) 46% 47 46g 46%§| 469 40%!) 46% 45%) 464 46s} 1.627)/Umion iraction ........ 5U) 43 Jan 3) 48%4Jan2U)} 38 Oct] 52% J 
86% 57 S673 86%) 357 87 by bis S7% 87%! 86% 87%) 2,523) United Gas Impt....... 50; so'9Jan 3) S¥%Jan |) 79 J’lyj YS'eJan 
PHILADELPLIA | Bid | Ask | PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask | BALTIMORE | Bid | Ask 
inactive Stocks | Bo Ph & Read 2d 53 °33.A-O0 pores RLM eal Chas RyG & Hibs’99Y M-S| ......) 96lg 
American Milling.....10 1 a) | Prices are Ml “and Ex Imp M 43 £’47.A-O} .... or Chari C& A 2078’10 A-O! ....../.2.. m 
Cambria Iron.......... 50; 44% | interest.” Terminal 58 g1941.Q-F) 116 ‘'1164%)| City & Sub lst5s..’22J-D) 10549 106% 
Centrai Coal & Coke.10U0) su 83 | Alt GLY Elec 4 y8’33.F-A’ ......).. eee | PWH&BCOltr4s’21.5-J) Yo%'...... '| City & Sub( Was)1st5s’438) 102 (103 
Preterred........... 10U| TU! Bz Am Gas & Elec 5s’07.F-A! 85 \'...... | Portiand Ry 1st 5s L1Y¥30.!' ......  siediliaais ‘| Coal & l Ry ist os’ZUF-A| LUL4/102% 
Consol Trac of NJ...1U0; 77 |...... | AmRys conv ds 1¥11.J-D 100 * ior Read ‘irac ist 6s1933J-J,; 120 (125 ||Col@Grnv lst6s.1916J-J| 106 {108 
ht Wayne &W V..... Sh saenet eeeeee|} Coll tru;t 68 1917.A-0 7 ¥4%|} Roch Ryd Leon 5s’54d-J) 2.2... | U¥¥%g)| Consol Gas 58..1939 J-D) 1083/1099 
Germabtown Pass..... RE ES || Ath O Klee ref 58 °S8.M-S) ......! cccce Spanish-Am Ir 6s ’27 J-J 10349! . cccce Gen 498 1¥54...... A-O|} V7 98 
Highlander Mill @ Mg..6) ....-.|...... |Bergé hbrw istbs’2ldJ-J); 100%)..-.... Stan’dGas GE6s’25 M-N| lu2 |...... |ConsGE &P4%8’'55.5s-3) 87%) 48 
Huutingion & B T....50 aE, FRETGN Bethie Steel 6s eee S| tient ee U ‘Trac Ind gen 58°19.J-S) 2.2...) .222.. | Bair’ Ci'Tr ist5s’33.A-O) 100 [lou 
NL OTT “IRN SRN Choc & Me ist 5s 1y4t J sabheinen Seman Un Rys Trctis4s'49J&J| 77 779 Gad Ala lst cou d53’45J3-3| 105 |L05% 
[Indianapolis St....... ivo LOS 'y| .. 2200 Ch Ok &G gen 58°19 J-J) 1024 103 United Rys Inv lstcolltr Ga Car & N lstésg’29J-J) 105 [105% 
Indiana Union ‘I'r....10U} ....../...... ‘Con Tracot N J 1st 5s. 333 seenne leceees BLOG B0Se en cccccccne M-N; 85%) 86 || Georgia P lst 6s...’22 J-J} Liz)... 
Insurance Coot N A..10) 20%) 21 | DeiCoRystrctisds’4vJ-J ..-.... | 73 Welsbach sf58193U0.J-D) Ss! yu || Gaso& Flalst581945J-J| lUG4!..... i 
Inter Sm Pow & Chem. 50 Seehaalesoces | K&AlstM5s 1920 M-N) 1U64)...... | Wiks-B G& BE conds’555-J) 101 49'......|| G@-B-S Brew 3-48 1951M-8} 4219) 43 
Keystone Telep v t 6..50 SN yO Elec & Peo‘lr stk trctis 37's! 874% | York Rys 1st5s 1937.J- | Fe hen tee | 2dancome 5s 1951 M-N eee 
BGR! GE TRO ‘Gen AspLalt 6s1¥1t.M-S v3 lg| U4 BAL LIMOKE Knoxv ‘Trac 1st5s’238A-0; 1044) 105\ 
Keystone WatchCase, ioo enegnelecense |ludiamapoiis Ry 4s. 1933) 52 84 Inactive Stocks | LakeR Kl lst guds’42M-S; 1U00%)...... 
Leh Vall T'rau v t c...50 9 ¥4¢|/ Interstate is 1943 ..¥-A| 57 o3 Ala Cons Coai&é Iron.100) $80 |......) Macon Ry& Ltlstds’b63Jd-J) 2.2...) 00008 
Preferred Vv t ¢....... 5U, 22%) 23 | Keystone Tel 581933.J-J)| ...... 3d4 BEOE in ccasscecconsece 10u) 73 | 74 | Memphis St lst 58s’°45 J-J|; YI) 97% 
Lit Brothers........... | BORG SAD |_LakeSup Corpinc5s’-40) 6344) 6944;; Atlanta & Chariotte..1U0U) ...... ae Metst(Wash)lstos’25b A) ......). FE 
Little Schuyikill....... 50) 66 'y9|...... Lewgi Nav 4498 °14.Q-J) 100 %g)...... Atlan Coast L (Comn)100) 240 (245 | Mt Ver Cot Duck ist ds.| 74% 
Minehill & Schuyl H..5U) ....../...... Gen M 4428 g.1924.\- F\ 103%|...... CORGOR. GIO. cccccesanne 100) 11S [LL | NptNGOP lstos’SSM-N) 934y)...... 
Nat Gas ElecLt&Poilv0) 14 |...... Leh V C lst ids g’33..J-J} UY (10949/) Cons Cot Duck spon sO Baa ata '' Nor&PorTr istis’3s6J-D) ...... 89 
WPGiROTOS . < cocecacce ee  Roeet Leh V ext4slst1943.J-D) ......!|...... WOES cascesinouen NE fh, oe ‘| Norioik St lst 58’°44..J-J} ......)..... . 
N Haven iron & steel.5) ....../..c.e.- Consoi 68 1023..... J-D, 118 (120 Georgia Sou & ifia..7i00) 27 3U | North Cent4's 1925 A-O) ...... aatinei 
Northern Central...... AE Consol aes 1923...J-D) ccccee|cocese BOS BROL. coccosesccce 100; ¥3 YO Series A 58 1926....J3-J3| ......}. sahteain 
North Pennsyivania..50) ......)...... ABBUIT UOccccoccest | eccecelcccse . ' . eae 0 otindiedl cidigiing | Series B 568 1926....3-J| ...... ebesaiinin 
Pennsyl warrants ..(wi), 11's..... .|| Gen cons 48 2UU3. M-N| ‘97 ‘g| US G-B-S Brewing.......10U) ...... weet |} Pitt Un Trac 58s 1997.J-J) ....../. siaieaes 
Pennsylvania Salt..... an eccandianeine Leh V ‘ran con 48’355-D) ......).--000 Bouds Poto Val lst 581¥41..JJ); ivu5 |[...... 
Pennsylvania pieel..1U0U) ...... ecacse Istseries B 5s 1935.M-S) ......|---eee Prices are all “and Sav Pla&Westos’34A-O) ...... sedans 
Preferred ..ccccccece | gO eriat, apn NatLH& PserB 5s luvs -J| 97%) LUU interest.” Seab & Roan 6s 1926.JJ|} lus |...... 
Phila Co (Pitts) pref, --5DU) 4245) 42% || New Con Gas 581945 J -D stnnehlaedionn Anacostia & Pot 5s....... 101 {101% |}South Bound lst 58..A-O) 1U5 |[...0.. 
Phil German & Norris.5U) ...... 151 || NY Phé& Nolst4s’sv JJ 97 4g) .----- || Ati Coast L(Ct)ctisisJ-D) 102'...... ||} UELL&Plst4'98’29M-N| v24) 93 
Phila Traction......... 83 B3& Income 4s 1939...M-N| cccece|cocese Ctfs of indebt 48....3-J) 1.2... tee '|Un Ry & Kllst4s’4¥ M-S| 385 sb 
Railways General..... LO] cccccclccecee || NOUhIOLTTrac conds’1¥.J-J; . e -| 6-2U yr 48 1925...... JJ} | EEN dies '| Income 48 1¥4Y..... J-D| 64%) 65 
Tonopah Belmont Dey.1 ) 6\4/|| Penn & Ma Steel con "6s. ccocee ececee || Balt C Pass lst5s’11M-N! 100 %'...... Funding 5s 1936...J- Di T's} 87% 
Unitea (0s OL NJd....10U) ...... Pree || Pa & NY Can 58°39.A-O) ...204|- +000 Balt Fundg 58.1916 M-N;| luda |...... '| Va Mid 2d ser US 711.M-S) 2.2.22) .cceee 
Unit ‘rac Pitts pret..5U a 249'| PenuSteellstis’17 M-N' ....../.-.... Exchange 3498 193U0J-J| 93 Ys | 3d series 63 1916..M-S) ......|...cee 
Warwick [ron & Steel. 1u 10%) rd People’s ‘irtrcerts4s’43 %.%!...... | Balt& Plst6sml’llA-O} ....../....../] 4th ser 3-4-581921.M-S) ......]...c- 
pO EGGERT BRR RE: || Colst& coltrés’49 M-S, 1U2%|/1U3) || BS P&C ist4 ys’OsF- A| ¥6%| 974y| Sth series 58 1926.M-S, 106%'1U7% 
WestJdersey & Seash. 5 64 \- eeee|) Cond& coitrdsl951M-N|  74/...... Bait Traclst5s..’"29M-.N!) lu74/1U03 || Va (State) 3s new ’S2.J-J! 2.2...) 22.200 
Westmoreland Coal...50) ...... | ewes Phil Klee gold trust cts.) 103 9'103%'| No Balt Div5s1942J-D) Joy |110 || Funddebt2-381991.J.J| 35 | 86 
Wilkes Gas & Elec..10U0) ...... | ninienin ‘Trust certifs 48......... | JTs%; 7 || Cent’) hy condsl1y¥32 M-N) 10754: 1LU8 | West N C conts1914J-J; 104 |...... 
York Kailway.......... ih meas Mpectie P & kK gevp M 5 g’2U.A-U) ...... | sencen | _Exté& [mp 58.1932 M.S) 107%)}...... | WesVaC&P lstog’llJJ; 100%, 100% 
_ Preferred a eettinn meeiinin -9U 32 perena Gen M 43 g 1 1920..A&0| 1044) seeeee | Chas City lty lstds 3ST chibi 104 |) Wil & Weld 5s..1935.J-J! 110 jL12 














~ #Bid and asked; Lo sales ¢ on this day. { Ex- div. & Tights. ||} $15 paid. ft $12 4 paid. ¢ $1349 paid. ¢$35 paid. @ Receipts. $25 paid. c$30 paid, @$42'y paad, 
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i Electric Companies Bia | Ask industrial and Miscel | Bid | Ask, 
Volume of Business at Stock Exchanges — || .,,Blecttic Companies |_| Bia | As du 
— my : wens —s 1046. .J-J te 8512\| ¢ Crucible Steel... .-..- pe + +f 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Waseen Co. 100) 128 |130 e Preferred... ..----.-- 2 4 
> agan (Prov) El Co.. 50} *9119| 98l2/| Davis-Daly Copper Co.._10} ‘*14/ L's 
DAILY, WEEKLY AND YEARLY, NY & QEIL & Pow Co.100] 5» | 65 || e Diamond Match (o...100] 99 | 99lg 
Preferred ........... OU} 75 | 82 |; duPont (2 I de Nem Po 100] 1t0 {163 
Ratlroad United Electric of NJ- -.100]) 8&5. |} YU G PRR IOE... ceccccne OO} 95 | 97 
Stocks. ’ 
sel sien Scan, | some, | Bonds. || wtata'bower soa:--—100] | SSul|mistru posts vS°—---tan] 0") ° 
4 Se Par value, Bo . . e Oom.... é 2 4 ec oat “eee ee eee 2e 2@ 
atay tO S0E2, — WEUGOe edewabccata 100} 62 63 arg rR SS a, & co =" sit 
67,167; $6,071,700 $1, 314, 500} $385,500} ...... Empire Steel.........- 00 
Seanae? Pit SIPS 143,357| 10,928,050 000! ~452,500|  =--.-- Telegraph and Telephone Preferred ........... 100} 55 | 60 
GR. Jcpenewde 1,053,278) 92,937,150 4'040,000! 1,162,000} ..-.-.|| ¢ Amer ‘leleg & Cable.._100| 81 | 84 || ¢ General Chemical. - .-.- 100}2132 |140 
Wednesday ....---- 958,212) 85,540,100 5,238,000 51, wo<e-~|| € Central & So AMer___.100] 119 |120's G PUGCOGK. ccccacce 100} 107 {108 
Thursday..--.......| $84,217| 78,589,800] 3,909,500 1,684,000} ~.....|| Comm’l Un Tel (N Y)...25] 108 | ..--]| Gold Hill Copper... ...-- 1] *¥16] 5s 
Friday .....-..- 577,465| 48,381,050} 2,926,500 169,000] ..... -|| Empire & Bay State Tel_100} 65 | 70 || Greene-Cananea __._...- 20] *633) 7 
. — fim ge pecan casas <-- 100} 40 Hr Yee Explor’n..100} 195 |200 
tal ,683,696 |$322,447,850' $18,988,500 $4,304,000) -..... @€Gold & Stock ‘Teleg_.._100}) 119 [115 é Hackensack Water Co— 
= =< Bae age gry ie Teleg... . 50 110 — ‘ Ref g 4s ‘52 op 1912 --J3 $3 ‘geo 
acific & Atlantic.....__ 25} 65 3 ali Signal Co com_.... l oo-- 
Pre, A Week ending May 19. Jan. 1 © May 19. ¢ Pac Telep & Teleg pret 100] 93 | 98 || Havana Tobaceo Co----100 417 
Stock uthern & Atlantic... __- 5} 87 | ys Ee 
1911. |; 1910. E921. 4020. . _ dst € 58 June 1 1922 -J-D}7 69 | 62 
' Hecker-Jones-Jewell Millin 
Stocks—No. shares...| 3,683,606] 1,553,313] __39,828,302/ | 78,440.395// 5 4 Nv ists wires _g-3| 92 | 98 |] ist 6s 1023, m-s| 101 [104 
Par value.......--/$322, ‘ais, ro erie vg vacate oT abla 17 9+ N Y & E R Ferry stk_._100} 10 | 20 Herring-Hali-Mar new..100} 20 30 
Done, ws: " é : . i iat Ge 1933. ate -N} 50 60 Hoboken Land & Imp... 100 sos “lias” 
iy) May *46_J-D;} 9 fl st 2. eee 
Government bonds...) = | ~---- $5,000 ad ent aes 9: Att aoa Hob Fy Ist 5s 1946..M-N} 105 |1U6le|| Houston Of... ...___- 100 8 Rl 
Rh ond mnins. bende. $s'o88'500| 7,733°000|  295°501,000| 28671937500|| N¥ & NJ 5s 1946..-__J-J] 97 | 99 |] Preferred -772722227- 100] 5644) 57 
RR, and mise. bonds. - 1959, 9650, were 10th & 23d Sts Ferry... 100 2b 35 Hudson Realty ail te ie 100 spc] -2-- 
‘ 5 st mtge 53 1919....J-D Ys é Ingersoll-Rand com... 100 es oe 
_ Total bonds_...--- $23,292,500) $8,153,000! $352,862,500| $310,278,200 e oe Ferry stock... 100 = 27 ée Preferred......_..- 100 us oa 
RAN AND PHILADELPHIA S Ge a See tekuces M-N}| ¥Y -« ..|| Intercontinental Rubber 100] < 4 
PaILe > —— pe Internat’! Banking Co..100] ~---| 99 
rs Short-Term Notes , 10D international Nickei_._. 100 = 
mal Cop 5s Apr l 1913 _.] 1003, ED sit th, os n't enii 100 
Boston. | Philadelphia, American Cigar— oy YR FP Ist g 5s 1932___.___. A-O} v5 vblg 
Week ending Ser B 4s Mch 15 '12.__M-S { s|| International Salt.__..- 100 } bay 
May 19 1911. Listed | Unlisted | Bond Listed | Unlisted; Bond Balt & Ohio 444s 1913_J-D| 10014)}1 Ist g 58 1951... A-O|7 48 | 52 
shares. | shares. sales. shures. | shares. | sales. Bethleh Steel 6s 1914._.M-N} 10034/101‘s|| International Silver....100] 60 | 80 
Chic & Alton 53 1913..M-S}| Ys) YU% TEE 66 cc adacese 100} 112 [116 
Saturday. o--| 3,616 3,350} $62,000 5,272, 3,552} $50,939!) Cin Ham & D 4s 1913___J-J} 99 | GOly ee Ge BeGiuécunes. J-D} 110!s) 1111 
Monday --| 4,539) 3,797 81,000) 4,327; 7,569) 97,039)) Erie 6s Apr $ 1914.._A-O8]| 100%,/101 || Internat Smelt & Refg_.100| 122 [130 
y. 37,448, 20,916 59,500; 11,745, 30,064) 102,646)) Hudson Companies— Internat Time Record..100] 250 [400 
Wednesday... -| 54,119} 24,543 68,500} 20,949} 28,263 70,425|/) 6s Oct 15 1911_.__-- A-O} 10012/101 Preferred ........... OO] 115 1120 
Thursday ..........| 43,184; 22,460 72,500} 14,056; 21,122 72,700)| 6s Feb 1 1913__..__- F-A| 9% | 98le]| Jones & Laughlin Steel Co 
Friday 31,289; 25,256 50,000 8,66 | 11,518 84,601)| Int & Gt No 5s Tr Coctfs_| 991g] 9.2% ist sf g 5s 1939____. M-N| 102 [1021 
— K C Ry & Lt 6s °12___.M-S} 10y |1008// ¢e Lackawanna Steel__..100|; 42 | 46 
../174,195} 100,322} $393,500 65,017) 102,088] $478,350|| Minn & St L g 5s 1913..F-A| 95 | 96 é Ist con 5s 1950_._._.M-S} 86 | 87 
ae tg S fitete OT | atte| eal vanaion Monty] a0] 
; it} e C Lines Eq 5s *11-’22)0412% |414%|| Lanston Monotype. -_-.- 8 
Outside Securities 4%s Jan 1912-1925... __- b4lo% |4'4%|| Lawyers’ Mtge Co___... 100} 255 {260 
C whee marked “E> | NE rae OE ttc rae Mt a grees Cass as 
now “and interest’ except w marke I N H & H 5s Jan 1912| ll, é Lorillar — ae 
- a or 4348 Meh 1 1912....M-S| 1001z}1008,|| Madison $q Garden-~77-100] £0 | 70 
PuodServCorpNJ 58°13.A-0)} 10053 ‘ aR -N - | seco 
Street Railways | Bid | Ask Street Railways Bid | AS iss LasF bn 4s '12 op_F-A| 100!4/100l2// Manhattan ‘Transit. ____- 20} *13;| 2 
53 Mch 1 1913...... M-&| 99!4] 9¥lel| e May Dept Stores..__. 100} 71's} 7212 
New York ' Pub Serv Corp N J (Con)— 3 1 South Ry g 5s 1913....F-A| 100!4/100!2 @ Preberee coccccccce i 1083,4/10ylg 
mtge 48 1950. ....- J-J} 55 | 65 Rapid Tran St Ry----100) 230 |240 || Wabash 44s 1913....M-N| 9612] 97!2|| Monongahela Kt Coal... - 50| *8l4] 8% 
& 7th Ave stk....--. 1 120 {132 Ist 58 1921....--. A-O; 10 ----|| West Telep & T 53 '12_F-A} 100!4} 100%, I a 50) *2434) 25 
mtge 5a 1914...... J-J} 99 | 101 J C Hob & Paterson— Westingh’se El & M 6s 1913| 1015s/102 || Mortgage Bond Co____- 100} 110 |115 
Con 53 194s—<See Exc |list Ot MBsccacane M-N| 7714) 78 ¢5% notes Oct 1917-A-O| 94 | 953s|! Nat Bank of Cuba____-_. 100| 108 {112 
y Surface lst ol 1924} 102 |103l2)} SoJ Gas El & Trac...100) 134 136 e National Surety __.... 100| 245 1250 
Cent’l Crosstown s .-100}  ....}| 90 Gu 1963..... | O712| 9812 ailroad Nev-Utah Min & Sm_._._. 10] *1%4, 7g 
lst mtge 6s 1922..._..M-N 7 85 No Hud Co Ry 6s 1914 J-J BOS fad co Chie Weor'tt j>— ée New Central Coal_.____. 20 30 60 
Cen PK N & E Riystock.100) 10 | 20 1928_--....._.. -J} 10312)..--|| ~ Prior Men g 448 ’30.M-S|/ 88 | .--.|| N Y Air Brake 6s—See Stock| Exc |list 
ph’l & 10th St stk a 100 |115 Ext 5s 1924...._. M-N| 98 | -.-- Con mtge g 5s 1930.__J-J;f ---- é New York Dock..-.... 100; 25 | 30 
th Ave 5s—See Stock} Exc |list Pat Ry con 6s 1931..J-Dj 114 |-.. -- Income 5s, July 1930....|/ --.-| 10 e Preferred .._...... 100} .-..| 66 
Dry Dock E B & B— 2d 68 opt 1914....A-O} 100 /103 || Chicago Subway_..---- 100| 41s|  414|' N Y Mtge & Security_..100] 217!2|220 
gold 5s 1932...... J-D} 95 {100 || So Side El (Chic)—See Chj!cago jlist || Northern Securities Stubs..| 100 |108 |; N Y ‘ransportation_---- 20| #3 41g 
Scrip 5s 1914.....--- A}? 30 | 40 || Syracuse R T 5s 1946 ..M-S| 101 /103 | pitts Bess & L E.......- 50| *31 | 35 || Niles-Bem-Pond com_..100| 95 | 98 
— Avenue | waeee W 280 320 Trent P & H 5s 1943_._J-D 97 100 Preferred Ee ay ae *60 70 Nipissing Mines ROG 3? 5 #105 1034 
p 68 1914... .--.-. F-A}7 95 |100 |) United Rys of St L— : ée Railroad Securities Co— Ohio Copper Co........- 10} 1 *1l5s) 1% 
434 & Gr St F’y stock..100} 200 /|225 Com vot tr ctfs_.___- 100 10% I0l, Ill C stk tr ctts ser A_..52' 8712| 92!0|| e Ontario Silver._....-- 100! 1%| 2% 
d St M & St N Ave...100) ....)----f} ¢ Preferred .._.._._. 00} _38!4) 39 | Seaboard Company— Otis Elevator com... ..- 100} 73 | 74 
lst mtge 6s 1910....M-S} -.--| ---- Gen 4s 1934—See Stock] Exc |list lst preferred......-- 1 86 | 89 iii a 100} 101 |1021¢ 
2d income 6s 1915._...J-J;7 40 | 6 Unit Rys San Fran—See Stk| Exc |list Com & 2d pref—See Bal|t Exc} list || Pittsburgh Brewing. -... 50} *205g| 203, 
Inter-Met—See Stock Exchjange |list || Wash Ry & Ei Co...._. 100} 734 | 3434|) west Pac Ist 53 1933..M-S| Q's} 92!2|] Preferred_.......___- 50| #4219! 4314 
Lex Av & Pav F 5s—sSee Stk} Exc |list Preferred ........... 100} 78953; 90 e Pittsburgh Steel pref..100] 10312105 
Metropol St Ry—sSce Stk] Exc |list a J-D| 8412) 84%4/) Industrial and Miscel Pope Mfg Co com.....- 100] 55 | 57 
Ninth Avenue stock....100} 150 {175 Adams Exp g 4s 1947__J-D ul 8619) 873,)| Preferred _._....._.. 100} 75 | 77 
Second Avenue stock...100} 6 js101 Gas Securities Ahmeek Mining......_-.- 25|*160 |170 || Pratt & Whitney pref..100} 102!2)105 
Consol 5s 1948....-..- F-Ai7? 40 | 47 Alliance Realty........ 100} 120 /125 Producers Oil. ........- 100} -.--)|130 
¢ Sixth Avenue stock...100) 120s /126! New York American Book........ 100} 160 |165 || eRay Consol Copper—See 8)(k Ex) list 
Sou Boulev 53 1946...-J-J}) 65 | 75 || Cent Un Gas 5s 1927___.J-J| 10114)103 || american Brass.._..... 100} 124 (127 || Realty Assoc (Bkiyn)...100} 108 [112 
So Fer lst 5s 1919...-.-.. A-O| 80 | 92 || Con Gas (N Y)—See Stock} Exec {list American Chicle com...100} 240 (245 Royal Bak Powd com_.._100} 188 [195 
Third Avenue RR—<See Stk} Exe jlist || ¢ Mutual Gas_..._._._. 100} 176 {182 Preferred ........... 100] 103 |1U5 Preferred .{. ._...... 106} 107121108 
Tarry W P & M 5s 1928__|7 60 | 80 || New Amsterdam Gas— Am Graphophone com..100| ~.-.-.|-. --|| Safety Car Heat & Lt_..100} 121 /123 
Y’kers St RR 53 1946 A-O| 78 | 85 ist consol 58 1948_...J-J| 101!2)10212|| "preferred _.._....__. 825 | 30 || Seneca Mining.._..._-- 95|*_...| 49 
28th & 29th Sts 53 '96.-A-O|f 15 | 25 || NY & E R Gas Ist 58 '44 J-J| 101 (104 || amor po By otakaw 100} 130 {182 {| Singer Mfg Co____...-- 100| 293 |297 
Twenty-third St stock..100) 190 {215 Consol 58 1945-._._.. J-J} 101 |103 || am Malting 6s 1914....J-D}| 100 |10119|} South Iron & Scom_...100/} 2 | 5 
Union Ry lst 5s 1942.__F-A/ 101lo 103 N Y & Richmond Gas... 100 50 60 Amer Press Assoc’n....100 v2 y8 I ii oe 100 5 10 
Westchester lst 5s °43 J-J 65 75 Nor Un Ist 5s 1927...._.M-N 99lo 10lle Am St Found new—See 8) tk Ex'list Standard Cordage....-. ees ly 
é Standard Gas com....100} 70 | -... a ‘ § oe lst M g 5s ‘31 red_.__A-Olf 14 | 18 
Brooklyn. é Preferred ......... 100} 9 |... Deb 4s 1923......... F-A}| 69 | 70 Adjust M 58 Apr11931..|/ 2 3 
Atlan Avenue | abl Ist 58 1930......... M-N| 103 |106 || American Surety.-.------ 50| 280 |290 || Standard Coupler com..100} 42 | 45 
Con oe egecese A-O; 102 /|103 American Thread pref....5| %4%4) 51,4 I ee 100} 105 {115 
BB & W E 5s 1933-277 A-0 98 (102 Other Cittes. Am Tobacco Co com....100} 493 /|496 Standard Milling Co....100}) 16 18 
Brooklyn City Stock. -..-.-. 10] 165 {170 || Am Gas & Elec com...__ 50} *55 | 56 || Amer Typef’ders com...100} 51 | 53 PE sb accamen 100; 48 | 50 
Con Ss—See Stock Exchjange list ORS 50} *43 |.... Preferred _._....---- 100} 100 |103 ee er M-N| 86 | 88 
Bklyn Hgts lst 53 1941 A-O} 98 |102 || Amer Light & Tract....100| 292 {204 Deb g 63 1939__..-- M-N| 99 |100 || Standard Oll of NJ____- 100|2672 |677 
Bklyn Queens Co & Sub— a, eee 100} 105 |107 Amer riting Paper... .100 li 214|| Studebaker Corp com..100) 5614] 571%, 
¢ lst ¢ 58 a 41 op 1916 _J-J} 98 |101 || Bay State Gas_.______ | *s| 121|  ePrefterred —See Stock Ex|ch’ge |list Preferred ..........- 100} 10234) 10314 
¢ lst con 5s 41 0p '16M-N| 97 Bingh’ton (N Y) Gas Wks elst sf g 58 19red 105J-J| 9014) 90!2|| Swift & Co—See Boston Stk] Exc [list 
klyn Rap Tran—See Stock} Exc jlist Ist g 53 1938._._____ 95 | 99 Atl Git & W 13S Lines..100} 10 1015 lst 58. See Chicago Stk] Bxc [list 
ney Isl & Bklyn..--.. 100} 50 | 65 || Brooklyn Un Gas—See Stk} Exc |list Preferred _.....-.---- 100} 22 | 28 || Texas Company—sSee Stock| Exc /list 
ist cons g 4s 1948....J-J} 73 | 83 || Buffalo City Gas stock..100} 3 | 414]} Col tr g 5s 1959.----- J-J} Zig) 7212|| e Texas & Pacific Coal..100) 98 |102 
Con g 49 1955....-.-- J-Jj 75 | 80 Ist 58 1947—See Stock] Exc jlist Barney & Smith Car....100} 220 | 30 || Title Ins CoofN Y.._-.. 100} 130 |140 
Brk C & N 5s 1939...J-J| 98 {101 || Cities Service Co..____ 100} 68 | 69 Preferred .....---.-- 1 80 | 90 || Tonopsh Min (Nevada)...1| %6 | 61g 
ngs Co El 4s—See Stock] Exc jlist ee, PRE 00} 78 | 80 || Bliss Company com.... 50] 121 {125 || Trenton Potteries com..100) 4 8 
assau Elec pref....... 100} ..--| -.--|j Con Gas of N J 53-1936 _J-j} 90 |..-. Preferred .....------ 50} 121 1125 Preferred new _...--.- 50 | 55 
ds 1944...........- A-O} 103 |105 || Consumers’ L H & Pow— Bond & Mtge Guar-_..-.. 100} 250 {255 || Trow Directory.._...-- 100} 25 | 35 
Ist 48 1951—See Stock} Exc |list oP  Mieasddectoones -D} 100 | ....1| Borden’s Cond Milk....100] 123 |125 || eUnderwood J bdadadet 100} 701g} 72 
N W’b’g & Flat Ist ex 44s} 92 | 95 || Denver Gas & Elec_____ 100} 200 {.. 2. Preferred .......-.-- 100} 108 /110 ePreferred .........- 100| 106 /|108 
Steinway lst 6s 1922...J-J| 102 /|105 Gen g 5s 1949 op__._M-N 91 British Col Copper.._-.- 5) *5! 55s|| Union Typewriter com..100| 42 | 44 
Elizabech Gas Lt Co.._..100} 300 | ..../] Butte Coalition Mining. 15] *191g/ 195, lst preferred.......- 100] 110 |__.. 
Other Cities Essex & Hudson Gas___100} 140 {143 || Gasein Co of Am com...100 234) 3ly 2d preferred_..._...- 104 1108 
Buffalo Street Ry— Gas & El Bergen Co.___100| 8% | 85 Preferred .....-.----- 100} 53 | 60 || United Bk Note Corp... 50) *50 | 52 
ist consol 5s 1931....F-Aj 104 |105!2|| 6 Gr Rap Ist 531915 ___F-a| 99 {101 || Casualty Co of Amer...100}] 125 {140 Preferred ........... 50} *52 | 53 
Deb 63 1917....-.--. -O} 10312}105 || Hudson Co Gas_____.__ 100} 139 [141 [| Celluloid Co......----- 100} 130 [135 || United Cigar Mfrs...... 100} 57 | 58 
Columbus (O) St Ry....100} 83%4|.. .-|| Indiana Lighting Co_.__100} 33 | 36 || Gent Byewstes com....100) 2 5 ¢ Preferred........-.. 00} 104 /|105 
POOIEG cséccnocses 100} 99 |100!2/| 4s 1958 sits Rinmeine -A} 67 | 69 || Preferred ._...-.----- 100} 15 | 30 || United Copper.._....-. 100} 3 35g 
Colum Ry con 5s—See Phijla list Indianapolis Gas.....__ ge eae Pe go Ay td Pitt edb aE Oe Preferred .....-...... 100 8 | 12 
Crosst'n lst 58 1933..J-D{ 102 {10214 Ist g 5s 1952.._..__. -O| 78 | 83 Preferred .......---- SE. cosel aacett Ul ee... ccceee 100} 215 |... 
¢Conn Ry & Ltgcom...100) 7434) 75%4)| Jackson Gas 5s g 1067 -- AO J 88 | 92lei| Debés’19 redat105.M-Nif 28 | 34 || US Envelope com..... 100} 59 | 62 
OPUS sasvdcons 1 79 | 81 || e Laclede Gas—See Stock E/xch jijs; Chesebrough Mfg Co....100 800 |S ge POSEN 100} 112 {115 
ist & ret 4>4s—See Stock) Exc list é Preferred......_... 00} 96 |---|] echino Copper Co—See Stoc|k Exc | isit |{ U S Finishing........-. 100} 92 | 97 
Grand Rapids Ry pref..100; 80 | 85 || Madison Gas 6s 1926.._A-O} 103 |108 || City Investing Co.--.-.-- 100} 60 | 62 Profetred .. ..o<ccc<- 100} 105 {110 
é Louisy St 5s 1930__.-.- J-J} 10512)107 || Newark Gas 6s 444... O) 128 {130 Preferred ......----- 100} 98 |100 Ist g 58 1919_._...-.. J-J} 100 1105 
Lynn & Bos Ist 5s 1924_J-D/ 1057s} ..--.|| Newark Consol Gas_.____ 100; 97 | 98 é Claflin (H B) com...-- 100} ¥5 {100 Con g 5s 1929........ J-J} 95 {100 
@ New Orl Rys & Lgt...100) 293g) 2919) eCon g 58 1948_____. J-D} 104 |.... é lst preferred... ..-.- 100 91 | 95 ||eU 8 Indust Alcohol o2-100 22 | 26 
é Preferred.......... 100} 70%) 71 || No Hudson L H & Pow— e2d preferred. -....-- 05 |....|| ePreferred .......... 100} 90 | 92 
Gen M g 434s 1935—See Sitk Ex} list DP  Miiatkhahesade A-O} 100 | ....|| Col & Hock Coal & I pt. 100 ..--} ----|| U 8 Steei Corporation— 
¢Pub Serv Corp of N J—See| Stk E/xiIst|} Pacific Gas & E, com.._100] 66 | 67 lst © GO SORT ccuccee J-Ji7 45 | 75 Col trs f5s 1951 opt ‘11 _| 114 j114lg 
Tr ctfs 2% to 6% perpet} 106 |-. -- PRE Sbccensnene 100; 86le| 88 Col tr 6s Oct 1956....J-J|7 45 75 Col tr s f 5s °51 not opt._} 114 |114lg 
Col tr g 5% notes "13 A-O} 1005g/101 |} Pat & Pas Gas & Elec._100) 92 | 94 || Consol Car Heating....100} 55 | 56 U8 Tit Gu & Indem.._.100) 90 |... .. 
North Jersey St Ry..100} 60 |..-. eCon g 53 1949_____ M-S} 102 |103 Consol Rubber biseaneet > 4 5 Westchester & Bronx Title 
Ist 4s 1948....... M-N| 7712) 7812\| St Joseph Gas 5s 1937..J-J} 91 | 94 Preferred .....------ 100} 27 } 30 & Mtge Guar.__.. -. 100} 160 |:66 
Tract of NJ....100) 77 | 78 Debenture 4s 1951..A-O|7*45 | 45l2|| Westingh’se Air Brake_. 50|*148 [149 
Ist Ss 1933....... J-D| 104lp 10512 Worthingt’n Pump pref.100} 106 {110 
*Pershare. 0 Basis. 





¢ Sells on Stock Hxchanse, but not very active. ¢ Flat price. 


n Nominal. 


s Sale price. 


t New stock. z Ex-dlv. 


4» Ex-ricghts 
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columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brouyht together separately on a subsequent page. 







































































































































































Latest Gross Earnings. July 1 to Lates! Date, Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Current Previous 
Month. Year. Year, Year, Year. Month. Year, Year. Year. Year. 
Ala N O & Tex Pac- > $ $ $ S $ $ > 

N O & Nor East.jApril ....-| 278,560; 308,998) 3,040,435) 2,930,886 || N Y Ont & Western!March _.._| 744,783) 720,601) 7,008 578] 6,302,525 

Ala & Vicksburg~_|April ....- 124,316) 133,775) 1,517,590) 1,428,083 || N Y Susq & West__|March __.-| 352,412! 329,990] 2,868,656) 2,619,779 

Vicks Shr & Pac-jApril -...- 100,272) 106,215) 1,283,016) 1,220,086 || Norfolk Sonthern__|March __..| 290,683) 260,504) 2,177,617) 1,970,007 
Ala Tenn & North .|March ...- 10,265 7,438 91,282 62,905 || Norfolk & Western_|March ___-/2,885,340/3,154,285/26,874,080/25,923 927 
Be Bee nace nin 2d wk May 41,048 33,214) 1,749,963] 1,669,501 || Northern Pacific. ._|March ____/4.959,769/5,719,140|49,751.768|55,005,200 
Atch Topeka & S Fe|March ~..~/9,267,520/9,254,450/81,532,911/78,056,050 || Pacific Coast Co___/March __._| 539,835; 575,848) 5.896,713) 5,926.951 
Atianta Birm & Atiilst wk May 49,42 46,072) 2,429,788, 2,227,668 || Pennsylvania RR__|/March __..|12099492 |13924573 (118454191 | 121393951 
Atlantic Coast Line|March ..../3,290,556/3,136,235/23 ,866,570/22 386,196 Balt Ches & Atl_.|March __.. 15,730 7,615 206,456 195,074 
g Baitimore & Ohio_)March ..../6,953,914/7,813,366/66,277,040,65,692,947 Cumberland Vall_.|March _..-| 228,199) 236,260) 2,311,134) 2,158,452 

B & O Ch Ter RR{|March -..-| 117,579) 126,547) 1,114,182 949,603 Long Island____- March _..-.| 699 707) 679,556) 7 359,243) 6,827,252 

Bangor & Aroostook|March ....| 316,462) 349,086) 2,374,723) 2,266,027 Md Del & Va_..-iMarch _.-.- 8,002 7,644 102,115 96,887 
Boston & Maine... March ..../3,579,369/3,622 954/33 ,567,579/32,542 463 N Y Phila & Norf/March __..| 265,194) 264,773) 2,508,751) 2,399,708 
Bridgeton & Saco R}March _..- 4, 4,518 40,035 8,985 Northern Central|)March _.~.-./1,081,368/1,065,193) 9,657,826) 9,619,430 
Buff Roch & Pittsbj2d wk May| 176,167; 194,788) 8,067,380) 7,750,390 Phila Balt & W_./March __.-/1,506,887)/1,505,716)14,231,885/13,261,020 
Buffalo & Susq....|March ....| 218,75 171,943) 1,772,080) 1,715,516 West Jersey & S-|March __.-| 400,020 36,875) 4,591,261] 4,197,440 
Canadian Northern.}lst wk May) 373,200) 295,400/12,661,500 10,663,100 || Pennsylvania Co___|March ___-|3,747,978/4,217,789|38,774,175|39,727,856 
Canadian Pacific...j|2d wk May/1,989,000/1,794,000/89,108,076/81,297,327 Grand Rap & Ind|March _..-|} 444,630; 451,455) 3,946,381/| 3,859,059 
Central of Georgia._j|ist wk May| 197,000) 194,900)11,300,698/10,558,551 Pitts Cin C & St L|March __.-/3,061,569 3. 549,579/29,793,194/29 865,057 
Central of New Jer.|March _.../2,390,912/2,163,321)21,707,381:'20,833 386 Vee .cadneme March ...< 799; 877 508) 8,076,385) 7,440,138 
Central Vermont...|March _..-| 345,184) 329,075) 2,950,805, 2,833,045 Total lines— 
Ches & Ohio Lines.j|1lst wk May! 483,954) 553,960/27,724,894/26,725,859 East Pitts & E'/March _...| 18063654/| 19014265]  -.-_--__] LL. le 
Chicago & Alton...j|2d wk May| 296,185) 226,996/12,647,628|11,744,358 West Pitts & E)/ March ..../8,480,516'9 464,395) ...... | . - e 
Chic Burl & Quincy|March _._-_/6,863,027|7,910,776|67 ,904,906/67,147,796 All East & Wes! March ..-..| 26544170) 28478660; _...____}| -.- _--- - 
p Chic Great est_jlst wk May; 226.059) 238,621/10,743,210)10,255,552 || Pere Marquette____/April ._._- 1,242 ,662/1,353,013/ 13,362 ,968/ 13,373,900 
Chic Ind & Louisv_j}lst Wk May| 122,431) 117,531) 5,235,407) 5,077,155 || Raleigh & Southport March _._- 20,060; 17,420) 129,198 120,272 
Chic Milw & St Paul) March _..-/5,238,607/5,793,837/49,981,290'48,494,369 || Iteading Comuany| — 

Ch Mil & Pug Sd_|March ...-/1,355,346/1,004,595/10,950,185| -—-..____ Phila & Reading_'March __._/3,802,186'3 663,668 |33,798 ,636'133,228 ,009 
Chic & North West-.|March ..../5,884,170/6,280,609/57,042 ,005/55,734,554 Coal & Iron Co_.'/March _..- 1,976,529 /1,526,597 24,466,194/23,822,804 
Chic St P M & O...|March ..../1,259,560/ 1,366,660) 12,557 ,625|11,416,173 Total both cos._.|March ..../|5,778,715/5,190,265/58 ,264,829 |57,Uu50,813 
Chic T H & South E/March ....| 145,787 80,431) 1,578,062) 1,400,327 || Rich Fred & Potom!March ____| 222,854) 220,939!) 1,686,424) 1,516,215 
Cin Ham & Dayton|March ....| 761,794) 774,433) 7,172,895) 7,074,300 || Rio Grande Junc.__.)February - 60,659 71,158 676,770 714,924 
Colorado Midliand._}March _ _. 125,506} 169,869) 1,500,041) 1,787,360 || Rio Grande South--_|ist wk May 8,500 10,918 483 ,200 450,783 
Colorado & South._j|2d wk May| 245,290) 310,873/14,131,399) 14,657,048 || Rock Island Lines__|March _.._/|5,427,770'5,520,993/52,137,255/50,214,139 
Copper Es February 48,770 49,053 66,076 496,968 ,|| Rutland _____._._- March _...| 252,857| 247,013) 2,564,088! 2,379,533 
RT ER 12,739 19,151 121,827 .53,444 || St Jos & Grand Isl_|March _._.| 137,666) 140,994) 1,306,690] 1,256,522 
Cornwall & Leban..|March ...- 24,446 35,230 253,417 333.844 || St Louis & San Fran; March _._-_/3,665,561/3,691,232/33 368 098/31 660,413 
Cuba lroad.... arch ....| 334,366) 291,486) 2,228,006) 1,822,143 Chic & Fast Ill__|March .._- 56 ,927/1,223,060) 9,538,722) 9,292,569 
Delaware & Hudson/| March ..._/1,812,489/1,760,252/15,629,460/14,829,339 J Evansv & Ter H/}March _.._| 217,266) 228,671) 2,041,288) 1,883,619 
Del Lack & West._|Mar ~-.--,2,808,184/2,741,984'26,608 ,292/26,616,110 Total all lines_._._.|March _.__/4,839,753/5,142,964/44,948,108/42,.8 6,691 
Denv & Rio Grandej2d wk May| 429,100} 434,100/20,400,563|\20,434,871 || St L Rocky Mt & P_|March ____| 153,732) 185,488] 1,610,844! 1,444,346 
Denver N W & Pac jist wk May 17,362 16,570 894,567 823,118 || St Louls Southwest_|2d wk May! 185,474) 185,628)10,573,447) 9,691,889 
Detroit Tol & Iront}ist wk May 28,526 26,689) 1,578,249) 1,352,536 || San Ped LA & SL-_!|March ____|} 595,798) 289,401) 5,933,624| 5,004,505 
Detroit & Mackinac] ist wk May 21,017 23,240; 1,009,120) 1,042,049 |; Seaboard Air Line__|Ist wk May! 441,665) 407,854/18,703,737)17,190,540 
Dul & Iron Range..|March -..-| 170,371} 125,662) 5,536,170) 6,809,623 || Southern Pacific Co|March ____| 10658024; 10983273) 101399559) 101435865. 
Dul Sou Shore & Ati{ 1st wk May 56,878 67,338) 2,641,936) 2,765,767 || Southern Railway-.-_|2d wk May/1,071,669)1,009,394/52 984,458) 50,144,660 
El Paso & Sou West/March ....| 599,792) 660,217) 5,458,240!) 5,397,209 Mobile & Ohio___j/ist wk May| 212,170) 200,135) 9,509,221) 8,986,514 
Dn cottsntmammew March ..../4,640,863!4,818,697/|42,505,706/41,408,491 Cin N O & Tex P.|ist wk May| 159,265) 174,020) 7,811,162!) 7,638,577 
Fairchild & N E...|March .... 1,80 2,51 17,873 18,752 Ala Great South.|ilst wk May 70,136 75,600| 3,843,291) 3,516,147 
Fonda Johns & Glov| March .... 72,846 71,996 701,441 663,093 coors Sou & Flajist wk May 39,561 37,641) 2,070,157! 2,026,610 
Georgia Railroad..}March ....| 301,783) 275,339) 2,519,585! 2,355,508 || Tenn Ala & Georgia|ist wk May 2,271 2,18 87,824 78,316 
Grand Trunk Syst..|2d wk May! 877,194) 849,736/38,943,595/37,919,117 || Texas & Pacific____}2d wk May! 243,098) 265,423/14,184,880/)13,950,228 

Grand Trk West_|ist Wk May| 125,998| 124,747) 5,340,355) 5,268,435 || Tidewater & West_|March ___- ,80 7,04 64,026 60,226 

Det Gr Hav & Miljist wk May 38,737 38,562) 1,750,814) 1,699,355 || Toledo Peor & West/ist wk May 17,941 14,428] 1,101,876) 1,001,021 

Canada Atlantic_|lst wk May 38,547 35,759! 1,619,158} 1,717,821 || Toledo St L & Westi2d wk May 81,098 78,922) 3,290,368| 3,202,811 
Great Northern Syst'April ....- 4,394,012/5,197,108/50,505,383 52,699,418 || Tombigbee Valley__|March ___-' 8,214 8,211 66,652! 63,375 
Gulf & Ship Island_|March -...| 176,581} 186,360! 1,524,857) 1,612,258 || Union Pacific Syst_|March ____'6,458,000/7,142,798 68,220,805/'67,830,555 
Hocking Valley....|March ....| 452,752] 748,310) 5,541,138! 5,939,017 || Virginia & So West_|March ____| 105,691) 107,735) 1,033,972, 918,872 
Illinois Central_.._|/April ....-. 4,633,279 4,685,230/51,515,605 49,041,786 || Wabash ___..____- 2d wk May 529,041) 509,199) 26,058,580 25,166,705 
Internat & Gt Nor.|2d wk May 151,000, 156,000) 8,110,742, 7,553,259 || Western Maryland_|March -..-| 575,702) 656,420) 5,396,847; 5,188,270 
a Interoceanic Mex_|ist wk May| 137,929; 169,924) 7,616,987) 7,251,824 || Wheeling & Lake E/March _.._| 501,484} 609,589) 5,097,268} 5,242,605 
Iowa Central... --.- 2d wk May 64,347. 55,650; 3,108,687) 2,957,150 || Wichita Falls & NW) March __-_- 67,876 24,305 848 546) 200,599 
Kanawha & Mich..|March -...| 235,952 252,167) 2,352,091) 2,082,897 || Wrightsv & Tenn _|March_._- 39,715) 32,642 268,899 245,757 
Kansas City South.|March ....| 849,608 854,878! 7,820,046) 7,114,226 || Yazoo & Miss Valley|April __._- 768,293) 774,433) 9,271,131) 8,622,685 
K C Mex & Orient.|2d wk Apr 34,000 33,800) 1,547,961) 1,357,418 — ee AOD 
Lehigh Valley... March ..../3,045,616 3,047,406|27,292,746 26,428,555 Current Previous 
Lexington & East._|March _..- 48,  +«- 41,983 378,341 329,253 Various Fiscal Years. Period. Year. Year. 
Louisiana & Arkan_|March ...-| 132,509) 123,165) 1,095,932 971,983 —_— 
Loulsv Hend & St L|March _..- 98,362 124,008 928,629 869,566 || Delaware & Hudson_.____.__-- Jan 1 to Mech 31)! 4,867,396) 4,528,156 
s Louisv & Nashv._jlst wk May; 953,130 1,008,080/46,530,295\ 44,679,332 ||} e N Y Centrai & Hudson River_|Jan 1 to Mech 31(/23,147,987)22,501,920 
Macon & Birm'’ham/|April ....- 0,378) 9,605 33,209 128,762 Lake Shore & Michigan South|Jan 1 to Mech 31/11,117,129,11,711,542 
Maine Central... arch ....| 737,555 774,733) 6,769,758) 6,703,532 m Lake Erie & Western____.- an 1 to Mch 81| 1,289,373! 1,324,661 
Maryland & Penna.|March _... 36.815 35,876 26,603 02,731 Chicago Indiana & Southern.|Jan 1 to Mch 31 944,080) 1,103,018 
a Mexican Railwayjist wk May} 168,100 169,000) 7,351,200) 6,881,000 Michigan Central........... Jan 1 to Mech 31; 6,960,326) 6,860,917 
Mineral Range-.--- ist wk May 13,607) 14,729 40,115 715,669 Cleve Cin Chicago & St Louis._|Jan 1 to Mech 31; 7,132,557) 7,186,622 
Minneap & St Louis/2d wk May 92,627; 90,848) 4,519,079) 4,294,163 Peoria & Eastern..........- Jan 1 to Mch $31 826,147 781,289 
Minn StP&SS 4 Ist wk May; 400,449 426,386'18,797,921|\20,558,125 Cincinnati Northern_...-...- Jan 1 to Mech $31 270,017 289,309 

Chicago Division Pittsburgh & Lake Erie. .._- Jan 1 to Meh 31} 3,248,821) 4,048,744 
Mississippi Central.|March _..- 76,239; 79,545 695,234 660,588 New York Chicago & St Louis|\Jan 1 to Mch 31] 2,652,093) 2,775,397 
u Mo Kan & Texas_j2d wk May) 430,263) 411,982|25,707,753\/23,506,401 Toledo & Ohio Central.....- an 1 to Mch 31 974,248) 1,059,476 
Missouri Pacific._..j}2d wk May} 964,000) 992,000/46,366,996)\ 46,407,523 -  Y > RGAE SSS Jan 1 to Mch 31/58,562,778(/59,642,895 
Nashv Chatt & St L|March _.../|1,138,732 1,022,563) 9,287,337) 8,633,822 || Pennsylvania Ratlroad__.__.-_- an 1 to Mch 31/36,545,766/38 ,982,019 
a Nat Rys of Mex.t_|lst wk May ,927\1,252,161\53,744,188/51,015,810 Baltimore Chesapeake & Atl_|Jan 1 to Mech 31; 71 ,069 
Nevada-Cal-Oregon.| lst wk May 6,139 7,05 282,533 389,185 Cumberland Valley........- Jan 1 to Mch 31 674,619: 682 ,037 
Nevada Central__..|March ...- 6,361 446 63,464 47,828 Da: Pn. ccmbidseducsva Jan 1 to Mech 31) 1,898,129) 1,746,865 
N O Great Northern|March ...-| 154,314) 130,259) 1,270,066) 1,052,489 Maryland Delaware & Va_._-\Jan 1 to Mech 31 20,45 18,817 
N O Mobile & Chic.|}Wk May 6 30, 31,686) 1,553,536) 1,420,915 N Y Philadelphia & Norfolk.|Jan 1 to Mch 31 734,713 724,639 
eNYC & Hud Riv-_|March —.../8,247,122'8,078,533/|76,085,666'!73,100,010 Northern Central........... an 1 to Mch 31] 2,997,469) 3,025,019 

Lake Shore & M SiMarch ..../3,985,898 4,226,539/36,824,211'36,577,430 Philadelphia Balt & Wash._.|Jan 1 to Mch 31] 4,272,747) 4,163,019 

n Lake Erie & W~_|March ...-. 52,270 79,717) 4,231,819; 4,201,310 West Jersey & Seashore....- an 1 to Mch 31} 1,034,081) 1,029,146 

Chic Ind & South/March ....| 333,605) 408,976) 2,757,989; 2,899,646 || Pennsylvania Company_...-.--.- an 1 to Mech 31/10,371,145)11,059,514 

Michigan Central)/March —..-./2,410,085/2,572 946/22 667,735 21,686,012 Grand Rapids & Ind_....... an 1 to Mch 31] 1,220,409) 1,190,994 

Clev CC & St L..|/March ...-/2,555,219'2,690,818'23 374,292 22,336,341 Pitts Cincinnati Chic & St L..|Jan 1 to Mech 31] 8,920,492/)10,004,570 

Peoria & Eastern|March ....| 267,469) 277,718) 2,770,456) 2,471,793 i el Jan 1 to Mch 31} 2,423,939) 2,484,587 

Cincinnati North.|March .... 88,613) 119,013 ,328 42,368 Total lines—East Pitts & E..|Jan 1 to Mch 31/50,629,484/52,897,483 

Pitts & Lake Erie|March ~.../1,216,952/1,524,746|12,017,899/13,105,049 West Pitts & E..|\Jan 1 to Mch 31/23,986,084|26,618,441 

N Y Chic & St L_|March .... 33,802\1,029,649| 8,441,447) 8,180,132 All lines E & W.j\Jan 1 to Mech 31/74,615,568/79,515,924 

Toledo & Ohio C_|March ....| 351,230) 398,065) 3,898,546, 3,370,494 || Rio Grande Junction.......... Dec 1 to Feb 28 198 ,640) 223,699 

Tot all lines above|March ....|20842 283/21801 720|146355 619|191003 205 || Rutland _..................- Jan 1 to Mch 31 700,599 647,159 
N Y NH & Hartf._|March _.._/4,919,828/ 4,970,929|46,245,543/ 44,794,869 || Texas & Pacific............-.- Jan 1 to May 14) 5,239,751) 5,607,743 

AGGREGATES OF GROSS EARNINGS—Weekly and Montaly. 

Weekly Summartes. Cur'nt Year| Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur'’n! Year|Prev's Year| Inc. or Dec.| % 

3 $ $ Mileage Curr. Yr. Prev.Yr. $ $ x 
4th week Feb (43 roads)....| 138,223,530) 13,182,681 +40,849) 0.30 || July ...-...- 238,169 233,203) 230,615,776/ 217,803,354) +12,812,422) 5.10 
ist week Mch (44 roads)....| 13,028,803; 13,203,818 —175,015) 1.32 || August _._.238,493 239,404/254,005,972/235,726,000) +18,279,972) 7.05. 
2d week Mch (41 roads)_...| 13,363,932) 13,261,698 +102,234| 0.77 || September_.240,678 237,809|256,647,702\246,335,586/) +10,312,116) 4.49 
3d week Mch (41 roads)... ..| 13,657,996) 13,927,313 —269,317| 1.22 || October ___.241,215 237,835|263,464,605/ 260,821,546) +2,643,059) 1.01 
4th week Mch (48 roads)....| 20,624,029; 20,969,628 —345,599| 1.65 || November..241,272 237,545/|248,559,120/247,564,470 +994,650;) 0.50 
ist week April (45 roads)....| 13,601,355) 13,267,031 +234,324| 1.76 || December _.241,364 238,080/236,835,304/220,870,151| + 15,965,153) 7.23 
2d week April (44 roads)....| 13,172,553) 13,313,736 —141,183| 1.06 || January ...242,479 238,866|215,057,017\|210,808,247| +4,248,770| 2.01 
3d week April (45 roads)....| 13,438,037) 13,400,800 +37,237| 0.28 (||) February ...235,483 231,805)197,009,201'200,418,368| —3,409,167/| 1.70 
4th week April (42 roads)....| 16,302,363) 17,827,550, —1,525,187 8.61 |} March ..... 237,735. 234,258)225,018 971/236 ,268,104|—11,249,133| 4.76 
ist week May (45 roads)____' 12,740,745) 13,095,725) —354,980) 2.71)! April -...-- 88,142 86,488 60,981,607' 62,220,320' —-1,238,713) 1.99 








a Mexican currency. 
pelng a Canadian road, does not mak 
nd Lorain & Wheeling Ry. 


ota & Pacific. 





s Includes 
tional from July 1910. 


in 


both years. 


n Includes the Northern Ohio RR. op Includes earnin 
uisville & Atlantic from July 1 1909 and the Frankfort & Cinoinna 
u Includes the Texas Central in 1911. 


J Includes Evansville & Indiana RR. 
s of Mason Cit 


e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter of which, 
e returns to the Inter-State Commerce Commission. 


g Includes the Cleve- 


& Ft. Dodge and Wisconsin Minne- 
from Nov. 11909. # Includes the Mexican Inter 
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Latest Gross Earnings by Weeks.—For the first week of 
May our final statement covers 45 roads and shows 2.7 1% de- 
crease in the aggregate under the same week last year. 











First week of May. 1911. 1910. Increase.| Decrease. 
$ $ $ 3 
Previously reported (25 roads)-_| 9,053,550) 8,961,805) 349,916 258,171 
Alabama Great Southern -_-_-_-_- 70,136 _ © Taare soe 5, 
Atlanta Birmingham & Atlantic 49,429 46,072 ED Sth oe eaadaee 
Central of Georgia___._.....-.. 197,000 194,900 ee eee 
Chicago Great Western._._.-.-- 226,059 SEECEEES  saction 12,562 
Cinc New Orl & Texas Pacific. - 159,265 SIA Se > wawkele 14,755 
Denver Northwestern & Pacific. 17,362 16,570 ee oe 
Detroit Toledo & Ironton___ _-_- 28,526 26,689 Ramee tl hercanete 
Duluth South Shore & Atlantic- 56,878 EL | ila 10,460 
Georgia Southern & Florida. --- 39,561 37,641 Sat *< Seeeecee 
Interoceanic of Mexico___...-- 137,929 SEG wEel sn eweue 31,995 
Louisville & Nashville... .-.-- 953,130) 1,008,080; —-. ---- 54,950 
Mexican Railway..........--- 168,100 DE. us wewee 900 
EE ne eww sece 13,607 CN ae eee 1,122 
I ie we | 212,170 200,135 PR | a rR 
National Railways of Mexico- -- SEasees! L.eORiASE 3 oweoce 370,634 
Nevada-California-Oregon —_-_. 6,139 Tun! ween 91 
Rio Grande Southern... .-- 8,500 Ree > eden 2,418 
rt Se Se nn  wimee 441,665 407,854 I = i a a ca ae 
Tennessee Alabama & Georgia. 2,271 eS RS a i ils 
Toledo Peoria & Western. ---.-- 17,941 14,428 oe 
a ei eacieer 13,095,725) 409,369) 764,349 
a i acne ell |. ibs vote mace 354,980 

















Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special supplement, we print the March 
returns of earnings and expenses (or in the absence of the 
March figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
pmoeer ny in many instances for years. We bring together 

ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond exactly 
with those in the Inter-State Commerce reports) which go 
beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
3) which have a fiscal year different from that of the Inter- 
tate Commerce Commission, in which latter case we insert 
the road so as to show the results for the company’s own year. 
We likewise include (4) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and (5) Mexican and Canadian com- 
panies. We add (6) the roads which have issued their own 
statements for March, but have not yet filed any returns 
for that month with the Commission. Finally (7) we give 
the figures for any roads that have already submitted their 
April statement. 








——Gross Earnings Net Earnings——— 
Current Previous Current Previous 
Roads. ee ee i by i ai 


Atch Topeka & S Fe_b_.Mch 9,267 520 


9,254,450 43,094,324 §3,008,700 
July 1 to Mch $i1__-_-_-- 81,532,911 


78 056,050 928,176,419 j26,540,864 


Bangor & Aroostook._.._...Mch 316,462 349,086 129,340 176,919 
July 1 to Mch 31. _-_--- 2,374,723 2,266,027 831,598 931,764 
Bellefonte Central_b__._Apr 6,844 7,530 2,089 1,609 
Sam 3 GO AMP Bee cccce 2,348 23,806 1,749 2,301 
Bridgeton & Saco River.Mch 4,053 4,518 983 1,287 
July 1 to Mch 31... .-- 40,035 38,985 11,820 11,750 
Buff Roch & Pitts_b_._..__.Mch 691,343 757,936 215,852 233,606 
July 1 to Mch 31. --.-.-. 6,980,585 6,774,205 2,541,549 2,563,314 
Canadian Northern--_-_-_- Mech 1,270,600 934,100 354,800 272,300 
July 1 to Mch 31_--.--- 10,942,900 9,214,600 3,083,300 2,634,300 
Canadian Pacific_a____- Mch 8,800,640 7,796,337 3,156,566 2,711,173 
July 1 to Mch 31_-_-_--_- 76,704,076 69,818,327 27,574,100 25,584,665 
Central of New Jersey_b Mch 2,390,912 2,163,321 1,022,788 888,539 
July 1 to Mch 31___-_-_- 21,707,381 20,833,386 9,244,153 9,523,951 
Chesapeake & Ohio_b_._..Mch 2,574,547 2,886,698 721,486 1,238,710 
July 1 to Mch 31___-__- 24,777,023 23,470,944 8,346,921 9,532,373 
Chicago Great West_b._.._Mch 1,070,865 1,149,262 287,786 283,709 
July 1 to Mch 31_____- 9,562,968 8,921,600 2,471,007 2,272,524 
Colorado Midland.a___.._Feb 117,972 152,452 def5,761 def3 ,585 
July 1 to Feb 28_____- 1,374,535 1,617,491 157,248 248,109 
Colorado & Southern_b_-Mch 1,115,314 1,417,327 325,221 455,386 
July 1 to Mch 31_.___. 12,576,767 12,762,487 4,362,199 4,788,411 
a Mch 334,366 291,486 165,254 154,736 
July 1 to Mch 31______ 2,228 006 1,822,143 983,623 751,365 
Delaware & Hudson.b..Mch 1,812,489 1,760,252 682,473 758,738 
Jan 1 to Mch 31_-.-_-_- 4,867,396 4,528,156 1,635,281 1,615,068 
Denv & Rio Grande_a_._.Mch 1,687,224 1,955,958 358,575 601,685 
July 1 to Mch 31_-.__-_- 17,797,063 17,731,571 4,975,515 5,006,661 
Duluth So Sh & Atl_b__Mch 227,535 276,893 40,513 101,845 
ong re 2,393,797 2,421,666 682 ,363 772,736 
I Mch 4,640,863 4,818,697 1,361,282 1,580,034 
July 1 Ay a Fee 42.505, 706 41,408,491 11,781,130 11,711,511 
Georgia RR.b______._- Mch 301,783 275,339 86,858 79,272 
July y m A} Red 2,519,585 2,355,508 662,403 656,596 
Grand Trunk of Canada— 
Grand Trunk Ry ___-_- Mch 3,026,476 2,890,214 846,284 799,079 
July 1 to Mch 31._-_-_-_~- 25,861,058 25,202,195 6,186,537 5,979,531 
Grand Trunk West_..Mch 553,321 582,520 102,196 182,980 
July 1 to Mch $1_----- 4,720,008 4,609,393 975,926 1,174,725 
Detroit Gr Hav & Mil_Mch 163,028 158,162 2,920 35,525 
July 1 to Mch 31___-_-- 1,538,063 1,527,488 222,545 376,238 
Canada Atlantic .__ _- Mch 166,434 164,974 22,872 39,905 
July 1 to Mch $1__-.--- 1,411,471 1,544,159 129,331 260,474 
Tllinois Central_a__-.---- Mch 5,107,524 5,538,953 1,131,569 1,676,702 
July 1 to Mch 31_-_-.-.-- 46, 882,326 44,356,556 11,593,859 9,691,212 





——Gross Earnings 
Current Previous 
Roads. ch wh a 
g Interoceanic of Mexico.Mch 841,230 769,259 
July 1 to Mch 31_____. 6,699,625 6, 287, 594 
Kansas City Southern.b.Mch 849,608 854,878 
July 1 to Mch 31_____. 7,820,046 7,114,226 
Louisiana &Arkansas_a._Mch 132,509 123,165 
July 1 to Mch $1__.._._. 1,095,932 971,983 
Loulsv Hend & St L_a March 98,362 124,008 - 
July 1 to Mch 31_____._ 928,629 896,566 
Mineral Range_b______._ ch 68,652 68,454 
July 1 to Mch 31___.__. 569,039 640,124 
Minn St P & SS M.a___Mch 1,105,732 1,232,994 
“uly 1 to Mch 31___._. 9, ‘071 976 11,781,611 
Chicago Division_a_..Mch 728,031 868,915 
July 1 to Mch $1_..__.. 6,780,123 6,522,178 
Mo Kan & Texas_a____._ Mch 2,241,099 2,261,802 
July 1 to Mch 31_____. 22,746,697 20,455,568 
Missouri Pacific_b__.__- Mch 4,341,752 4,840,870 
- + July 1 to Mch 31_____. 40,269,997 40,202,523 
g Nat Rys of Mexico._..Mch 5,653,891 5,740,586 
July 1 to Mch 31_____- 48,107,195 43,983,381 
Nevada-Cal-Oregon_b_. Mch 18,742 2,298 
July 1 to Mch 31_____. 50,025 350. 984 
N Y Cent & Hud Riv_bMch 8,247,122 8,073,533 
Jan 1 to Mch 31____._- 23,147,987 22,501,920 
Lake Sh & Mich So_b_Mch 3, 985, 898 4,226,539 
Jan 1 to Mch 31__..-_. 11,1 117,129 11,711,542 
e Lake Erie & West_b_Mch 452,270 479,717 
Jan 1 to Mch $1... _.. 1,289,373 1,824,661 
Chicago Ind & 4c? gakomanes 333,605 408 ,976 
Jan 1 to Mch 31_____. 944,080 1,103,018 
Michigan Central. a ie 2,410,085 2,572,946 
Jan 1 to Mch 31_-_.-_-_. 6,960,326 6,860,917 
Cleve Cin Ch & St L_bMch 2,555,219. 2,690,818 
Jan 1 to Mch $1_-..... 2,557 7,186,622 
Peoria & Eastern_b..Mch 267,469 277,718 
Jan 1 to Mch 31-_...-.-~- 26,147 781,289 
Cincinnati Northern. bMch 88,613 119,013 
Jan 1 to Mch 31...... 270,017 289,309 
Pitts & Lake Erie._b..Mch 1,216,952 1,524,746 
Jan 1 to Mch 31....-. 3,248,841 4,048,744 
N Y Chic & St L. phetanes 933,820 1,029,649 
Jan 1 to Mch 31...... 2,652,093 2,775,397 
Toledo & Ohio tng bMch 351,230 398,065 
Jan 1 to Mch 31-...._. 974,248 1,059,476 
Total all lines_b_____- Mch20,842,283 21,801,720 
Jan 1 to Mch 31..-.... 58,562,778 59,642,895 
N Y Ont & Western_a._._Mch 744,783 720,601 
July 1 to Mch $1_-..__- 7,008,578 6,302,525 
N Y Susq & Western_a_Mch 352,412 329,990 
July 1 to Mch 31_-..-. 2,868,666 2,619,779 
Norfolk & Western_b_._.Mch 2,885,340 3,154,285 
July 1 to Mch 31_____.26,874,080 25,923,927 
Pacific Coast Co__.___- Mch 539,835 575,848 
July 1 to Mch 31_ __ __. 5,896,713 5,926,951 
Pennsylvania Lines— 
Pennsylvania RR_a_._.Mch12,999,492 13,924,573 
Jan 1 to Mch 31-_-_-._-- 36,545,766 38,982,019 
Balt Ches & Atl_a_._._._.Mch 15,730 17,615 
Jan 1 to Mch 31. ...-. 41,711 41,069 
Cumberland Valley_a_Mch 228,109 236,260 
Jan 1 to Mch 31-....-- 674,619 682,037 
Long Island_a.____-_- Mch 699,707 679,556 
Jan 1 to Mch 31...... 1,898,129 1,746,865 
Maryland Del & Va_a-Mch 8,002 7,644 
Jan 1 to Mch 31. .-.--. 0,457 18,817 
N Y Phila & NorfolkaMch 265,194 264,773 
Jan 1 to Mch 31... .-.-- 734,713 724,639 
Northern Central_a_._.Mch 1,081,368 1,065,193 
Jan 1 to Mch 31-..-.-.-. 2,997,469 3,025,019 
Phila Balt & Wash_a_Mch 1,506,887 1,505,716 
Jan 1 to Mch 31... _-_- 4,272,747 4,163,019 
West Jersey & Sea_a-_Mch 400,020 436,875 
Jan 1 to Mch $1-_--._.. 1,034,081 1,029,146 
Pennsylvania Co_a__.-_- Mch 3,747,978 4,217,789 
Jan 1 to Mch 31.-.-.-... 10,371,145 11,959,514 
Grand Rap & Ind.a-._Mch 444,630 451,455 
Jan 1 to Mch 31....-.. 1,220,409 1,190,994 
Pitts Cin Ch & St L_a_Mch 3,061,569 3,549,579 
Jan 1 to Mch 31-.-.-.--.- 8,920,492 10,004,570 
Vameene.@.. cocasnc'e Mch 847,799 877,508 
Jan 1 to Mch 31_--_-_-- 2,423,939 2,484,587 
Total East of P&E aMch18,063,654 19,014,265 
Jan 1 to Mch 31-_----~- 50,629,484 52,897,483 
Total West of P&EaMch 8,480,516 9,464,395 
Jan 1 to Mch 31-.-..-.- 23,986,084 26,618,441 
Grand total all lines a Mch26,544,170 28,478,660 
Jan 1 to Mch 31-.--.-.-.- 74,615,568 79,515,924 
Pere Marquette-b------ Apr 1,242,662 1,353,013 
sary 3 QO’ AM BGi.sce-- 13,362,968 13,378,900 
Reading Company— 
Phila & Reading. b._.._._Mch 3,802,186 3,663,668 
July 1 to Mch 31_-.---- 33,798,636 33,228,009 
Coal & Iron Co_b_...Mch 1,976,529 1,526,597 
July 1 to Mch 31-_--.--- 24,466,194 23,822,804 
Total both cos_b._--- Mch 5,778,715 5,190,265 
July 1 to Mch $31-.--.-- 58,264,829 57,050,813 
Reading Co.......-.- Mch .------ ------ 
a Be Be Gee auésc | wweent  'etecce 
Total both cos._.---- A STRESS EN pea 
Sn 2 2 eee Bisbeass  wsameen -enkene 
Rio Grande Junction_...Feb 60,659 71,158 
Dec 1 to Feb 28.-.--- 198,640 223,699 
Rio Grande Southern. b.Mch 37,323 46,159 
July 1 to Mch 31_----~- 433,812 393,734 
Rock Island Lines_b...Mch 5,427,770 5,520,993 
July 1 to Mch 31-.--.-.-- 52,137,255 50,214,139 
Thee t i Be as Mch 252,857: 247,013 - 
. Jam 2 OS BG Bhwesede 700,599 - 647,159 - 
St Louis ©. San Fran_b.-Mch 3,665,561 3,691,232 
July 1 to Mch 31------ 33,368,098 31,660,413 
Chicago & East Ill_b-Mch 956,927 1,223,060 
July 1 to Mch 31-_----- 9,538,722 9,292,569 
Evansv & Ter Hau_b-Mch 217,266 228,671 
July 1 to Mch $1------ 2,041,288 1,883,619 
Total all lines_b-_----- Mch 4,839,753 5,142,964 
July 1 to Mch $1-_----- 44,948,108 42,836,601 
St L Rocky Mt & Pac.a._Mch 153,732 185,488 
July 1 to Mch 31-_----. 1,610,844 1,444,346 
St Louis Southwest_a_..Mch 982,495 939,982 
July 1 to Mch 31-_.-.--- 9,431,353 8,488,482 
Southern Paclfic.a..-.-- Mch10,658,024 10,983,273 


July 1 to Mch 31 





a ii-auiaie 101,399,559101,435,865 





maa 





Net Earnings 
Current Previous 
Year. Year. 

$ $ 
310,558 291,220 

2,484,884 2,224,715 
306,523 287,485 
4,838,767 2,451,299 
50,877 48,871 
392,784 343,475 
13,802 45,836 
188,774 254,380 
12,933 4,338 
21,554 86,714 
238,124 407,080 
3,140,955 5,146,022 

125,914 314,150 
1,500,835 1,967,729 

385,650 391,251 
6,173,256 5,464,614 
1,209,616 1.455,867 
10,119,148 11,998,667 
1,731,207 2,410,600 
18,894,700 17,124,472 
def.1,120 15,195 

76,487 186,104 
1,984,914 1,177,681 
4,294,831 4,568,663 
1,199,959 1,417,800 
2,955,586 3,926,633 

77,001 122,684 
191,504 347,775 

80,544 132,779 
208 ,660 376,300 
510,430 853,218 
1,299,664 1,970,067 
633,581 786,008 
1,406,591 1,907,642 

45,381 93,056 
129,626 226,927 

12,875 36,333 

25,658 75,656 
618,382 856,727 
1,524,261 2,218,519 
230,126 388,115 
569,387 960,390 

85,733 141,164 
191,133 360,466 
5,478,926 6,005,565 

12,796,401 16,939,038 
151,664 212,690 
1,883,615 1,749,274 
141,561 122,442 
949,190 762,271 
1,081,162 1,353,780 
9,714,869 10,631,915 

28,963 103,100 
999,479 1,230,519 
3,271,616 3,850,190 
6,923,712 9,344,893 

def72 2,498 
def2 ,081 688 

16,775 64,023 
170,902 220,635 

5,091 58,790 
def156,813 def36,211 
def2 ,244 def1,550 
def5,677 def4,775 

47,620 68,695 
102,585 174,693 
130,313 153,652 
108 ,466 332,205 
256,479 297,226 
549,307 617,672 

27,519 57,914 

def64,990 def21,195 
901,660 942,680 
1,730,600 2,600,027 

78,774 91,011 
123,225 141,930 
730,333 877,531 
1,705,920 2,366,848 
177,899 182,797 
408,756 519,958 
3,766,426 4,530,678 
7,528,438 10,533.491 
1,980,718 2,192,651 
4,162,154 5,842,026 
5,747,144 6,723,329 

11,690,592 16,375,517 

179,059 405,819 
2,642,714 4,055,037 
1,332,736 1,424,996 
12,047,392 12,899,317 

28,467 def122,307 
315,336 815,123 
1,361,203 1,302,689 

12,362,728 13,714,440 
125,620 144,044 
1,287,932 1,307,855 
1,486,823 1,446,733 
13,650,660 15,022,295 
n18,197 h21,347 
n59,592 n67,110 

6,287 12,379 
156,787 110,321 
1,414,104 1,129,248 

14,883,378 14,176,444 

48,577 - - 67,724 

93,861 - 152,818 
1,258,355 1,321,408 

10,546,177 9,625,954 
284,224 430,326 
2,976,538 3,068,391 

86,010 91,865 
748,512 726,395 
1.628,589 1,843,595 

14,271,227 13,420,741 

43,137 64,929 
557,574 490,359 
195,370 159,014 
2,402,863 2,174,355 
2,934,503 3,421,506 


33,243,353 36,470,337 
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——Gross Earnings Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

3 $ $ $ 
Texas & Pacific_b______ Mech 1,205,475 1,313,701 127,471 324,624 
Jan 1 to Mch 31____-.. 3,687,550 3,860,516 505,359 936,985 
Toledo Peoria & West_b_.Mch 97,970 101,426 10,479 21,466 
Rpt ea ee 97,309 79,704 16,700 def4,212 
guiy i to Apr 30...... 1,083,936 986,592 217,342 225,961 
Union Pacific._....__ Mch 6,458,000 7,142,798 2,140,927 2,487.418 
July 1 to Mch 31_.-.--- 68,220,805 67,830,555 27,710,779 30.832,248 
Western Maryland.a_._..Mch 575,702 656,420 7220,035 #£1r286,652 
July 1 to Mch 31____-_- 5,396,847 5,188,270 71,893,326 712,003,754 
Yazoo & Miss Valley_a_Mch 910,177 891,746 225,431 227,479 
July 1 to Mch 31... ~~ 8,502,838 7,848,252 2,525,347 1,567,424 


QUARTERLY RETURNS. 




















——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Lehigh & Hudson River. b— 
Jan 1 to Mch 31_.-...-. 339,849 325,990 116,986 107,028 
July 1 to Mch 31____-- 1,063,908 1,056,339 397 346 381,596 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. Year. Year. Year, Year. 
$ $ 3 $ 
Cities Service Co... .-.. Apr i. datmeme SR a ae am 
Oct 1 to Apr 30._.... eee aettiaain ee cease. 
Keystone Tel & Tel Coa Apr 98,986 95,690 49,458 49,538 
July 1 to Apr 30____-_- 57,903 931,352 480,476 464,372 
Kings Co Elec Lt & Pow_Apr 369,918 342,413 182,945 179,153 
Jan 1 to Apr 30_._-.-- 1,588,796 1,414,053 822,502 759,033 





QUARTERLY RETURNS. 


—Int., Rentals, &c.— —Bal.o, Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. — Year. 
$ $ $ 
Lehigh & Hudson River— 
Jan 1 to Mch 31...-.-. 73,334 77,553 43,652 29,475 
July 1 to Mch 31... .-.~ 226,270 230,629 171,076 


150,967 





a Represents dividends on common and preferred stock. 

c After allowing for miscellaneous charges and credits to income. 

ad These figures are after ryt for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the renewa! fund. 

z After allowing for other income received. 
y After allowing for outside operations, hire of equipment and other 
ncome. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 6 1911. 











a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 

é Includes the Northern Ohio RR. 

- g These results are in Mexican currency. 

- The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas 
& Guif Ry., G. & Il. Ry. of T. and C.S.S. & L. V. RR.in both years. 
For March taxes amounted to $306,437, against $318.705 in 1910: after 
deducting which, net for Mch. 1911 was $2,787,887, against $2,689,995 last 
year. For period from July 1 to Mch. 31 taxes were $2,594,542 in 1911, 
against $2,792,564 in 1910. 

nm These figures represent 30°% of gross earnings. 

r After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for Mch. 1911 were $258,787, against $337,- 
666 In 1910; and from July 1 to Mch. 31 were $2,192,705 in 1911, against 
$2,407,307 in 1910. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 





——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. fe Year. “— ew 
American Lt & TractCo.Apr 320,328 274,605 310,219 265,181 
Jan 1 to Apr 30...... 1,387,040 1,240,777 1,349,891 1,204,147 
Atlantic Shore Ry_b__.-Apr 21,736 23,896 3,143 4,459 
eam. 3 0 ASE BB. cccuwe 76,705 85,982 5,255 18,799 
Auburn & Syracuse_b— 
Jan 1 to Mch 31.-...-.. 85,995 82,037 27,838 25,836 
Birmingham Ry, L&P_.-_Apr 226,936 214,829 109,498 100,160 
- ee @ ff Bere 909,242 851,122 442,934 392,130 
Central Penn Tr Co___-_- Apr 65,112 65,744 17,906 19,316 
 @ ee ¢) & sane 259,848 249,861 66,734 61,800 
Chattanooga Ry & Lt_a_Apr 75,114 70,255 32,072 28,449 
Jan 1 to Apr 30... ... 290,307 264,904 122,463 103,156 
East St Louis & Sub_a.._Apr 178,507 171,640 72,352 70,697 
Jan 1 to Apr 30____-_- 712,803 735,321 299,384 325,527 
Grand Rapids Ry_a.._.._Apr 89,967 86,632 35,619 37,900 
BE F' 2 eee 353,576 337,663 147,822 147,815 
c Hudson & Manhat’n_a-Apr 385,945 326,188 213,507 192,606 
Jan 1 to Apr 30._...-.. 1,524,342 1,302,842 825,343 756,378 
Illinois Traction Co_a__._.Mch 549,729 486,490 197,482 200,494 
Jan 1 to Mch 31-_.-.--- 1,650,699 1,427,326 635,603 582,128 
Milw Elect Ry & Lt._b.-_Apr 395,571 374,426 183,263 171,248 
Jan 1 to Apr 30_-_.-_-- 1,575,886 1,481,239 719,317 661,216 
Milw Lt Ht & Tr Co_b__Apr 76,945 71,315 40,113 37,246 
Jan 1 to Apr 30_.._-.- 298,824 275,951 150,055 138,591 
Norfolk & Portsm Tr_b-Apr 172,584 155,338 73,492 63,350 
July 1 to Apr 30_.__~_- 1,734,460 1,593,526 748,052 685,490 
Portl’d(Ore)Ry,L&P_a. Apr 526,475 440,560 280,430 233,441 
Sam: 3 00 Ape OO. ..c<< 2,032,114 1,700,298 1,034,099 889,082 
St Joseph Ry,Lt,H &P a Apr 84,700 77,990 30,541 28,326 
Jan 1 to Apr 30_.__-_- 46,542 329,028 137,998 130,639 


Current Previous Current Previous 

Roads Year. Year. Year. Year. 

$ $ 3 $ 

Bangor & Aroostook._.._..Mch 102,479 87,021 - 235,341 796,897 
July 1 to Mch 31..-.--. - 871,355 758,490 27104,361 - 27298,902 
Bellefonte Central. ___-_- Apr 250 236 1,839 1,373 
an 1 to Apr 30._.-.... 1,000 944 749 1,357 
Bridgeton & Saco River._Mch 636 593 347 694 
uly 1 to Mch 31. _-.--- 5,627 5,426 6,193 6,324 
Buffalo Roch & Pitts__.._.Mch 194,692 171,702 2104,766 =7114,385 
July 1 to Mch $1. ...-- 1,593,565 1,511,239 271,613,247 271,402,363 
Central of New Jersey.._.._Mch 526,024 550,222 496,764 338,317 
July 1 to Mch 31__---- 4,727,580 4,501,683 4,516,573 5,022,268 
Chesapeake & Ohio____- Mch 659,196 553,082 62,290 685,628 
July 1 to Mch 31_-.-_-.-- 5,709,809 4,663,152 2,637,112 4,869,221 
Chicago Great Western .Mch 223.466 250,794 270,500 768 ,669 
July 1 to Mch 31-_.-.-.-- 1,908,902 2,097,696 7646,734 27228,198 
Colorado Midland ---_-__-_- Feb 29,820 29,820 cdef5,030 cdef6,920 
July 1 to Feb 28__._.-_. 238,560 238,560 cdef116,741 cdef52,676 
Colorado & Southern.._..Mch 275,658 256,799 078,558 €187.757 
July 1 to Mch 31__-_-_-_~- 2.448.379 2,293,670 c1,949,.359 c2,626,308 
GE Be ctdbetkdca wave Mch 59,675 36,667 105,579 118,069 
‘July 1 to Mch 31. -.-_-- 398,925 325,210 584,698 426,155 
Denver & Rio Grande...Mch 477,607 454,953 ddef38,300  4209,582 
July 1 to Mch 31_~.-.--~ 4,469,192 3,998,512 d1,660,815 d1,998,287 
Duluth So Sh & Atl__..Mch 96,380 95,649 zdef53,297 29,032 
July 1 to Mch 31_-.--_-~- 863,745 866,25227def133,582 zrdef51,854 
GOGEEES Bebe. cccaosvcccced Mch 65,577 67,705 230,046 221,319 
July 1 to Mch 31__-_-_-- 668 ,908 951,315 275,464 2190,434 
Louisiana & Arkansas_._.Mch 27,285 23,850 731,791 230,536 
July 1 to Mch 31__.-.-- 246,387 214,743 229,224 2204,146 
Louisv Hend & St L__._._Mch 20,617 21,030 zdef6,923 225.197 
July 1 to Mch 31__--_-~ 161,443 148,243 731,539 27110,755 
Mineral Range_______-_. Mch 12,740 19,521 71,444 zxdef14,034 
July 1 to Mch 31-_-.--. 114,910 128,263 zdef80,901 zdef36,679 
Mo Kan & Texas______- Mch 506,828 499,618 zdef90,123 zdef25,451 
July 1 to Mch 31_-.-.--- 4,556,729 4,217,913 71,918,894 271,436,886 
Nevada-Cal-Oregon __.._.Mch 4,378 3,612 zdef5,090 712,636 
July 1 to Mch 31____-_- 48,591 41,697 235,117 7154,331 
N Y Ontario & West__._.Mch 130,224 102,829 21,440 109,861 
July 1 to Mch 31. .-..-.- 1,080,560 865,427 803,055 883,847 
Norfolk & Western _-_-__- Mch 497,213 443,127 664,475 954,654 
July 1 to Mch 31___.-- 4,617,576 4,196,295 6,109,732 6,847,652 
Pere Maraquette.___.__- Apr 387,747 386 ,447ydef234,147 729,148 
Jan 1 to Apr 30__._-_-~- 3,691,079 3,582,126 ydf1,551,154 y431,711 
Reading Company _-_-_-. Mch 885,000 899 971 601,823 546,762 
July 1 to Mch 31.-.-..-. 7,965,000 8,099,739 5,685,660 6,922,556 
Rio Grande Junction__._.Feb 8,333 8,333 9,864 13,014 
Dec 1 to Feb 28_._.-_- 25,000 25,000 34,592 42,110 
Rio Grande Southern-._.Mch 19,085 20,442 xdefi2,762 zdef8,029 
July 1 to Mch 31__-__-- 172,289 176,118 szdef7,165 zdef54,899 
St L Rocky Mt & Pac-.._Mch 382,774 34,373 10,363 30,556 
July 1 to Mch 31... _-_. 293,579 303,826 263,995 186,533 
St Louis Southwest -_ -_-_- Mch 177,744 171,423 278,038 223,078 
July 1 to Mch 31... .-_- 1,583,587 1,550,979 271,162,076 71,022,111 
Toledo Peoria & West.-Mch 23,524 25,658 zdef4,886 rdefl,556 
© Se i AE te el 23,703 24,570 -2zdef3,002 zdef24,122 
July 1 to Apr 30_._.--.-~- 247,388 245,706 26,069 23,813 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— 


—Bal. of Net Earns .— 


Current Previous Current Previous 
Companies. is a Year. —* 

Cities Service Co. _ __-.-- ee. GE... iki ee Ds eute wae 
Oct 1 to Apr 30.. _--. | a aa [eee § swsacad 
Keystone Tel & Tel Co__Apr 24,547 24,705 24,911 24,833 
July 1 to Apr 30....-.- 44,672 252,969 235,804 211,403 
Kings Co Elec Lt & Pow_Apr 105,965 103,602 76,980 75,551 
Jan 1 to Apr 30_.---_- 448,933 406,252 373,53) 352,781 











a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c These figures represent income from all sources. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. re is the ie ie i ate 
Atlantic Shore Ry_._--- Apr 8,336 12,464 def5,193 def8 ,005 
Jan 1 to Apr 30_____. 32,155 50,152 def26,900 def31,353 
Auburn & Syracuse— 
Jan 1 to Mch 31-_--_--- 31,290 30,656 zdef3,138 zdef4,617 
Chattanooga Ry & Lt._Apr 20,012 18,180 12,060 10,269 
Jan 1 to Apr 30...... 77,836 72,136 44,627 31,020 
East St Louis & Sub__._Apr 45,433 45,151 26,919 25,546 
Jan 1 to Apr 30_.__-_- 181,724 180,702 117,660 144,825 
Grand Rapids Ry_-_-_--- Apr 15,038 14,913 20,581 22,987 
Jan 1 to Apr 30____-_- 60,326 61,015 87,496 86,800 
Hudson & Manhattan._Apr 212,403 191,364 1,104 1,242 
Jan 1 to Apr 30__-_-__- 843,186 754,088 def17,843 2,290 
Milw Elect Ry & Lt_-_--- Apr 119,168 110,768 768 ,624 262,847 
Jan 1 to Apr 30... _-__- 470,839 437,489 2270,485 2236,965 
Milw Lt Ht & Tr Co__._Apr 68 ,967 67,104 716,313 215,029 
Jan 1 to Apr 30___--_- 274,660 268 ,245 756,055 250,261 
Norfolk & Portsm Tr_.._Apr 62,233 65,412 11,259 def2 ,062 
July 1 to Apr 30____-- 624,629 643,840 123,423 41,650 
Portl’d(Ore) Ry,Lt&P._Apr 121,231 113,589 159,199 119,852 
Jan 1 to Apr 30. _-_--.- 491,506 448,044 542,593 441,038 
St Joseph Ry,Lt, H&P__Apr 19,693 18,250 10,848 10,076 
08 3 WO ADE. BO~cocce 77,642 72,276 60,356 58,363 


- After allowing for other income received. 











ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of April 29. The next will appear in that of May 27. 


Toledo & Ohio Central Railway. 
(Report for the Six Months ending Dec. 31 1910.) 


President Wm. C. Brown, New York, says in brief: 


General Results.—The operating revenues were $2,924,300, an increase 
of $612,946 over same period last year and the largest in the history of the 
company. Freight revenue increased $615,746 ,or 34.39%. While there 
was a slight increase in miscellaneous tonnage, the increase of 702,402 tons 
of bituminous coal was the principal factor in the large increase shown. 

The tons per train mile was increased from 542 to 551 tons; average rate 
per ton per mile 4.383 mills, as against 4.324 mills. The expenses of the 
transportation department which are so largely governed by the volume 
of traffic handled, show an increase of about 30%, while the increase in 
train mileage was approximately 20%. 

The per cent of operating expenses to gross revenue was 59.73%, a de- 
crease of 2.28%. 

Increase in other income $101,088 was principally due to the surplus from 
operation of the Zanevsille & Western Ry., $46,288, and hire of equipment, 
car mileage and per diem balances $46,923. 

A dividend of 24% was declared on both pref. and common stock out 
of the net corporate income for the six months, payable March 15 1911. 
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Expenditures for additions and betterments for the six months, aggre- 
gating $393,756, were deducted from the surplus for that period, including 
chiefly: ges, trestles and culverts, $52,625; and grade separation at 
Columbus, $233,237. 

The balance of surplus remaining after deduction of charges for additions 
and betterments was $312,517, which was carried to profit and loss account. 

Additions, &c.—The net charges to equipment account aggregated 
$747,860, the principal addition being 710 fifty-ton gondola dump Cars, 
balance of 1,000 acquired under car trust, $734,751. 

In order to prepare for the handling of heavier power, the greater part 
of the timber trestles have been strengthened on the Western and Bucyrus 
divisions and south of Thurston on the Corning Division. Ten steel bridges 
and two timber trestles on the Western Division and three steel bridges on 
the Bucyrus division were replaced with new steel bridges, N. Y. Central 
Lines standard. (see ‘‘General Results’’ above.) 

The grade separation work at Columbus is expected to be practically 
completed during April 1911. ‘There has been spent = gerne: moar $380,- 
000 on this work to Dec. 31 and it is estimated that it will require approxim- 
ately $150,000 to complete it, including the new freight house. 

Yards and side tracks have been extended and additional sidings installed 
at various points to provide for increasing traffic. 

Capitalization.—There was no change during the half-year in the amount 
of stock or bonded debt outstanding. 


INCOME ACCOUNT SIX MONTHS ENDING DEC. 31. 

















1910. 1909. | 1910. 1909. 
Operating revenues— §$ $ | Other Income— 7 
Et whinewean aa 2,406,301 1,790,555 | Hire of equipment... 46,923 --.-..-- 
Passenger ...-.--.--. 049 346,219'Surp.ofZ.&W.Ry. 46,288 ----.-- 
Mail, express, &c._.. 77,797 83,241 Divs., int., &c----- 42,435 34,558 
Other than transp’n. 74,153 91,339 | 
Gross corp.income.1,203,337 827,875 
Total oper. rev...2,924,300 2,311,354 Deduci— 

Expenses — Int. on bonds--.---- 197,500 197,500 
Maint. of way, &e_.. 375,936 308,237/|Int. onequip. trusts. 34,100 13,876 
Maint. of equip--.--- 375,554 353,234)| Other interest------ 4,500 4,500 
Traffic expenses.... 40,308 34,730 | Hire of equipment... -----.- 2,558 
Transportation _.. _.. 908,421 698,799| Def.ofZ.&W.Ry. ------ 16,392 
Dt cndeabéauoo 46,578 38,359 | Misc. rents, &c._-.- 22,272 23,788 

Pref. div. (24%)... 92,535 # -...-- 

aN 1,746,797 1,433,359| Com. div. (2%%)-.. 146,157 3 ------ 

Net oper. revenue- -_1,177,503 77,995 | Add’ns & betterm’ts. 393,756 128,379 
Taxes accrued -_..--. 109,812 84,678 

Total deductions.. 890,820 386,993 

Operating income.1,067,691 793,317| Balance, surplus.._.. 312,517 440,882 








BALANCE SHEET. 


Dec. 31°10. June 60°10} — "10. June _ 














Assets— Liabilities— 
Road & equip_..-21,221,419 20,084,732 | Stock, common_-_. 6,500,000 6,500,000 
Secur. of affil., &c., | Stock, preferred_. 3,708,000 3,708,000 
cos., unpledged. 2,528,413 2,531,260) Bonds (see “Ry. & 
Secs. held in treas_ 25,500 725,500 Ind.”’ section)... 8,500,000 8,500,000 
Marketable bonds. 250,000 250,000 | Car trusts. ...-.-- 1,604,000 1,724,000 
Materials & suppl. 419,569 337,312 | Mat’d int., unpd-- 86,495 ,460 
aS cele a 627,331 723,827 | Traffic, &c., bals- 73,331 85,063 
Loans &billsrec.. 387,043 378,955 | Vouchers & wages. 603,981 513,012 
Agents & conduc’s ,906 64,246 | Miscel. accounts- - 50,034 41,443 
Traffic, &c., bals. 135,538 124,791 | Zanesv. & W. defi. 212,552 258,841 
Miscel. accounts... 276,459 341,404 Accr’d int., divs., 
Unmaetured int... ...... 8,250 See 291,235 530,068 
Undelivered equip. __.--- 718,802| Accrued taxes..-_ 68,500 77,069 
Oth. def. deb.items 57,331 39,037 Deferred cred.items 45,744 41,321 
Approp’d surplus_01,200,754 06806,998 
Profit and loss.._. 3,764,883 3,452,840 
, Re * 26,709,509 26,328,116) i aia i 26,709,509 26,328,116 


b Appropriated surplus represents additions to property since June 30 
1907 through income.—V. 92, p. 1244, 455. 


Nashville (Tenn.) Railway & Light Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 
President Percy Warner says in substance: 


Earnings.—The gross earnings show an increase over 1909 of 6.3%, or | 


$108,085; operating expenses. taxes, interest and depreciation increased 
1.9%, or $27,565: leaving a surplus for the year of $345,151, or equal to 
5% on the pref. stock and 544% on the common stock. 

Property .—During the year there was constructed 4.71 miles of new 
track, chiefly on Hillsboro Pike, 12,507 ft., Fairfield extension, 3,709 ft., 
and extension of double track on West End Ave., 4,030 ft. Old track was 
reconstructed to a total of 1.20 miles. Twelve cars were built in the 
company’s shops, with prepayment and door control feature. This type 
of car has proven so satisfactory that the management has decided to con- 
vert the balance of its equipment, already having about one-third of the 
cars so equipped. Weare preparing to build 12 additional cars of the same 


type. 

Buster the year we have installed on the underground system 3,055.09 
trench ft. and 59,624 duct feet. We have also installed 70,829 ft. of railway 
cable, 56,832 ft. direct current motor circuit cable and 41,299 ft. of alter- 
nating current lighting circuit cable, total 168,960 ft., or 32 miles of copper 
cable installed. The capacity of the power house is sufficient to take care 
of our 1911-12 winter load. ‘The intervening time will be required to in- 
stall an additional unit to take care of our steadily increasing load. 

Total construction work during 1910 $294,912, including $96,585 for 
track and roadway, $89,681 for conduit and $37,450 for cars. 

Finances .—The finances of your company are in a most satisfactory con- 
dition. It has no floating debt and in its treasury are $793,000 of treasury 
bonds, which will be available for additions and extensions. 


INCOME ACCOUNT. 











Gross Earnings— 1910. 1909 1908. 1907. 
I ee $1,238,554 $1,186,909 
Light, power, &c_____- 579,678 521,834) $1,597,030 $1,578,207 
Miscellaneous _______-_-~ 14,232 15,637 
Ee ee ae $1,832,465 $1,724,380 $1,597,030 $1,578,207 
Expenses and taxes___.. 1,030,026 1,013,883 954,297 69,104 
Net earnings.____.__. $802,439 $710,497 $642,733 $609,103 
Deductions— 
Int. on bonds, &c_____- $402,427 $394,353 $393,099 $354,903 
Depreciation reserve-__. ; ; *2,742 *7,460 
Pref. div. (6%)...._.-. 125,000 125,000 123,445 123,445 
EESTI ara a $220,151 $139,631 $123,447 $123,295 


* After deducting $45,000 in 1908 transferred from profit and loss, 
against $30,250 in 1907. 


GENERAL BALANCE SHEET DEC. 31 1910. 





Assets ($15,812,427). Liabilities ($15,812,427). 
I, ao uk psennsacand a$14,528,110 | Preferred stock. -.......___- $2,500,000 
Treasury bonds-.-....-..-.-...- 557,000 | Common stock. -........____- 4,000,000 
Dc dceddehwobcpnan geen] 13,530 | Bonds (see “El. Ry.’ Sec.)_-_ 8,386,000 
Material and supplies ------.-- 153,239 | Accrued taxes........_....- 52,541 
Coupon, &c., accounts.---..- 158,406; Accrued depreciation_______. 154,116 
Acc’ts and bills receivable - - - - 33,865 | Matered interest on bonds-... 215,776 
Lighting customers. ----.--..-- 71,682 | Accounts payable.._________ 142,708 
Interest-bearing accounts.... 216,551 Miscellaneous.._......______ 70,899 
Premium & discount on secur’s EE 290,386 


24,313 | 





a Property includes construction, $4,680,212; railway prop., $7,263,631; 
a ae Property, $2,584,266, and Cumberland Electric Light & Power Co., $1.— 
. 92, p. ; 


United Boxboard Co., New York and Chicago. 
(Report for Fiscal Year ending April 1 1911.) 


President Sidney Mitchell says in substance: 

The Treasurer's statement shows a small increase in gross earnings, not- 
withstanding the adverse conditions which have prevailed in the paper 
board tndustry during the past year. 





Demand for our product has been considerably below the normal capacity 
of the mills, the small volume of business and keen competition resulting in 
low prices for many grades of paper boards. The operation of your mills in 
Maine and New York, which are dependent upon water power, has been 
seriously curtailed, owing to the lowest rainfall in many years; the small 
production largely increasing the cost of manufacture. 

Underlying bonds and mortgages have been retired during the year in 
the sum of $122,000, leaving a balance of $3,442,990, of which $473,500 
are held by the co., leaving a net outstanding bonded debt of $2,969,490. 

A modern steam eo and boiler house have been erccted at Peoria: one 
machine at Norwich and one at Noblesville have been triple-decked with 
additional driers. Other important improvements on the machinery have 
been made at the Wabash, Rockport, Mt. Carmel, Wilmington and Norwich 
Mills. These expenditures have been beneficial in reducing the cost of 
manufacturing and increasing the capacity as well as improving the quality 
of the board. In many instances wooden construction has been replaced 
by stcel and concrete. W:th:a return to normal conditions, the profits 
Should be commensurate with the capital invested. 


RESULTS OF OPERATIONS UNITED BOXBOARD CO. AND 
SUBSIDIARY COMPANIES. 
Years ending 


Apr.1°11. Mch. 26°10. 


























I a rareide aan $415,205 $393,895 
Repairs and improvements.-___........-..-.----- $128,564 $134,816 
Idle mill charges....___._- vebebelidlleckia saudi ,544 42,048 
ee Gee gg cuca Gh A lL Sic ccecn 36,010 34,039 
AGministration expeneses.........s002 2.2.42 72,952 67,135 

ENS NARS SG. Hi SE Eee TES VORP Sager Pe eee $278,070 $278,038 
RR ERIE SFE SS GE DS ae a are sR $137,135 $115,857 
Earnings of subsidiary companies._.._.......--.--- 3,811 33,089 

ee ewbathadice a $140,946 $148,946 
ee ee ee ane wee la 172,352 168,526 

ee, Gieee, GOP PON ea cin cde sb cddcuctid $31,406 $19,580 


CONDENSED BALANCE SHEET. 


Assets— Apr.11911. Mch. 26°10. 
Plants, equip., good-will and shares of American 
Straw Board Co. (46,280 in 1910, against 42,980 


Pc ithtteredsascunhabedmanntiean ahah ane dade ste tt ade y+ 





Personal property at general office and mills_-_-- . 1,064 
SRR EE SRR i “Sa RAR TR RR A ee a1,214,687 1,507,789 
RRR Sa AS TR Re HE St aaa a 36 a 6,425 
cei ee a as os is ee tales wad 84,071 104,881 
Cs rds edb es ah a aloes 3,03 2,90 
I wom 291,839 208 ,449 
Merchandise, material and supplies____________- 516,745 543 885 
Nee a f 1,579 16,175 
PEE Ans Ld > tekdnddn tbh dc dbabbawenens Gile 34,913 9,855 
I tt tal alla a tat ie asia os vide Uiniins aas ates ciao as be dae $17,997,104 $17,889,949 
Liabilities— 


Capital stock (authorized, $15,000,000) issued___$14,000,000 $14,000,000 
General mtge. and collateral trust bonds and sun- 





dry bonds and mtges. (not liabilities of this co.) 3,442,990 3,564,990 
Sa ee AGAR BPE eon rear Mi eer 496,472 66,035 
Reserve for accrued int., taxes & sundry charges. - 57,642 58,924 

RE OR eae San RIC alma MA ROR Op AC gD $17,997,104 $17,889,949 





a Stocks and bonds in 1910 include $457,500 United Box Board & Paper 
Co. gen. M. 6s and $16,000 coll. trust 6s of the United Box B. & P. Co., 
6,959 shares American Straw Board Co. held by trustee, valued at $565,187, 
and miscellaneous stocks and bonds, $176,000. 


The list of companies owned and controlled remains the same as stated in 
V. 90, p. 1494.—V. 91, p. 1578. 


Anaconda (Mont.) Copper Mining Co., New York. 
(Report for Fiscal Year ending Dec. 31 1910.) 


This company, $76,875,000 of whose $105,500,000 capital 
stock is owned by the Amalgamated Copper Co., reports 
through President B. B. Thayer, Butte, May 1, in substance: 


Acquisitions .—The stockholders on March 23 1910 voted that the capital 
stock be increased from 1,200,000 shares to 6,000,000 shares, of the same 
par value ($25). It was deemed advisable to purchase the properties of 
the Boston & Montana Consol. Copper & Silver Mining Co., Red Metal 
Mining Co., Washoe Copper Co., Butte & Boston Consol. Mining Co., Big 
Blackfoot Lumber Co., Trenton Mining & Development Co., Parrot Silver 
& Copper Co., Alice Gold & Silver Mining Co. and the stock of the Diamond 
Coal & Coke Co., and for the acquisition of the holdings mentioned an offer 
of stock in your company was made by your company to each of the com- 
panies, aggregating 3,020,000 shares. All of the companies voted to accept 
the proposition (V. 90, p. 305, 693, 851, 1551). 

On April 11910 the operations of the different companies purchased were 
unified under the direct management of the Anaconda Copper Mining Co., 
and since that time have been opwetes as departments of that company. 
Many of the expected economies have been made effective, and many more 
will be brought about within the next two years. 

Negotiations were entered into with the Original Consolidated Mining 
Co., the Clark Montana Realty Co. and the Colusa-Parrot Mining & Smelt- 
ing Co. tending toward the purchase of all of their property with the ex- 
ception of certain town lots in the City of Butte, and certain mining claims, 
the predominating value in the ores of the latter being in the zinc content. 
In the latter part of May a purchase was made of the above-mentioned 
properties for your company by the Amalgamated Copper Co., and the 
deeds to the properties were executed directly to the Anaconda Copper 
Mining Co. by the owners. The Amalgamated Copper Co. paid for these 
properties the sum of $5,000,000 and agreed to accept from the Anaconda 
wre ge Mining Co. in full payment therefor 112,500 shares of its capital 
stock. This stock has not as yet been serenely issued, but stands as an 
obligation upon the books of your company. n June ist the properties 
mentioned were taken over by the Anaconda Copper Mining Co. and oper- 
ated under its different departments, with the exception of the smeltery 
at Butte, which it was considered wise to close, shipping the ores for treat- 
ment to the Anaconda Smelting Department at Anaconda, and leasing the 
concentrating works for a term of years to W. A. Clark for the treatment 
of zinc ores mined from the properties excepted in the sale. 

Anaconda Department.—No ore was hoisted through the Anaconda shaft, 
as it was given up to extensive repairs. The auxiliary shaft was sunk toa 
depth of 1,200 feet. The Anaconda shaft is being put in perfect operating 
condition to the 2,400 foot level. Some ore has been mined from the lower 
levels and hoisted through the St. Lawrence and Never Sweat shafts. The 
fire has caused but little annoyance. Development work at this point has 
been meagre, on account of inability to handle waste material. 

The present depth of the Never Sweat shaft is 2,500 ft., and. the usual. 
amount of development work has been carried on. The St. Lawrence shaft, 
which is 2,100 ft. in depth, was shut down for repairs Sept. 23, but will 
shortly be in operation again; we intend to sink this shaft at once to the 
2,800 ft. level, at which depth a new drainage system is being established 
for all of the mines of this department. Developments on the Mountain 
Consolidated shaft have been most satisfactory, especially so on the 2,200 ft. 
level, where drifting has disclosed a long, continuous shoot of high-grade ore. 
In the Diamond shaft at the 2,800 ft. level the developments have also been 
very satisfactory, a large tonnage having been put in sight in the so-called 
‘‘Parnell territory.’’ The ore bodies which were discovered last year in | 
the High Ore shaft have been thoroughly developed, a heavy tonnage of 
high-grade ore having been put in sight and a considerable amount ex- 
tracted from them. The Belmont shaft was sunk an additional 550 ft., toa 
point below the level of the 2,200 ft. levelin the Anaconda shaft. and will be 
continued to the 2,400 ft. level as an auxiliary, in case of accident to any 
of the other shafts. 

In the Original shaft, purchased in May 1910, large bodies of high-grade 
ore have been developed on the 2,300 and 2,400 ft. levels, both in an easterly 
and westerly direction. A normal amount of development work was done 
on the Moonlight and Poulin shafts. At the Tramway mine the shaft was 
sunk 100 feet and is now 2,000 feet in depth; development work resulted in 
the discovery of new ore bodies of great size and carrying a very high grade 
ore, the limits of which have not yet been determined. The compart- 
ment shaft to the west of the Old Gagrnon shaft has been sunk 740 feet to a 
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depth of 1,175 ft.; the developments on the bottom levels have not only 
put a large tonnage of ore in sight, but the ore is of a smelting grade. 

Boston & Montana Department.—The Mountain View shaft is of three 
compartments to a depth of 2,200 ft., and in addition an auxiliary air shaft 
has been sunk to the bottom levels and pte it a considerable amount of 
ore has been hoisted. The most important developments during the year 
have been made on the bottom levels. In the Pennsylvania shaft a fair 
tonnage of ore in excess of the amount extracted has been put in reserve. 
Developments on the Leonard shaft have been very satisfactory, especially 
so on the 1,600 and 1,800 ft. levels, where large ore bodies of commercial 
ore have been developed. Development work on the West Colusa shaft 
has shown some bodies of ore, remarkable both as to tonnage and values, 
especially between the 1,200 and 1,800 ft. levels. 

The Badger State shaft is situated several thousand feet northwest of the 
other mines of the Boston & Montana Department; it is now 1,800 ft. in 
depth and several veins of great promise have been developed, showing good 
widths and a grade of ore higher in co wy values and carrying an average 
silver value greater than that of any of the other mines. There is a general 
opinion among those familiar with this property and its development that 
it is destined to become one of the great mines of the district. Develop- 
ment work is being pushed with vigor. 

Butte & Boston Department.—In the Silver Bow and Berkeley shafts the 
greatest development has been on the 1,000 ft. level, where an ore shoot 
was discovered and drifted upon in continuous ore of good grade for 780 
feet, with every indication of its continuance. A large amuont of develop- 
ment work has been carried on in the East and West Gray Rock shafts. 

Parrot Department.—The Parrot shaft is used only to furnish air to the 
different workings. The West Steward shaft, 2,300 ft. in depth, came under 
our Management June 1 1910. The ores were trammed to the Original 
shaft until Nov. 1, when the hoisting engine was started. 

Development Work .—There has been done during the year, in the form of 
drifts, cross-cuts, upraises, winzes and shafts, 33.1 miles of development 
work, and a very heavy tonnage of ore in excess of the amount extracted 
has been added to the ore reserves. The shafts of the different properties 
have been sunk to additional depths aggregating 3,765 ft. 

Mine Tonnage.—The mines produced during the year 3,326,227 tons 
.of ore and 4,413 tons of precipitates, or a total of 3,330,640 tons. 

Improvements.—A very extensive compressor plant has been installed 
near the High Ore mince, operated by electric power, which should be in 
operation early in the year 1911. It is proposed, if the experiment is suc- 
cessful, to do all of the hoisting by means of compressed air, generated at 
this plant; this will mean a considerable reduction in operating costs. Fur- 
ther reductions in cost will be attained by the use of electrically driven 
pumps and by the adoption of electric underground haulage. The cen- 
tralization of operations so far as hoisting is concerned will also be quite a 
prominent factor in the future in tending toward reductions in costs. 

Reduction Works.—The reduction works treated for all companies during 
the year 3,302,523 dry tons of ore and other cupriferous material at Ana- 
-conda and 1,035,165 dry tons of ore and other cupriferous material at Great 

Falls. Of this amount 3,253,346 tons of ore furnished from the company’s 
mines, 385,200 tons of purchased ore, together with 129 tons of precipitates 
and 13,668 tons of slimes from the Old Works were treated for your co. 


Total Production from Abore at Anaconda and Great Falls. 


Anaconda The Other Cos., Total 

Company. PriortoCons.Apr.1. Year 1910. 
Fine copper, lbs. ............223,808,546 42,799,915 266,608,461 
SS We Eo ad bale de 8,053,327 1,481,561 9,534,888 
a E paeS a er 45,179 12,080 57,259 

Coal eeerenen ~~ Ene coal mines at Belt and Washoe, Mont., and 
Diamondville, Wyo., show: 

In tons— Beit. Washoe. Diamonc?. 
I SS fe do on to bbe eran 160,153 120,034 548 ,344 
Shi__ped to other departments___—.. 20,102 97,395 331924 
RIA S00 RS gear ge 122,943 17,291 169,008 
re 17,108 5,348 47,412 


These mines are capable of making a much larger output of coal. 

Lumber Department.—The sawmills of the lumber department at Ham- 
ilton, Hope, Bonner and St. Regis cut during the year 128,334,239 ft. of 
lumber, of which 6,487,768 ft. were used at the mills, 105,996,951 ft. were 
sold commercially and 15,849,520 ft. went into stock. 

Butte Anaconda & Pacific Ry .—The railway transported during the year 
5,101,187 tons of ore and freight and 197,240 passengers. The gross earn- 
ings were $1,189,716; rental of tracks and miscell. rents, $17,534; operating 
expenses, $939,614; taxes, interest and rental on leased lines, $84,614: net 
income, $183,022. A dividend of 6% on the capital stock was paid, amount- 
ing to $60,000, leaving a surplus profit for the year of $123,022. 

Subsidiary Departments .—These show for the year profits of $376,014. 

Financial.—The profits for the year include but nine months’ earnings of 
the purchased properties previously referred to. The benefits of consolida- 
tion, so far as costs were concerned, were not felt during the first half of 
the year, and in the last six months the profits of the company on a reduced 
production were $4,214,013, showing a marked improvement in economy 
of operation for the last period. 

The inventory at Dec. 31 1910 shows a larger stock of metals on hand 
than on Dec. 311909. As all profits are figured on metals not only sold but 
actually delivered before the closing of the books, and as all inventories of 
copper on hand are taken at cost, a profit which should have been realized 
during the year 1910, provided the deliveries had equaled the production, 
will not appear until the year 1911. 


PROFIT AND LOSS ACCOUNT OF ANACONDA COPPER CO. FOR 
YEARS EN DING DECEMBER 31. 














1910. 1909. 1908. 
Receipts— 3 $ 
Sales of copper, silver and gold_____- 30,943,509 11,591,845 9,060,472 
I I re te oe aie 54,551 46, 40,79 
Income from investments_________- 195,219 32,147 32,100 
Rental of water rights, &c_________. 57,228 50000 50, 000 
Miscellaneous receipts........._-.-- 28,102 11,733 11,714 
Net profits sub. depts., after deprec’n 376,014 280,813 240,155 
‘Copper, silver & gold on hand (copper 
at cost, silver & gold at selling price) 14,736,503 5,986,964 6,169,245 
le 46,391,126 18,000,084 15,604,481 
Disbursements— 
Copper, silverand goldonhandJan.1 5,986,964 6,169,245 6,002 ,643 
-Copper, silver and gold taken over with 
purchased properties._......_.-- SE ERR RIE SSRIS es Rea tir ope sae 
Mining exp., incl. devel. & deprec’n_. 12,628,535 5,511,820 4,505,529 
Ore, matte & copper purchases (in- 
cluding transportation)... __.__. 2,986,488 105,490 24,486 
“Transp. of ore to reduction works. _ ~~ 975,917 160,932 136,593 
Reduct. exp., incl. depreciation. _-_-_- 7,203,880 2,819,021 2,940,175 
Transportation of metals to East, 
refining and selling expenses-_-_-__-_- 3,001 ,378 1,163,307 989,562 
Administration expenses____..____- 30,847 60,326 59,529 
Total disbursements____.____.__- 40,529,993 15,990,141 14,658,518 
Pr Ge ots an kate chon Gohk beens 5,861,133 2,009,943 45,963 
ee re Oe cena mannkeonk. . tau 124,830 137,017 
on c's ed obe 5,861,133 2,134,773 1,082,980 
i a a a 140,230 a aka aS SMR) a 
EY TUR Sark sachs» ddoneted 6,930,000 2,400,000 2,400,000 
Balance, deficit for year_________- 1,209,097 265,227 1,317,020 
BALANCE SHEET DECEMBER 31. 
1910. 1909. | 1910. 1909. 
Assets— x $ | LAabilities— $ $ 
Mines, min. claims, Cap. stk. issued__105,500,000 30,000,000 
i ee 67,781,508 20,699,957 |Cap.stk.to be iss’d *2,812,500 _------ 
Bldgs.,sawmills,&c15,039,183 3,027,889! Acec’ts & wages 
Timber lands. - - - - 5,955,719 _......| payable & taxes 
Investments in sun- | accrued ....... 4,821,448 1,633,031 
dry companies... 4,301,661 534,088 | Dividend warrants 
Insur. unexpired... 133,092 43,138; not presented - - 6,151 7,345 
Mat’'ls & supplies. 3,311,251 2,138,531) Dividend payable 
Mdse. for sale .... 2,059,054 554,623 January ...... 2,110,000 600 ,000 
Cop.,silver & gold _14,736,503 5,986,964! Surplus .__..__-_- 3,470,119 4,679,216 


Loans & acc’ts re- 
ceivable & cash. 5,402,247 3,934,402 





General Asphalt Co., Philadelphia. 
(Report for Fiscal Year ending April 30 1911.) 
President John M. Mack, May 1 1911, wrote in substance: 


General Results.—Theé total volume of business transacted during the year 
1910 amounted to $16,004,174, the largest in the history of the company, 
and the net profits were also the largest ever earned. 

The amount charged against earnings for depreciation of plant was 
$180,189, against $167,930 for the previous year. In addition to this de- 
preciation charge there was also expended for repairs and renewals to plant, 
and charged directly against the cost of operations, the sum of $478,065, 
against $427,197 for the previous year. 

After paying the regular 5% dividends on the pref. stock and 1% extra 
in cash on account of accumulated dividends, the surplus account was in- 
creased $124,667 as the result of the year’s operations. (This includes 
$7,584 adjusted credits applicable to previous years.—Ed.) 

For the first time, the ‘“‘asphalt’’ account nearly equals in volume that 
of ‘‘paving.”” The sales of asphalt consumed and sold for all purposes, 
reduced to a basis of crude asphalt, amounted to 247,491 tons, an increase 
of more than 28°% over 1909. The total number of square yards of pave- 
ments of all kinds constructed during the year was 2,859,360, of which 
2,349,917 were sheet asphalt and 509,443 were of other materials, including 
asphalt blocks, bituminous macadam, creosoted wood block and miscel- 
laneous. At the end of the year the company had paving contracts on 
hand and carried forward to the following year, for a total of 1,350,932 
sq.yards. It wasalso the lowest bidder on paving contracts, many of which 
have since been awarded, aggregating 336,856 sq. yds., making a total of 
1,687,788 sq. yds, contrasting with 1,507,561 sq. yds. in 1909. 

Bermudez Lake Asphalt as Binder for Country Roads.—The common 
method of construction with our new binder consists, briefly, of spreading 
and rolling, upon a suitable foundation, broken stone varying from 1 inch 
to 1% inches in their largest diameters, apes which is poured from 1% to 2 
gallons Pe sq. yd. of Bermudez road asphalt, at a temperature of between 
300 and 375 degrees Fahrenheit. Screenings are then spread thereon to 
fill voids, and thoroughly rolled and bonded with the heated asphalt and 
broken stone until, when finally compacted, the roadway surface has a 
uniform thickness of 3 inches. ‘The surface is then completed by a further 
application of Bermudez road asphalt and screenings, broomed and rolled. 

Approximately 20 miles of 15-foot roadway were constructed by this 
method in 1909, chiefly by N. Y. State Highway Commission, and received 
such universal commendation that early in 1910 the company took steps to 
develop the sale of its Bermudez road asphalt upon a large scale. Against 
sales of 1,500 tons in 1909, sales for the year 1910 exceeded 12,000 tons, 
nearly one-half of which was booked too late for shipment during the year. 
Bermudez roads have now been constructed in 17 States of the Union and 
in two foreign countries. The company does not itself contract for country 
roads where Bermudez road asphalt is used, but limits its operations to 
furnishing the material and giving expert advice and assistance. This new 
feature, therefore, does not appear in the yardage statement. 

Pavements Guaranty —Thecharge against the year’s earnings for cost of 
maintenance of payements under guaranty was $202,898 in excess of the 
reserve provided for that purpose. During the past year 2,859,360 sq. yds. 
of pavement of all kinds were constructed, with an average period of guar- 
anty of 3.1 years, and to provide for this the sum of $100,958 was deducted 
from earnings and credited to maintenance reserve. In contrast with this 
addition to maintenance obligations, 3,755,871y ards of pavement went out 
of guaranty during the year, with an average period o aranty of over 
7.6 years. The company is therefore assuming guaranties of 5 years or 
less, and gradually working off obligations of from 5 to 15 years. During 
1910, 1911 and 1912 over 48% of all the 10-year guaranties will expire, 
leaving iess than 52% thereof to be distributed over the oe ta | 7 years. 
During the same period over 87% of the 15-year guaranties will expire, 
leaving less than 13% thereof to be distributed over the following 7 years. 

The reserve for maintenance of pavements laid under guaranty, which 
reserve is carried upon the books as a liability, amounted on Jan. 31 1911 
to $1,223,536, against $3,999,629 on Jan. 311904. The difference between 
these amounts represents obligations which have been liquidated out of 
current funds without incurring loans or other obligations therefor, and 
without reducing the company’s working capital. 

Trinidad Oil.—A large part of the increase of $621,545 in property ac- 
count shown by the balance sheet has been in the development of the com- 
pany’s oil properties in Trinidad. The total production up to April 14 1910 
was 63,000 barrels. On Sept. 18 1910 well No. 7, at a depth of 915 ft., and 
unfinished, commenced to produce oil at the rate of anptanmaeey 3,000 
barrels per day; between Sept. 18 and Oct. 12 this well produced 46,606 
barrels of oil, which, with the amount already on hand, practically filled all 
existing storage. Contracts were immediately placed for additional stor- 
age, and on or before July 1 1911 the company should have inuse modern 
steel tanks having a capacity of 1,000,000 barrels. Six new wells have 
been started since October and four of these have been driven to a depth of 
from 400 ft. to 600 ft.; two other wells are now being bored at lesser depths. 
A small refinery has been erected at Trinidad and is ready for operation. 
Total production to March 24 1911 amounted to 162,671 bbls., of which 
29.049 bbls. had been consumed as fuel and 133,622 bbls. is in storage. 

Trinidad oil has a heavy asphaltic base and is admirably adapted for the 
company’s own requirements in its asphalt business and has undoubtedly 
great value as a fuel and as an asphaltic treatment for macadam roads. 

The wells bored thus far have been limited to a small fraction of the 3,000 
acres of land owned in fee by the company, surrounding the Pitch Lake. 
During the year an adjacent area of 2,000 acres has been secured by lease. 

Three tank steamers have been chartered, and deliveries of crude oil at 
the company’s plant at Maurer, N.J., willcommence in May. Additional 
land has been secured at Maurer, upon which a refinery is being built, and 
which should be in operation in June. The company should be able to 
market a considerable quantity of its Trinidad oil during 1911, thus 
bringing its large investment in oil to a point where profits will commence 
to accrue. This important development has thus far been entirely paid for 
out of current funds, without increasing the debt, and without causing more 
than a temporary variation in the amount of working capital. 

Uintah Railway Co.—The number of tons of gilsonite hauled during the 
year was 34,321, compared with 27,217 tons for the previous year; total 
revenue tonnage 41,547 tons in 1910 and 31,567 in 1909. 

National Contracting Co.—No appeal has been taken from the judgment 
entered Dec. 23 1909 in favor of the National Contracting Co. against the 
Hudson River Water Power Co. for $323,287. The judgment has been 
interpleaded in various foreciosure proceedings against the Water Power Co. 
and its subsidiary companies, to protect and enforce the lien of the judg- 
ment. The Water Power Co. is still in the hands of receivers, and efforts 
are being made to reorganize the property; but thus far no definite plan 
has been submitted to the creditors. _ 

Payment of Accumulated Dividends .—On Jan. 9 1911 the directors, with the 
approval of the voting trustees, adopted a resolution declaring a dividend 
of 844% upon the pref. stock, payable on March 1 1916 representing the 
full amount of accumulated and unpaid dividends. Holdersof pref. stock 
voting trust certificates received on March 1 1911 temporary dividend war- 
rants, convertible into ($1,116,500) 5-year 5% gold debentures, subject to 
call at par and int. on any interest date. (See V.92, p. 121, 728.—Ed.] 

Right to Convert $100 Pref. Stock into $150 Common Stock .—The charter 
of the company authorizes the conversion of one share of preferred stock 
into one share of common at any time, at the option of the pref. shareholder. 
Supplementing this provision is the deposit of $7,000,000 of common stock 
in special trust, so that whenever any holder of one share of pref. stock 
desires to convert it into common, he will be entitled, under the provisions 
of the charter, to make the exchange on even terms; and, in addition, he 
will receive from the trust fund $50 in common stock for each $100 pref. 
so converted. In this way the holder of $100 pref. stock can at any time 
at his option receive $150 of common stock. (V. 79, p. 2586.) 





On Feb. 1 1911 there were 1,617 holders of record of pref. stock trust 
certificates and 711 holders of record of common stock trust certificates, a 


| total of 2,328, contrasting with 2,294 May 1 1910 and with 2,089 in Nov. ’04. 


Working Capital.—The expenditures on property account, including par- 
ticularly for oil development in Trinidad, the payment of $100,000 of rail- 
road notes [subsequently renewed—-Ed.] and the payment on March 1 1910 
of 1% extra cash dividend onaccount of accumulated dividend, amounting 
to $131,400, necessarily resulted in a temporary reduction in the company’s 
working capital, which on Jan. 31 1911 amounted to $3,956,856, com- 
paring with $4,683,689 in 1910. 

Funded Debt —The General Asphalt Co. has no debt except the $1,116,500 











BOE co neesbn 118,720,218 36,919,592! Total 


* See remarks above.—V. 92, p. 958, 727. 





én naan 118,720,218 36,919,592 r 


% gold debentures, issued on March 1 1911 as evidence of its obligation to 
pay the 84% cumulated dividends on its pref. stock. The funded debt of 
the New Trinidad Lake Asphalt Co., Ltd., has been reduced by the sinking 
fund from $1,493,800 to $1,447,725. 

The collateral railroad notes, originally amounting to $500,000, issued 
eb. 15 1907 by the Barber Asphalt Paving Co., and which, by partial pay- 
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ments were reduced to $200,000, maturing Feb. 15 1911, were on that date 


renewed for the full amount of $500,000 for one year, at5\«%. 


COMBINED RESULTS, INCLUDING SUBSIDIARY COMPANIES, 
FOR FISCAL YEARS ENDING JAN. 31. 























peretcene nanan Yards Laid— 1910-11. 1909-10. 1908-09. 
Asphalt, asphalt block, &c.: $ $ 
or municipalities __...........- 2,859,360 2,528,378 1,941,532 
EER Tapia Si SAAT 1,341,047 14,228 863,713 
Contracts for asphalt pavement car- 
ed to current fiscal year (Jan.31). 1,350,932 1,322,843 609,840 
Sales of crude asphalt (tons)__...--- 47,491 192,644 164,317 
Sales of asphaltic products (other 
ae i oe aad acu bee $1,205,401 $1,079,652 $1,183,924 
Income from 3 
Sales of crude asphalt.............. 6,005,984 4,920,405 1 633,410 
Sales of refined asphalt_.__......-- 3,630,707 
Sales of miscellaneous materials. --.-- 875,572 746,414 624,413 
Income from paving........------.- 6,348,708 6,158,212 4,711,244 
Income from private work__..-..--- 1,746,351 1,408 ,362 1,477,592 
Income from general contracting, &c- 992,730 715,691 695,058 
Miscellaneous income.__.......-..-- 34,829 43,900 46,105 
a aes 16,004,174 13,992,984 11,818,529 
Expenses— 
Cost of crude asphalt__.........--.- 4,519,903 {3,662,285 { 329,837 
Cost of refining asphalt  -._...-..-- “St 2,861,286 
Cost of miscellaneous materials .. ~~ 839,050 - - 748,329 64,038 
I a a i 5,975,246 - 5,803,937 4,170,020 
Reserve for maintenance and repairs - 00,958 - 120,511 119,540 
Cost of private work.............-.. 1,701,352 - 1,253,441 1,228,888 
ae GE a a RS I 80,189 - 167,930 68 ,930 
General contracting, &c.........-.- 820,496 - 578,769 617,244 
Sundry branch expenses___.....-.- 7,575 - 7,520 10,152 
i ai eianin 14,144,770 12,342,722 10,169,935 
ek ah RR A CE IS I er 1,859,404 1,650,262 1,648,594 
Rentals from real estate, less expenses 7,707 ,980 4,456 
SSR EET EE 95,319 161,519 146,442 
Int. and dividends on investments-. 18,904 1,928 2,020 
- TOCR MOG IMOOMC. .. ..nccccuceone - 1,981,334 1,819,689 1,801,512 
- Deduct— Se. 
ns muna - 423,113 365,795 321,044 
Reserve for depreciation of accounts. - 100,000 100,000 80,000 
Interest on loans and mortgage-__-_-_. - 138,441 108 ,933 166,178 
Debenture interest................ - §193,390 193,421 193,576 
I nd gl thames 24,315 19,799 13,584 
a 879,259 787,948 774,382 
Profits, as per balance sheet______ .- 1,102,075 1,031,741 1,027,130 
Excess cost of maintaining pavements 202,898 53,398 155,426 
Dividends on preferred__..... .-_. *(6%)782,094 (5)651,767 (2)260,717 
at EER RN 117,083 326,576 610,987 














* Also 8%% paid 5% 5-year debentures due March 1 1916 in full for 
accumulated dividends on pref. stock (V. 90, p. 449; V. 92, p. 121.) 
COMBINED BALANCE SHEET GENERAL ASPHALT CO. AND 

ith Bats cas - SUBSIDIARY COMPANIES JAN. 31. 

AE REN NET Sad ia ie 1911. 1910. 1909. 
- Asseis—- - -— $ $ $ 
Pro ies owned and operated; shares 

of other cos. not oper. by General ° 

I a a 32,636,499 32,014,955 31,937,059 
Stock trust certfs. General Asphalt Co. 

owned by sub. cos. (book value) _- 204,876 204,440 203,799 
Stock and bonds outside companies_-_ 141,224 152,082 142,723 
Mortgages receivable___.._..._..-- 13,250 13,250 12,000 
Retained by cities on pavements laid 

i a ie 1,382,507 1,584,342 1,732,533 
Bonds, warrants and tax liens pledged 

- for collateral loans_______._-.--_- - §09,616 - 867,201 1,343,765 
Bonds, tax liens, &c., on hand_-_-_.-_- - §29,497 607,310 47,594 
Materials and supplies (net)... -- . - 1,467,645 1,465,619 1,278,296 

i ia a a Os ie en 05,821 48,893 - 754,869 
El RE i eR ,890 - 203 - + 134,368 
Accts. rec’le (less doubtful accts.)._.. - 2,404,015 - 2,844,821. 1,779,754 

SS eh a mm A a 40,012,840 - 40,390,116 40,266,760 

Liabilities— See ee 
EE SG iar Se Ae 14,000,000 14,000,000 14,000,000 
ER REE 8 EE 17,000,000 17,000,000 17,000,000 
Bonds underlying cos. not owned by . 

General Asphalt orits subsid.cos.. 2,326,725 2,372,800 2,422,460 
Mtges. and ground rents subsid. cos- - 463 25,875 145,938 
Collateral railroad notes__________- : 200,000 300,000 400,000 
Reserve for maintenance of pave- . 

ments laid under guaranty.___--_- 1,223,536 1,638,882 - 2,077,765 
a a yi A Ae nap 217 671,856. + 950,078 
pO SS Sa 868,010 870,157: - 254,602 
Debenture redemption fund New ee 

Trinidad Lake Corp. Co., Ltd_-__- 503 ,686 454,728 - - 408,074 
Pare meeuranmos Tang........- cone 168,061 132,343 - - 110,944 
in ti ERE ma 2,948,142 2,823,475 - 2,496,899 

SERGEY LS TOE OIE RI TD. 40,012,840 - 40,266,760 


40,390,116 


Total 
. 92, p. 1246, 728. 


Utah Copper Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 
Prest.C. M. MacNeill, N. Y., April 1, wrote in substance: 


General Results.—The net production of copper, after allowing for smelter 
deductions, amounted to 85,644,511 lbs.; 84,502,475 lbs. were produced 
from the concentrating ores; 1,142,036 lbs. were produced from the sulphide 
mine, which was operated only a portion of the year under a contract which 
we were compelled to assume upon acquisition of the Boston property. 

The net cost per pound of copper produced from concentrates, including 
all costs of every kind and nature, amounted to 8.069 cts. per lb., as com- 
pared with 8.787 cts. per lb. for 1909. The price received for copper sold 
was 12.672 cts. per lb., as compared with 12.915 cts. in 1909. 

The net profits amounted to $5,401,775. Of this sum $3,890,912 was 
the profit resulting from the operation of the plants in Utah. After the 
payment of dividends aggregating $4,648,675 there remained a balance of 
$752,912, which was passed to ‘‘undivided profits.’’ The total ‘‘undivided 
profits’’ Dec. 31 last amounted to $3,696,539, and is the amount over and 
above dividends and interest charges which has been derived from operating 
profits andincome. This item has no bearing upon the ‘“‘surplus”’ of $6,- 
083,980, which is the amount received from sale of stock in excess of par. 

Stock.—On Dec. 31 1910 the total issued capital stock was 1,562,599 
shares, an increase during the year of 828,224 shares, accounted for as 
follows: Acquisition of Boston Consolidated Mining Co. property, 310,000 
shares; for 1,000,152 shares of stock of Nevada Consolidated Copper Co., 
444,512 shares; sold for cash at $50 per share, 73,437 shares: conversion of 
$5,500 bonds, 275 shares. The total authorized stock is 2,500,000 shares, 
par $10; unissued, 937,401 shares. 

Quarterly dividends were paid during the year at the rate of $3 per share 
per annum, or 75 cts. per share per quarter. 

Investments.— Your total stock holding in the Nevada Consolidated 
Copper Co. is 1,000,500 shares, carried at $4,453,007; the market value is 
slightly over $18,000,000. 

Properties.—During the year the physical properties of the Boston Con- 
solidated Mining Co. were transferred to your company. A portion of the 
improved Arthur plant has been put in operation; it is capable of doing as 
good work as our improved Magna plant. The remainder of the Arthur 
plant is being gradually reconstructed, and the plant eventually will be 
capable of handling approximately 8,000 tons a day, as compared with 
3,000 tons or less when the plant was acquired from the Boston Company. 

Bingham & Garfield Ry. Co.—The main line of railroad is approximately 
20 miles long, extending from Garfield to the mines, and it should be in 
operation by July of this year. It saves approximately 10 miles in dis- 
tance, and is coastructed with 90-lb. rails and steel bridges (aggregate 
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length of bridges 2,000 ft.;fof tunnels 4,795 ft.). The railroad will be ex- 
tended to the plant of the Garfield Smelting Co. and will then serve not 
only our Own ore business and our concentrate shipments to the smelter 
from the plants at Garfield, but will supply a much-needed means for the 
transportation of the employees between their homes and the plants. 

The entire $750,000 capital stock was issued to your company in payment 
for tracks and property owned by yourcompany. The $2,500,000 10-year 
6% gold bonds are convertible into Utah Copper Co. stock at $50 per share 
at any time after July 1 1911, and on or before July 11914. These bonds 
are guaranteed as to interest and principal by your company and have all 
been sold, and since the close of the year the balance of the purchase price 
thereof has been paid to the Railway (V. 90, p. 1683; V. 91,p. 654, 716). 


Condensed Extract from Report of Gen. Man. D. C. Jacklino, April 1 1911. 

During pe year the property of the Shawmut Consolidated Copper Co., 
comprising an area of 100 acres, was acquired principally for the value of its 
surface in connection with our mining operations; this group is not thought 
to have any material value for mining purposes. 

The underground development on the original Utah group during 1910 
consisted of 1,480 ft. of tunnels, making a total of underground work on 
this portion of the property of 34.34 miles. On the Boston Consolidated 
group an additional 45,567 ft. was driven, making a total for that group 
of 29.44 miles and for both groups of 63.78 miles. The total amount of this 
destroyed by steam-shovel operations and underground mining is 20.43 
miles, leaving now accessible 43.35 miles. 

The cost of underground development for the year amounted to 7.02 cts. 
per ton on all ores mined and shipped to the mills. This cost was charged 
against operations and is incl. in the per ton mining costs hereafter stated. 

The drilling and underground work accomplished during the year has 

ermitted more accurate estimates as to ore reserves than had been possible 

eretofore. Our calculations show that, after deducting all ore mined up 
to Jan. 1 1911, there remains in the area in which our principal development 
work has been done 203,500,000 tons of fully and partially developed ore. 
Of this amount 152,130,000 tons are fully developed and blocked and 
22,325,000 tons is partially developed ore in the slopes calculated to apply 
to steam-shovel workings but outside of the ore area of 166.15 acres of 
fully and partially developed ground (51.52 acres of this being Boston Con- 
solidated). In calculating ore tonnages, 13 cubic feet of ore in place is 
taken as oneton. Of the fully developed ore, 60,000,000 tons has an aver- 
age copper contents of 2% and 92,130,000 tons 1.6% copper. The average 
assay of the partially developed oreis 1.4% copper. The entire 203,500,000 
tons developed and “garcheengs d developed ore averages 1.67% copper. 

In addition to the above there is a quantity of lower grade ore, amounting 
to probably 25,000,000 tons, lying immediately adjacent to the more 
thoroughly developed area. There also remain, on both groups, consider- 
able areas of ground almost wholly undeveloped, but known to contain 
commercial ore bodies. Furthermore, at no place in the better grade areas 
now developed have we reached the depths, either by drilling or otherwise, 
where for any considerable area the material underlying the stated thick- 
ness of developed ore is not of such grade as to permit of its extraction and 
reduction being profitable under conditions now prevailing. 


INCOME ACCOUNT FOR PERIODS ENDING DEC. 31. 


—— Years end. Dec. 31—— 18 Mos.end. 
1910 


Operating Revenue— 1909. Dec. 31 ’08 














I iis itn $10,708,411 $6,683,321 $7,134,768 
re ee . ccantuneeos 796,758 417, 401,444 
ne ate nan 204,332 102,511 89,780 
I i Be 888 4,311 37,877 
SIGE cere $11,710,389 $7,207,390 $7,663,869 
Exzpenses— 
ET ae a a $3,199,105 $2,274,356 $2,666,284 
Mine development.............--- 304,614 3,12 20,02 
Prepaid expense, orestripping------ 272,675 133,714 121,103 
REE ITS Sah aa ea 1,292,435 762,081 658,754 
Treatment and refining..________-- 2,724,983 1,779,866 1,806,659 
N. J. license and Fed. corp. taxes_- 25,665 4,1 ,00 
ear Gee Geen... . cosvacabe” - ndeducde 3,582 
I i $7,819,477 $5,067,258 $5,280,416 
Net operating revenue___._.....-.-.- $3,890,912 $2,140,132 $2,383,453 
Other Income— 
Dividends—Nev. Cons. Copper Co_.. $1,459,775 .....--.~ ..------ 
EGRESS SR, EEE FS IC SE AE TE 21, $6,908 $9,399 
REISE SSR a ty GR ae eee 30,077 13,050 9,301 
ee ee Ee ..,. cacsscacseoeuecn $5,401,775 $2,160,090 $2,402,153 
RPE Sie 188 5,348 40, 
i SE RNR Ra ae Se ae Pe 4,648,675 1,464,387 696,387 
I i a aden wide tl (30% (20%) (10%) 
RESET Ep a agen sper ar AIS, Se $752,912 $690,355 $1,665,011 
Note.—Sales for calendar year 1910, 84,502,475 lbs. at 12.672 cts. 


(against 51,749,233 lbs. at 12.915 cts. in 1909 and 54,051,212 lbs. at 13.20 
cts. for 18 months ending Dec. 31 1908); sales of gold at $20 per oz., 39,837 
oz. (against 20,862.345 and 20,072.18); silver, 381,331.22 oz. at 53.5837 
cts. (against 198,943.15 oz., at 51.528 cts., and 163,952.87 oz. at 54.76 cts.). 


BALANCE SHEET DEC. 31. 











1910. 1909. 1910. 1909. 

Assets— > % Liabilities — ~ $ 
Property ....... *14,760,023 10,536,251 | Stock outstanding 15,625,990 7,343,750 
Prepaid exp., ore. 1,790,968 1,513,947 | Bonds outstanding 2,000 ,500 
Ore in reserve at Treatment and ref. 

RR ae 7,236 5,094). chges. not yetdue 649,804 381,406 
Investments. -.-.-- 5,690,698 140,000 | Accts. payable... 751,840 45,490 
Accts. receivable. 284,250 114,158 | Various reserves - - 70,392 20,328 
Notes receivable--. aCe | National Bank of 
Supplies and fuel. 865,099 311,859} Commerce,N.Y.  -.---- 197,964 
Equity in copper Surplus from sale 

in transit.-...- 2,824,510 1,371,374 a MMe ceee 6,083,980 3,143,750 
Cash in banks.... 648,835 91,131] Surplus ......... 3,696,539 2,943,627 
Prepaid insur., &c. ae: - > etbbes 

RTE AO 26,880,545 14,083,815 TN 26,880,545 14,083,815 





* Property includes mining property, $8,205,765; Magna plant, $4,402,- 
769: Arthur plant, $1,342,238, and mine surface equipment, $809,251. 
—V. 92, p. 1182. 


Tennessee Copper Co., Copperhill, Polk County, Tenn. 
(Report for Fiscal Year ending Dec. 31 1910.) 
President Frederick Lewisohn, Feb. 23 1911, wrote in brief: 


In accordance with the policy of conserving the sulphur contents of the 
ore for use in the manufacture of sulphuric acid, a smaller tonnage of ore 
from our own mines was smelted and the output of copper from Tennessee 
ores proportionately reduced. However, a large tonnage of custom ores 
from outside sources was smelted, so that the total output of copper was 
practically the same as in 1909. 

Development work was carried on during the larger part of the year and 
the ore reserves show a material increase. [Total ore reserves Jan. 1 1911 
are stated as 4,563,671 tons.—Ed.| 

The acid plant, as originally designed, was practically completed at the 
end of the year and produced in December over 12,000 tons of acid. This 
tonnage could have been increased, but in order to operate at maximum 
capacity with normal cost it was found necessary to build additional Gay 
Lussac towers. This construction work will prevent further large increases un- 
til April, at which time it is expected that the entire plant will be operating 
at full capacity. [The plant will then, the General Manager says, be the 
largest sulphuric acid plant in the world.—Ed.] 

In order to make these necessary additions a considerable sum of ready 
cash was required, and the directors therefore deemed it advisable to issue 
$1,500,000 ist M. 6% gold bonds, which provide for this and other purposes 
and also for the retirement of the entire outstanding issue of $350,000)1st 
M. 5% bonds and $600,000 6% gold notes. (V.91, p. 1577.) re. 
A favorable contract for the sale of the entire output of the acid plant 
over a term of years has been entered into with a responsible corporation. 

T,. 92, p. $27.) oy 
V with the acid plant now operating at 75% of its capacity and with the 
prospect of a further increase in tonnage within a few weeks, the outlook 
is very encouraging, as a large revenue from the sale of acid may,now be 
expected for many years. ce We Rea Sh a Se ie 
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Statement by Treasurer Walter Lewisohn. 


Duing the latter part of the year the second unit of the sulphuric acid 
plant was put into service. The entire quantitiy of acid is now being de- 
livered as fast as produced, under an advantageous contract. Further in- 
crease in the tonnage produced can be expected within a few weeks. 

The roduction of copper from ore mined in Tennessee amounted to 
12,429,v09 lbs. of fine copper. The smelter also produced 4,147,326 Ibs. 
from custom ores. The cost of producing fine copper in pig, f.0.b. Copper- 
hill, was 9.52 cents. The total cost, after adding freights, commission, 
taxes, legal and administration expenses, was 10.64 cents. 

On Dec. 17 1910 the directors declared a dividend of $1 50 per share on 
the stock, amounting to $300,000, which was paid Jan. 26 1911. 


INCOME ACCOUNT. 











1910. 1909. 1910. 1909 
Copper prod. (Ibs.)12,429,009 14,058,954 | 
Oper. cost per lb_.10.64 cts. 10.68cts.; Deduc’ns (con.)— : $ 
Receipts — $ $  |Int. and discount_-__- | aed Se 
Copper production -- }296,017 | Bond discount.._.___- *  \ 29,500 
Sulphuric acid prod-_ { 82,832 | Note discount.....__- 2,75 
Int. and discount... }*547,158 $ 5,394! Depreciation _-_..-_-- 40,000 25,000 
Royalties, custom | 
ore & mdse. dep--) ) 43,413; ‘Totaldeductions..__.101,771 88,250 
| Net «cai oa dinel 445,387 339,406 
Total receipts------ *547,158 427,656) Dividends_-__.._.-- (6)300 ,000(5)250,000 
Deductions — |General reserve. --_-.-_- 125,000 75,000 
Interest on bonds----- 21,007 18,750) 
Interest on notes. -.--.-- 36,000 15,000; Balance, surplus.._.. 20,387 14,406 





* Total receipts in 1910 are shown after providing for discount on Ist M. 6% bonds. 
BALANCE SHEET DEC. 31. 








1910. 1909. 1910. 1909. 

Assets — $ 5S Liabilities— $ 3 
Property & equip’t_7,575,044 6,738,278 | Capital stock_-____- 5,000,000 5,000,000 
Disct. on bonds, &c. -.---- GH | Ms wacussionciae 1,500,000 350,000 
Material, supplies,&c. 326,935 326,084) Notes _...-.-.--..-.  --.--. 600,000 
Copper inventory... 531,032 435,153) Sundry creditors.... 566,540 450,628 
Sulphuric acid inv’ry 13,709 15,700 | Accrued interest - - - - 7,500 5,000 
Accts. receivable... 30,373 219,953)|Sulphuric acid acct... -.___-. 368,034 
Ste. Savest. G006.... G7,000 <cce<- TED ccidducdeoc a362,046 269,276 
Interest prepaid - -.-- Re 5 andes -| Div. pay. Jan.26... 300,000 -..... 
Gash in banks, &c_-. 521,573 518,812) Profit and loss_...-- 1,321,379 1,263,792 

EE itd ie: est ehiialiindinnl 9,057,465 8,316,730 PE ttinseined 9,057,465 8,316,730 








@ Reserves in 1910 include $227,000 for depreciation, $125,000 for general reserve 
and $10,046 for liability insurance.—V. 92, p. 1247, 327. 


Union Oil Company of California. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Lyman Stewart, Los Angeles, Jan. 31 1911, 
wrote in substance: 


Output.—Lake View Well No. 1 (the Sp mapa of the Lake View Oil Co., 
Maricopa), of which we own a majority of the capital stock, was brought in 
March 15 and has produced more than twice as much oil as any known oil 
well up to date. The well at this writing is producing only 8,000 barrels 
per day and its yield is still eor- 

The general stimulus given to drilling by the widespread fear of Govern- 
ment action circumscribing the public area, also greatly increased the output, 
making California’s output for 1910 74,000,000 Dbblis., as against 52,- 
000,000 bbls. for 1909, with the inevitable result that prices for fuel oil were 
materially reduced. However, the Independent Producers’ Agency, with 
which a year ago we formed an alliance for the exclusive handling of their 
total output as a unit with our own, maintained a commendable degree of 
firmness. There can be little doubt that production and consumption 
will shortly be more nearly equal than at present. 

eg erage | speaking, every railway west of the Cascade and Sierra moun- 
tains has abandoned coal, or is in process of doing so, and oil is supplanting 
the latter as fuel. Our fuel trade is also expanding very rapidly in Chile, 
Panama and British Columbia. Our total sales of fuel and refined oils 
and asphaltum for the year amount to nearly $11,000,000. 

The past year has been in many respects the most trying one in our his- 
tory. t has been necessary to make comparatively heavy investments in 
every department directly connected with the transportation, sale, storage 
and manufacture of our output. We have increased our fleet by the pur- 
chase of a fine new vessel for coastwise trade. We have built a modern 
and economical refinery at Port Harford, increased our acreage and equip- 
ment at Oleum—our i e7 refinery—increased our oil-bearing lands oe 
the rich Fullerton field by 750 acres, improved our Bakersfield refinery 
property and added over 5,000,000 of barrels to our storage capacity in 
the various fields. We have also completed our terminal station at Seattle, 
which is one of the finest on the Pacific Coast, and have expended over 
$1,000,000 more on the Producers’ Transportation Co.'s pipe line than the 
original estimates called for; this increased expenditure was due to the 
necessity for greatly increasing the amount of storage originally provided 
for, and for the extension of lines to reach newly developed territory. The 
construction of the ‘‘Outer Harbor’’ at San Pedro has been unremittingly 
pressed towards completion, and is now about 65% finished. -.-:- .- . 


Guaranteed Bonds (V.79, p. 2799; V. 83, p. 102; V. 89, p. 48, 290, 850.) 
Issued. Redeemed. U.O.owns . Outstand’g. 


Mission Trans. & Refg. Co__$1,000,000 $250,000 $21,000 $729,000 
Union Transportation Co... 3,000,000 300,000 196,000 2,504,000 





Union Steamship Co_.-__-- 1,000,000 EE: hin mate Gm 500,000 
Producers’ Transport. Co. 5 
fae es i Es & dina waa ee eae 694,000 2,806,000 
I re re se ee $8,500,000 $1,050,000 $911,000 $6,539,000 


The United Steamship Co. has outstanding bonds ($180,000), but these 
are not guaranteed. [The Union Oil Co. has no direct bonded debt, but 
in 1910 it made an issue of $1,000,000 conv. 6° gold notes—see V. 90, 
p. 714, 1177.—Ed.] be te 


Floating Debt.—On Dec. 31 1910 the quick assets, including cash on hand, 
crude and refined oils, goods in warehouses, good accounts receivable 
(aside from amounts due from affiliated companies), amounted to sufficient 
to pay $1 29 for every dollar of floating debt, including deferred payments 
on properties purchased, amounts due stockholders and due affiliated cos. 


Extracts from Report of Field and Executive Department, W.L. Stewart, Man. 


The Producers pipe line has cost to date upwards of $4,500,000, which is 
more than $1,000,000 over our original estimate. However, we now have 
a very complete and economical plant, serving all the valley fields, and with 
a demonstrated capacity to the coast of more than 25,000 bbls. per day. 
As a matter of fact, one day last fall we moved 31,000 bbls. from Santa 
Margarita to the port at Avila. This line, when operated to anything like 
its full capacity, will show handsome returns. During 1910 this system 
has received from the producers upwards of 8,000,000 bbls. of oil, of which 
it now has about 6,000,000 bbls. still in storage on its lines. The balance 
was delivered to ships at Port Harford, to cars in Bakersfield, otc. 

In addition to completing its own line, the Producers’ Transportation Co. 
organization has during the year erected over 2,000,000 bbls. of steel storage 
on account of the Union Oil Co., and has under its charge at present the 
building of 3,000,000 bbls. of steel tankage which the company contracted 
for during the summer. Two other 1,000,000-bbl. concrete reservoirs, 
built at a cost of $200,000, have up to the present time been failures. 

On Feb. 15 our contract with the Independent Oil Producers’ Agency 
went into effect, and since that time we have been operating under it. It 
has not resulted as anticipated because of the very large increase in produc- 
tion brought in in the Midway field during the year. As one result of it, 
however, we have entered into a marketing arrangement with the Associated 
Oil Co. and the agency. This is a new contract and runs for a period of 
three years, with privilege to either party of six months’ notice to cancel. 
It is anticipated, however, that it will give us a largely increased market, 
much quicker sales and at better prices than could be secured through our 
own efforts independent of the Associated. Whether this will be the case 
can only be determined by experience. During the late summer there was 
a surplus production in the State of fully 60,000 bbls. per day over and 
above consumption. As a result of increased consumption and a very 


bbls. per day, and we anticipate that in the very near future there will be 

no surplus and we shall be drawing on the stocks, which at the present time 

aggregate over 30,000,000 bbis., the Agency-Union stocks at this time ag- 

gregating about 13,000,000 bbis. 

Number of Welis, Miles of Pipe Line, Tankage, Dec. 31. 
—No.Welis— —Mls.Pipe Line oe (bbls) —— 





1910 1909 1910 1909 1909 
peta ES acy 352 302 428 412 3,787,000 3,647,000 
Producers’ Transp. Co_.-.-.-.- minal 253 200 4,620,745 1,920,000 


Report of Geological and Land Department, W. W. Orcutt, Manager. 


Activity in the oil indust of California during the past year has been 
the greatest in the history of the State. The greater ee of this develop- 
ment has taken place in the San Joaquin Valley. Ali the oil fields there 
have been extended both in length and width. Oil discoveries have been 
made in two new places that may ultimately prove up large areas of virgin 
territory and add new oil fields to those already so well known. In order 
to carry out the new laws and to conform to the new interpretations of the 
old ones, the efforts of my department have been chiefly directed toward 
perfecting title, by development, to lands already acquired. 

During 1909 your company acquired the Regal property in the Midway 
district, and a controlling interest in the property of the Lake View Oil Co. 
at Maricopa. Both of these properties have been “proven up.’”’ On March 
15 1910 Well No. 1o0f the Lake View Oil Co. came in a great gusher. Its maxi- 
mum flow per day was 55,000 bbls. It has flowed continuously ever since, 
though in diminished quantity. In the Fullerton district your company 
has acquired 761.12 acres of practically proven oil territory, adjoining the 
property already owned. This rounds out your holdings in that locality 
and insures business for your transportation facilities for many years tocome. 
The production of oil in California for 1909 was 52,000,000 bbis. Owing 
to the action by the Federal Government, the total production was ap- 
proximately 74,000,000 bbls. in 1910. The smallest monthly production 
was in February, 4,875,000 bblis.; the greatest in August, 7,368,000 bbls. 
The monthly production gradually decreased since August, showing onl 
6,000,000 bbls. for December. The Coast markets were not big enoug 
to quickly absorb the increase of over 40% in production, and considerable 
surplus oil has gone into storage, temporarily decreasing prices. 

It seems probable that 150,000 bbls. of oil per acre for the best Callofrnia 
oil land, as its ultimate production to exhaustion, is not an overestimate. 
An average ultimate producton to exhaustion of 50,000 bbls. of oil per acre 
gives a total value to your proven land holdings alone that justifies a value 
for your shares several times larger than the present market price. 


Resume of Acreage Controlled—Total, 229,804 Acres. 














Min .Rights Lease Mineral 

Fee Acres. Fee Acres. Acres. Locations. 

Ventura County... _-- 4,667.74 61,626.09 5,843.31 4,661.65 
Los Angeles County--- 424.73 8,361.03 eee eee 
Orange County... -- 4,279.07 60.00 Sees. | ieee 
San Benito County-~-_-- 271.22 eS Ree ae 640.00 
Humboldt County... -.. .-- MS? te 
Kings County... --- + ER oa ee ge Tee Ee en a 
Santa Barbara County _23,183.30 54,738 .47 Tie 527 eka 
Fresno County... .. ay esp lpatie.® Ra Sear EIN 
rr ee. ee = ol Se 4,320.00 
Kern County .......-.-. RS RI re 10,056.13 1,840.00 
RRR SR ac l= a en. . Ae ees 
Contra Costa County __ 2 Ee ee a eee Sl ee o 
Distributing Stations_-— 35.54 Re aie A OR Renee ene 
,. a eee 36,231.00 130,409 .90 51,701.89 11,461.65 


Extracts from Repori of Marine Deparemans 

During the year there have been no working additions to the fleet, which 
consists of eleven tank ships, four tank barges, one tug and one utility 
barge, with a total capacity of 466,950 bbls. In addition there was pur- 
chased the SS. Thomas, which is now being converted into a tank ship at 
Philadelphia; this ship has twin screws and will have a carrying capacity of 
approximately 36,000 bbls. The quantity of oil transported by the fleet 
during the year exceeded any previous rast by 1,979,890 bblis., and the 
cost per barrel for transportation of oil has been materially reduced. 


RESULTS OF OPERATIONS FOR CALENDAR YEAR. 


1910. 1909. 1908. 1907. 
Cap. stk. out Dec. 31_.$29,609,700 $25,130,600 $23,982,200 dain “ema 





Gross earnings _______-_ $12,828,679 $9,687,339 $9,197,251 
Depreciation chged. off 619,253 495, 436,471 264,458 
All other expenses __._- v8 ,946,863 6,536,788 5,737,847 (?) 

Net earnings... - $3,262,563 $2,655,177 $3,022,933 $2,080,772 
Divs. (see below) ____- (6)1,703,617 (6)1,477,768 1,240,178 877,564 





Balance, surplus-_-.--_- $1,558,946 $1,177,409 $1,782,755 $1,203,208 


y Expenses in 1910 ($8,946,863) included: Rental of property, vessels, 
pipe lines and water and gas lines, $564,000; refineries, including oil run 
through stills, $4,468,687; operating wells, general expenses, interest, 
taxes, legal services, salaries, office rents, operating, drilling tools, gas and 
water lines and miscellaneous items, $1,518,370; transportation expenses 
by land and water and operating various outside branches, stations and 
offices, $2,395,806. 

Auth. stock, $50,000,000. No bal. sheet is furnished.—V. 92, p. 398. 


Toronto Electric Light Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 
RESULTS FOR YEARS ENDING DECEMBER 31. 
1910. 1909. 1908. 1907. 
Revenue from lighting, 


g 
power, rent, sales,&c. $1,502,798 $1.292,545 $1,155,583 $1,039,716 
Oper. exp. (incl. repairs) say yt $716,838 $670,712 $606,926 
45 














Interest on debentures _ — ; 45,000 45,000 45,000 
Dividends (8%)------- 320,000 315,494 289,254 245,503 
Balance, surplus_-__-- $337,199 $215,213 $150,616 $142,287 
BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 

Assets— ” $ Liabilities — aS re $ 
Plant(incl.real est.).6,132,069 5,681,734) Stock paid up-..--.-.-. 4,000,000 4,000,000 
Investments .._-..-- 6,000 229,912] Debentures ......-- 1,000,000 1,000,000 
Gen. suppliesin stock 239,424 202,949| Accounts payable... 189,358 158,045 
Accounts receivable. 192,573 152,821] Bills payable... _-- 68,379 142,565 
Bills receivable--—-_-- 1,709 10,964| Mortgages payable.. 30,000 23,000 
Insurance in advance 8,016 6,615| Acer’d int. ondebs.. 22,500 22,500 
Cash on deposit --. -- 109,308 97,460| Contingent ace’t, &c. 15,985 10,667 
Cash in office... -- 497 497| Reserve account__._1,000,000 1,000,000 
Profit and loss... .-. 363,374 *26,175 
el 6,689,596 6,382,952} Total .......-..- 6,689,596 6,382,952 












* After deducting $200,000 transferred to reserve account.—YV. 92, p. tn op xi 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Railway & Light Co.—Possible Purchase. 
—LEngineers and experts representing Bertron, Griscom & 
Jenks, the New York bankers who are largely interested in 
the New Orleans Railway & Light Co. (V. 91, p. 1768; V. 92, 
p. 1033, 1103), are examining the properties controlled by 
the American Cities Ry. & Light Co. (V. 92, p. 1102) with 
reference to the formation of a new holding company, which 
would take over also a majority of the stock of the New 
Orleans Ry. & Light Co. | 


Statement from Firm of Isidore Newman & Son. . 
For reasons of a purely personal character,my firm concluded thattif{a 








decided falling off in production, the present surplus is only 15,000 to 20,000 


satisfactory offer was made we would dispose of our interest in the American 
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Cities Railway & Light Co., provided the same offer was given to all the 
other stockholders. This has been known to our associates, Messrs. Ford, 
Bacon & Davis, who, however, desire to continue their investments in 
Southern street railway and light companies. 

They, with Messrs. Bertron, Griscom & Jenks, conceived the idea of 
forming a holding company, which would acquire the assets of the Ameri- 
can Cities Ry. & Light Co.and the stocks of the New Orleans Ry. & Light Co. 


The plan issued by Bertron, Griscom & Jenks May 19 
provides in substance: 
Capitalization of New Company if Entire Stock of N. 0. Ry. & Lt. Co. Assents. 


I se eb edtees demindic antes $16,643,416 
For New Orleans Ry. & Light stock. __....----- $6,666,666 
For stock of Am. Cities Ry. & Lt. Co. and working 
capital about $1,500,000) @____....-..--..-.---- $9,976,750 
Preferred stock 6% cumulative... ..................-..-.-.-.- $21,810,083 
For New Orleans Ry. & Light stock.._------- $15,333,333 
For stock of Am. Cities Ry. & Light and working 
Saweses. GERe..62:, 500, COC) vdninesdnds-cncesive 6,476,750 


Collateral trust bonds, to be dated July 1 1911, or thereabouts, 
maturing 8 years from date; 25%, or $2,500,000, to be paid 
off at par at expiration of 5 years from date of bonds by lot. 
Interest rate, 5°% for first 6 years and 6% for the 7th and 8th 
years. Secured by pledge of all stocks to be acquired by the 
new company. The bonds to be redeemable as a whole on 
any interest-payment date at par and interest 


Terms of Exchange. 

For Existing— New Preferred. 
N.O. Ry. &Lt.com.,$20,000,000_35%, ==$7,000,000 25%, =— $5,000,000 

do do. pref.,$10,000,000 83 1-3, = 8,333,333 16 2-3,— 1,666,666 

[The ‘‘New Orleans Times-Democrat’”’ understands that the shareholders 
of the American Cities will receive 77 % cash, which includes the div. up to 
July 1 for their $10,761,165 common stock, and 100 plus accrued interest 
for their $6,906,178 preferred stock.] 

The shares of the New Orl. Ry. & Lt. Co. held in the United States must 
be deposited on or before June 15 1911 with the Hibernia Bank & Trust Co. 
and the Whitney Nat. Bank of New Orleans, or at N. Y. Trust Co., N. Y. 
City. The agreement is to be declared effective within 45 days from 
May 15. The holders of a majority of the total stock of the New Orl. Ry. & 
Lt. Co., it is stated, have already agreed to ee aga 

y. & Light Co. which 


10,000,000 


-—-——=——-—— = = — -— — = 


New Common. 





The controlled properties of the American Cities 
will be included are: Birmingham Ry., Lt. & P. Co., Memphis St. Ry. Co., 
Little Rock Ry. & Elec. Co., Knoxville Ry. & Lt. Co. and the Houston 
Lighting & Power Co. See reports in V. 92, p. 1102. 


Atchison Topeka & Santa Fe Ry.—7'o Be Listed in Paris.— 
Morgan, Harjes & Co., with the consent of the directors, are 
taking the necessary steps to obtain the admission of $10,- 
000,000 of the common stock to the Parquet of the Paris 
Bourse.—V. 92, p. 658, 593. 


Bangor (Me.) Railway & Electric Co.—Acquisitions.— 
President John R. Graham, who several months ago pur- 
chased the Portland & Brunswick Street Ry., which operates 
from Brunswick to Yarmouth via Freeport, on May 10 also 
acquired the Freeport Light, Heat & Pow. Co.—V.89, p. 777. 


British Columbia Railway & Development Co.—Suwit.—A 
suit has been filed in the Supreme Court in this city by Her- 
man Van Slochem, as assignee of one Van Gelder, against 
Jean Volkenstein and Roscoe Conklin, who were Vice-Presi- 
dent and Assistant Secretary, respectively, of the company, 
to recover damages sustained by said Van Gelder through 
the purchase of $80,000 par value of the company’s stock in 
March and April 1910. 


The stock, it is alleged, is of no value,and was purchased by reason of 
misrepresentations of the defendants’ agents.—V. 91, p. 1327. 

Central New England Ry. Co.—Bonds Offered.—J. P. Mor- 
gan & Co., the First National Bank and the National City 
Bank, all of New York, offered on May 18, at 93% and int.. 
$11,927,000 Ist M. 4% 50-year gold bonds dated Jan. 1 1911 
and due Jan. 1 1961, but redeemable on any interest date 
after Jan. 1 1921 at 105 andint. Trusteé, Farmers’ Loan & 
Trust Co. Par, c* $1,000, r* $10,000. Int.J. &J.inN.Y. 
Principal and interest unconditionally guaranteed, by en- 
dorsement upon each bond, by the New York New Haven & 
Hartford RR. Co., which holds substantially all the capital 
stock. Exempt from local taxation in N. Y. State. 

The advertisement regarding the bonds is published on 
another page for purposes of record, the entire block having 
been sold. 

Condensed Extracts from Letter of C. S. Mellen, President New York 
New Haven & Hartford RR., May 12 1911. 

The bonds are secured by a iirst lien on 137.02 miles of railway lines 
owned by the Central New England Ry. Co., including the Poughkeepsie 
Bridge across the Hudson River, which alone cost upwards of $7,000,000. 
The bonds are yt a i ee to the first mortgage dated Jan. 1 1911, to 
which mortgage the N. Y. N. H. & H. RR. Co. is a party. 

The net earnings of the Central New England Ry. Co. for the fiscal year 
ending June 30 1910, above taxes, rentals and operating expenses, avail- 
able for the payment of its interest charges were $1,031,303. The total 
interest charges for the same fiscal year were $616,422. The refunding 
effected through these first mortgage bonds will substantially reduce the 
total interest charges of that company. 

- The total authorized issue of Ist M. bonds is $25,000,000; total amount 
now issued, $11,927,000. The remainder of the authorized issue, except 
$350,000, is reserved for issue from time to time to an amount not exceeding 
in face value 75% of the cost of extensions, additions or improvements. 

Application will be made to list these bonds on the N. Y. Stock Exchange. 
Compare V. 92, p. 1178 

Chicago Burlington & Quincy RR.—Safety Appliance Acts 
Upheld.—The United States Supreme Court on May 15 in 
suits against the company and the St. Louis & San Francisco 
held that railroads coming within the terms of the Safety 
Appliance Acts of 1893 and 1903 are under an absolute duty 
to keep in repair automatic couplers and other appliances 
prescribed by the Acts and not merely a duty to exercise 
reasonable diligence in making such repairs. 

The Court held that the old common law duty of reasonable diligence in 
making repairs becomes an absolute one under the Appliance Acts. 

The Colorado & Northwestern RR., a narrow-gauge road entirely within 
Boulder County, Colo., and said to be using locomotives and cars equipped 
with the old link-and-pin couplers, was held to be liable for a violation of 
the law, the Court stating that it was not necessary in order to bring a 
connecting carrier within the Safety Appliance Acts for it to have an ar- 
rangement for a continuous transportation or shipment with the preceding 
carrier. Such an arrangement had previously been held necessary to bring 
a carrier within the Inter-State Commerce Act of 1887.—V. 92, p. 525, 260. 

Chicago & Eastern Illinois RR.—Proposed Merger.—The 
stockholders of the company will vote on July 19 on a propo- 
sition to merge the Evansville & Terre Haute, $3,186,454 
of the $3,987,383 common stock of which is owned by the 
C. & E. 1. The Evansville & Terre Haute will vote on the 
matter on July 20. 





It is proposed to issue C. & E. I. stock for Evansville & Terre Haute 
stock on the basis of $83 33 of C. & E. I. pref. for each $100 E. & T. H. 
stock, common or preferred. The rate of exchange has been fixed to con- 
form with the dividend rates of the respective stocks. Tue C. & E. I. 
pref. stock will be increased by $5,000,000, the authorized capital after the 


consolidation to be $15,000,000 common stock and $15,000,000 pref.— 
V.92,p. 117. 


Chicago & North Western Ry.—Bonds to Be Paid.—The 
Menominee Extension Ist M. sinking fund 7% gold bonds 
($2,546,500 in the hands of the public) maturing June 1 
will, as announced by advertisement on another page, be 
‘eae on presentation at the office of the Treasurer, 111 

roadway. Interest will cease June l. V. 92, p.1178, 1031. 


Chicago Memphis & Gulf RR.—£xtension.—The manage- 
ment announce the completion of the line into Hickman, Ky. 


The road is now 52 miles long, extending from Dyersburg, Tenn., on the 
[llinois Central RR., to Hickman, Ky., on the Nashville Chattanooga & St. 
Louis Ry. The company, it is stated, is about to let a contract for the exten- 
Sion of the line northwardly to Clinton, Ky., a distance of 15 miles, con- 
necting with the Mobile & Ohio at Syubbs, Ky. 

Operations for the Nine Months ending March 31. 
Gross earnings. --___..__.-- $131,881 | Bond Interest. -_........--- 
Net earnings (after taxes)__ $55,346| Balance, surplus___._.---- 
Compare V. 90, p. 302, 108. 


Chicago Milwaukee & Puget Sound Ry.—Through Passen- 
ger Service.—Through passenger service between Chicago, 
Seattle and Tacoma will begin May 28. It is announced 
that the two trains installed for this service are the first 


of steel construction to be put into transcontinental service. 
- The main line, Mobridge, S. D., to Seattle and Tacoma, is 1,400 miles, 
and there are 826 miles of completed branches and 90 miles of uncompleted 
branches, making a total mileage of 2,316 miles. Chairman Roswell Miller 
Says there will be no further sale of bonds to the public in 1911 beyond the 
first sale of $25,000,000 made in March.—V. 92, p. 659, 725, 1031, 1178. 


Chicago Ottawa & Peoria (Electric) Ry.— New Morigage.— 
The company has filed a 6% mortgage for $1,250,000, 
dated Dec. 1 1910, to 8S. H. Ewing and others as trustees. 


Compare introduction to report of Illinois Traction Co. in V. 92, p. 1239; 
also see ‘‘El. Ry. Sec.,’’ p. 22, and ‘“‘Chronicle,’’ V. 87, p. 812. 


Cincinnati New Orleans & Texas Pacific Ry.— Additional 
City Bonds.—The proceeds of the $2,500,000 344% bonds 
heretofore issued by the city of Cincinnati for terminals not 
having been sufficient to complete the work, steps are being 
taken to secure the authorization of an additional $500,000 
city bonds. The Cincinnati New Orleans & Texas Pacific, 
as lessee, will meet the interest and the sinking fund of 1% 
per annum on the new bonds, as in the case of the earlier 
issue.—V. 92, p. 1031. 

Columbia (S.C.) Electric Street Ry., Light & Power Co.— 
Increase of Stock—Change of Name.—The stockholders on 
May 15 authorized an increase in the stock as proposed and 
also a change in the name of the company to Columbia Rail- 
way, Gas & Electric Co. Compare V. 92, p. 1108. 

Columbia (S.C.) Railway, Gas & Electric Co.—New Name. 
—See Columbia Electric Street Ry., Light & Power Co.above. 


Denver Laramie & Northwestern RR.—New Directors.— 
The board having been increased from 9 to 15, the following 
six new directors were elected: 

New directors: S.J. Kent, Nathan H. Heft, B. A. Holcolmb, Allyn Cole, 
O. D. Berroth and F. Conway. 

Old directors re-elected: C. S. Johnson, J. D. Milliken, A. J. Shengel, 


W. E. Green, W. L. Clayton, Zeph Charles Felt, C. M. Day, W. E. Skinner, 
Maitland Milliken. 


Mr. Heft, who was formerly at the head of the electrical department of 
the N. Y. N. H. & Hartford RR., was elected Second Vice-President. 


Preferred Stock.—The stockholders on May 10 voted to 
make $5,994,000 of the treasury stock pref. stock, with pref- 
erence as to dividends only, at the cumulative rate of 5% per 
annum after July 1 1913.—V. 90, p. 1238. 

Detroit Grand Haven & Milwaukee RR.—Taz Suit.— 
Judge McDonald in the Circuit Court at Grand Rapids, 
Mich., on May 16 overruled the demurrer of the company in 
the suit of the State to collect about $2,000,000 alleged to be 
due for back taxes. An appeal will be taken to the Supreme 
Court.—V. 91, p. 870. 


Detroit & Mackinac Ry.—Second Dividend on Common 
Stock.—A semi-annual dividend of 244% has been declared 
on the $2,000,000 capital stock along with the usual semi- 
annual distribution of 244% on the preferred stock, both 
payable July 1 to holders of record June 15. An initial 
dividend of the same amount was paid on the common stock 
on Jan. 3 last.—V. 91, p. 1511. 


Detroit Toledo & Ironton Ry .—Voreclosure Proceedings .— 
Counsel for the Knickerbocker Trust Co., trustees for the 
third mortgage, the consol. 4'%s, have appeared in the U.S. 
Court at Columbus, Ohio, seeking to prevent the carrying 
out of the decree recently ma‘e by Judge Swan at Detroit. 
A motion has been filed to include the first mortgage in the 
decree. No decision has yet been rendered on these later 
proceedings.—V. 92, p. 1242, 1032. 

Enid Ochiltree & Western RR.—Sale Ordered.—The Dis- 
trict Court at Dalhart, Tex., has ordered the sale of the prop- 
erty to pay the company’s debts. Compare V. 91, p. 1766. 

Evansville & Terre Haute RR.—Proposed Merger.—See 
Chicago & Eastern Illinois RR. above.—V. 91, p. 1242. 

Florida East Coast Ry.—New Director.—The directorate 
having been increased to 9, J. C. Salter has been elected a 
member of the board.—V. 91, p. 1629. 

International & Great Northern RR.—Sale June 13.—The 
foreclosure sale has been postponed until June 13. See plan, 
V. 92, p. 1310. 


Kansas City Mexico & Orient Ry.—Jisted in London.— 
The London Stock Exchange has listed the $5,418,000 addi- 
tional Ist M. gold 4s, sold abroad in 1910, making the total 
listed $8,432,000. ‘‘Boston News Bureau” on May 17 said: 
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Vice-President Dickinson says that in Texas and Oklahoma the outlook 
for general business is better than for some time, and indications are that 
the Southwest will have bountiful crops. Last year Texas people had to 
contend with a prolonged drought. 

Mr. Dickinson said that the objective of his recent trip abroad—the 

avenge of some $10,000,000 or $12,000,000 additional securities—had not 
een achieved, and that it is a matter upon which the management is still 
engaged. A general belief that there is too much legislation in this country 
operates, he says, against a fuller reception of our railroad securities abroad. 

The road has sufficient funds to carry it forward from San Angelo to 
Alpine, where connections will be made with the Southern Pacific. The 
8,500-ton rail order placed for early delivery will be applied on this section 
and will be laid within the next three months. 

The present trouble in Mexico has hampered construction and has also 
upset calculations with regard to completing the road through to the coast. 
According to previous estimates, the road was to be finished by the end of 
1913, but building may now be delayed in parts so that the road will not be 
completed until 1914. See also V. 91, p. 94; V. 92, p. 395, 956, 1025. 


Kansas City Railway & Light Co.—No Dividend.—It is 
announced that no dividend will be paid on June 1 on the 
$9,407,500 5% non-cumulative preferred stock. 


Regular quarterly disbursements of 1 4% each were paid from June 1904 
to March 1911, inclusive. 


Chairman R. J. Dunham says: 

The dividend has not been passed because of reduced earnings but be- 
cause the company wishes to use its —— earnings after interest charges 
for other corporate purposes—construction, improvements, &c. The sur- 
plus earnings for the 10 months ended March 31 1911, over and above taxes 
and interest, were $793,306, and this was after exceptionally large charges 
to operating expenses for maintenance, exceeding by $207,000 the mainte- 
nance charges of the previous year.—V. 92, p. 595. 


Kansas City Southern Ry.—New Member of Executive 
Committee.—James A. Blair, a director of the company, has 
been elected a member of the executive committee, to succeed 
D. G. Boissevain, who recently ceased to be a director.— 
V. 92, p. 1311. 


Kansas City Viaduct & Terminal Ry.—Compromise.—The 
company on May 10 made a oe of $200,000 to the 
Federal Investment Co. and Edgewater Terminal RR. for 


land acquired for the construction of the viaduct. 


The Investment and Terminal companies refused to accept an award of 
$92,228 by commissioners and demanded that a jury make another award 
The jury assessed the damages at $300,000 and the Viaduct Co. appealed, 
but has compromised as above stated.—V. 92, p. 187. 


Kokomo Marion & Western Traction Co.—Guaranteed 
Bonds.—See Kokomo Public Utility Co. under “Industrials’’ 
below.—V. 83, p. 1098. 


Lexington (Ky.) & Interurban Rys.—Sold.—The remain- 
der of the company’s holdings of securities, notes and open 
accounts receivable were bid in at the sale on May 17 for 
$242,000, for account of the new Kentucky Securities Cor- 
poration. Compare V. 92, p. 461, 725, 1032. 


McKean & Buffalo RR.—Sale.—See Western New York 
& Pennsylvania RR. below. 


Metropolitan Street Ry., New York.—Estimated Earnings. 
—Guy E. Tripp, of Stone & Webster, Chairman of the joint 
committee of bondholders, submitted on May 17 at a hearing 
before the Public Service Commission regarding the reorgani- 
zation plan the following estimate of the earning capacity of 
the property based on results for year ending March 31 1911 
Gross earnings, including an increase in the advertising contract 

of $43,000 for the present year 
Operating expenses after reducing the amount for damage claims 

and litigation from $1,208,000 to $910,000, since with im- 


proved equipment it is believed this item can be brought 
DT Titan consdedauc one 00cesbaakeobawua wereee-----e 


$13,709,000 


8,790,000 
$4,919,000 
$906,000 





Balance, net earnings 

Taxes if reduced as expected by $390,000 from the amount paid 
last year, which included certain accrued taxes 

Fixed charges, including $1,598,000 rentals for leased lines, 
$542,000 interest on underlying bonds, $47,000 interest on a 
real estate mortgage and $470,100 as interest on the $11,768,- 


O00 BOW 46... cc wc cn ccccncccceocsewcecescce ee ep merer eee 2,659,000 





Balance, surplus, equal to 3.48 % on $38,933,000 of income bds_ $1,354,000 
. (Compare plan V. 91, p. 1767.)—V. 92, p. 1109. 


Missouri Kansas & Texas Ry.—Bond Issue Approved.— 
The Kansas RR. Commissioners on May 18 granted permis- 
sion to issue $24,000,000 consolidated mtge. bonds (additional 
to $17,131,000, of which only $16,000,000 has been issued 
and ge under the 2-year 5% notes), $5,000,000 of which 


will be used for improvements to the road in Kansas. This 
is part of the $107,869,000 mentioned in the company’s ap- 
plication. Compare V. 92, p. 1179, 882. 


Missouri Pacific Ry.—Proposed Note Issue.—lt is expected 
that the directors, at a*meeting to be held next week, will 
authorize the sale of from $20,000,000 to $25,000,000 three- 
year 5% collateral notes to Speyer & Co., in order to provide 
for improvements and the liquidation of existing obligations. 
—V. 92, p. 1179, 1109. 


-New Orleans Railway & Light Co.— Negotiations—Plan of 
Amalgamation.—See American Railways & Light Co. above. 
—V. 92, p. 1103, 1033. 


New York New Haven & Hartford RR.—Offering of Guar- 
anteed Bonds.—See Central New England Ry. above. 

New Directors.—F¥rancis T. Maxwell of Rockville, Conn., 
and Edward T. Milligan of Hartford have been elected 
directors to succeed A. S. May and E. A. Clark, Treasurer 
and Secretary, respectively, who were temporarily appointed. 

Decision.—The Massachusetts State Beuseme Court on 
May 16held invalid the sale in Nov. 1909 of the Park Square, 
Boston, real estate, containing 722,292 square feet, to the 
Park Square Real Estate Trust, in exchange for $5,200,000 
stock of the Real Estate Trust (V. 89, p. 1281). 


The Court holds that the deed given was beyond the corporate power of 
the company, it pene illegal for the company to spocesate in land, and that 
the scheme devised is not ‘‘incidental to the right to sell and reasonably 
necessary to enable the corporation to obtain the fair market value of the 

roperty’’; also that it imposes risks and uncertainties which the stock- 
fol ers should not be called upon to bear. The opinion was given at some 
length in the ‘‘Boston Herald’ of May 17.—V. 92, p. 1311. - 


Norfolk & Portsmouth Traction Co.—Merger.—See Vir- 
ginia Ry. & Power Co. below.—V. 92, p. 1243, 1179. 





Northern Electric Ry., Oalifornia.—Guaranteed Gold Notes. 
—The ‘San Francisco News Bureau’”’ announces the au- 
thorization of an issue of $2,000,000 6% gold notes to run 
for two or for three years, at option of the company, and se- 
cured by pledge (1) of “first and consolidated” 5% bonds 
of 1907 and (2) the personal guaranty of E. R. Lillenthal, 
E. J. de Sabla Jr., Louis Sloss and W. P. Hammon, who are 
among the heaviest stockholders. Compare p. 113 of 
“El. Ry. Section.”—V. 85, p. 865. 


Norwich (Conn.) & Westerly (Electric) Ry.—/Foreclosure. 
—Judge Noyes in the United States Circuit Court on May 13 
signed a decree of foreclosure at the request of the bond- 
=o who it is expected will purchase the road.—V. 

, p. 721. 


Parkersburg (W. Va.) & Ohio Valley Electric Ry.—Re- 
ceivership.—Judge Dayton in the U. 8. Circuit Court at 
Parkersburg, W. Va., on May 18, on application of T. M. 
Jackson, a resident of Pennsylvania, who owns $52,000 Ist 
M. bonds, appointed C. L. Williams of that city receiver of 
the company, which was incorporated in 1903 to build an 
electric line from Parkersburg through the counties of Wood, 
Pleasant, Tyler, Welzel, Marshall and Ohio to Penn. line. 


Of the road, 5 miles from Sisterville to Friendly are in operation. The 
receiver is authorized to take charge and complete and operate the road, as 
a sale of the property at this time would result in a loss to all concerned. 
Stock, $500,000. Bonds outstanding, $150,000 ist 30-year 5s, due 1936. 
Union Trust & Deposit Co., Parkersburg, W. Va., trustee; total authorized 
issue, $3,000,000. President, V. B. Archer. 


Philadelphia (Electric) Railways.—New Co.—The com- 
pany was incorporated at Harrisburg on May 13 with $400,- 
000 capital stock, to take over the Southwestern Street Ry., 
which was foreclosed on April 21 last. 


The new owners intend to re-equip the line, enlarge its power-house, 
rehabilitate the track and overhead construction and to operate, when 
improvements are completed, 25 cars. The incorporators and officers are: 

Incorporators: Edwin Wolf, Louis Wolf and Benjamin Wolf, of Wolf 
Brothers, bankers; Isaac H. Silverman, William A. Stern and Alvin W. 
From, of Stern & Silverman, electrical engineers, and Charles F.Wagner Jr. 

Officers: President, Isaac H. Silverman; Treasurer, Benjamin Wolf, and 
Secretary, Alvin W. From. 


Philadelphia Rapid Transit Co.—Bond Ordinance.—Both 
branches of the Philadelphia City Council passed on May 11 
the $10,000,000 bond ordinance in its original form, the 
lower chamber by a vote of 57 to 16, the upper chamber with 
16 dissenting votes. 

Voting Trust.—The Phila. Stock Exchange has placed on 
the “unlisted”’ $17,000 voting trust certificates, making the 
total listed $19,213,500.— V. 92, p. 1243, 1038. 


St. Louis & San Francisco Railroad Co.—Sale of New 
Issue of Notes.—F. 8. Moseley & Co., New York and 
Boston, have placed on a 54%% income basis, deliverable 
June 1, a new issue of $2,500,000 two-year 5% notes, 
dated June 1 1911 and due June 1 1913, but callable at 
100% in lots of $100,000. 


The notes are secured by deposit with the Old Colony Trust Co. of Boston, 
as trustee, of collateral having a market value of about $2,640,000, namely: 
$2,500,000 (par value) of St. L. & San Fran. certificates for Chicago & 
Eastern Illinois common stock quoted at 61 and $1,490,000 (par) of 
like certificates for K. C. Fort Scott & Memphis pref. stock quoted at 77. 


Merger of Subsidiaries.—See Chicago & Eastern Illinois 
RR.—V. 92, p. 1179, 1110. 

Southwestern Street Ry., Philadelphia.—Successor Co.— 
See Philadelphia Railways above.—V. 92, p. 1110, 882. 

Tennessee & North Carolina RR.—Hzxtension—New Of- 
.ecers.—The company proposes to build an extension of 38% 
miles from Crestmont, N. C., to Waterville, Tenn., on the 
Southern Ry., the extension following the Big Pigeon River 
and requiring the erection of two bridges. The following 
officers have been chosen: 

Pres., R. F. Whitmer; V.-Pres., James G. Campbell; Sec. and Treas., 
D. G. Wilson; Supt., A. J. McMahan. Headquarters, Newport, Tenn.— 
V. 92, p. 1180. 

Terre Haute Indianapolis & Eastern Traction Co.—Bonds 
Offered.—Lee, Higginson & Co., who recently purchased 
$150,000 of the first and refunding M. 5% bonds, due Apr. 1 
1945, are offering the same at 96 and int. This makes 
$6,300,000 of the issue outstanding.—V. 92, p. 396. 


Toledo & Indiana Traction Co.—Bonds Offered.—Spitzer, 
Rorick & Co. of New York, Toledo & Chicago, have purchased, 
and are offering at par and interest by advertisement on 
another page, the $400,000 Ist M. 5% gold bonds (closed 
mortgage) dated Jan. 2 1911, due Jan. 2 1931, but callable 
at 102% and interest on any interest date, Jan. 2 or July 2; 
Knickerbocker Trust Co., trustee. J. G. White & Co. have 
estimated the replacement value of the physical property at 
$1,436,000, or over 31% times the bond issue, and net earn- 
ings as reported are over three times the annual interest 
charges of $20,000. For full particulars, earnings, &c., see 
V. 92, p. 1244. 

Virginia Railway & Power Co., Richmond, &c.—Siock.— 
The Phila. Stock Exchange has listed $253,500 additional 
pref. stock, issued in part payment for stock of the Old 
Dominion Iron & Nail Works Co., making the total listed 
$4,700,000. Compare V. 92, p. 1118. 

Merger.—Directors of the company and of the Norfolk 
& Portsmouth Traction Co. will, it is said, hold separate 
meetings in this city early next week for the purpose of pass- 
ing upon the agreement of merger of the two companies 
entered into by the controlling interests on April 25 last. 
—V. 92, p. 1312, 1180. 

Washington Baltimore & Annanclis Electric RR.—New 
Securities.—The new securities, it is announced, will be 
ready about June 1. 
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_ Distribution to Old Bondholders.—The Cleveland Trust Co. 
gives notice that it is prepared on presentation of the bonds 
to make payments of the proceeds of sale to the 1st M. bond- 
holders of the W. B. & A. El. Railway, in accordance with 
the terms of the decree of foreclosure and sale.—V. 92, p. 957. 


Washington-Virginia (Electric) Ry.—Listed.—The Phila- 
delphia Stock Exchange has listed $1,000,000 pref. stock and 
$1,378,300 common stock. 

Earnings for Nine Months ending March 31 1911. 


cg ar $362,231 | Interest, rentals and taxes_.$136,301 
i ie 181,755| Balance, surplus__......-- 45,454 
“Dividends of 1%% on preferred stock and 1% on common were paid 


March 15 1911.—V. 92, p. 597, 796. 

Watsonville (Cal.) Railway & Navigation Co.—Reorgan- 
ized Company.—This company was incorporated in California 
April 17 1911 with $200,000 stock, in $1 shares, as successor 
ofthe Watsonville Transportation Co. 


The property was acquired (V. 79, p. 1705: V. 91, p. 791) at the fore- 
cieaure gait A ril 1911 for $23,500 by J. Pantoskey of Oakland, by whom 
it was sold to R. W. Eaton of Watsonville and San Francisco associates. 
Incorporators of the new company: F. E. Snowden, C. H. Fisher, C. A. 
Shuey, G. W. Bell and E. M. Heaney, all, it is understood, of San Fran. 

Watsonville (Cal.) Transportation Co.—See Watsonville 


Ry. & Nav. Co. above.—V. 91, p. 791. 


Western New York & Pennsylvania RR.—Acquisition.— 
The stockholders will vote on June 2 on ratifying an agree- 
ment of consolidation with the McKean & Buffalo RR. 

The McKean & Buffalo RR. extends from Larabee to Clermont, Pa., 
22% miles, and is leased to the Western N. Y. & Penna., which owns the 
entire $388,000 stock.—V. 92, p. 957. 

Western Ohio (Electric) RR.—LHztension of Bond Pool.— 
The managers of the Ist M. bond-pooling agreement have 
issued a statement requesting holders to extend the present 
deposit agreement, which expires on June 1, for another 
year, subject to all the terms of the old agreement. Com- 
pare V. 90, p. 1492.—-V. 91, p. 872. 


Winnipeg (Can.) Electric Ry.—On 12° Basis.—A quar- 
terly dividend of 3% has been declared on the $6,000,000 
stock, payable July 1, comparing with 24% quarterly for 
some years past, and raising the annual rate from 10 to 12%. 
—V. 92, p. 598. 





_—-—---— 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Report.—See Anaconda Copper 
Mining Co. under ‘‘Annual Reports.”—V. 92, p. 1312, 727. 


Baldwin Locomotive Works.—Successor.—See Phila- 
delphia Locomotive Co. below.—V. 92, p. 1245, 1105. 


Bell Telephone Co. of Pennsylvania.— M erger.—The stock- 
holders will vote on July 18 on merging the Pennsylvania & 
New York Telephone & Telegraph Co., the stockholders of 
the latter to receive $100 for each share of outstanding stock. 
—V. 92, p. 1034. 


Boston Wharf Co.—Bonds Sold.—The company (incor- 
porated in Mass. in 1836) recently sold privately $1,200,000 
of an auth. issue of $5,000,000 lst M. 4% 30-year gold bonds 
dated April 1 1911, on account of improvements, &c. 


The bonds are due April 1 1941, but are redeemable at 105 on any int. 
day after notice. Int. A. & O. at State Street Trust Co., Boston. Par 
c$1,000, r$5,000. There are no prior liens. Stock, all common, $6,000,- 
000, all outstanding in $100 shares, paying dividends of 4% per annum 
(J. & D. 30). Pres., Edwin F. Atkins: Treas., J. B. Russell, 114 State 
St., Boston.—V. 91, p. 398. 


Brooklyn & Manhattan Ferry Co.—Another Williamsburgh 
Ferry Resumes.—Ferry service from Broadway, Williams- 
burgh, to East 23d St., Manhattan, which was shut down 
as unprofitable two years and five months ago by the Brook- 
lyn Ferry Co., was resumed on May 15 by the Brooklyn & 
Manhattan Ferry Co., under agreement with the city. Ser- 
vice on the Broadway-Roosevelt St. ferry was resumed on 
March 16 last. 


The leases are for ten years, with option of ten-year renewals. 
leases have been arranged for. . Stock, $500,000. No bonds. 
office, 143 Liberty St., New York.—V. 92, p. 958 


Champion Coated Paper Co., Hamilton, Ohio.—Stock.— 
The shareholders will vote June 22 on increasing the common 
capital stock of the company from $1,500,000 to $3,000,000. 
The pref. stock is $600,000. See V. 89, p. 1670. 


Chesapeake & Potomac Telephone Co.—Rate Decision.— 
The Inter-State Commerce Commission on May 14 handed 
down what is stated to be its first decision on the regulation 
of telephone rates under the power granted at the last session 
of Congress. 


- Under old contracts prior to the recent consolidation 10 residents of the 
District and 27 of Maryland who were connected with the old exchange at 
Somerset, Montgomery County, Md., were given unlimited service at $24 
a year, while the complainant and other new subscribers connected with 
the new Cleveland Park exchange were required to pay $48 a year, the 
regular District of Columbia rate. The Commission held that the contracts 
with old subscribers, even though valid when made, cannot, after Congress 
has undertaken to regulate the rates and practices of telephone companies. 
be accepted as now justifying different charges as between different sub- 
scribers similarly situated, such undue discrimination being forbidden by 
the Act.—V. 91, p. 1162. 


Consolidated Gas, Electric Light & Power Co., Baltimore. 
—Application to List Additional Bonds.—The company on 
May 13 applied to the Public Service Commission of Maryland 
for authority to issue $844,000 414% general mortgage bonds 
of the company and $60,000 414% general M. bonds of the 
United Electric Light & Power Co. It was recently reported 
that President Aldred had arranged while abroad for the 
sale at about 90 of a block of general mortgage 4s to Kitcat 
& Aitken of London and had given the same firm an option 
on an additional block of the same issue at 92%. 


No other 
President’s 





The application states that the company has a floating debt of $1,172,000 
in short-term notes, and will use a part of the proceeds of the $844,000 
bonds to pay $262,000 of the floating debt and the remainder for improve- 
ments and additions, including $82,263 for the Ae bgt gy Electric station 
and large amounts for sub-stations, oR oe is $79,565 for Arlington. 
The $60,000 United Electric bonds will be used to refund bonds of the 
Brush and Edison companies. The hearing was sct for May 23. 


_ Proposed Retirement of Preferred Stock.—The company, 
it is stated, will shortly retire the $6,360,054 6% cumulative 
pref. stock, thus paving the way for possible new bond issues. 


The $700,000 prior lien 6% stock was recently retired at 105 and the 
common stock increased from $6,300,034 to $8,500,000. The pref. stock is 
subject to call at 120, which would make the tota! purchase price for all of 
the stock, if paid for at 120, $7,632,065. It is reported, however, that the 
company has been buying in some of the stock for months, so that the 
average price to be paid would be much tess. The stock has been selling 
on the Baltimore Stock Exchange at about 97 or a little more. 

Under the terms of the issue of the pref. stock no new mortgage, or bond 
issue, may be made which will take precedence over the preferred stock, 
thus interfering with tho sale to advantage of a new bond Issue and standing 
in the way of future issues of bonds if desired for consolidation or otherwise. 
Compare V. 82, p.1441. With the pref. stock out of the way, the com pan 
——— Sea oe = do its financing in any manner deemed desirable.— 

. D. o . 


Denver Union Water Co.—Favorable Decision.—See ‘‘Den- 
ver” in “State and City’? Dept.—V. 92, p. 1313. 


Thomas A. Edison, Inc., Orange, N. J.—New Name.— 
The National Phonograph Co., incorp.in N. J. Jan. 24 1896 
(V. 85, p. 866), filed on March 1 1911 a certificate changing 
its name to Thomas A. Edison, Inc. Auth. stock, $2,000,- 
000. All common; outstanding $1,900,000 in $100 shares. 


Successor in business to National Phonograph Co., Edison Mfg. Co., 
Edison Business Phonograph Co. and New Jersey Patent Co. Funded debt, 
if any, not stated. Pres., Frank L. Dyer; Sec., and Treas., E. J. Berggren. 


Francisco Sugar Co., Philadelphia and Cuba.—E xchange 
of Debentures.—Holders of the $250,000 6% 10-year deben- 
tures due June 1 1911 are offered the right to exchange the 
same between May 19 and 23, incl., at par at the Guarantee 
Trust & Safe Deposit Co., Philadelphia, for the company’s 
Ist M. 6% 30-year sinking fund bonds, with the coupon ma- 
turing July 1 1911 attached, receiving in addition $5 in cash 
with each $1,000 bonds. Debentures not exchanged will 
be paid at said Trust Co. June 1. Capital stock auth., $1,- 
500,000; issued, $1,227,700, in $100 shares. Manuel Rionda 
of N. Y. is President. Phila. office 143 So. Front St.— 
Lees Sr es 


Grayson-McLeod Lumber Co., St. Louis.—Old Bonds 
Called—New Bonds Offered.—The final $279,000 of the 
$600,000 bond issue of 1907 has been called for redemption 
at 103 and int.,and the William R. Compton Co., St. Louis 
and Chicago, is offering at par and int. the unsold portion of 
a new issue of $820,000 Ist M. 6% gold bonds, dated Jan. 1 
1911, guaranteed unconditionally by the Graysonia-Nashville 
Lumber Co. A circular reports: 


Dated Jan. 1 1911 and due in semi-annual installments of $50,000 each 
from July 1 1911 to July 1 1918 and $70,000 Jan. 1 1919, but callable on 
or after Jan. 1 1916 at 101% andint. Principal and int. (J. & J.) payable 
at Mississippi Valley Trust Co., mtge. trustee, St. Louis. Par $1,000 (c*). 

A ist M. on (1) approximately 100,000 acres of land in Clark, Pike and 
Montgomery counties, Arkansas,well grouped and estimated to contain 
421,290,000 ft. of merchantable timber [more than 90% short-leaf yellow 
pine, valued at $1,895,805]; (2) also the complete manufacturing plants, 
equipped with the electric monorail system, located at Graysonia, Ark., 
and costing $602,562; total, $2,498,367. The company also has lumber, 
merchandise and supplies at Graysonla valued at $116,262, 

Sinking fund, beginning Jan. 1 1911, $3 per 1,000 ft. of timber cut, but 
not less than $105,000 per annum. 

The Graysonia-Nashville Lumber Co., the guarantor, is a corporation 
capitalized at $1,800,000, which has acquired by Rerenere the properties of 
the Grayson-McLeod Lumber Co., subject to the lien of this mortgage; also 
the still unencumbered property of the Nashville Lumber Co., consisting 
of 137,000,000 ft. of merchantable timber and modern plants for the manu- 
facture of pine and hardwood lumber at Nashville, Ark. The properties 
are adequately served by the St. Louis Iron Mtn. & Southern Ry. Co. and 
branch lines running through the timber and serving the mills. 

The Grayson-McLeod Lumber Co. is capitalized at $1,000,000 and has 
been successfully engaged in business for a great many years. Pres., W.E. 
Grayson; V.-P. and Treas., Nelson W. McLeod; Sec., E. H. Pelton. See 
also V. 88, p. 567. 


Graysonia-Nashville Lumber Co.—Guaranteed Bonds.—See 
Grayson-McLeod Lumber Co. above. 


Hart, Schaffner & Marx (Inc.), Chicago, Wholesale Manu- 
facturers of Men’s Clothing.—Preferred Stock Offered.— 
Ladenburg, Thalmann & Co., N. Y., and A. G. Becker & Co., 
Chicago, are offering at par and accrued divs., by advertise- 
ment on another page, the unsold portion of the company’s 
$5,000,000 7% cum. pref. stock. Divs. payable Q.-J. 

Capitalization, Authorized and Issued, $20,000,000. 


Preferred stock, redeemable at 120 (par value $100) _..__...._-- $5,000,000 
Cee Gee COE Wa BLE wn cwimnntchesoucbicvrddcennbave 15,000,000 
Of the pref. stock $1,000,000 is retained by the members of the old firm 
of Hart, Schaffner & Marx, who have agreed to continue to manage the 
business of the corporation, acting in the same capacities as heretofore. 
Data from Report of Price, Waterhouse & Co., New York, May 2 1911. 
Sales and Net Profits for Five Years ending Nov. 26 to 30. 


[Net profits. after deducting depreciation, interest, losses and all expenses, 
including certain extraordinary expenses for year 1910.] 


1905-06. 1906-07. 1907-08. 1908-09. 1909-10. 
Sales ...--.- $9,359,731 $10,722,485 $11,152,746 $14,073,327 $15,234,508 
Net profits. 469,603 937,057 907,658 1,357,990 937,381 
Average $921,938 








Balance Sheet Nov. 26 1910, after Giving Effect to Said Purchase. 
Assets ($21,336,117)— | Liabilities ($21,336,117)— 


Goodwill & trade-marks $15,000,000| Preferred stock... -- $5,000,000 
Mach., furn. and fixtures 295,611|Common stock... -.--. 15,000,000 
Manufac’d goods & mat’ls 1,855,194) Bills payable____...----- 00,000 
Accounts receivable_... 2,682,504; Accounts payable__-_-_--_. 416,606 

Beigel. alee Sich aa 1,421,359| Due members of old firm. 519,510 
Def. chges. to profit & loss 81,448 





Statement by President Harry Hart, Chicago, May 1911. 

The business is that of manufacturing and selling at wholesale men’s 
clothing, started as a small retail establishment in 1876 by Harry and 
Max Hart: the firm of Hart, Schaffner & Marx was organized in 1887, the 
total sales for that year being $600.000. Sales for 1910 were $15,234,508. 

Our product is now sold in every State of the Union, in Alaska, Porto 
Rico, the Hawaiian Islands, and, to some extent,in Canada and Mexico. 
Following the financial disturbances of 1893 and 1907 our sales increased in 
volume. Millions have been expended in advertising. ‘The growth of the 
business has been due, not alone to this publicity, but to the maintenance 
of a very high standard of quality in the merchandise manufactured and 
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sold. Our organization consists of about 10,000 employees, and our product 
is all made in our own work-shops, equipped with modern improvements. 

The incorporation has been undertaken for the purpose of perpetuating 
and solidifying the organization. While this will in no way affect any 
change of management, it will provide a way to hold and reward those 
employees who have developed with the business, and give to them an 
opportunity to acquire a financial interest. 

he corporation (incorporated in N. Y. State May 11 1911) is taking over 

the business as of Nov. 261910. Since that date we have sold to customers, 
for their spring and summer trade, about $6,500,000 worth of merchandise, 
the profits of which all accrue to the new corporation. 


Sundry Charter Provisions as to the 7% Cumulative Preferred Stock. 


- (a) The preferred stock has full voting power and is preferred both as 
to assets and accumulative dividends; (0) No dividends shall be paid 
on the common stock unless there shall have been set apart, and ex- 
ists unimpaired, $500,000 of surplus profits, and no divs. in excess of 4% 
in any one year on common stock unless there shall have been set apart and 
shall exist as surplus profits at least $1,000,000. (c) The pref. stock cannot 
be increased without consent of 75% of the outstanding pref. (d) The 
pref. stock, or any part thereof, may be redeemed at any time out of the 
net surplus profits at $120 per share and accrued divs. (e) The cor- 
poration shall not mortgage or encumber Its real or personal property with- 
out the consent of the holders of at least 75% of the outstanding pref. stock. 
({) The corporation shall, out of its surplus and net profits after provision 
for all accrued divs. on the pref. stock, retire at not to exceed $120 per 
share the said pref. stock in installments, so that at least $500,000 thereof 
will be retired on or before July 1 1921, and the remainder in installments 
of not less than $500,000 during each of the five-year periods successively 
following July 1 1921.—V. 92, p. 1181. 


Hocking Valley Products Co., Columbus, Ohio.—Presi- 
dent.—Daniel R. Reagan of Terre Haute, Ind., has been 
elected President of the company, the proposed successor of 
the Columbus & Hocking Coal & Iron Co., per plan V. 91, 
p. 874; V. 92, p. 325. 


The new company has not, however, yet taken possession. 
sale has been entered.—V. 92, p. 466. 


Holton Power Co., Redlands, Cal.—Bonds Offered.— 
Isaac Springer & Co., Los Angeles, in May 1911 offered 
$100,000 ist M. gold 6s, part ofa total issue of 500,000, dated 
April 11907. Int. (J.&J.) at Citizens’ Nat. Bank, Redlands. 
The bonds offered mature from 1919 to 1937. Par $1,000. 
Southern Trust Co., Los Angeles, trustee. A circular says: 


Owns two water-power plants at Holtville—one of 400 h. p. and one of 
1,000 h. p., and a contract calling for water enough to generate about 3,000 
h. p.; a steam plant at El Centro of 400 h. p. and another building of 1,000 
h. p., both to be used as auxiliaries; ice plant at El Centro; shop and 
office building; the Holton Inter-Urban Ry. Co. and the El Centro water 
systems, besides real estate valued at about $200,000. Total assets valued 
at $1,681,979. Earnings for past year about $225,166; oper. exp., $141,- 
692; net earnings, $84,474, or almost three times the interest charge. Last 
year’s business increased 42% .—V. 91, p. 1515. 


Inter-State Steamship Co.—Called Bonds.—The Safe 
Deposit & Trust Co. of Pittsburgh, trustee, gives notice that 
50 5% bonds for $1,000 each, dated June 1 1906, the num- 


bers ranging between 37 and 471, will be paid on June 1, with 
interest to date.—V. 86, p. 1470. 


Kansas Natural Gas Co.—Unitied States Supreme Court 
Holds Oklahoma Law Unconstitutional.—The United States 
Supreme Court on May 15, by a divided vote, affirmed the 
decision of the lower courts holding invalid the Oklahoma law 
restraining the piping of natural gas to points without the 
State on the ground that it interfered with inter-State com- 
merce. Justice McKenna wrote the prevailing opinion, 
Justices Holmes, Lurton and Hughes dissenting. Compare 
V. 92, p. 1036, 666. 


Kokomo (Ind.) Public Utility Co.—Guaranieed Bonds.— 
F. R. McMullin & Co., Chicago, are offering at 92 and int., 
netting about 594% income, the unsold portion of the present 
issue of $150,000 Ist M. 5% 25-year gold bonds, par $1,000 
each, due May 1 1936, but callable at 105 and int. on any 
int. date. Principal and interest guaranteed by endorsement 
by authority of the stockholders and directors of the Kokomo 
Marion & Western Traction Co. (see V. 83, p. 1098, and 
p. 62 of “El. Ry. Sec.’”’?). Int. M. & N. at Union Trust Co. 
of Indianapolis, trustee. 


Digest of Bankers’ Statement. 

- Incorporated in Indiana and operates under a 25-year franchise, just 
granted, and at the opening of the heating season (Sept. 15 1911) will sup- 
ply to consumers from its central heating plant steam for heating and do- 
mestic purposes in the principal business and residential districts of Kokomo, 
serving a population of over 17,000. The plant, by agreement, will be 
operated in conjunction with the adjoining power plant of the Kokomo 
Marion & Western Traction Co. The Traction company owns the entire 
(nominal) capital stock of the Utility Company, and also owns and operates 
the electric railway and electric light and power plant in Kokomo and the 
electric railway from Kokomo to Marion, Ind., 28 miles, on private right- 
of-way. It is also preparing to build an electric railway from Kokomo to 
Frankfort, Ind., 25 miles. 

Authorized bonds, $300,000; the remaining $150,000 can only be issued 
for extensions or betterments on a basis of 80% of cost. 


Earnings of Kokomo Marion & Western Traction Co. 
1910 1909. 


No order of 








9 1908. 
I IESE, EN FOR NT $261,485 $233,863 $199,175 
DO li Nt a ae 148,100 134,317 106,645 
Bond int., taxes and miscellaneous... 60,810 58 ,606 57,227 
$87,290 $75,711 $49,418 
Deprec. fund, established 1909_____ 20,253 &  : ar a 
I a inincten itch hein aie i uilnn dhe tah Oe on te 67,037 $49,418 


$ $55,458 
The net earnings of the Utility Company, it is estimated, will show $18,000 
for season of 1911-12 (or over 2 4 times interest requirements), with an esti- 
mated average increase for the first five years of $3,500 per annum. 


Miller & Vidor Lumber Co., Galveston.—New Officers, 
&c.—The following changes were recently announced: 

C.S. Vidor elected President to succeed A. W. Miller, resigned; K. Moore 
was elected Vice-Pres. and E. H. Green Jr., Sec. The Beaumont Lumber 
Co., Ben S. Woodhead, Pres. and Gen. Mgr., and the capital stock $150,000 
(increased from $100,000) has contracted to handle the entire output. 
Compare V. 91, p. 98. 

National Sugar Refining Co.—Meeting Adjourned.—The 
annual meeting was again adjourned on May 17 to Oct. 18 
for lack of a quorum on account of the pendency of the suit 
brought to invalidate the common stock held by the H. O. 
Havemeyer estate.—V. 92, p. 730, 666. 


New York Edison Co.—Reduction in Rates.—The com- 
pany announces a reduction on July 1 in its rates for 


to all consumers operating electric motors, and to all users of 
electric light whose bills exceed $25 monthly. The modifi- 
cation of present schedules will, the company states, result in 
a saving to its customers of approximately $1,250,000 annu- 
ally, and will affect about 85% of all current sold to the 
public. The United Electric Light & Power Co. has made 
the same reduction. 


The reduction, it is stated, is made in accordance with the policy of 
reducing prices to small as well as large consumers as rapidly as may be 
consistent with larger growth and an extended scale of operation, with its 
attendant economies. The company includes the supply of standard incan- 
descent lamps and a large amount of incidental service. The maximum 
cost of electric current, even to the smallest consumers, is now substantially 
less than 10c. per k. w. hour, which is the legal rate in this city .— V .90,p.562. 


Oberlin (0.) Gas & Electric Co.—Receivership.—On May 2 
on complaint of the Westinghouse Co., George F. Hart, 
Treasurer of the Cleveland Savings & Trust Co., was made 
receiver of the property. Compare V. 87, p. 742. 


Parsons Pulp & Lumber Co., Parsons, W. Va., and Phila- 
delphia, Pa.—Bonds—Earnings.—The Union Trust Co. of 
Detroit is offering at par and int. a block of the Ist M. 6% 
serial timber bonds, unconditionally guaranteed (p. & ‘) 
by Wm. Whitmer & Sons, Inc., of Philadelphia. 


Of the authorized bond issue of $3,800,000, $195,000 bonds have been 
retired and canceled; $500,000 can be issued only in pg additional 
timber and improvements; reserved in treasury of Wm. Whitmer & Sons, 
Inc., $300,000; total bonds outstanding, $2,805,000. 


Earnings for the Calendar Year 1910. 

Sales (after freight, &c.)._.$1,774,579| Bond interest, &c________. $222,062 
Net earnings (after taxes) - 583,423 |Sinking fund 177,435 
Other Income........._. 32,877 | Surplus 216,812 
See also V. 90, p. 450. 


Pennsylvania Canal Co.—VForeclosure—Protective Com- 
mittee.—Samuel Rea, as substituted trustee, has brought suit 
in the Common Pleas Court, No. 5, Philadelphia, to obtain 
authority to sell the remaining property of the company, 
distribute the proceeds of sale and also the fund on hand 
from a sale of a portion of the property and payments into 
the sinking fund. 


There are outstanding $1,948,000 bonds, the principal of which matured 
on July 1 1910, but remains unpaid, of which $384,000 are held by the 
Pennsylvania RR. The trustee alleges that the Pennsylvania RR. also 
holds unpaid coupons amounting to $3,084,570, and that there is only $433,- 
014 available for payment of the coupons and bonds and the Court is asked 
= vores for the payment of these coupons ahead of any to holders of 
the bonds. 
A protective committee of bondholders has been formed, consisting of 
Jay Cooke 3d and John Cadwalader of Philadelphia, and Edward Bailey, 
President of the Harrisburg National Bank. Deposits are asked with the 
Philadelphia Trust, Safe Deposit & Insurance Co. under the terms of a 
protective agreement, $5 to be paid for every bond deposited. Time for 
deposits expires June 1, but is subject to extension. No further assessment 
will be made unless recommended by the committee and approved by a 
me oy / in amount of the bonds deposited. , 

he committee claims that the funds on hand and the proceeds of any 
sales should be applied towards payment of the principal of the bonds. 
The railroad company states that it has purchased the coupons as called 
for by the endorsement on the back of the bonds which required it within 
30 days after the failure of the Canal company ‘‘to purchase the said cou- 
pons at their par value from their respective holders on presentation 
thereof,’’ and that as they have not yet been paid they are still an unsatis- 
fied judgment ahead of the bonds. If the Court holds that the coupons 
have been paid rather than purchased their lien will not rank ahead of the 
bonds. Depositing bondholders will share pro rata after the deduction of 
the committee’s expenses in any funds which may be awarded. A number 
of trustees representing estates have, it is said, signified their intention of 
depositing their bonds.—V. 91, p. 157. 


Pennsylvania & New York Telephone & Telegraph Co.— 
Sale.—See Bell Telephone of Pennsylvania Co. above.— 
V.77, p. 2394. 


Philadelphia Locomotive Works .—Re-incor poration of Bald- 
win Locomotive Works.—Application, it is announced, will 
be made at Harrisburg on June 7 for the incorporation of 
this company as successor, it is understood, of the Baldwin 
Locomotive Works. The applicants are Rudulph Ellis, 
Charles 8. W. Packard, Eckley B. Coxe Jr., Alfred C. Harri- 
son and Herman Dercum. 


The new company, it is commonly reported, will have $40.000,000 
capital stock, half common and half preferred, and will buy outright the 
property or the entire $20,000,000 stock of the Baldwin Locomotive Works. 
The $10,000,000 Baldwin Locomotive Works Ist M. 5s and the $4,500,000 
Standard Steel Works ist M. 5s will be left undisturbed, making a total 
capitalization of $54,500,000, based, it is said, upon earnings ranging from 
$4,000,000 to $6,000,000 net per annum during the past five years. Com- 
pare V. 92, p. 1105, 1245. 


Plaza Operating Co.—First Dividend on Common Stock .— 
An initial dividend of 1% has been declared on the $3,350,000 
outstanding common stock (of which the United States 
Realty & Improvement Co. owns $1,668,400), payable 
June 1 to holders of record May 25. 


The dividend is said to be declared in view of continued good ‘usiness. 
A surplus and reserve account of $1,141,000 has been accumulated. There 
is eg $2,500,000 6% cumulative preferred stock outstanding.—V. 91, p. 
1028. 


Public Utilities Corporation, Boston.—Notes Offered.— 
Jackson & Curtis, Boston and New York, are offering at par 
and int. the unsold portion of $500,000 secured 6% gold notes, 
dated May 1 1911 and due $150,000 May 1 1914, $150,000 
May 1 1915 and $200,000 May 1 1916, but callable, all or any 

art,on any int. day at 102% and int. Old Colony Trust Co., 
Boston. trustee. Int. M.&N. The bankers say in brief: 


A security holding company incorp. in Me. in 1910 by interests closely 
allied with General Electric Co. Capitalization, all issued: $500,000 pref. 
stock (callable at 110), paying regular dividends of 7% per ann., and 
000,000 common stock; par of all shares $50. No bonded debt. Collat- 
eral for these notes (subject to change with approval of trustee): $75,000 
common stock of Consol. Gas El. Lt. Power Co. of Baltimore; $87,500 
pref. stock of Standard Gas & El. Co.; $50,000 stock of Detroit Edison Co.: 
$100,000 common stock of Okla. Gas & El. Co.; $100,000 pref. stock o 
Northern Idaho & Montana Power Co.; $60,000 stock of Washington Water 
Power Co.; $100,000 common stock of Am. Power & Lt. Co.:; $50,000 com- 
mon stock of Cleveland El. Illum. Co.; $50,000 common stock of Nat. Carbon 
Co.; total market value now over $640,000, which must at all times equal 
125% of the par value of notes outstanding. Dividend yield of above 
collateral nearly $40,000. Pres., M. P. Clough; Sec.-Treas., W. F. Pope, 
19 Congress St., Boston. 


Pullman Co.—New President.—John S. Runnells, formerly 





electric current in Manhattan Island and the Bronx, applying 





Vice-President, has been elected President to succeed Robert 
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T. Lincoln, who resigned on account of ill-health. Mr. Lin- 
coln becomes Chairman of the board. Charles 8. Sweet 


has been appointed Assistant to the President.—V. 92, p. 
1114, 265. 


‘San Antonio (Tex.) Water Supply Co.—Bonds Offered.— 
A. G. Edwards & Sons, St. Louis and N. Y., and Wm. A. 
Read & Co., New York, &c., are offering by advertisement 
on another page, at 91 and int.. yielding about 534% income, 
“first and refunding” mtge. 5% sinking fund gold bonds dated 
1908 and due Aug. 1 1933, but callable at 105 and int. on or 
after Aug. 1 1913. Mississippi Valley Trust Co., St. Louis, 
trustee. Authorized, $2,500,000; outstanding, $1,047,000. 
Int. F. & A. in N. Y. and St. Louis. Par $1,000 c*. The 
bankers say in substance: 


- Owns and operates a water-works system in San Antonio, the largest 
city in Texas, supplying a eee of approximately 100,000 under a 
contract which our counsel believes to be irrevocable, extending to 1943; 
This mortgage covers all property now owned or hereafter acquired, sub- 
ject in part to $999,000 6% bonds due in 1922, now callable at par and whose 
retirement is provided for under the mortgage. 





Earnings for Calendar Years— 1910. 1909. 1908. 
NN weal $347,368 $310,817 $271,924 
Net earnings (after taxes)... .-- $231,466 $208,150 $180,273 
Interest on prior 6% bonds__...._-- 59, 59,940 59,940 

Net applicable toint.on ist &ref.5s $171,526 $148,210 $120,333 


The available net earnings for 1910 were thus in excess of three times 
present interest ($52,350) on the 5% bonds. Unbroken dividend record 
since 1894, 6% per annum having been paid regularly since 1906. Capital 
stock now $1,500,000. The cumulative cash sinking fund of $24,000 per 
annum, beginning Aug. 1 1913, will, it is estimated, retire at least $808,000 
of the 5% bonds by maturity. Water supply drawn from 16 artesian wells 
located at three pumping stations, combined pumping capacity 50 million 
gallons per day; avg. daily consumption in 1910, 12,630,000 gals. Distrib- 
uting pipe system, 258 miles.—V. 91, p. 218 

Standard Gas & Electric Co. (of Delaware), Philadelphia. 
—Offering of Pref. Stock Convertible into Standard Preferred .— 
See Western States Gas & Electric Co. below.—V. 92, p. 
1037, 960. 


Standard Oil Co. of New Jersey.—United States Supreme 
Court Orders Dissolution of Company Within Six Months.— 
The United States Supreme Court on Monday, by a unani- 
mous vote, affirmed the decision of the lower Federal Courts 
in favor of the Government in the suit brought by the latter 
to dissolve the company on the charge of violation of the 
Sherman Anti-Trust Law of 1890. The dissolution, how- 
ever, is to be effected within six months under the terms of 
the mandate to be issued by the highestCourt, instead of 
thirty days, as specified in the decree of the lower courts. 
Chief Justice Edward D. White wrote the prevailing opinion. 
Justice Harlan concurred in the result but not in the rea- 
soning of the remainder of the Court, who heldthat the 
prohibition of the Sherman Law applies only to unreasonable 
contracts or combinations in restraint of trade, and wrote 
a strong dissenting opinion in explanation of his views. An 
editorial discussing the matter at length will be found on 
other pages of to-day’s ‘‘Chronicle.’’—V. 92, p. 799, 122. 


Union Stock Yards Co. of Omaha (South Omaha), Ltd.— 
Bonds—Earnings.—The $5,000,000 5% 1st M. bonds referred 
to last week, of which $700,000 are now offered to the 
public, are dated May 1 1911 and due May 1 1931 (int. 
M. & N.), but callable on any int. date at 105. Trustees, 
the Continental & Commercial Trust & Savings Bank of 
Chicago and Frank H. Jones. 


Earnings for Years ending Nov. 30. 


Year— Gross. Expenses. Net. Divs .(6%)Bal., Sur. 
ee $878,812 $424,254 $454,558 $449,766 $4,792 
i 854,083 384,796 469,287 449,766 19,521 


President, Robert J. Dunham, Asst. Treas. of Armour & Co. 


The present issue of $700,000 bonds is offered privately 
at par and int. by the First Trust & Savings Bank, Chicago. 


Abstract of Letter of President R. J. Dunham. Chicago, May 4 1911: 


The $700,000 bonds are a first mortgage on all our property now owned 
or hereafter acquired for stock yards purposes, — all additions to 
our railroad property. This includes our stock yards located at South 
Omaha, Douglas Co., Neb., covering approximately 220 acres, together 
with all buildings thereon, and 34 miles of railroad, with its equipment. 
The remainder of the $5,000,000 bonds can only be issued for additions and 
improvements under carefuily guarded restrictions. 


Balance Sheet Nov. 30 1910. 
Assets ($8,214,865)— Liabilities ($8,214,865) — 
Real est., RR. prop., 60.07 083.483 Capital stock, authorized, 
00 


investments ........... ‘ $7,500,000; issued_-_-_-_- $7,496,100 
Accounts receivable----- 86,892 | Bills payable ___________ 70,000 
Feed and supplies_-—----- Sn CO on 348,765 
Prepaid insurance & int_- 15,216 
TS aac egies AE RS SE 40,314 





The earnings for the year ending Nov. 30 1910 were: Gross, $878,812; 
expenses, $342,253:net,$554,559. The assets are over 10 times the an:ount 
of the outstanding bonds, our only indebtedness, while the net earnings 
are in excess of 15 times the interest charge. The company has paid divi- 
dends on its outstanding capital stock since 1885, for the past 14 years at 
6% perannum. The present issue will be used to pay the floating debt and 
for additions and improvements. Ample insurance to protect the bond- 
holders is carried on all the property. The pens have vitrified brick or con- 
crete floors; all streets and roadways are paved with vitrified brick, and the 
pens contain running water and feed troughs. Drainage is well taken care 
of by a complete system of sewers. 

The growth of the yards has been continuous since they were established 
in 1884, and they now have a daily capacity of 30,000 cattle, 40,000 hogs and 
50,000 sheep. ‘The receipts for cattle and sheep for the year 1910 were the 
largest in our history. Armour & Co., Swift & Co., Cudahy Packing Co. 
and the Omaha Packing Co. all have large plants located at these yards. 
The location is convenient to the Western ranges, which furnish yearly 
almost unlimited supplies of cattle and sheep, and also in the centre of the 
corn belt, that furnishes feed as well as a market for stock. 

[Directors: R.J. Dunham, President; J. D. Creighton, Vice-President; 
C. F. Manderson, Samuel McRoberts, R. C. Howe, Lee W. Spratilen, F. 
H. Davis, Thos. B. McPherson, V. B. Caldwell. TheSec. and Treas. is J. 
C. Sharp.] Seealso V. 92, p. 1815. 


United Box Board Co.—feporis.—See ‘‘Annual Reports.” 

New Director.—H. Grossman has been elected a director to 
succeed J. E. Otis, who resigned. 

Frederick Davenport has been elected Vice-President to 
succeed T. C. Adsit, who resigned.—V. 91, p. 1578. 
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United States Gypsum Co., Ohicago.— Report .—For years: 
Calendar Net Bond Repairs, Bond rey. Balance, 
Year— Profits. Reserve. Depr.,&c. Int., &c. Div. Sur. 
1910__..$651,118 $50,000 $148,414 $29,028 $219,733 
1909__.. 437,783 50,000 150,870 21,585 
Pref. stock outstanding Dec. 31 1910, $4 
249,600; bonds, $430,000.—V. 90, p. 1169 
United States Realty & Improvement Co.—Jncrease in 


Other Income.—See Plaza Operating Co. above.—V. 92, 
p. 799, 468. 


United Wireless Telegraph Co.—Decision.—The United 
States Supreme Court on May 15 held President Christopher 
C. Wilson to be in contempt of Court in refusing to deliver 
the company’s letter press books for the inspection of the 
Federal Grand Jury in this city last fall on the ground that 
it might incriminate him to do so. 


Justice we gue who wrote the prevailing opinion, said that the de- 
fendant could not under the circumstances assert a personal privilege, 
as the books belonged to the conpeny. and the latter owed a duty to the 
Government to produce the same. ustice McKenna dissented. 


_ Criminal Suit.—In the suit for criminal misuse of the mails 
in : er false and misleading statements brought by 
U. 58. District-Attorney Wise against five officers of the 
company, has been on trial before Judge Martin in the 
U.5. Circuit Court in this city for two or three weeks. Vice- 


President Samuel 8. Bogart pleaded guilty on May 17. 
—V.90, p. 1682. 


Utah Copper Co.—Karnings.—For the 3 months ending 
March 31 (see also ‘Annual Reports): 
909 


or De. 
sur.$203,943 
4 25,784 def.10,456 
,287,400; common stock, $2,- 


1910. . 1910. 1909. 
Gross pro_lbs.21,296,709 18,511,819 {Total net prof.$1,174,508 $871,958 
Net profits... $787,936 $858,783) Divs. paid_.. 1,171,987 Not given 


Rents, &c___-_ 11,385 13,175 
Nev. Cons. divs. 375,187 See below Net surplus $2,521 (?) 

The above earnings are computed upon the basis of about 12 1-3 cents 
for copper in 1910 and 13 1-3 cents in 1909. In 1909 the income from the 
company’s ownership of shares of the Nevada Consolidated Copper Co. is 
not included in any way.—V. 92, p. 1182 


ms 


Western States Gas & Electric Co. of Delaware.—Pref. 
Stock Offered, Convertible into Pref. Stock of Standard Gas 
& Electric Co. Prior to June 1 1916.—White, Weld & Co., 
New York and Chicago,are offering at par and accrued dividend 
the unsold portion of $1,800,000. 7% cumulative pref. stock. 
Authorized $10,000,000; outstanding $1,800,000; preferred 
as to assets and dividends; redeemable at 115 and accrued 
dividend on 60 days’ notice. Dividends Q.-J.15. Cumula- 
tive from April 1 1911. 


Summary of Reports by H. M, Byllesby and Sanderson & Porter. 


Owns all of the capital stock of the Western States Gas & Electric Co. of 
California, which is the operating company, and is a consolidation (V. 91, 
p. 1518) of the Humboldt Gas & Electric Co., the American River Electric 
Co. (V. 82, p. 1498; V. 87, p. 1013), the Stockton Gas & Electric Corpora- 
tion (V. 88, p. 886) and the Richmond Light & Power Co. (V. 91, p. 1517). 


Outstanding Capitalization of the Delaware Company as Jt Will Be June 11911. 


Preferred stock, authorized, $10,000,000; outstanding_________- $1,800,000 
Common stock, authorized, $5,000,000; outstanding. _______-_- 3,500,000 
Underlying bonds of subsidiary cos. [being largely reduced]___. 2,586,000 
First and refunding bonds of California Co., auth., $10,000,000 

(V. 91, p. 1578); outstanding 500,000 


The $2,000,000 6% gold notes of the California Company (V. 91, p. 1578) 
have been called for payment on June 1 1911, with proceeds of the present 
issue of pref. stock and a portion of the proceeds of the $500,000 refunding 
bonds outstanding. 

- Of the refunding bonds, $314,000 are available for extensions and other 
corporate purposes. No further issue of refunding bonds can be made 
except as required to retire the underlying bonds, and for betterments and 
improvements at 75 i of their reasonable cost. and when net earnings for a 
continuous period of 12 months previous have been at least twice the fixed 
charges, including bonds to be issued. 

Earnings of Underlying Cos. Years ending Feb. 28 1910 and 1911; Estimate 
Jor Year ending April 30 1912. 

[Estimate of Sanderson & Porter, if supported by desirable additions and 

extensions, aggressive management and favorable business conditions.] 


- Years ending— Feb. 28 '10. Feb. 28 ‘11. Apr. 30°12. 








de RIE ok AO SAE SAR p= $697,547 $766,605 est.$910,000 
Net earnings after oper. expenses_._. $381,247 $424,866 est.$515,000 
a BARR AS I lg 166,326 163,059 170,000 
Bal. (agst. present pf. div. $126,000) $214,921 $261,807 est.$345,000 


The estimated earnings for the year ending April 30 1912 are at the rate 
of about 2 % times preferred dividend requirements, following the expendi- 
ture of $500,00C now being made for improvements and additions, as well 
as economies from consolidation. 

The principal cities served are Stockton, Richmond and Eureka; popu- 
lation of towns and suburbs gf emp 62,000, showing a marked in- 
crease, in some instances 100% in last ten years. As a whole, the territory 
served by the company is equal to any in California. 

The company manufactures and distributes 14,650 h. p. (7,000 h. p. 
from its own hydro-electric and 7,650 h. p. from its steam plants), and has 
advantageous contracts for power from other producing companies; also 
manufactures and distributes gas in Stockton and Eureka. as no com- 
petition in its retail business and the competition as to large amounts at 
low rates is expected gradually to decrease. 

The Western States Gas & Electric Co. of Delaware is controlled by the 
Standard Gas & Electric Co., which has a cash investment in excess of $1,- 
500,000 in the common stock of the Delaware Company. The Standard 
Gas & Electric Co. is in turn controlled and operated by H. M. Byllesby & 
Co. of Chicago, who have been uniformly successful in the management of 
gas and electric companies. (V.91, p. 1708; V. 92, p. 193, 601, 960, 1037.) 

No additional pref. stock may be issued by the cmopany except when the 
surplus earnings after payment of bond interest shall have been twice the 
pref. dividend charge, including contemplated issue, for 12 mos. preceding. 

The pref. stock is convertible at any time prior to June 1 1916 at option 
of holder into pref. stock of the Standard Gas & Electric Co., at rate of $110 
Western States Gas & Electric Co. pref. stock for $100 Standard Gas & 
Electric Co. pref. stock, with adjustment of interest. 

The Standard Gas & Electric Co. is now paying dividends on its pref. stock 
at the rate of 7% per annum, is earning in excess of that rate, and after 
June 1 1912 the dividend will be cumulative at the rate of 8% per annum. 
—V.92, p. 1184, 961. 


Westchester Lighting Co.—Lisied.—The N. Y. Stock Ex- 
change recently listed $2,481,000 additional Ist M. 5s, 
due 1950, issued on account of extensions and additions 
and retirement of $95,000 bonds of New Rochelle Gas 
& Fuel Co. due Jan. 1 1908. 


Guaranty Stamped on Bonds Just Listed and Executed by Consol. Gas Co, 


‘‘Pursuant to the terms of an agreement dated July 12 1904 between the 
Westchester Lighting Co., the New York & Westchester Lighting Co., the 
United Gas Improvement Co., the Consolidated Gas Co. of New York and 
the Central Trust Co. of New York, the Consolidated Gas Co. of New York 
hereby assumes and agrees to pay the within bond of the Westchester 
Lighting Co. and the interest thereon, when and as the same fall due re- 
spectively.’’ [The directors of the Consol. Gas Co. voted Jan. 5 1911 to 
authorize the President and Vice-Presidents to execute this guaranty.—Ed.] 

The holders of previous issues of these bonds may have the guaranty 
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stamped thereon and executed by the Consolidated Gas Co. 
by presenting the same at the Nat. City Bank of New York, 55 Wall S 


Earnings, &c.—See ‘“‘Annual Reports’’.—V. 92, p. 1242. 


Westinghouse, Church, Kerr & Co., New York.—John F. 
Wallace now President.—Chairman John F, Wallace, formerly 
Chief Engineer of the Panama Canal, has also assumed active 
charge as President. 


Halsey and F. Q. Brown of New York, George Westinghouse and 

J. R. McGinley of Pittsburgh and Homer Loring of Boston have been 

Rocted a Wallace is also President of the Electric Properties 
0.— Dp. , 





—The Engineering Securities Corporation, 43 Exchange 
Place, N. Y. City, offers to sell to bankers entire issues of 
mortgage bonds and preferred stocks of approved public 
utilities. The corporation buys whole blocks of electric 
railway, electric power and light, hydraulic power and gas 
companies of the highest efficiency,and earning power, and 
then sells these securities at wholesale prices to bankers. 
The corporation’s advertisement in to-day’s ‘‘Chronicle’’ 
solicits confidential correspondence from bankers who are 
interested in the purchase of public utilities. J. G. White 
is the President, Frederick H. Reed and George T. Ordway 
are Vice-Presidents, R. B. Marchant, Treasurer, and Henry 
P. Du Bois Secretary. 


—The International Cable Directory Co., 59 Pearl St., 
New York, have issued the 14th annual edition of the 
International Cable Directory of the World. The contents 
of the Directory, being listed in English, German, French 
and Spanish, enhances the international character of the 
work. That the book is recognized as a standard reference 
is attested by the fact that it has been officially designated 
by the State Department of the United States Government 
and placed in all embassies, legations and consulates for the 
use of the public. 


—The bond house of Louis Sloss & Co., San Francisco, 
will open a branch shortly in the new Nicolaus Building, 
Sacramento, so as to be in a position to take care of its rapidly 
increasing business in the Sacramento Valley. It is interest- 
ing to know that this old-established firm, which only 
recently added a bond department to its business, had its 
beginning in Sacramento in 1852 and now returns to the 
Capital City nearly sixty years later. Eugene R. Hallett is 
Manager of the firm’s main office in the Alaska Commercial 
Building, San Francisco. 

—QOliver Runnells, son of Vice-President Runnells of the 
Pullman Company, will become associated with Babcock, 
Rushton & Co. on July 1. Present partnership will be dis- 
solved and new one will be formed to include Orville E. 
Babcock, Joseph A. Rushton, Oliver Runnells, John H. 
Holden and Emanuel Beranek. W. J. Louderback, who has 
been special partner for some time, will retire. 

—The Federal Bank Note Co., Chicago, is a comparatively 
new corporation which is rapidly gaining a reputation for 
excellent work in its line. Its President, L. G. Muller, was 
long associated with the late President Cheney of the Co- 
lumbian Bank Note Co., while the Vice-President and 
Treasurer, H. A. Planz, was for thirty years with the West- 
ern Bank Note Co. 


—Wnm. C. Crawford announces the opening on May 1 of 
an office at 214 East German St., Baltimore, to conduct a 
general investment business in Government, State, munici- 
pal, railroad and corporation securities. The Baltimore 
office of William A. Read & Co. of New York, which had 
been under his management, has been discontinued and 
that firm will be his correspondents. 


—John H. Wrenn, the well-known Chicago broker, died 
at the residence of his son in Los Angeles on the 13th inst. 
Mr. Wrenn retired from business last December on account 
of ill health. The firm of which he was originally a member 
was organized in 1863 under the name of Tyler, Ullman & 
Co., and it was succeeded in turn by Tyler, Wrenn & Co., 
Wrenn & Brewster, Walker & Wrenn and J. H. Wrenn & Co. 


—F. R. McMullin, Chicago bankers and dealers in invest- 
ment securities, have removed from The Rookery to an ele- 
ant suite of offices on the 18th floor of the new Harris Trust 
Idg. In our “Investment News” columns will be found 
notice of a $150,000 Ist M. 5% 25-year gold bond issue of the 
KKokomo (Ind.) Public Utility Co. which this firm is bringing 
out. 
—The National City Bank of New York is offering Florida 
Kast Coast Ry. Co. first mortgage 44% bonds at the market 
price, yielding an income of approximately 4.60%. The 
net earnings are showing a steady increase, and now amount 
to about 3 times the interest charges on this issue. 


—The firm of Bodell & Co., Providence, R. I., announces 
that in order to serve its clients in Eastern Massachusetts to 
better advantage it has opened offices at 35 Congress St., 
Boston. Henry W. Geig, Joseph T. Gilman and Edward 
Angier are the firm’s representatives in Boston. 

—An address by H. M. Byllesby, of Chicago, de- 
livered April 7 before the Wharton School of Finance and 
Commerce, of the University of Pennsylvania, has been 
published in pamphlet form. The subject is ‘“‘Securities of 

fater-Power Companies as Investments.’’ 

—The Wm. R. Staats Co. of Los Angeles and Pasadena. 
Cal., have issued a new circular, No. 182, describing various 
municipal and corporation issues which they are offering at 
prices to yield 4% to 6%. 





of New a | 





The Commercial Times. 


COMMERCIAL EPITOME. « 


Friday Night, May 19 1911. - 
Now that the Standard Oil case has been disposed of by 
the U. 8. Supreme Court, there is less apprehension about 
the Tobacco decision yet to be rendered, and the tone in 
business israther more hopeful. Cropoutlook continues good, 
LARD has declined; prime Western here 8.35c.; City 7 .75c., 
refined for the Continent 8.55c., South America 9.60c., 
Brazil in kegs 10.60c. The speculation in lard has been at 
lower prices in sympathy with a decline in hogs and a set- 
back in the prices of pork and ribs, both of which have been 
aggressively sold for ‘“‘short’’ account. Prominent stock 
yard operators have sold ribs in particular on a large scale. 
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fr. 

May delivery._........ 8.24 8.23 8.15 8.10 8.15 8.05 

CGE GEV « « cenecace 8.27 8.28 8.20 8.20 8.17 8.10 

DAILY,CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery ........<.. 8.15 8.17% 8.05 8.05 8.00 8.00 

July delivery....... _.. 8.20 8.20 8.10 8.12% 8.05 8.05 
PORK on the spot has been dull and lower. May pork 


in Chicago has latterly fallen to $1525. Mess here $17 75@ 
$18, clear $16 50@$17 50 and family $19. Cut meats have 
been in fair demand and about steady. Pickled hams 11@ 
12c., pickled bellies, clear, 1144@13%c. and pickled ribs 
11@12'%c. Beef has sold to only a small extent at current 
quotations; mess $13 50@$14, packet $14@$14 50, family 
$13 50@$14 50 and extra India mess $22@$22 50. Tallow 
5 15-16c. for City, with a small trade. Stearines have been 
in moderate demand at easier quotations; that is, 7'44@8c. for 
oleo and 9'44@9%c for New York lard. Butter steady with 
a good demand for medium grades; creamery extras 2lc., 
firsts 20@20%c. Cheese dull, with receipts of new accumu- 
lating; State, new, whole milk, colored, fancy, 1034c.; old 
13 4c. Eggs steady; Western firsts 17@19c., with fair trade. 

OIL.—Domestic linseed has been in fair demand at un- 
changed prices; City, raw, American seed, 92@93c.; boiled, 
93@94c. Calcutta, raw, $1. Cottonseed has been firm but 
the demand has not been brisk. The speculation has reached 
fair proportions; winter 6.10@6.42c., summer white 6.50@ 
7c., crude 5.27@5.47c. Cocoanut has been firmer; Cochin 
844 @8%c., Ceylon 8'4{@8%ce., witha fair business. Corn in 
routine demand at 6.10@6.15c. Olive quiet at 88@90c. 
Lard has continued quiet; prime 75@90c., No. 1 extra 
54@56c., Newfoundland 57@5S8c. 

COFFEE on the spot has been quiet but firm; Rio No. 7, 
117%%@12c.; Santos No. 4, 1234@12%e. Speculation in 
coffee has been light and for a time prices receded. Later, 
bull support and a little covering caused a rally. The crop 
prosp2cts for both Brazilian and mild coffee are considered 
good, while prices are about 4c. higher than a yearago. The 
high prices have caused some falling off in the consumption 
but powerful interests are supposed to be arrayed on the bull 
side. Covering of shorts and manipulation account for the 
rise of the last few days. 


a ae 10.60@10.62|September 10.51 @10.52| January -.10.27@10.28 
ee 10.60 @ 10.62 | October___10.34@10.35| February .10.28@10.29 
ae 10.65@10.67| November 10.34@10.35| March ____10.80@10.382 


August ___10.59@10.66| December 10.27@10.28| April ____- 10.31@10.32 


SUGAR.—Raw has been quiet with refiners apparently 
pretty well supplied. Centrifugal, 96-degrees test, still 
3.86c.; muscovado, 89-degrees test, 3.36c.; molasses, 89- 
degrees test, 3.lle. Refined quiet. Granulated 4.90c. 
Teas quiet but steady. Spices steady. 

PETROLEUM.—Export demand good. 
7.25¢.; bulk 3.75c. and cases 8.75c. Gasoline, 86 degrees, in 
100-gallon drums, 1834c.; drums $8 50 extra. Naphtha, 
73@76 degrees, in 100-gallon drums, 1634c.; drums $8 50 
extra. Spirits of turpentine 63%c. Rosin $7 15@$7 20 for 
strained, common to good. Hops firm but quiet. 

TOBACCO.—There has been a fair demand for binders 
from manufacturers, but, taken as a whole, the trade in to- 
bacco is unquestionably quiet. Manufacturers who are pur- 
chasing binders are, it is noticeable, taking leaf in the smallest 
possible quantities. Also, it looks as though in some in- 
stances prices may have been shaded a trifle, although the 
better descriptions of binder are comparatively steady. Su- 
matra tobacco in the meantime is quiet, the high prices act- 
ing as a deterrent on anything like free purchases, despite 
the fact, which nobody disputes, that the quality is dis- 
tinctly desirable. As regards Cuban tobacco, there are no 
new features; the demand is merely to meet ordinary trade 
requirements. The Tobacco case has not yet been decided 
by the U. S. Supreme Court, but an early decision is very 
generally expected. 

COPPER has been rather firmer, partly in sympathy with 
the speculation in standard copper, which has been more 
active. There is renewed talk of a copper merger. Lake 
12'%c. nominal, electrolytic 124%@124%c., standard 11.75c. 
Tin has been more active at rising prices here and in London; 
spot 43@43kc., June 48c. Lead firm at 4%c. Spelter 
5.40c. Iron more active for pig and the tone more cheerful 
after some reported shading of prices. No. 1 Northern 
$15 25@$15 50 nominally, No. 2 Southern $15 25. Fin- 
ished material has met with a somewhat better demand, 
partly from railroad companies. Inquiry for 30,000 tons or 


Refined, barrels, 


more of pig iron are reported, with Northern markets easier, 
and basic grades in the East have dropped 50c. more. 
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COTTON. 
Friday Night, May 19 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
64,970 bales, against 60,325 bales last week and 65,926 
bales the previous week, making the total cong e since 
Sept. 1 1910 8,219,743 bales, against 6,901,186 bales for 
the sameperiod of 1909-10, showing an increase since Sept. 1 
1910 of 1,318,557 bales. 





























Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. | Total. 
Galveston ___._- 2,583; 1,698) 3,631) 2,639 906; 3,232: 14,689 
Port Arthur---—- ee. * Ie wae peas 8 _...| 4,666; 4,666 
Texas City, &c-.- pene is inal ctaeaile oe pe > oe onic 
! Orleans_...| 1,749) 2,916) 1,789) 2,983) 7,100) 5,213) 21,750 

u Pe icuance a alae tei ss intabian awh diate ic toda in inate 
i a ri ks 1,383 304 821 34 402 105; 3,049 
Pensacola _.._-_. anneal Sate EET ek « sehaniaolis sonal. Sale 
Jacksonville, &c. sii 82 Baas: 153 eS 310 
Savannah __.__- 693 869; 1,243) 1,700) 1,824) 1,523) 7,352 
Brunswick __.--. wo Ae EP aie «ie 400 400 
Charleston ....- 3 187 aie 98 539 174; 1,001 
Georgetown __-.. cee vaiinaia a ice hae ieee - jn 
Wilmington __ _. 130 30 72 93 177 49 551 
NE, wntiskea 281 647) 632 527; 1,103 516: 3,706 
N’port News, &c. SR AES i Sadioals i Dae aye ichola le iididelian 
New York... - 244 50 146 59 50 238 787 
PN bine mue 61 25 2 8 ea a 12 108 
Baltimore _____- ENS i aie’ + \: a ae ere 6 ye 629 629 
Philadelphia. -_-_- ican id ae al rage ee a ENO “aS aie 
Totals this week_' - 7,127! 12,780! - 8,336) - 8,294' 11,676' 16,757 64,970 








The following shows the week’s total receipts, the total 
since Sept. 1 1910 and the stocks to-night, compared with 
ast year: 























1910-11. | 1909-10. Stock. 
Receipts to 
May 19. This |Since Sep| This |Since Sep 
Week.| 11910. | Week. | 1 1909. 1911. 1910 

Galveston... _--. 14,689 2,713,992 14,465|2,425,161 62,061 50,094 
Port Arthur. _-_- 4,666 06,943) dickies NS ce ke 
Texas City, &c_- _...| 360,053) Lae ee 
New Orleans____| 21,750)1,507,339 16,955'1,195,274 99,910 88,655 
SRE Ha 2 209) ay 8,264 2,177 44 
I i a 3,049) 247,856 690' 236,541 11,456 8,252 
Pensacola.....-.- 5,972) 119,210) fs amit MAMI 9 
Jacksonville, &c- 310 24,035) 117 I Si 
Savannah __._._- 7,352 1,392,586 11,388'1,295,561 32,453 24,074 
Brunswick ____-_- 0 221,584) 765| 222,472 856 77 
Charleston _____- 1,001} 279,227 1,927| 207,385 11,541 5,214 
Georgetown ___. Be aS 1,424 nie a ES ee 
Wilmington —__-_. 551; 406,893) 4,463) 307,302 3,466 16,351 
EY: 3,706) 543,790 18,076) 488,254 7,963 24,410 
N’port News, &c- aa SE ae RR al RRR lsh 
New York __...- 787 11,356, 3,112 16,694; 130,836) 245,832 
EE RIRRSIRISG SSS 108 36,330) 872 13,276 9,78 ,726 
Baltimore__-_-_-_-_- 629 108,597) 2,546 72,414 3,940 8,103 
Philadelphia _-_ _- Pate 36 | Ppt ie 1,696 2,789 1,604 

<A 64,970 8,219,743’ 75,376'6,901,186 379,236' 479,532 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipis at— 1911. 1910. 1909. 1908. 1907. 1906. 

Galveston --- 14,689 14,465 22,891 16,055 19,678 13,904 
Pt.Arthur, &c. Et.  ~edaduinehs: oan anne 621 1,876 
New Orleans. 21,750 16,955 26,139 15,819 10,855 17,468 
Mobile _____- 3,049 69 4,630 2,327 1,155 4,414 
Savannah _-_- 7,352 11,388 14,518 8,019 10,306 19,876 
Brunswick _-_- 400 765 Sa. «sean 1,265 1,847 
Charleston, &c 1,¢01 1,927 2,440 648 359 1,676 
Wilmington_-- 551 4,463 2,388 4,735 1,160 ,011 
Norfolk __-._- 3,706 18,076 8,771 4,235 5,933 8,601 
I ” OU a a Gs eee: 328 427 
All others_--- 7,806 6,647 2,365 1,230 582 1,702 
Total this wk- 64,970 75,376 86,430 53,068 51,882 78,802 




















Since Sept. 1_'8,219,743 6,901,186 9,393,830 7,768 ,277'9,434,142'7,349,210 





The exports for the week ending this evening reach a total 
of 72,843 bales, of which 34,458 were to Great Britain, 
2,161 to France and 35,864 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 




































































Week ending May 19 1911. From Sept. 1 1910 to May 19 1911. 
Exported to— Exported to— 
Exports — 
Srom— Great Conti- Great Conti- 
Britain. Frnce., nent. | Total. Britain. 'France.| nent. | Total. 

Galveston ----| 3,715, ----| 6,350 10,065 943,188 300,933 1,025,280 2,269,401 
Port Arthur - -- ey Shae 4,666, 4,666 44,898 54,969 107,076 206,943 
TexasCity, &c| -...| ...-| -...| -...' 212,816 56,933| 33,424! 303,173 
New Orleans.-| 3,442 _...| 6,144 9,586 832,519 129,296, 405,254 1,367,069 
Mobile __-__-- -~---| ----| «---| ----' 66,467, 41,009} 66,524! 174,000 
Pensacola ....| 5,972, ....| ....| 5,972 51,612: 30,595) 37,103) 119,310 
Gulfport -..-- Mecdh: aheak pene eawe 6,271, 19,338) 453} 32,062 
Savannah -..-| -...| -.-.| 8,440' 8,440 313,485114,600) 444,728) 872,813 
MEMOMMIOK.. 2 cecal wen cone} ~---| 104,138] -.../ 78,325) 182,458 
I SEES Gee aie 800 8 18,832, 9,900) 97,351) 126,083 
Wilmington_-_-| 11,700 —u ----| 11,700, 137,871) 32,015) 213,226) 383,112 
Norfolk ....-. anced sioll 144 144 +=10,80 pein. 4,719} 15,520 
DE.  acantl wuindl -ekeeh. cabal aeehbe Seidl . iwibedde “aceon 
New York ..--| 4,819 1,504 8,569, 14,892 284,487) 86,591) 253,899] 624,977 
Boston -...-.. 9 Sein ----| 3,960 98,530, ----. 8,377| 106,907 
memeeore ....| .---| 687 150 807, 19,046 8,270 68,862) 96,178 
Philadelphia -. a emne 100 a.  @ene . eade 14,304, 61,435 
Po sat sebwe  Senou alee eeu Sl: eddak daamoo 669 
San Francisco stant Ais “ia cist 501 at wendex a ee 82,456 
Seattle .....- GE EE RH. SR RE RIE ----| §44,234| 44,234 
Tacoma -....- cite esed  ensel  stval agecec secel SLOG 6M 
Portiand, Ore.|. ..../|  -... pe ideals \desaden PE ES 500 5 
Pembina ...--. nial ame omen onal ahaa cae esamial. «cle 
Detroit... ..-- edad “wok” Sine ae a * ee: eae. ls we 2,525 

Total...... | 34,458) 2,161) 35,864 72,4833,195,281 884,449 3,003,938 7,083,668 
"tal 1909-10! 26,937' 4,006 24,996 55,939 2,113,294 860,119 2,505,795 5,479,208 





in addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. — 


























| 
On Shipboard, Not Cleared for— 

Great | Ger- Other ; Coast- Leavin 

May 19 at— |Britain.| France| many. |Foreign| wise. | Total. Stock 
New Orleans.__| 5,617} 7,959| 1,232) 8,100 13Q@| 23,038 76,872 
Galveston _._.| 7,676 .---| 17,655) 11,606) 2,343) 39,280 22,781 

Savannah ___.| 7,000 wires pede ae) eek ----| 7,000 25,4 
Charleston __. nee. dad as dail oe awe Reale 11,541 
OEE ntucnae 1,088 700} 6,586 ipinbincds 12} 8,386 ,070 
Norfolk ._.__. BER x ine PE SA .---| 5,500; 5,500 2,463 
New York____| 3,000 100; 1,300; 1,200 ..--| 5,600) 125,236 
Other ports__. 800 rors ee ipa athe. ee 21,21 
Total 1911__| 25,181} 8,759] 27,773) 20,906; 7,985) 90,604] 288,632 
Total 1910__| 22,961) 1,627) 11,111) 10,991) 13,500, 60,190) 419,342 
_ Total 1909... 28,336' 5,957' 23,545' 34,549! 17,835 110,222) 397,128 











Speculation in cotton for future delivery has been fairly 
active at rising prices. Some attribute the advance to a 
gradual awakening to the facts of the supply andidemand, 
that is to an increasing acuteness of the situation as regards 
the actual cotton, or,in other words, the difficulty in buying 
it, especially white cotton, at current prices. Others add 
the fact that the weather has latterly been dry in some im- 
portant States; that Tennessee, according to the Govern- 
ment’s weekly weather report of last Tuesday, had had no 
rain of consequence for four weeks. It might be added that 
during the = week Tennessee’s precipitation has been 
light. The official report mentioned called attention to the fact 
that drought continued in South Carolina and that rain was 
needed in Oklahoma, Ala., Nor. Carolina, Arkansas and Miss- 
issippi. July has made a new high record on heavy buying 
by shorts. The demand for August has also been large. 
The old-crop months have still been dominated by a powerful 
clique which has kept them at a premium of 2% to 3c. above 
the new-crop deliveries, averring, it is said, that the scanty 
supplies available for the rest of the season fully warrant 
existing prices. Also the active and advancing stock market 
following the Standard Oil decision, and signs of a somewhat 
more cheerful feeling in general trade circles, have had more 
or less to do with the streng thin the cotton market. Besides 
there is a rather better business reported in some descriptions 
of cotton goods, notably knit fabrics, and prices are also said 


to be somewhat firmer. 


large. 


Spinners’ takings are relatively 


It has fallen off thus far this month about 25,000 bales. 


The stock of raw cotton has been steadily dwindling. 


It is 





some 120,000 bales smaller than a year ago. On the other 
hand, prices are already high, the short interest in the 
old-crop months has been considerably reduced, leading 
bulls have been quietly but persistently selling some weeks 
Eom, and cotton goods are still for the most part quiet. 

anchester’s trade reports are in some cases not so glowing 
as they were recently—at least so far as new business is con- 
cerned. Liverpool’s spot sales have dropped to a very small 
total. Crop advices are in the main highly favorable, the 
acreage is indisputably large, and, failing some unforeseen 
disaster, it will not improbably be the largest crop ever 
grown and lead the way back to normal prices through a 
complete restoration of the equilibrium between supply and 
demand. The complaints of dry weather many think are 
far fetched, seeing that only very recently there was an out- 
cry from bull speculators about “too much rain.” Most 
people think the crop outlook is encouraging and many are 
of the opinion that the bull deal in the old-crop months may 
end sooner than is generally expected. To-day prices de- 
clined on distant months, owing to beneficial rains at the 
South, predictions of further precipitations, favorable crop 
advices, continued dulness of spot cotton at Liverpool and 
liquidation for long account; also a reaction was considered 
in order after the recent rapid rise of prices. July made a 
new high record to-day. Spot cotton has advanced to 16.15c. 
for middling uplands with a moderate trade. It is rumored 
that 25,000 bales will soon be shipped to Europe from the 
New York stock. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


a c.1.50 on | Middling ....--.- c. Basis|Good mid. tinged.c Even 
Strict mid. fair....1.30 on | Strict low. mid. _-_0.25 off | Strict mid. tinged_.0.15 off 
Middling fair... .-.- 1.10 on | Low middling--.--- 0.75 off | Middling tinged...0.25 off 


Strict good mid... .0.66 on 
Good middling....0.44 on 
Strict middling....0.22 on 


Strict good ord.._.1.20 off 
Good ordinary... -. 2.00 off 
Strict g’d mid. tgd_0.35 on 


Strict low. Mid.ting_0.75 off 
Low mid, tinged...1.75 off 
Middling stained _..1.00 off 








The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 















































May 13 to May 19— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_......---.-- 16.00 15.8. - 15.95 16.05 16.10 16.15 
NEW YORK QUOTATIONS FOR 32 YEARS. 
BOE s «Oiecas 16.15/1903_c_._.- 11.85/1895_c____- 7.0011887_c_.--- 11.00 
i)! eee 15.20/)1902__.._-_- BF ia! . | See -P' itt | epee 9.25 
SN iii coin bale th jh. . eee 8 .06/1893___.--- 7 nd cane tn 10.88 
fs 10.90)}1900_____ _- S.-i 731 17666......- 11.56 
TE i nema ela > 2 i) 06 ae i (4): | =a Blo) Saar 10.94 
TO. oc hada ~&  )) | pipe 6.44/1890_____-_- Se tt le gia ens 12.25 
BE ckea ne iS (7 a fot eae 11.06|1881__...-- 10.62 
IRE oodews 13.40/1896_____-- 8.25/1888...._-- 10.00|1880__. -_-.- 11.88 
MARKET AND SALES AT NEW YORK. 

Futures | SALES. 
Spot Market Market 
Closed. Closed. | Spot. |Contr’ct| Totat. 
Saturday .-_-/Quiet, 10 pts. adv__|Steady___-_---- ck oa ceil + ae 
‘uonaay uliet, 20 pts. dec. .|Steady~.-_.-.-.--- 232; 1,000; 1,232 
Tuesday ..-/Quiet, 15 pts. adv_-_| Barely steady - - patil” 100 100 
Wednesday _|Quiet, 10 pts. adv__|Very steady --.- Shine RH patie 
Thursday ..|/Quiet, 5 pts. adv..|Steady.._..--- = ainekia 700 700 
gay....- ulet, 5 pts. adv.-_|Steady....-.-..- ----| 4,800} 4,800 
NE. tiiinntdaced cessschoutescundesveussa 232! 6,600! 6,832 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
a well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for to- 
night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 











May 19— 1911. 1910. 1909. 1908. 
Stock at Liverpool-.--_---- bales. 865,000 636,000 1,180,000 759,000 
ETE EDL 6,000 4,000 8,000 8,000 
Stock at Manchester ___.....-.-- 87,000 53,000 77,000 71,000 

Total Great Britain stock--_--- 958,000 693,000 1,265,000 838,000 
Stock at Hamburg.........-.-.-..- 9,000 10,000 11,000 20,000 
Seocn GS rome .......-~-coce 196,000 235,000 433,000 422,000 
Ge GS SUN. oie ccmececccnen 243,000 254,000 315,000 198,000 
Stock at Marseilles._..........-- 2,000 2,000 4,000 4,000 
Stock at Barcelona _......-..--- 22,000 11,000 40,000 46,000 
ee, Ge Se. cui ec awe 27,000 25,000 22,000 17,000 
See 11,000 8,000 4,000 21,000 

Total Continental stocks. ----_- 510,000 545,000 829,000 728,000 

Total European stocks-------- 1,468,000 1,238,000 2,094,000 1,566,000 
India cotton afloat for Europe... 164,000 173,000 149,000 # 108,000 


Amer. cotton afloat for Europe... 171,561 204,239 339,451 249,953 
Egypt, Brazil, &c.,afit.for Europe- 37,000 11,000 37,000 34,000 





Stoc in Alexandria, Egypt---.-- 144,000 105,000 186,000 # £173,000 
Stock in Bombay, India_-_-_---.-- 634,000 745,000 431,000 569,000 
ee Oba). Wis DONOD 2. wcccccccs 379,236 479,532 507,350 377,357 
Stock in U.S. interior towns._... 240,118 272,779 339,578 321,423 
U.S. exports to-day.......-.--- 24,467 9,706 10,159 551 

Total visible supply--.-------- 3,262,382 3,238,256 4,093,538 3,399,284 


Of the above, totals of American and other descriptions are as follows: 
American— 




















Liverpool stock.........--.- bales. 733,000 549,000 1,073,000 638,000 
mememenser BeOOr. ......o-cce<- 72,000 44,00 ,000 63,000 
Continental stock_________._--.- 464,000 494,000 780,000 646,000 
American afloat for Europe. -.-.-- 171,561 204,239 339,451 249,953 
ns 379,236 479,532 507,350 377,357 
U.S. interior stocks __....._--.- 240,118 272,779 339,578 321,423 
U.S. exports to-day-..........- 24,467 9,706 10,159 551 
OI ce i 2,084,382 2,053,256 3,114,538 2,296,284 
East Indian, Brazil, &éc.— 
rE ced ewen 132,000 87,000 107,000 121,000 
re, Ss eine et ; ,000 8,000 ,000 
Manchester stock...........-.-.- 15,000 9,000 12,000 8,000 
Continental stock...........--- 46,000 51,000 49,000 82,000 
India afloat for Europe___....-.- 164,000 173,000 149,000 £108,000 
Egypt, Brazil, &c., afloat... _-- 37,000 11,000 37,000 34,000 
Stock in Alexandria, Egypt-_--.-_- 144,000 105,000 186,000 173,000 
Stock in Bombay, India__...--- 634,000 745,000 431,000 569,000 
Total East India, &c.......-- 1,178,000 1,185,000 979,000 1,103,000 
GE MEE cenccacceence 2,084,382 2,053,256 3,114,538 2,296,284 
Total visible supply.......--.- 3,262,382 3,238,256 4,093,538 3,399,284 
Middling Upland, Liverpool. .-__. 8 .40d. 8 .04d. 5.85d. 6.35d. 
Middling Upland, New York.... 16.15c. 15.25c. 11.75c. 11.10c. 


Egypt, Good Brown, Liverpool__11 5-16d. 15 1-16d. 91-16d. 8 9-16d. 
Peruvian, Rough Good, Liverpool 11.25d. 11.00d. 7.75d. 9.50d. 
Broach, Fine, Liverpool... _--_- 74d. 7d 

Tinnevelly, Good, Liverpool. -_.- 7 4d. 


: 5 4d. 5 kd. 
7d. 57-16d. 5 5-16d. 


i Sanenenee imports for the past week have been 102,000 
ales. 

The above figures for 1911 show a decrease from last week 
of 150,969 bales, a gain of 24,126 bales over 1910, a 
decrease of 831,156 bales from 1909, and a loss of 136,902 
bales from 1908. 


| AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
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The above totals show that the interior stocks have de- 
creased during the week 37 ,292 bales and are to-night 32,661 
bales less than at the same time last year. The receipts 
at all the towns have been 302 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
































up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows 
1910-11 1909-10 
May 19— Since Since 
it Week. rie és Week. Sept. 1. 
I ed 9,902 490,775 7,750 385,625 
a 590 200,351 3,324 168,604 
— ff aaa poset Hh 25,957 39 20,239 
, | RISE SIRE RHE SSP CEE 770 §©6124,461 2,119 105,319 
SE a ea 671 76,340 426 44,108 
Via Virginia points..._.........- 1,832 168,714 2,498 126,932 
Via other routes, &c_._..__.._--.- 968 162,903 874 142,350 
Total gross overland_.__..--_-- 14,733 1,249,501 17,030 993,177 
Deduct shipments— 
Overland toN Y., Boston, &c... 1,524 156,648 6,530 104,080 
Between interior towns... _.._.-- 687 59,126 3,374 49 ,332 
Inland, &c., from South_____--- 786 44,664 4,328 53,974 
Total to be deducted.__.._.-- 2.997 260,438 14,232 207,386 
Leaving total net overland *_._ -- 11,736 989,063 2,798 785,791 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 11,736 bales, against 2,798 bales for the week last 

















year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 203,272 bales. 
1910-11 1909-10 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. no gt 1. 
Receipts at ports to May 19-.-.-- 64,970 8,219,743 75,376 6,901,186 
Net overland to May 19...--.--.- 11,736 989,063 2,798 785,791 
Southern consumption to May 19. 49,000 1,760,000 43,000 1,885,000 
Total marketed............-- 125,706 10,968,806 121,174 9,571,977 
Interior stocks in excess... ...-- *37,292 189,340 *44,811 189 ,616 
Came into sight during week... 88,414 -._..__. Dee + iswiihenoe 
Sees Oe ee Se Oe wockeean,  cadnon SiskeLEee,  . onbae 9,761,593 





| North. spinners’ takings to May 19 18,909 1,982,455 4,454 1,948,322 
Movement into sight in previous years: 


W eek— Bales. | Since Sept. 1— Bales. 
1900—May 21........-..-. 120,115| 1908-09—May 21______-- 12,694,535 
1908—May 23. _........... 79,225 /| 1907-08—May 23..__.--- 10,531,348 
1907—May 24. _.._.__.._. 78 ,441 | 1906-07—May 24______-_- 12,716,626 
1906—May 25..........._. 109,175 | 1905-06—May 25___.._-- 10,172,527 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotton on— 
Week ending 
: ay 19. Sat'day. Tuesday.| Wed'day.,Thursd'y., Friday. 
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NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 

















Thursd’y, Friday, 
May 18. May 19. 


Sat'day, 
May 13. 


Monday,| Tuesday, 


May 16. 


Wed' day, 





15.65-.72 15.67-.74 
15.68 —15.70-.73 


15.58-.62 
15.59 


15.59-.65 
15.62-.65 


— @ hail bande @— 
15.69 —15.72 — 


15.83-.97 15.86-.96 
15.89-.90 15.92-.93 


14.93-.07|14.84-.95 
14.94-.95/14.88-.89 


13.63-.72/13.56-.63 
13.62-.64|13.57-.59 


13.18-.27113.11-.21 
13.19-.20|13.14-.15 


i Sateen GP ams 
.15)18.138-.15)13 .08-.09 


14/13.12-.20'13.05-.15 
13|13.12-.13 13.07-.08 


| 
Range 13.01 —/12.95 Fi @ —)13.08-.11 
Closing 13 .01-.03/)12 .94-. ; .16)13.15-.17)13.10-.12 
February— 
— @ — @ — 13.13 — 
12 .98- 13.19-.21,13.13-.15 


— @— 
15.74-.76 


15.75-.88 
15.85-.86 


14.87-.90 
14.93-.94 


13.53-.58 
13.57-.58 


13.03-.14 
13.11-.12 


— @ — 
15.61-.63 


15.64-.76 
15.72-.73 


14.75-.89 
14.82-.83 


13.44-.45 
13 .48-.45 


12 .93-.01 
12 .99-.00 


— @ 
12.90-. 


12 .85-. 


12.91-. 


— @ — 
15.69-.71 


15.75-.82 
15.79-.80 


14.89-.97 
14.94-.95 


13.54 
13.53-. 


13.01-. 
13.06-. 


12 .98-.99 


12.93-.00 
12.97-.98 
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13.10-.12/13.04-.06/)13.15-.17|}13.27-.28 


Firm. 





Steady. 


Quiet. 
Steady 





Firm. 





. | Steady. 





Firm. 
Steady. 


—_— @— 
13.27-.29 


Quiet. 
Steady. 





— @ — 
13.21-.23 


Steady. 
Steady. 














OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about June 1. 


Parties 


desiring the circular in quantities with their business cards 
printed thereon should send in their orders as soon as possible 
to ensure early delivery. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports this evening from the South indicate that the 
crop is doing well in the main. Temperature has been favor- 
able, and while dry weather has prevailed over a wide section 
and the rainfall elsewhere has been light as a rule, there has 
been very little complaint. In fact some of our correspond- 
ents state that crop reports are very favorable. 


Galveston, Tex.—We have had no rain the past week, 
Average thermometer 78, highest 84 and lowest 72. 

Brenham, Tex.—There has been light rain on two days the 
= week, the rainfall being fifty-six hundredths of an inch. 

he thermometer has averaged 78, ranging from 67 to 88. 

Cuero, Tex.—There has been light rain on threedays during 
the week, the rainfall reaching sixty hundredths of an inch. 
Thermometer has ranged from 61 to 92, avearging 74. 

Dallas, Tex.—Dry all the week. Average thermometer 
77, highest 95, lowest 60. 

Henrietta, Tex.—We have had no rain during the week. 
Thermometer has averaged 78, ranging from 62 to 93. 

Huntsville, Tex.—There has been no rain during the week. 
The thermometer has ranged from 61 to 91, averaging 76. 

Kerrville, Tex.—There has been light rain on one day the 
past week, the rainfall being five hundredths of an inch. 
Average thermometer 71, highest 86 and lowest 55. 

Lampasas, Tex.—There has been rain on one day of the 
week, to the extent of eight hundredths of an inch. The 
thermometer has averaged 75, the highest being 89 and the 
lowest 60. 

Longview, Texas.—There has been no rain the past week. 
Thermometer has averaged 79, ranging from 64 to 94. 

Luling, Tex.—There has been rain on one day during the 
week, to the extent of sixty hundredths of an inch. The 
thermometer has ranged from 63 to 88, averaging 76. 

Nacogdoches, Tex.—We have had no rain during the 
week. Average thermometer 76, highest 89, lowest 62. 

Paris, Tex.—Dry all the week. The thermometer has 
averaged 77, ranging from 60 to 94. 

San Antonio, Tex.—We have had light rain on two days 
the past week, the rainfall being twelve hundredths of an 
inch. Thermometer has ranged from 66 to 86, averaging 76. 

- Weatherford, Tex.—We have had no rain the past week. 
The thermometer has averaged 76, the highest begin 92 and 
the lowest 59. 

- Holdenville, Okla.—There has been no rain during the week. 
Thermometer has ranged from 64 to 95, averaging 79. 

Marlow, Okla.—We have had rain on one day the past 
week, the rainfall being twenty-seven hundredths of an inch. 
Average thermometer 76, highest 90, lowest 63. 


| 





Oklahoma, Okla.—There has been rain on one day during 
the week, to the extent of thirty-five hundredths of an inch. 
The thermometer has averaged 76, the highest being 89 and 
the lowest 63. 

Alexandria, La.—There has been no rain the past week. 
The thermometer has averaged 75, ranging from 61 to 90. 

New Orleans, La.—There has been no rain the past week. 
Average thermometer 78, highest 89, lowest 68. 

Shreveport, La.—There has been no rain during the week. 
The thermometer has averaged 79, the highest being 92 and 
the lowest 66. 

Meridian, Miss.—We have had no rain the past week. 
The thermometer has ranged from 58 to 90, averaging 74. 

Vicksburg, Miss.—We have had rain on three days of the 
past week, the rainfall being nineteen hundredths of an inch. 
Average thermometer 78, highest 91 and lowest 67. 

Eldorado, Ark.—There has been no rain the past week. 
The thermometer has averaged 77, the highest being 93 and 
the lowest 61. 

Fort Smith, Ark.—There has been no rain during the week. 
The thermometer has averaged 79, ranging from 68 to 90. 

Helena, Ark.—Rain needed. There has been rain on one 
day during the week, the rainfall reaching twenty hundredths 
of aninch. Thermometer has ranged from 60 to 90, aver- 
aging 76. 

Dyersburg, Tenn.—We have had no rain the past week. 
The thermometer has averaged 78, the highest being 95 and 
the lowest 61. 

Memphis, Tenn.—Dry all the week. 
No rain since May 1. 
ranging from 65 to 90. 

Nashville, Tenn.—We have had no rain the past week 
The thermometer has ranged from 58 to 92, averaging 75. 

Mobile, Ala.—Dry all the week. Warm weather in the 
interior; crop reports are very favorable. Average ther- 
mometer 77, highest 91, lowest 63. 

Montgomery, Ala.—Crops are progressing favorably. It 
has rained on one day of the week, the precipitation being 
one inch and twenty-seven hundredths. The thermometer 
has averaged 77, the highest being 91 and the lowest 64. 

Selma, Ala.—We have had rain on one day during the 
week, the rainfall being thirty-three hundredths of an inch. 
Thermometer has averaged 77, ranging from 59 to 91. 

Madison, Fla.—There has been rain on two days during 
the week, the rainfall being one inch and fifteen hundredths. 
The thermometer has averaged 78, the highest being 93 and 
the lowest 66. 

Tallahassee, Fla.—Rain has fallen on three days of the 
week, the precipitation being one inch and fourteen hun- 
dredths. The thermometer has averaged 75, ranging from 
99 to 90. 

Atlanta, Ga.—There has been no rain the past week. 
Average thermometer 73, highest 90 and lowest 57. 

Augusta, Ga.—We have had rain on one day of the past 
week, the rainfall reaching thirty-one hundredths of aninch. 
The thermometer has averaged 76, the highest being 94 and 
the lowest 59. 

Savannah, Ga.—Rainfall for the week eight hundredths 
of an inch, on three days. The thermometer has averaged 
73, ranging from 59 to 84. 

Washington, Ga.—Week’s rainfall, eight hundredths of an 
inch, on one day. Average thermometer 77, highest 97, 
lowest 58. 

Charleston, S. C.—The week’s rainfall has been thirteen 
hundredths of an inch, on two days. The thermometer has 
averaged 72, highest being 82 and lowest 61. 

Spartanburg, S. C.—There has been no rain during the 
week. The thermometer has averaged 74, ranging from 
54 to 94. 

Charlotte, N. C.—There has been rain on one day of the 
week, the precipitation being thirty-seven hundredths of an 
inch. Average thermometer 74, highest 92, lowest 55. 

Greensboro, N. C.—We have had rain on one day during 
the week, the rainfall being seventy-seven hundredths of an 
inch. Thermometer has averaged 73, ranging from 52 to 96. 

Raleigh, N. C.—There has been rain on one day of the 
week, the precipitation being sixty-six hundredths of an 
inch. Average thermometer 72, highest 92, lowest 52. 


Moisture is needed. 
The thermometer has averaged 78, 


EUROPEAN COTTON CONSUMPTION TO MAY 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to May 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 





Oct. 1 to May 1. 


For 1910-11. 
Takings by spinners 
Average weight of bales 
Takings in pounds 

For 1909-10. 
Takings by spinners------. bales 
Average weight of bales Ibs 
Takings in pounds_-...--.----- 


According to the above, the average weight of the deliv- 
eries in Great Britain is 505 lbs. per bale this season, against 
493 lbs. during the same time last season. The Continental 
deliveries average 480 lbs., against 472 lbs. last year, and 
for the whole of Europe the deliveries average 490.1 lbs. per 
bale, against 479.7 lbs. last season. Our dispatch also gives 
the full movement for this year and last year in bales of 500 lbs 


Total. 


Great Britain.| Continent. 





2,630,000 6,503,000 
a 490.1 
3,187,190,000 
5,710,000 
479.7 

2,738 ,905,000 


3,873,000 
S| 5) 480 
1,328,150,000/1,859,040,000 
2,085,000 3,625,000 

493 472 
1,027,905,000 1,711,000,000 
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1910-11. 1909-10. 
Oct. 1 to May 1. 
Bales of 500 lbs. each, Great | Conti- Great | Conti- 
000s omitted. Britain| nent. Total. |Britain| nent. | Total. 
Spinners’ stock Oct. 1__-__-_-- | 169) 972 1,141 234; 1,218] 1,452 
Sees Ge Beee 3. wccadsaue 2,656| 3,718 6,874) 2,056) 3,422! 5,478 
ES Sis a ae 2,825 4,690 7,515) 2,290) 4,640 6,930 
Consumption, 30 weeks_.-...- | 2,148) 3,150 5,298) 1,950 3,150! 5,100 
Spinners’ stock May 1_---- 677| 1,540 2,217) 340) 1,490, 1,830 
Weekly Consumption, 
000s omitted. e 
IE nn ncdacenademhin 60; 105 165 65) 105, 170 
OD ke ee eee 70; =105 175 65) 105; 170 
oc cabin oe 74, #105 # 179 65) 105) 170 
6 FREE rey | 74) 105 179 65, 105, 170 
i EE ~. «wi: in mieminmeel 74 105 179 65) 105 170 
SE PE: on sdcrvdbwonwnuelane | 74, #105 #179 65; 105; 170 
Te what centesvacebenaee 74) 105 179 65) 105 Teil in 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. 1910-11. 1909-10. 
‘eek and Season. 
Week. Season. Week. , Season. 
Visible supply May 12-.-.-.------ 3,418,801, .<.--.-- Spee eGee, casecsan 
VRE EUB.E akundencel eerdee Beeeess| sew ane 1,931,022 
American in ight to May 19-_- 88,414 11,158,146 76,363 9,761,593 
Bombay receipts to May Ia 59,000 2,092,000 49,000 2,874,000 
Other India ship’ts to May 18- 21.195 "328.200 12,000 "355,000 
Alexandria receipts to May 17... 2,000 1,000,000 1,000. 651,000 
Other supply to May 17 *---- 6,000 246,000 2,000, 210,000 
I in be ete 3,589,960 ngnoartt 5 510,846 15,782,615 
Deduct — | 
Visible supply May 19-_------- 3,262, 382 3,262,382 3 238, 256. 3,238,256 
} 
Total takings to May 19_-.--- | 327,578 13,057,478! 272,590, 12,544,359 
Of which American. __...--- | 229,383 9,867,278| 225, 590, 9,162,359 
x which other _.---------.' 98,195 3,190,200 47,000| 3,382,000 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, 35, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
1910-11. | 1909-10. | 1908-09. 
May 18. | 
Receipts ait— Since | Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
RETR 59,000 12,092,000! 49,000'2,874,000' 41,000!1,869,000 
For the Week. | Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- | Japan 
Britain.| nent. &China Total. | Britain. nent. & China.| Total. 
Bombay— | | | 
1910-11__ -...| 31,000 25,000; 56,000; 43,000 719,000, 475 ,000 1,237 ,000 
1909-10__| 1,000 19,000 2,000 22,000' 86,000) 822, 000 755, 000 1, 663 ,000 
qh O0e-00- - “_..| 17,000 19,000, 36.000 21,000) 520,000, 566,000'1,107,000 
cutta— 
1910-11__ wheal Tene jdddeal eels 3,000} 31,000, 18,000, 52,000 
1909-10__ ----| 1,000, 1,000, 2,000 3,000; 34 000 41 000, 78,000 
1908-09 _ _ sad an teak ae 4,000' 34,000 29'000. 67,000 
Madras— | | | 
1910-11__ lla! hfe 195 195 8,000; 18,000, 200, 26,200 
1909-10.-|  -..-| -...| ---.| -...| 4,000) 11,000, 1,000, 16,000 
1908-09 _ _ iad BET: “el 2 3,000; 19,000 4,000 26,000 
All others— | | 
1910-11__} 4,000 10,000 7,000 21,000; 32,000; 206,000 12,000, 250,000 
1909-10__} 1,000 8,000 1,000 10,000; 23,000) 235,000, 3,000; 261,000 
1908-09 _ _ ----| 9,000, 4,000 13,000) 15,000 193,000, 38,000! 246,000 
Total all— | | | 
1910-11__|; 4,000 41,000, 32,195 77,195) 86,000; 974,000, 505,200)1,565,200 
1909-10_-_; 2,000 28,000, 4,000 34,000) 116,000)1,102,000, 800,0002, 018 ,000 
1908-09 _ _ _...| 29,000 23,000 52,000 43,000 766,000, 637,000,1,446, 000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 
May 17. 1910-11. 1909-10. 1908-09. 
Receipts (cantars)— 
REN FAG eS: 14,000 4,500 18,000 
_ Since Sept. 1- epee 7,500,069 4,881,483 6,618,340 
This | Since This | Since This | Since 
Exports (bales)— Week.|Sept. 1.}| Week. Sept. 1.|| Week.i| Sept. 1. 
ZO LAverpool.........<. 1,750\199,611 600/143,731)| 2,500'173,860 
To Manchester _.___._-_- ..../201 ,493 _...1114,876}| 6,000)186,102 
poh UO =e 7,500/359,134)| 3,750\|271,037|| 4,250\307,142 
_. F  VaRSRaeeiReR gate 100)109 ,884 200} 58,604 800) 74,029 
Total exports.__.._-_- 9, 350 870,082!|| 4,550!588 ,2481:13,550!741,1338 


























MANCHESTER MARKET .—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Merchants are not willing to pay 
present prices. We give the prices for to-day below and 
leave those for previous weeks of this and last year for com- 
parison. 



































1911. 1910, 
8% Ibs. Shirt- |Cot'n 84 lbs. Shirt- \Cot’n 
32s Cop ings, common | Mid. 32s Con ings, common | Mid. 
Twist. to finest, U pl’s Twist, to finest. Ups 
noses d.js. d. se. d.| d. id, d.is. d. s. d.| d, 

c 
= 10% @ 114511 @11l O| 7.7010% @ 11%15 7 @10 1% 7.96 
pr. 

7 |109-16@119-16'5 11 @1l 0 | 7.83)10% @ 11%5 7%@10 3 7.92 
14 |10 9-16@119-16'5 11 Gll O | 7.96/109-16@ 11%'5 7%@10 3 7.81 
21 110% @ 11%6 0 @11 1%/ 8.10)10% @ 11%'5 7%@10 3 | 7.87 
Bn 10% @ 11%'6 1 @l1l 3 | 8.27)10% @ 11%15 7%@10 3 7.94 

a 

5 |1013-16@ 11%|\6 14@11 4 |8.23 {10 114.@117-16'5 8 @10 4%; 7.95 
12 (10 15-16@ 11%/6 14%@1l 4) 8.42)10% @ 11%'5 9 @10 6 8.12 
19 '10 15-16@ 11%'6 1%@11 4% 8.40'10% @ 11%'5 8%@10 6 8.04 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 72,483 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—May 12—Celtic, 2,491 upland, 162 


Total bales, 

N EW YORK—To Bremen—May 17—Prinz Friedrich Wilhelm,, 
Gee EE © BEE cb sncchddb none pencceesananusdénede 4,482 
To Barcelona—May TNS GE bo ccc nddctiessscadoun 429 
To Genoa—May 12—Berlin, 1,436._...-.....-.-.--------- eee 1,436 
To Naples—May 12—Berlin, ep a ae GRR AR a RE 2 2 300 
To Venice—May 17—Argentina, 1,022-_.......---.--..--.--. 1,022 
To Trieste—May 17—Argentina, | BRAS RRO Sh gemreNEN aA 800 
To Fiume—May 17—Argentina, 100___......-----..--.---.-.- 100 
GALVESTON—To Liverpool—May = Ee Bot Secbcddnkiae 3,715 
To Bremen—May 18—Jungshoved, 5,717....-------------.-- 5,717 
To Hamburg—May 18—Regina, 633.....--...--------------- 633 
PORT ARTHUR—To Bremen—May 19—Asian, 4,666_._..-- osese See 
NEW ORLEANS—To Liverpool—May 16—Median, Seay 3,442 
To ee 12—Dunclutha, 29_...May i6é—Atlantic, —_ 

EBSD ccacutatisendtkdeasmadcer baat daneaheainnedebenens sbaue : 

To Antwerp— —May 19—Devonshire, 334...............-..--- 334 
To Gothenburg DT 19 -———TOROG, BO owinoc coc ascesadvecconss 50 
To Rotterdais---May 17—Knight Templar, 337.............. 337 
To Genoa—May 16—Citta di Palermo, 1,346__..,--..-.-----.- 1,346 
ne Barcelona—May 17—Balmes, 1,300 Léduinkdmitbukinkiwemed 1,300 
4 0 a ll of ye OS! ee arr er eee 100 
PENSAC LA—To Liverpool—May15—E. O. Saltmarsh, 5,972__.. 5,972 
SAVANNAH—To Bremen—May 17—Tantallon, 4,908.........--- 4,908 
To Hamburg—May 16—Braemer, 1,832___--.-..----..-----.- 1,832 
To Gothenburg—May 16—Braemer, Gs did ivivnekihiaanntle 100 
To Barcelona—May 13—Marianne, 600____...--.-.---.-.---.- 600 
To Genoa—May 13—Marianne, 150___......--.-.-.-.--.--.----- 150 
To Trieste—May 13—Marianae, 750___._...-.----.--------- 750 
To Uddevalle—May 16—Braemer, 100_.__.-..--------.--+---.- 100 


CHARLESTON—To Bremen—May Yar et Sas 800 
WILMINGTON—To Liverpool—-May 19—Blytheswood, 11,700____.11,700 
NORFOLK—To Hamburg—May 12—Bethania, 144._.___.-----. 144 
BOSTON—To Liverpool—May 12—Bohemian, 1 ,610__..May 15— 





I 5 a a anid i ce 3,960 
BALTIMORE—To Havre—May 17—Montana, 500 upland, 157 Sea 
ene a a a oh el als di aedeagal te 657 
remen—May 11—Cassel, 150.....-..................... 150 
PH ILADELPH IA—To Wanenedtiak- Mee 18—Manchester Com- 
I ag ee aie eebok Mena anal eee 850 
To Genoa—May 12—Verona, 100__._..._--.-..-.-.-------- 100 
SAN FRANCISCO—To Japan—May 16—Manchuria, 501____--.--- 501 
RI RG Ey ee, ee A ES DT Rs? Ae ENE ee 72,843 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


April 28 May 5. May 12. May 19. 
Sales of the week _ __ _-_- bales. 65,000 50,000 42,000 34,000 
Of which speculators took— 1,000 8,000 3,000 enna 
Of which exporters took-~- 1,000 3,000 2,000 1,000 
Sales, Americam...........- 56,000 43,000 34,000 27,000 
ASGEM GXHOrS. ........- 6,000 14,000 11,000 9,000 
DI i 65,000 76,000 76,000 74,000 
Total stock—Estimated_-___1,034,000 962,000 923,000 865,000 
Of which American______- 904,000 837,000 794,000 733,000 
Total imports of the week---_ 20.000 16,000 40,000 24,000 
Of which American______- 9,000 11,000 21,000 8,000 
BERGE Bs Kk oceioceo cu 75,000 86,000 104,000 125,000 
Of which American .___- 37,000 42 ,000 45,000 77,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















| 

Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. Friday. 
Market 1) 

12:15 | Dull. Quiet. | Dulland | Modera:e Quiet. Dull. 

a * | easier. deman¢ 
Mid.Upl’ ee 8.41 8.38 | 8.33 8.36 8.40 8.40 
Sales - . 6,000 6,000 | 5,000 7,000 {| 5,000 4,000 
Spec.&exp 300 800 | 400 500 300 300 
Futures. \ unr: Steady at | Steady at | Quiet at | Steady at | Quiet at 
Market S| 1%@3% | 1@2 pts. | ’@3 pts. | 24%@4% | 1@2 pts. 
opened J change. pts. adv. | advance. | advance. | pts. adv. | decline. 
Market, 1 Quiet, lpt.| Easy at | Quiet at | Steady at | Steady at |St’y, 4 pts. 

4 } dec. to 1 pt.| 3@6 pts. | 3@4% 44@3% 24%@5% idec. to 2% 

P.M. |}! advance. | decline. | pts. adv. ' pts. adv. | pts. adv. | pts. adv. 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 
The prices are given in sieges y 100ths. rps 8 10 means 8 10-100d. - 





















































May 13 | Sat. Mon. | Tues. | Ww Thurs. Fri. 
oO _ a 
May 19. 12\%| 12% |12%| 4 [12% «a 4 |12%| 4 {12% { 4 
p.m.| p.m. |p.m.|p.m. p.m. .|p.m.}p.m./p.m./p.m./p.m, 
May .--- \-.._18 10 [08%|05% 05 — 09%/114%/12 |11%/14 
May-June |____|8 08 4/06 4/03 &% 03%/07 (07 |07%)10 |10%/10 |12% 
June-July |_--_|7 9834/97 |92 46 93 |96 1496 14/97 34101 00 44/00 34/03 
July-Aug_|____|7 91 |8914|8544 86 |891490 |9114/95 |94 14/94 14/97 
Aug.-Sep_|____|7 63 [6114/57 1574/61 14 62 14|6414|68 [6714/67 |6 
Sept.-Oct.|____|7 1734/16 |14 |1334/18° |1914/21144|26 [2614/24 %4|22% 
Oct.-Nov.|____|6 9714/96 4/9434 94° |99 |001%/02%/07 [07 0534/03 
Nov.-Dec.|____|6 91 14/90 44/88 % 88 (93 |9414/9614/00 34101 |99 14/97 
Dec.-Jan_|____|6 90 |89 |87 8614/91 (9214/94%4|99 |99 (9714/95 
Jan.-Feb_|____|/6 89 34/88 14|86 % 8614/91 |9214/9414|98 %|99 [9714/95 
Feb.-Mch.|____|6 89 14/88 34/86 4 8614|91 (9214/9414/98 K\99 [97495 
Mch.-Apr.’____ 690 '89 '87 ‘87 19134193 '95 199 '99 34198 14'95 

















BREADSTUFFS. 


Friday Night, May 19 1911. 

Flour has not shown any particular increase in demand, 
but the tone has become rather more cheerful. Still, buyers 
in many cases think that the recent rise in wheat has been 
overdone and that a reaction must occur. They are, there- 
fore, still buying on restricted bases. Yet it is worth while to 
note that, according to a Western authority, the stocks of 
flour in the United States and Canada decreased in the month 
of April 59,000 bbls., against 56,000 bbls. for the same month 
last. year, bringing the stock on May 1 down to 2,071,000 
bbls., against 2,519,000 on the same day last year. The 
output at Minneapolis, Duluth and Milwaukee last week, it is 
stated, reached a total of only 293,265 bbls., against 320, 450 
in the previous week and 320 915 bbls. last year. Such a 
statement could, of course, be taken two ways, but the drift 
of sentiment, as already intimated, is beginning to be more 
optimistic, even though little or no actual increase in busines 
can be noted. 

Wheat has declined, partly if not mainly, as a natural 
reaction after the recent speculative flurry. Beneficial rains, 





NS SBE on” REAR ae NG pe PRE RIE RIICD Siar is 4,819 
To Havre—May 13—Caroline, 420 foreign; Fortuna, 914 upland; 
Ici SU, = rn a ee ie 1,504 





moreover, have fallen at the Northwest. The outlook for 
the winter-wheat crop is believed to be decidedly good. The 
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rospects seem rather better in France), the United, Kingdom, 

oumania, Hungary, Germany and Italy, as well as in Rus- 
sia, where beneficial rains have occurred. The crop ac- 
counts from Argentina are also favorable. The yield in 
Kansas, it is said, may reach 80,000,000 bushels, which 
would be the largest, with one exception, inrecent years. The 
world’s shipments have recently made up a pretty large ag- 
gregate. n the other hand, prices have at times been 
strengthened by factors which were deemed worthy of no- 
tice. For instance, the European visible supply decreased 
4,128,000 bushels, which, though less than in the previous 
week, was more than double the decrease in the same week 
last year. Indeed, in the last three weeks the European visi- 
ble stock has fallen off nearly 15,000,000 bushels. Moreover, 
complaints of drought have still been received from parts of 
Russia. Supplies of German wheat are small. Australian 
prices have been strong. The world’s stock has fallen off 
within a week not far from 6,000,000 bushels. Stocks of 
flour in the United States and Canada have recently de- 
creased materially. The East India crop of wheat is some- 
what smaller than the last one, and much of it is described 
as of rather poor quality. At Winnipeg there has been at 
times a good foreign demand. Some export business has 
been done in both American and Manitoba wheat. The idea 
of many is that foreign crops will this season be smaller than 
usual and that the world’s demands upon America for wheat 
will be larger than they have been for years past. If this 
forecast proves to be correct, higher prices are expected. 
The export buying from time to time during the last month 
is regarded by some as merely’ the herald of larger purchases 
to come. To-day prices declined, owing to rains at the 
Northwest and in Russia, an estimated increase in world’s 
shipments and lower foreign markets and ‘‘long’’ liquida- 
tion. Russia offered wheat more freely. Various Western 
points are shipping freely to Chicago for delivery on May 
contracts. The authorities of the Chicago Board of Trade, 
it is intimated, may intervene in the May corner on the ground 
that it is injurious to legitimate trade and also reflects upon 
the institution and invites attacks in Congress on the whole 
system of trading infutures. The contest in the May option 
has aroused bitter feeling, and it looks as though the running 
of corners in futures will evoke sharp and effective challenge. 


DAILY CLOSING PRICES OF ba! — aad * FUTURES IN NEW YORK. 


. Mon. Tues. Wed. Thurs. Fri. 
TE og RETR SR RRISHG e rir a 98 $1 $1 $1 98 98 
May delivery in elevator_.____ ___- 981% 97 96% 97% 97% 98 
July delivery in elevator... ___ ___- 97% 95% 95% 96% 95% 95% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator....___-_- 97 96% 95% 95 94% 94% 
July delivery in elevator_________- 89% 88% 88% 89% 88% 88% 
September delivery in elevator__-_-_- 88% 87% 87% 88% 87% 87% 


Indian corn has declined in sympathy partly with wheat. 
Country offerings at the West, too, have increased. The 
American visible supply decreased for the week only 1,221,- 
000 bushels, against 2,039,000 in the previous week and 
2,453,000 last year. Argentina offerings have increased and 
at Buenos Ayres prices have declined sharply; on Wednesday 
1% to 24%c. The weather and crop news from our Western 
States has been in the main favorable. Some corn is up in 
Kansas. The receipts of late, however, have been light. 
There has been a moderate export trade. To-day prices 
were weaker, owing partly to the fall in wheat, partly to 
prospects of increased receipts at Western centres and partly 
to favorable crop reports. There are, however, some com- 
plaints of dry weather in parts of the belt. Argentina has 
exported no corn during the past week. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK 
Sat. Mon. Tues. Wed. Thurs. Fri. 
I a i nom. nom, nom. nom. nom. 


nom. 
May delivery in elevator___.___-- 61 60 


59% nom. 61 60 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
. Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_....___-- 53% 53 52% 52% 52% 52% 
July delivery in elevator... .- 52% 54% 52% 52% 52% 52% 
September delivery in elevator. —--- 53 52% 52% 53% 53% 53 


Oats have shown little net change in prices for the week, 
alternately rising and falling within a comparatively small 
range. ‘The crop news has on the whole been good, although 
there have been some complaints of dry weather in the 
Southwest and also in Illinois. Dry weather east of the 
Mississippi pretty generally of late has also been mentioned 
and has tended to steady the market, even if powerless to 
advance it very much. It may prove to be a not unimportant 
factor if it continues. Large interests have been buying at 
Chicago, and further export business in Canadian oats has 
attracted attention. ‘To-day prices were a trifle easier on 
profit-taking and prospects of beneficial rains at the West. 
Yet at Chicago the Eastern demand increased, and there was 
enough covering of shorts to prevent any marked decline. 

DAILY CLOSING. PRICES, OF OATS IN NEW YORK. 


at. Mon. Tues. Wed. Thurs. Fri. 

I eB 40% 40% 40% 40% 40 40 
SS RO SPR Sere Pe ur eee 41 41 40% 41 40% 40% 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator___._____- 34 33% 338% 34% 34 34 


July delivery .in elevator... - 33% 33% 33% 34% 384% 34 
September delivery in elevator_...33% 334% 33\ 34 44 34% 34 


The following are closing quotations: 
FLOUR 


Winter, low grades....$2 75@$3 25| Kansas straights, sack.$4 20@$4 50 
Winter patents........ 460@ 4 80| Kansas clears, sacks... 360@ 400 
Winter straights ...... 410@ 430/City patents._......... 600@ 6 40 
Winter clears......... 345@ 3 70} Rye flour__........... 465@ 5 25 
Spring patents......-.. 510@ 5 40};Graham flour......- -- 390@ 400 
Spricg straights....... 440@ 4 60/Corn meal, kiln dried... 3 00 
Spring-clears.......... 390@ 4 25! 














GRAI 

Wheat, per bushel—f.o.b, Corn, per bushel— Cents. 
N. Spring, No. 1...... ---$1 08 &% ha: IN: cies Greece .0.b. 60% 
N. Spring, No. 2......... 106% Steamer ...... elevator 59 
Red winter, No. 2_______. 99 a a elevator Nomin 
Hard winter, No. 2._____. 1 03 Rye, per bushei— ‘ 

Oats, per bushel, new— Cents. . 2 Western....... Nominal 

a a en 40 State and Pennsylvania Nominal 

Bs B WE ndctdccswdnvce 40 & | Barley—Ma!ting........ 1 15@1 17 
i ik a 39 % 





_ The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 
































Recetpis at— Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
| 
bbls.196lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush.48ilbs. bu. 56 ibs. 
Chicago --.-. 94,030 865,100) 1,803,350; 1,652,700; 255,000. 5, 
Milwaukee - 60,700 155,840 5,090 290,700!' 237,900 26,520 
Duluth__._- 17,760 131,300 101,713 219,760 331. 33 
Minneapolis.|  —..... 1,180,160 91,860 75,440; 216,820 26,600 
Toledo ...-- aa 20, 107,300 ee rae | MK: PEI 
Detroit. ____ 4,025 39,104 222,885 1, imaegel  s6eeus 
Cleveland _. 4 12,610 49,241 86,410 cinesl céne 
St. Louis. - 48,110 184,078 583,255 345,000; 5 6,600 
Peoria ..... | ‘ 5,000 372,418 156,800) 32,400 4,400 
Kansas City. -...-- 256,800 292,800 8 Bait Be 
Total wk.’11 265,075) 2,859,992) 3,729,912) 3,040,410, 748,051) 69,653 
Samewk.’10 304,317) 1,904,632; 1,724,370) 2,908,942, 940,872, 100,713 
Same wk.’09 367,401) 2,255,137; 1,908,203) 2,544,284 641,514 69,321 
Since Aug. 1 
1910-11___ 12,819,009) 187,452,407 232,379,514) 155,287,348 59,191,888 4,818,224 
1909-10... 17,006, 103|222,204,160 151,022,277) 63,594,291 71,016,689 6,189,679 


QNR-N9 __ _' 16,570,288 ' 200,592,623 119°915,029 138,025,837 74,378,109 5,857,295 





Total receipts of flour and grain at the seaboard ports for 
the week ended May 13 1911 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts ai— bbls bush. bush. bush. bush. bush. 
New York .....-. 192,867 632,400 227 250 481,900 51,825 1,150 
ES 35,329 160,085 438,494 53,31 835 75 
Philadelphia .._-.- 45,982 459,114 20,000 5 RR. 7 ae 
Baltimore........ 5,139 510,834 70,256 95,267 2,500 1,814 
New Orleans*.... 28,129 51,600 ‘ eee) thks Bence 
Newport News... SD 2-9, nema Goal a a ea ok Bede 
ES RS RB ate SEES RR i CARR. IS? RR PS ASI SS re ae 
CNL cdi ‘ake 43,000 a ae eee 
to dutidacin Fie aor - a ee Te 
MOntren......c«<- 71,480 1,921,980 740,392 661,311 ee: |: dae 
Ps Seisatbentise I Sa i a 
Total week 1911_.. 455,997 3,779,013 1,600,192 1,643,891 63,559 3,039 
Since Jan. 1 1911_.6,803,472 20,507,636 37,808,655 16,743,382 


Week 1910 311,615 3,019,09 950,547 1,414,110 114,4 ’ 
Since Jan. 1 1910. .6,386,523 25,325,633 18,382,621 15,639,438 1434,335 344,398 


* Receipts do not include grain passing through New Orieans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending May 13 1911 are shown in the annexed statement: 























Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York ..--.-. 311,892 235,731 71,507 SEE ee * 107 
SI faites iste cd, ah hae di ee: re Mewes Saree  édebe 
Philadelphia .... 152,000 ae Se eee i iain ies: <apeneaaae + Miananiins 
Baltimore. --.-.-.-- RI REE Te ER A a a > em ec > 
New Orleans _.-- 663 16,000 9,201 EE hein nas 4 econ 100 
OO EGes secdud  anonwdts ERE iat A | eae ee Et oY 
Ge ccs Sate es qlee -- pea ie mgade eeewe 
ES Pg ae ce RS IRR pee a aig Ce I hap Rm ee are ny Ue 
Montreal _..-..-- F FF Re: & mae | 8 aie ep eae pare 
DP dbtacden  eakbee ceeeiate em os Se ee? 5, iret es . hea 
a a Es Hes ceotads. atindae ES) Gi a A ae 
Total week. _..1,856,252 1,030,284 196,772 382,950 -.._-. 16,766 207 
Week 1910_.__.-- 2,718,601 327,438 151,033 369.899 - __-. 70,267 3,053 
The destination of these exports for the week and since 
July 1 1910 is as below: 
Flour Wheat —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and May 13. 1910. May 13. 1910. May 13. 1910. 
Since July 1 to— bbis. bbls. bush. bush. bush. bush. 
United Kingdom... 89,762 3,792,713 1,100,722 30,871,951 609,893 19,321,555 
Comtinemt ......os- 53,142 1,720,455 739,867 17,107,025 366,169 22,018,767 
Sou. & Cent. Amer. 6,928 27,605 15,000 332,288 27,234 2,357,700 
West Indies .._-..-- 15,820 1,117,297 663 8,212 26,290 1,392,514 
Brit. Nor. Am. Cols. --. _-- SRI RISES: | ra I am teh aI ,404 
Other Countries.... 31,120 233,729 --..-.- 25,000 298 52,773 





196,772 


Tota 7,865,346 1,856,252 48,344,476 1,030,284 45,157,713 
Total 1909-10--.---- 151,033 


8,463,927 2,718,601 75,815,428 327,438 26,975,942 

The world’s shipments of wheat and corn for the week 
ending May 13 1911 and since July 1 1910 and 1909 are 
shown in the following: 


a 



































Wheat. | Corn. 

Exports. 1910-11. 1909-10. | 1910-11. 1909-10. 

Week Since Since Week Since Since 

May 13. July 1. July 1. May 13. July i. July 1. 

Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels. 
North Amer.|3,328,000 112,011,000) 125,123,000, 764,000) 40,945,000 26,651,000 
Russia ---.-- 5,736,000 191,480,000| 192,736,000; 918,000) 19,240,000 16,023,000 
Danube --.--}1,448,000; 82,602,000) 18,034,000/1,683,000) 65,499,000 21,638,000 
Argentina --|2,480,000, 75,034,000; 52,284,000, --.-.-- 55,499,000, 60,920,000 
Australia -- 736,000, 50,806,000) 36,540,000) ......) ccccccnn] cccconce 
DE So ain 1,000,000, 41,492,000) \ ST edie > (aati »:. paciebeiien 
Oth. countr’s} 104,000, 7,256,000) /39,920,000,| --.---| --------]  -------- 
Total...«- 14832000 560,771,000'464,637,000 '3,365,000' 181,183,000 125,232,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Corn. 
United Untied 

Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
May 13 1911--|23,384,000|/31,312,000 54,696,000) 3,638,000) 5,058,000) 8,696,000 
May 6 1911--}22,152,000/31,528,000 53,680,000; 2,525,000) 4,326,000) 6,851,000 
May 14 1910--.|34,960,000) 15,280,000 50,240,000; 2,975,000) 2,805,000; 5,780,000 
May 15 1909--|24,880,000/ 15,120,000 40,000,000) 8,330,000) 7,140,000) 15,470,000 
Mav 17 1908__'!23,.040.000' 16. 160.000 39.200.000' 5,.440.000' 7 000 


12,495,000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 13 1911, was as follows: 


AMERICAN GRAIN STOCKS. 
Wheat 



































’ Corn, Oats, Rye, Barley, 
bush. bush. bush. bush bush. 
OE BOE ficiicicvecades 521,000 279,000 300,000 3,000 16,000 
Dt hin wsadesanee 150,000 ne.) . bbe esecee 1,000 
Philadelphia .......-.. 167,000 1,000 ane: “wdedeo | eiataee 
ks deh cinis ,000 131,000 85,000 2,000 11,000 
New Orleans ........-. 37,000 108,000 wee. tele 
Di. cacceéducwu 86,000 et “Mika  “Keesse ' Bebate 
I ids nai alaies oh aan 1,130,000 1,255,000 ee: ):  ameede 555,000 
, RARER, TE as 98,000 55,000 RE SPS ee 
RE A RR Ee 208,000 295,000 11,000 meee. Giedes 
CRG Acc Ludecktddes ef Ge ee 
Milwaukee _........-.. _ §6,000 15,000 141,000 6,000 37,000 
i Te RR a 3,452,000 124,000 emninem 1,000 
Minneapolis ......-.-.. 10,293 ,000 39,000 810,000 21,000 236,000 
i MOC pi dadwebes 1,059,000 ,000 ny.) wwiketepets 58,000 
PS CIE ce ncnaces 1,409,000 294,000 nt.  Ceaced ~ * mae 
PUR bmn kadésine<s *' sndiee ,00 ee” swerns 3,000 
Indianapolis... ....--- 198,000 140,000 te .° eepene!. mine 
SRD icin oot ce iene ies 945,000 886,000 en . wee 43 ,000 
Total May 13 1911_.25,449,000 5,146,000 8,988,000 37,000 961,000 
Total May 6 1911-..25,667,000 6,380,000 9,508,000 61,000 1,169,000 
Total May 14 1910_.22,872,000 7,780,000 7,276,000 559,000 2,035,000 
Total May 15 1909--.24,160,000 1,648,000 7,373,000 313,000 1,951,000 
CANADIAN GRAIN STOCKS. 
Wheat. Corn, Oats, Rye, Barley, 
bush. bush. h. h. bush. 
DG. ck énacdcdabe 965.000 339.000 ae -° weabes 74,000 
Fort William. ......-- RR AEE RRR Me ema arene 
Port Arthur........-. re a I pe SN 
Other Canadian. -.----- ee SS Koreas ee eee tS ee 
Total May 13 1911-.- 8.370.000 339.000 6.898.000 }# £-..... 74,000 
Total May 6 1911-_. 9,079,000 ae Cee” = “ceécwac 75,000 
Total May 14 1910_-. 7,134,000 207 ,000 ee. > Beene 102,000 
Total May 15 1909... 6.700.000 7,000 aie ae 112,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
ARE. wccceBiccen 25,449,000 5,146,000 8,988,000 37,000 961,000 
GRD dkcicwe distances 8,370,000 339,000 6,898,000 }# £-..... 74,000 
Total May 13 1911..33,819,000 5,485,000 15,886,000 37,000 1,035,000 
Total May 6 1911..34,746,000 6,397,000 16,510,000 61,000 1,244,000 
Total May 14 1910_.30,006,000 7,987,000 7,714,000 559,000 2,137,000 
Total May 15 1909--.30,860,000 1,705,000 7,528,000 313,000 2,063,000 


_ 
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THE DRY GOODS TRADE. 


New York, Friday Night, May 19 1911. 


Cotton goods markets, both primary and secondary, were 
more active this week, and reflected a greater degree of con- 
fidence among buyers than for some time past. The Supreme 
Court’s interpretation of the Sherman Anti-Trust Law in 
the Standard Oil case had a beneficial effect upon sentiment 
in the dry goods trade, as in other lines, while more seasonable 
weather and a growing belief that current price levels afford 
a safe, and, in view of the stronger raw material market an 
attractive basis for operations were also responsible for the 
improvement noted. An encouraging and _ significant 
feature of the increased and broader demand is that it appar- 
ently reflects actual requirements rather than any desire to 
speculate. The expansion in trading was more noticeable 
in goods to be made than in finished lines, although the 
latter moved in larger volume than in recent weeks and 
the more numerous inquiries seem to point to greater activity 
in the nearfuture. Converters, printers and the manufactur- 
ing trades quite generally purchased more freely for future 
needs, and mills producing fine combed yarn cottons were 
more willing to book contracts for distant deliveries. Print 
cloth yarn constructions for near-by and forward shipment 
were taken more liberally, and jobbers purchased both 
staples and specialities for converting purposes on a larger 
scale. Although prices generally are still below costs based 
on current levels for raw cotton, numerous lines worked 
somewhat nearer to parity,and the cotton goods market 
as a whole shows a hardening tendency. Developments 
noted last week strongly pointed to the unlikelihood of a 
reduction in staple prints for fall; lines for that season were 
opened this week and prices were continued on the same 
basis that prevailed for this spring, namely 5c. for full 
standards and 4c. for sub-counts, thus removing what- 
ever uncertainty existed in this respect. These prices 
with fall dating proved attractive to jobbers and a sub- 
stantial amount of business was reported placed. ‘Trade in 
jobbing houses showed a moderate expansion, especially in 
prints, wash goods, ginghams and in fact most seasonable 
fabrics, while in underwear lines demand was materially 
heavier. While a better feeling was also evident in the 
woolen and worsted divisions, these markets were compara- 
tively quiet, the hesitancy in operations for the future being 
attributed largely to the tariff agitation. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending May 13 were 3,927 
packages, valued at $262,173, their destination being to the 
points specified in the table below: 














1911-——— 1910 

Since Since 

F" New York to May 13— Week. Jan.1. Week. Jan. 1. 
i ERS I ca a 7 323 859 
cg a 31 407 3 508 
seat «= Rita i il ales ARCANE SG al a Bea 24,696 oa 15,018 
A lea ial Te oe il i aN RG Ses ape eB 864 8,51 pai 5,518 
ee es te er ee ae 30 13,188 a 4,768 
EA ES aad A a Ae ON is 304 2.6 30 1,460 
ale RES ie Sis RS sane ok bond RAY 826 15,353 504 10,898 
ee i i Le 27 917 90 663 
Sei ede ete ae RRND Rent tes Pt 345 6,747 226 3,056 
eR RR lg a ag 1,214 23,846 734 19,172 
I 279 # 14,411 1,423 17,069 








Total SeseSGndessocsccosdcssovcesseet 


111,088 3,014 


78,989 

















The value of these New York exports since Jan. 1 has been 
$8,167,661 in 1911, against $5,585,244 in 1910. 

Domestic cottons generally did not show the same degree 
of activity as was witnessed in other lines. Nevertheless 
there was an encouraging improvement in the quantity of 
goods ordered, both for immediate and future delivery, and 
the larger number of inquiries gave promise of further ex- 
pansion shortly. Prints moved steadily and in satisfactory 
volume, especially for fali, duplicate orders for napped 
cottons came forward more freely and demand for season- 
able lines was stimulated by the warmer weather. Reports 
from retail centres indicated a better distribution, and road 
salesmen in various sections, particularly the West, sent 
in larger and more numerous orders; in instances buyers 
are still seeking concessions, but in view of the sustained 
strength of cotton and the increasing curtailment by mills, 
Sellers are very firm. Brown cottons were in better request 
and steadier, with some descriptions showing a hardening 
tendency. Colored cottons, duck and other heavy cottons 
were firmer, but only moderately active. Business in the 
export division remained quiet, especially with the Far 
East, only small sales being reported; Manila took limited 
quantities of sheetings and prints, and trade with miscel- 
laneous ports was fair. Active buying by converters and 
printers for future delivery was noted in the print cloth 
market, and mills were more willing to book contracts; 
gray on 38 /4-inch standard are slightly higher at 5 1-16c. 
to 5 gc. Mey coe Te eee See emt Ader PF icgt hee alee tom Pe ers cat May 


WOOLEN GOODS.—Neither in dress goods nor in men’s 
wear lines has new business improved perceptibly during 
the week. Uncertainty regarding possible changes in the 
tariff accounts in a measure for the conservatism displayed, 
while the trend of fashion this season is such as to require 
a smaller yardage than heretofore. In men’s wear the 
most noteworthy feature is the urgent demand for deliveries 
of goods under order, which plainly reflects low stocks in 
the hands of distributers. An interesting development 
was the announcement by a leading worsted mill that it 
was well sold up for the fall season and that no additional 
orders on plain or fancy goods for fall delivery would be 
accepted after June 1. 


FOREIGN DRY GOODS.—Imported woolens and 
worsteds were in good demand, especially serges and the 
new Coronation shades. Linens ruled quiet, the business 
passing consisting mostly of orders from retailers for spot 
dress linens. Burlaps were fairly active; spot goods are 
ae light-weights being quoted at 4c. and 10%-ounce at 

4 Ss. , ° . ‘ ° ° ° ° ° . ° . . . . 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 13 1911 and sinee 
Jan. 1 1911 and for the corresponding periods of last year: 
































Sy nae Be 5 ER oy Oe Bee 
Sedo e940d— Bed 834005 3 BYe9Od5' 
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STATE AND City Derartment. 


News Items. 


Arkansas.—Legislature Adjourns—Special Session.—The 
thirty-eighth General Assembly ended its regular session on 
May 13. Just prior to adjournment, however, Governor 
Donaghey issued a proclamation calling a special session to 
convene May 22 for the following purposes, most of which 
were considered during the regular session: 


To revise the revenue laws of the State so as to provide sufficient revenue 
to meet the expense of the State Government and distribute the burdens 
of taxation and reduce taxation. 

To pass an Act to make effective the constitutional amendment providing 
for the initiative and referendum. 

To pass a law abolishing the convict-lease system, and providing for the 
proper management and control of the State penitentiary. 

o make appropriations, to pay balance due the State accounts in the 

rate cases of $2,500, and to pay actual court cost, not attorneys’ fees, 

12,500, for appealing the rate cases to the Supreme Court of the United 
tates. 

To make necessary provisions for transferring the Supreme Court and 
State Treasurer’s office to the new Capitol. 

To make appropriations to maintain the several departments of the 
State Government. 

To make appropriations to support the State charitable and educational 
institutions, so that said appropriations for the support of the State Govern- 
ment and all these institutions may not exceed the available revenue for 
those purposes. ae 


As previously reported in these columns, the proposed 
income tax Amendment to the Federal Constitution was 
ratified by the Legislature in April. 


Chattanooga, Tenn.—New Form of Government.—The 
Nashville ““Banner’’ says: ‘‘Immediately after the dissolution 
of the temporary injunction against Chattanooga’s new 
government on May 8, the newly-elected commissioners took 
the oath of office and assumed the reins of government.”’ 


Denver, Colo.—City Loses Water Suit.—Newspaper dis- 
patches from St. Paul state that on May 19 the U.S. Circuit 
Court of Appeals affirmed the order for a temporary in- 
junction issued by the Circuit Court of the District of Colo- 
rado, restraining the city of Denver from issuing bonds or con- 
structing a system of water works. See V. 91, p. 1195. 


El Dorado County (P. O. Placerville), Cal.—Litigation.— 
Suit has been instituted by Jas. H. Adams & Co. of Los 
Angeles to prevent the delivery of the $120,000 5% court- 
house bonds to N. W. Halsey & Co. of San Francisco, to 
whom the bonds were awarded on May 2. See V. 92, p. 1329. 
It is said that the bid of Adams & Co. was the highest received, 
but that the same was not accepted because of a technical 
error. 


Garrison School District (P. O. Garrison), Benton County, 
Iowa.—Injunction Dissolved.—The Clinton ‘Advertiser’ of 
May 15 states that the injunction granted by Judge Brad- 
shaw restraining the issuance of the $10,000 building bonds 
recently disposed of has been dissolved by Judge Nichols 
in the District Court. 


Idaho.—To Test Legality of Capitol Bonds.—Steps have 
been taken by the Attorney-General’s Department to have 
the Supreme Court pass on the legality of the $1,161,500 
bonds awarded on April 19 to a Chicago syndicate. See 
V. 92, p. 1330. It was lately discovered that the word 
*‘not” had been inadvertently omitted in the joint resolution 
intended to amend Section 1 of Article 8 of the State Consti- 
tution to permit the Legislature to authorize a bond issue to 
complete and furnish the Capitol. The resolution reads as 
follows, the word omitted being given in brackets: 

“The Legislature shall [not] in any manner create any debt or debts, 
liability or liabilities, which shall singly or in the aggregate,‘* &c. 

Ohio.—Further Indictments against Legislators.—The Grand 
Jury, which on May 3 returned indictments against five 
members of the General Assembly charging them with 
soliciting bribes, returned three more indictments on May 16 
making similar charges. Dr. A. C. Lowry, Republican, of 
Lawrence County, indicted on May 3 on the strength of evi- 
dence furnished by the Burns detectives, is now charged with 
soliciting $1,500 for his vote on the Green nine-hour bill. 
The other men just indicted are Representative O. J. Evans, 
Democrat, of Stark County, and Senator E. T. Crawford, 
Republican, of Carroll County. The former is charged with 
having solicited a bribe of $650 for his vote on a liquor bill 
and the latter with having solicited.a bribe of $200 for his 
vote on trading-stamp legislation. The indicted men were 
all released on bond in the sum of $5,000 each. The Grand 
Jury has adjourned until May 31, the date set for final ad- 
journment of the Legislature, and in the meantime the courts 
will begin the trials of the legislators indicted on May 3. 


Oklahoma City, Okla.—Bonds Declared Valid.—The State 
Supreme Court, in an opinion by Justice Kane, affirms the 
judgment of the lower court holding valid bond issues of 
$150,000 for a fire station and $15,000 for street-cleaning 
apparatus. The principal question involved, it is stated, 
was whether or not the objects for which the issues were made 
were public utilities, and the Court decides that they are. 
The suit was a friendly one brought by R. J. Edwards, of 
Oklahoma City, who purchased the bonds. 


Portland-St. Johns, Ore.—Annexation Opposed.—An ac- 
tion has been started by several tax-payers to prevent the 
consolidation of these two cities in accordance with-a vote 
taken in St. Johns on Nov. 8 last. 


The right of the city authorities of Portland to provide for the annexation 
of territory without first submitting the matter to the tax-payers of that 
city is attacked in the suit. It is alleged, among other things, that the 





territory describedjin?the ballot was not specified as the city of St. Johns; 
and that that city only includes a part of one of the precincts in which a 
vote was taken. It is also declared that if annexation is carried out, the 
property-owners of St. Johns will have to assume a larger tax burden than 
that carried at present, the debt of the city of Portland being $9,716,500, 
which is 3.541% of the assessed valuation, while the debt rg St. Johns is 
only $66,000, or 1.635°% of the valuation. 


Rhode Island.—Savings Bank Law Amended.—The law 
relating to investments by savings banks in this State was 
completely revised in a bill passed by the Legislature on 
May 2. The new law not only provides a much broader 
field for investment in the classes of securities named in the 
old Act, but enlarges the list by adding railroad stocks 
meeting certain requirements, and also receivers’ certificates, 
bridge company bonds, water company bonds and bonds of 
Canadian railroads, street railways, electric-light or power 
companies. The Bank Commissioner, William P. Goodwin, 
calls our attention to the fact that the State ‘‘continues its 
liberal vews as to eligibility of securities for investment, and 
only applies the test of earning power in determining whether 
bonds are safe’. The standard of earnings applied is con- 
sidered high enough to prevent investment in unsafe securi- 
ties. 

The changes made in that part of the law dealing with 
public securities may be enumerated as follows: Under the 
new law banks may invest in bonds or notes of any county 
in the United States having a population of over 100,000, 
whose net debt does not exceed 3% of the assessed valuation. 
The old law provided that banks might invest in the bonds 
or notes of any county in the New England States whose 
net debt did not exceed 5% of the assessed value. 

Investment may be made, under the new law, in the 
obligations of any city or town in the New England States 
or the State of New York whose net debt does not exceed 
7% of the assessed valuation. Under the old law the limit 
was 5%. 

Bonds of incorporated districts in the States mentioned 
having a population of more than 5,000 are legal investments, 
according to the new law, when the debt does not exceed 
5% of the assessed valuation. The law previously provided 
that the debt should not exceed 3%. The limit of 5% of 
the valuation for incorporated districts of 25,000 or more is 
left the same in the new Act, but it is provided that in the 
case of all incorporated districts the bonds must be provided 
for by a sinking fund or serial retirement. 

Regarding investment in bonds of cities in any State in 
the United States other than the New England States and 
the State of New York having a population of 30,000 or- 
more, it is now stipulated that the debt of such cities shall 
not exceed 7% of the assessed valuation instead of 5% as 
heretofore. 

The new law also expressly allows investment in the obli- 
gations of school districts within such cities, providing that 
the population of the district is 30,000 or more and the popu- 
lation and assessed valuation are equal to at least 75% of the 
population and valuation of the city in which the district is 
located. The old law contained no specific provision relating 
to investment in bonds of school districts. 

A city or town in order that its bonds may be legal invest- 
ments shall not have defaulted during the ten years next 
preceding such investment. In the old law this requirement 
applied only in the case of State and Territorial obligations. 

The new law in full is as follows: 

AN ACT IN AMENDMENT OF CHAPTER 232 OF GENERAL LAWS 
ENTITLED “OF INVESTMENTS,” AND OF THE SEVERAL 
ACTS IN AMENDMENT THEREOF. 

It is enacted by the General Assembly as follows : 


SECTION 1. Chapter 232 of General Laws entitled ‘‘Of Investments’’ 
is hereby amended to read as follows: 

“SEC. 1. All deposits in savings banks and in the savings or partici- 
pation departments of, or received as savings deposits or on participation 
by banks and trust companies, and in the case of savings banks the income 
derived from investments held, hereafter received shall be invested only 
as follows: 

‘*‘Public Securities. 


‘Clause I. (a) In the bonds or notes of the United States or of any 
State or Territory of the United States, provided that such State or Terri- 
tory has not, in the ten years next preceding the time of such investment, 
repudiated its debt or failed to pay the same, or the interest due thereon 
or upon any part of such debt. 

‘‘(b) In the bonds or notes of any city or town of the New England 
States or of the State of New York, which has not defaulted upon any of 
its bonds or notes during the ten years next preceding such investment, 
whose net indebtedness does not exceed seven per centum of the last pre- 
ceding valuation of the property therein for the assessment of taxes; or of 
any incorporated district of said States which has within its limits more 
than 5,000 inhabitants, and whose bonds or notes are a direct obligation 
on all the taxable property of such district, and whose net indebtedness 
does not exceed five per centum of such valuation, and which bonds are 
provided for by a sinking fund or serial retirement; or of any incorporated 
district within this State which has within its limits more than 2,500 in- 
habitants and whose net indebtedness does not exceed five per centum of 
such valuation, and which bonds are provided for by a sinking fund or 
serial retirement. 

‘‘(c) In the bonds or notes of any city of any of the United States other 
than the New England States, and the State of New York, which has not 
defaulted upon any of its bonds or notes during the ten years next preceding 
such investment, and which has 30,000 or more inhabitants, as established 
by the last national or State Census, or city census certified to by the Clerk 
or Treasurer of such city, and taken in the same manner as a national or 
State Census preceding such investment, and whose net indebtedness does 
not exceed seven per centum of the valuation of the taxable property therein, 
as fixed by the last preceding valuation of property therein for the assess- 
ment of taxes, or in the bonds and obligations of any incorporated school 
district within any such city, which have been issued by the legally con- 
stituted authorities empowered to issue such bonds and obligations, pay- 
able primarily from taxes levied on all taxable property in such district; 
Provided, that the population of such district is 30,000 or more, and the 
population and assessed valuation of the district are equal to at least 75 
per centum of the population and assessed valuation of the city within which 
such district is located; And provided, further, that the net municipal debt 
of such city is not in excess of the limit hereinbefore set. 

‘‘(d) In the bonds or notes of any county of any State of the United 
States which has at the date of such investment more than 100,000 inhabi- 
tants, as established by the last national or State census preceding such 
investment, and whose net indebtedness does not exceed three per centum 


of the valuation of the taxable property therein, as fixed by the last pre- 


ceding valuation of property therein for the assessment of taxes. 
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‘‘Net Indebtedness— Definition. 


“(e) The term ‘net indebtedness’ shall mean the indebtedness of a city, 
town, county or district after deducting from the total debt the amount 
of sinking funds available for mare of such indebtedness and deducting 
the net outstanding water debt. 


‘*Steam Railroad Bonds and Notes. 


“Clause II. In the bonds and notes and reccivers’ certificates of steam 
railroad corporations described herein below, in the ‘table of eligible steam 
railroad bonds and notes,’ sub-sections (a) to (y) inclusive, subject to the 
following definitions and classification: 

“The words ‘railroad’ and ‘railway’ herein used are to be considered 
synonymous titles. 

“The term ‘funded indebtedness’ herein used shalt include all bonds and 
notes bearing interest. 

‘*All ‘income bonds’ are ineligible. 

“The eligibility of such bonds for such investments is defined as follows, 
unless hereinafter otherwise provided: ' 


** Definition. 


*‘Ownership.—Such railroad corporation shall own its road in fee. 

**Location.—The railroad of such corporation shall be located principally 
in the United States. 

‘*‘Gauge.—The railroad of such corporation shall be of standard gauge. 

**Mileage.—Such railroad must be not less than 100 miles in length, 
exclusive of sidings. 

‘‘Net income.—The net income of any such corporation shall be its earn- 
ings and income after payment of all operating expenses, maintenance 
charges, rentals and taxes, and all guaranteed dividends and guaranteed 
interest paid by, or due from, it. 

“The net earnings and income of any such corporation shall equal the 
following requirements by the following classes, to which reference is made 
in the succeeding table of bonds. 


**Classification. 


“Class I. Any such corporation of this class must have earned and re- 
ceived in each of its three fiscal years, or three nearer and successive periods 
of one year, next preceding such investment, a net income of not less than 
twice the annual interest for the current year on all its funded indebtedness, 
including the bonds in question. 

“Class II. Any such corporation of this class must have earned and re- 
ceived a net income, in each of its three fiscal years, or three nearer and 
successive periods of one year, next preceding such investment, not less 
than twice the annual interest for the current year on the underlying mort- 
gage bonds in question, and all prior liens. 

“Class III. Any such corporation of this class must have earned and 
received in each of its three fiscal years, or three nearer and successive 

erlods of one year, next preceding such investment, a net income of not 
ess than twice the annual interest for the current year on all its mortgage 
indebtedness outstanding, including the bonds in question. 

“Class IV. Any such corporation of this class must have earned and re- 
ceived in each of its three fiscal years, or three nearer and successive periods 
of one year, next preceding such Investment, a net income of not less than 
one and a half times the annual interest for the current year on all its funded 
indebtedness, including the bonds in question. 


‘*Table of Eligible Steam Railroad Bonds and Notes. 


(a) Debenture bonds of any such steam railroad corporation, incor- 
—— in any of the United States, whose net income is described in 


“(b) Debenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which has leased its railroad to another 
such railroad whose net income is described in Class I: Provided, that such 
lease is for a term extending at least ten years after the maturity of the 
bonds in question, and that the rent from such lease is sufficient to meet 
the interest and sinking fund requirements, if any, on said bonds or any 
prior lien or any other debenture bonds, together with a dividend of not less 
than four per centum per annum on the entire capital stock of the lessor 
corporation, and also provides for the proper maintenance and operation 
of the property leased. 

““(c) Debenture bonds of any such steam railroad corporation incor- 
porated in any of the United States, guaranteed as to principal and interest, 
or assumed by another railroad described in Class I. 

‘“*(d) Bonds of any such steam railroad corporation described in items 
(b) and (c), which are guaranteed as to principal and interest, or assumed 
by two or more steam railroads of which one shall be of Class I and the 
others may be of Class III or Class IV. 

‘“*(e) Mortgage bonds of any such steam railroad corporation incorpo- 
rated in any of the United States, whose net income is not less than that 
described in Class IIT. 

“(f) Underlying mortgage bonds of any such steam railroad corporation 
incorporated in any of the United States, whose net income is not less than 
that described in Class II. 

“(g) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which are guaranteed as to principal 
and interest, or assumed by another steam railroad, whose net income is 
described in Class I or Class III. 

‘“‘(h) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which are guaranteed as to principal 
and interest, or assumed, by two or more steam railroads, of which at least 
ome — be of Class I or Class III and the others may be of Class III or 

ass i 

‘““(i) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which has leased its railroad to another 
steam railroad whose net income is described in Class I or Class III; Pro- 
vided, that said lease is for a term extending at least ten years after the ma- 
turity of the bonds in question, and that the rent from such lease is sufficient 
to meet the interest and sinking fund requirements, if any, on said bonds 
and any prior liens, together with a dividend of not less than four per 
centum on the entire capital stock of the lessor corporation, and provides 
for the proper maintenance and operation of the property leased. 

‘*(j) Mortgage bonds of any such steam railroad corporation, incor- 
porated in the United States, which has leased its railroad to two or more 
steam railroads, of which at least one shall be of Class I or Class III; Pro- 
vided, that said lease shall be for a term extending at least ten years after 
the maturity of the bonds in question, and that the rent from such lease 
is sufficient to meet the interest and sinking fund requirements, if any, on 
said bonds and any prior liens, together with a dividend of not less than 
four per centum on the entire capital stock of the lessor corporation, and 
provides for the proper maintenance and operation of the property leased. 

‘‘(k) First mortgage bonds or refunding mortgage bonds of any such 
steam railroad corporation, which would be a legal investment under items 
(gz), (h), (i) and (j), respectively, except for the fact that it owns in fee less 
than 100 miles of road, exclusive of sidings. 

“(l) First mortgage bonds of any such steam railroad corporation, 
irrespective of mileage, which is a constituent part of a steam railroad and 
transportation system of not less than 1,000 miles of road, exclusive of 
sidings, and at least ninety per centum of the capital stock of which is 
owned by a proprietary holding company which operates said railroad and 
transportation system, and the earnings of which, with the earnings of the 
other divisions constituting said railroad and transportation system, are 
received | said holding company, and which bonds in question are fully 
patentee as to principal and interest by such holding company, either 

direct guarantee, or by rental under lease extending at least ten years 
after the maturity of said bonds, the terms of which lease require a pay- 
ment of rent equivalent to all taxes and interest, and provides a sinking fund 
sufficient to retire said bonds at maturity; Provided, however, that the net 
noone * said holding company shall equal the requirements of railroads 
n Class I. 

‘‘(m) Bonds and debentures of any steam railroad corporation, whose 
railroad property is unincumbered by mortgage, and whose net income is 
described in Class I; Provided, however, that such bonds or debentures shall 
be issued only under the authority of some State which provides by law 
that no such railroad corporation which has issued bonds shall subsequently 
execute a mortgage upon its railroad property without including in and se- 
curing by such mortgage all bonds previously issued by it and all its pre- 
existing debts and liabilities, which provision so enacted in such State shall 
have been accepted by the stockholders of such railroad company. 

“‘(n) Bonds of any steam railroad corporation described in item (m) 
which has leased its railroad to another steam railroad for a term extending 
not less than ten years after the maturity of the bonds in question, which 
lessee railroad fully guarantees the principal and interest on said bonds; 
Provided, that said lessee railroad is one whose net income is at least up 
to the standard set in Class III; and provided, further, that said lease is for 
a term extending at least ten years after the maturity of the bonds in ques- 
tion, and that the rent from such lease is sufficient to meet the interest and 
sinking fund requirements, if any, on said bonds, together with a dividend o: 








not less than four per centum per annum on the entire capital stock of the 
lessor corporation, and provides for the proper maintenance and operation 
of the property leased. 

‘*(o) First mortgage bonds of any terminal company, or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, and whose bonds are guaranteed as to principal and 
interest by any such steam railroad corporation of Class I. 

‘*(p) First mortgage bonds of any terminal company or terminal rail 
way company, incorporated in the United States, whose property is located 
in the United States, whose bonds are guaranteed as to principal and inter- 
est by two or more steam railroad corporations, of Class I or Class III. 

‘*(q) First mortgage bonds or any terminal company or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, of which company at least ninety per centum of its 
capital stock is owned by two or more proprietary steam railroads of Classes 
I, III or IV, and which use said property, and jointly, or jointly and sev- 
erally, guarantee the principal and interest of all the indebtedness of said 
company. 

‘‘(r) First mortgage bonds of any terminal company or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, which has leased its property to one or more steam 
railroad corporations, which guarantee the principal and interest on said 
bonds, and which lease runs for a term extending at least ten years after the 
maturity of said bonds, and which lease provides for the maintenance and 
operation of the leased property; Provided, that, if such lease is to one 
steam railroad corporation, it shall be of Class I, and if such lease is to two 
steam railroad corporations, they may be of Classes I or III, and if such 
ages Da nl ap or more steam railroad corporations they may be of Classes 

: or . 

oon — mortgage bridge bonds issued by any railroad corporation 
) ass I. 

‘*(t) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States, whose entire indebt- 
edness is guaranteed as to principal and interest by oneor more steam rail- 
road corporations; Provided, that, if such guaranteeis by one such railroad 
corporation, it shall be of Class I, and if such guarantee is by two or more 
railroad corporations they may be of Classes I, III or IV. 

‘*(u) First mortgage bonds of any bridge company, incorporated in th 
United States, whose property is in the United States and whose capital 
stock is entirely owned, except shares qualifying directors, by two or more 
proprietary steam railroad corporations of Classes I, III or IV, which guar- 
anteethe maintenance of the property and the principal and interest of 
such bonds. 

* **(v) Equipment bonds or equipment notes issued by any steam rail- 
road corporation of Class I, Class III or Class IV, which are secured by a 
first lien on the equipment against the purchase of which said bonds or 
notes were issued at not exceeding eighty per centum of the purchase price 
thereof; Provided, that the indenture under which said lien is established 
contains adequate requirements for the maintenance of the property 
pledged, and provides that an equal amount of any issue of such bonds or 
notes shall be paid annually until all are retired without the release of the 
lien on any of such equipment. 

‘*‘(w) Notes, warrants and obligations, running for a term of not more 
than five years from date of issue, given by any steam railroad corporation, 
which has earned and paid dividends at the rate of not less than four per 
centum per annum on all its outstanding capital stock for five years next 
prior to the date of issue. 

‘*(x) Certificates of indebtedness commonly termed ‘receiver's certifi- 
cates,’ issued by a receiver of any such steam railroad under an authoriza- 
tion of the court or courts having jurisdiction over such rceeiver. 

‘‘(y) First mortgage bonds and refunding mortgage bonds of any steam 
railroad, incorporated, and whose property is principally located in the 
Dominion of Canada, which conform in all respects to the provisions apply- 
ing to mortgage bonds of steam railroad corporations in the United fStates. 


“Change of Motive Power, 

‘“‘Clause III. The change of motive power by any steam railroad cor- 
poration, whether wholly or in part, shall not affect the eligibility, for such 
investment, of any of the steam railroad obligations hereinbefore described, 
so long as its earnings conform with the foregoing requirements. 


‘**Railroad Stocks. 

“Clause IV. (a) In the shares of the capital stock of any steam rail- 
road which has leased its railroad to another steam railroad, which op- 
erates the property so leased as a part of its railroad system; Provided, that 
such lease is for a term of not less than fifty years, and the lessee company 
is one whose bonds would be a legal investment under the provisions of 
Clause II, Class III, and that by the terms of the lease the lessee company 
is obliged to pay rents sufficient to pay the interest on the outstanding 
bonds of the lessor, and a dividend at an annual rate of not less than four 
per centum per annum on all the capital stock of the lessor company. 

‘*(b) In the shares of the capital stock of any steam railroad which 
operates its own railroad, whose bonds would be an eligible investment 
under Clause II, Class I; Provided, that such railroad has paid regular annual 
dividends on all its capital stock at the rate of not less than four per centum 
per annum for ten years next preceding such investment. 

‘“*(c) The aggregate investment of such deposits and income by any 
bank, savings bank or trust company in the stock of any one such steam 
railroad corporation at par value shall not exceed two per centum of said 
deposits held by it. 


“Public Service Securities. 

‘‘Clause V. In the bonds of public service corporations, commonly 
called ‘public service securities’ described hereinbelow in the ‘table of eligible 
pene service securities,’ sub-sections (a) to (j), inclusive, subject to the 
ollowing description and definition: 

“The title ‘public service securities’ shall include only mortgage bonds 
issued by any electric railroad, street railway, gas company, electric light 
or power company or water company, as hereinafter described. 

‘‘The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearing interest. ame 

‘*Descriptive Definition. 


PA aa imc .—Such corporation shall own the major part of its property 
ee 


‘*Location.—The property of such corporation shall be located principal y 
in the United States, unless otherwise provided. 

‘*Net income.—The net income of such corporation shall be its net earn- 
ings and income after payment of all operating expenses, maintenance 
charges, rentals and taxes, and all guaranteed interest and guaranteed 
dividends paid by, or due from, it. 

“Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 
periods of one year, next preceding such investment, not less than twice 
the annual interest for the current year on all its indebtedness, secured by 
the mortgage under which the bonds in question are issued and all prior 
liens, unless otherwise hereinafter specified, and shall not have defaulted on 
any of its obligations during the same period: Provided, however, that said 
bonds shall mature at least five years before the expiration of the principal 
franchise or franchises under which such corporation is operated, or there 
shall exist some definite agreement or contract with the grantors whereby 
such franchise or franchises may be renewed or extended from time to time 
throughout and beyond the life of the bonds in question, and or that by 
such an agreement or contract the security of said bonds is adequately 
protected and preserved to the bondholders, and a copy of such agreement 
or contract shall be filed in the office of the Bank Commissioner and shall 
be preserved in his files during the life of the bonds in question. 


‘*Table of Eligible Public Service Securities. 


‘*(a) Mortgage bonds of any such electric railroad, street veneer gas 
electric light or power company, incorporated under the laws of hode 
Island, whose property is located and operated chiefly in this State. 

‘*(b) Mortgage bonds of any such electric railroad, street railway, gas 
and electric light or power company, incorporated under the laws of any 
of the United States; Provided, ever, that the said bonds of any 
such electric railroad or street railroad company shall be a legal investment 
for such deposits and income only in case such company shall have received 
average gross earnings of not less than four hundred thousand dollars in 
each of its three fiscal years, or three nearer periods of one year, next pre- 
ceding such investment, and if said bonds are issued by a company which 
carries on the business of an electric railroad or street railway combined 
with that of either a gas company or an electric light or power company,‘or 
both of such kinds of business, then, in such case, such company shall have 
received average gross earnings of not less than six hundred thousand dol- 
lars in each of its three fiscal years, or three nearer periods of one year, next 
preceding such investment; and if said bonds are issued by any such gas 
company or electric light or power company, or by a company which com- 
bines the business of a gas company and an electric ight company, and, or 
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aedabens company, or any two such businesses, then, in such case, it shall 
ave received average gross earnings of not less than two hundred thousand 
dollars in each of its three fiscal years, or three nearer periods of one year, 
next preceding such investment. 

‘“‘(c) First or refunding mortgage bonds of any such electric railroad, 

street railway, gas, electric light or power company, incorporated in any 
of the United States, which are guaranteed as to principal and interest or 
assumed by another corporation whose bonds would be a legal investment 
under the provisions of paragraph (b) of this clause. 
- “*(d) First or refunding mortgage bonds of any such electric railroad 
or street railway, incorporated in any of the United States, which are guar- 
anteed as to principal and interest, or assumed by a steam railroad or rail- 
roads whose bonds would be a legal investment under the provisions of 
Class III of the classification of steam railroads herein. 

‘“*(e) First or —— mortgage bonds of any such electric railroad, 
street railway, gas, electric light or power company, which has leased its 
property to any other corporation whose bonds would be a legal investment 
under the provisions of paragrabh (b) of this clause; Provided, however, that 
said lease shall extend for a term of at least ten years after the maturity 
of said bonds at a rental at least equal to the fixed charges and taxes of the 
lessor, including the interest on, and a sinking fund for the bonds in ae 
tion, or provides for the payment of said bonds at maturity, and shall re- 
quire the operation and maintenance of the leased property: and provided 
Jurther, that an authentic copy of such lease shall be filed in the office of 
the Bank Commissioner, and such copy shall be preserved in his files during 
the life of the bonds in question. 

‘‘(f) Equipment bonds or equipment notes issued by any such electric 

railroad or street railway, which are secured by a first lien on the equipment 
against the purchase of which said bonds or notes were issued at not exceed- 
ing eighty per centum of the purchase price thereof; Provided, the indenture 
under which said lien is established contains adequate requirements for the 
maintenance of the property pledged. and provides that an equal amount 
of such bonds or notes shall be paid annually until all are retired, without 
the release of the lien on any of such equipment. 
_ *“*(g) Certificates of indebtedness, commonly termed ‘receiver's certifi- 
cates,’ issued by a receiver of any such electric railroad, street railway, gas 
electric light or power company under an authorization of the court or 
courts having jurisdiction over such receiver. 

_ “(h) First mortgage bonds of any electric railroad, street railway, gas, 
electric light or power company, described in paragraph (b) of this clause, 
which is incorporated in the Dominion of Canada, and whose property is 
located principally in said Dominion; Provided, that such bonds conform in 
all other respects to the provisions »f paragraph (b), (c), (d), (e) or (f) 
of this clause. 

‘*(i) Bonds of any corporation which owns more than ninety per centum 
of the capital stock and of the rig ew may 3 bonds of any electric railroad or 

treet railway company incorporated in this State, the railway of which is 
located wholly or in part therein, secured by the deposit in trust of the said 
stock and bonds as collateral, and which corporation has paid, in each fiscal 
year for the five years last preceding such investment, dividends of not less 
than four per centum per annum upon all its outstanding capital stock; 
or the bonds of any such electric railroad or street railway company which 
are secured by mortgage on its property and are guaranteed as to principal 
and interest by any such corporation. 

‘*(j) First mortgage bonds of any company incorporated in this State 
for the purpose of supplying water for domestic and other purposes; Pro- 
vided, that such company has an exclusive franchise to serve a population 
of not less than ten thousand in this State, which franchise extends at least 
five years beyond the life of the bonds in question, and that said bonds 
are secured by a mortgage of the property, rights and franchises of such 

ompany. 

“Bonds of Telephone Companies. 


*‘Clause VI. In the bonds of any telephone company incorporated in 
any of the United States, whose property is located chiefly in the United 
States; Provided, that such telephone company has met the following re- 
pete ga during each of its five fiscal years next preceding such invest- 
ment, viz.: 

(a) That the average gross income of such telephone company shall 
have been not less than ten million dollars per annum. 

(b) That such telephone company shall have paid the matured prin- 
cipal and interest of all its indebtedness. 

‘‘(c) That such telephone company shall have earned and paid cash 
dividends on all its outstanding issues of stock at the rate of not less than 
six per centum per annum, and that the amount of such cash dividends 
shall have exceeded the sum required to pay the interest upon its entire 
outstanding indebtedness, including the bond issue in question. 

a.‘ And provided, further, that such bonds shall be secured either: 
m‘‘(1) By a first mortgage covering at least seventy-five per centum of the 
property of such company, including its franchises and other similar rights 
and privileges, and limiting the amount of the bonds issuable thereunder 
to seventy-five per centum of the value of the property mortgaged, ex- 
cluding any valuation of said franchises, rights and privileges, or 

‘*(2) By the deposit with a trust company of bonds and shares of stock 
of other telephone corporations, under an indenture of trust which limits 
the amount of bonds so secured to seventy-five per cent of the value of the 
securities deposited as stated and determined in said indenture, and pro- 
vided that during each of the five years next preceding such investment 
the annual interest and dividends paid in cash on the securities deposited 
have amounted to not less than fifty per cent in excess of the annual interest 
on the bonds outstanding and secured by said deposit. 

‘*‘A true copy of the mortgage or indenture of trust securing said bonds 
shall be filed in the office of the Bank Commissioner and shall be preserved 
during the life of said bonds. 

. “The aggregate investment of such deposits and income by any bank 
savings bank or trust company in the bonds of any one such telephone 
company at par value shall not exceed two per centum of said deposits 


held by it. 
“Bank Stocks. 


- **Clause VII. In the capital stock of any bank or trust company incor- 
porated under the laws of any of the New England States, or the State of 
New York, or of any national banking association, doing business in said 
States; but such corporation shall not hold, both by investment and as 
security for loans, an aggregate of more than twenty-five per centum of 
such deposits in the stocks of such corporations at par value, nor more 
than three per centum of such deposits in the stock of any one such corpora- 
tion at par value, nor shall such corporation hold, both by investment and 
as security for loans, more than one-fourth of the capital stock of any one 
such bank, trust company or national banking association. 


“Limit of Deposits in Any One Bank. 


*“‘Clause VIII. Not more than five per centum of such deposits shall be 
on deposit in any one bank, trust company or national bank, and such de- 
posit shall not exceed twenty-five per centum of the capital stock and sur- 
plus of such depository, and if any part of such deposits are deposited in 
any bank or trust company out of this State, such depository must be eligible 
to act as a reserve agent as defined in Chapter 236, Sec. 3, of General Laws, 
entitled ‘of reserve.’ 


“Real Estate Mortgages. 


“Clause IX. In loans secured by first mortgage on real estate subject 
to the following restrictions: 

‘*No such loan shall be made except upon the report of not less than two 
officers or trustees or directors or agents duly authorized to do the duty 
by the board of trustees or directors, who shall certify according to their 
best judgment to the value of the premises to be mortgaged. Such report 
and certificate shall be in writing, and shall be filed and preserved in the 
rcords of the corporation. 

**Loans on improved real estate shall not exceed sixty per centum of 
such valuation. 

‘Loans on unimproved real estate shall not exceed forty per centum 
of = pn sy al a = am a 

“The ager ate amount of such loans shal not exceed seventy per centum 
of such coelte, and of this authorized amount not exceeding thirty per 
centum thereof shall be on real estate located out of Rhode Island. 

**TIn event of any such mortgage loan continuing for five years unreduced 
nh amount, the property upon which such loan is secured shall be re-exam- 
ned and re-valued and a written report and certificate of the condition and 

value of the property at the time of such re-examination shall be filed and 
preserved in the records of the corporation after the manner provided for a 
new loan, and stch an examination and re-valuation shall be madeas often 
as every fifth year until such loan is paid. If at the time of any such re 
valuation it shall appear that the property mortgaged has depreciated in 
value so that the loan secured thereby is in excess of the percentage limit 
of such value herein permitted for such loans, a reduction in the amount 
of the loan shall be required and secured as promptly as is practicable until 
the margin of safety is restored. Kee? are 





_ —— ———— 
_—_———— 


‘*Personal Securities. 
- “Clause X. (a) In the note or notes of an individual, co-partnershi 
or corporation, with a pledge of any of the securities described fn Clause I, 
Clause II, Clause IV, Clause V or Clause VI or Clause VII, of this chapter, 
the market value of which securities shall be at least twenty per centum in 
eXCess of the amount secured, which margin must always be maintained. 

(b) In the note or notes of an individual, co-partnership or corporation 
secured by the pledge as collateral of shares of the capital stock of any steam 
railroad company or companies incorporated in any of the United States, 
or the Dominion of Canada, whose road is located wholly or in part in said 
countries, and which is in possession of and is operating its own road, and 
has earned and paid regular dividends of not less than four per centum per 
annum in each fiscal year on all its issues of capital stock for five years 
last preceding such investment, which shares are listed either on the New 
York, Boston, Philadelphia or Chicago Stock Exchange, and the market 
value of which collateral shall be at least twenty per centum in excess of the 
amount secured, which margin must always be maintained; such note or 
notes to be paid or renewed within one year from the date thereof. 

(c) In the note or notes of any individual, co-partnership or corpora- 
tion secured by pledge, as collateral, of the capital stock of any nationa 
banking association or of any bank or trust company incorporated under 
the laws of the State in which it is located other than the New England 
States or the State of New York, which banking association, bank or trust 
company is a member of the clearing house of any city of the United States 
which has a population of more than two hundred thousand inhabitants, 
as ascertained by the last national or State census preceding such invest- 
ment, which securities shall have a fair market value of at least twenty-five 
per centum in excess of such note or notes so secured, which margin shall 
always be maintained, and in no case shall an aggregate of more than ten 
per centum of such deposits be loaned on such bank and trust company 
stocks, nor more than two per centum of such deposits on the stock of any 
one such bank or trust company. . 

““(d) In loans to any depositor in such corporation upon the personal 
note of such depositor to an amount not exceeding ninety per centum of 
any such deposit; Provided, that the deposit and deposit book of any such 
depositor, with a properly executed assignment thereof, shall be held by 
such corporation as security for such loan. 


“Other Personal Securities. 


“Clause XI. If such deposits and income cannot be satisfactorily in- 
vested in the modes provided in Clauses I to X, inclusive, an amount not 
exceeding one-third part of such deposits may be invested in promissory 
notes or other personal securities, payable and to be paid within one year 
from the date thereof, with at least one responsible surety or secured by 
collateral with a market value of at least twenty per centum In excess of 
the amount loaned thereon, excepting that the margin required in the case 
of certain bank and trust company stocks, provided for in sub-section (c) 
of Clause X, shall be observed, which margin must always be maintained; 
or, not exceeding one-third of said one-third part of such deposits may be 
loaned on single name promissory notes of solvent individuals, firms or 
corporations engaged in mercantile and manufacturing business, that make 
sworn statements of their condition, duly ascertained and certified to by a 
certified public accountant, and a true copy of such statement and certifi- 
cate shall be held by the bank, savings bank or trust company making such 
loans of savings or participation deposits; Provided, however, that such 
single-name paper shall read for a term of not exceeding six months, and 
that all such investments shall be duly approved by at least two of the 
trustees or directors of the bank, ww Are bank or trust company so investing 
the savings or participation deposits held ¥! it: and it is further provided, 
that no savings bank shall loan an amount in excess of two per centum of 
its deposits to any individual, firm, association or corporation, including 
in the liabilities of a partnership or association the liabilities of the several 
members thereof, either direct or as endorser, and including in the liabilities 
of = individual his or her liabilities to such savings bank as endorser or 
surety. 

‘‘Notes of Public Service Corporations. 


“Clause XII. Inthe note or notes of a gas, water, electric light or power, 
telephone, electric railroad or street railway company incorporated, or 
doing business, in this State, which has paid dividends of at least four per 
centum in each fiscal year upon all its issues of capital stock for five years 
next preceding the date of such investment; Provided, the principal of said 
note or notes matures at a time not exceeding three years from the date of 
investment therein: and provided, further, that said note or notes shall ma- 
ture at least five years before the expiration of the principal franchise of 
franchises under which said gas, electric light or power, telephone, electric 
railroad or street railway company are operated; and provided, further, that 
the aggregate amount so invested by any bank, savings bank or trust com- 
pany in the note or notes of any such corporation, together with the bonds 
and other securities of such corporation held, shall not exceed two per centum 
of said deposits held by it. 

‘‘Real Estate. 


‘“‘Clause XJII. (a) Such corporation may hold real estate acquired by 
the foreclosure of a mortgage owned by it, or by purchase at sales made 
under the provisions of such mortgage, or upon judgments for debts due 
to it, or in settlements effected to secure debts. All such real estate shall 
be sold by the corporation within five years after the title thereof is vested 
in it; Provided, that the corporation may have five years from May 26 1908 
in which to dispose of any real estate previously acquired; but the Bank 
Commissioner, upon the written petition of such corporation, and for cause, 
may grant additional time for the sale of the same. 

‘‘(b) Such corporation may invest in real estate suitable for the con- 
venient transaction of its business. 


‘Securities Taken in Settlement of Debt. 


“Clause XIV. Such corporation may hold stocks, bonds or other se- 
curities of non-legal character acquired in settlements and reorganizations 
effected to reduce or avoid losses on defaulted loans and investments; but 
the non-legal securities so obtained shall be sold within five years after 
being acquired, unless the time is extended as provided in preceding Clause 

Such securities as were so acquired before May 26 1908 shall be sold 
within five years from that date, unless the time is extended as provided 
in the preceding Clause XIII. 


‘“‘General Provisions. 


“Clause XV. (a) Securities acquired after the passage of this Act, 
which were legal investments when acquired, need not be disposed of if it 
happens afterwards that the net income of the corporation issuing such 
securities shall fall below the limit fixed by this Act, or, in the case ofa city, 
county, town or district, if the debt limit is exceeded, unless, in the jJudg- 
ment of the Commissioner, it is hazardous to retain the same, in which case 
said Commissioner may give directions in writing requiring the disposal of 
such securities; and when such directions are given, such securities shall be 
disposed of within one year from the date of such notice, unless an extension 
of time is granted by said Commissioner. 

‘‘(b) Bonds which are legal investments under the foregoing provisions 
of this chapter and are secured by a mortgage which provides for payments 
to a sinking fund shall cease to be legal investments if the corporation issuing 
such bonds shall at any time fail to make such payments. nd such bonds 
shall not be legal investments under the provisions of this section so long 
as any such payment is in arrears and unpaid. 

‘‘(c) If a corporation is formed by a consolidation or merger of two or 
more corporations, and it is desired to ascertain the legality of the bonds 
of the successor corporation for investment of savings deposits, the earnings 
and income of the several predecessor and constituent corporations shall be 
consolidated, and the aggregate corporate income so ascertained shall be 
regarded as that of one and the same continuous corporation represented 
by the successor corporation; or, if a corporation shall acquire by purchase 
the property and franchises of another corporation, and a bond issue is 
made for the financing of the transaction, the legality of the bonds so issued 
with the other bonds of the purchasing corporation shall be ascertained by 
the same process as in the case of a consolidation or merger above pro- 
vided, subject to the rules applying to the several classes of corporations 
described under the preceding clauses of this chapter. 

‘‘(d) If the net earnings and income of any corporation whose bonds 
have been a legal investment under the provisions of this chapter shall fall 
somewhat below the requirements of this chapter for a period of not ex- 

ing two successive fiscal years, and in the following year such earnings 
and income shall be restored to the required amount, said corporation, after 
such restoration of income, shall be regarded as having complied with said 
requirements during said period, but during the period of failure to earn 
the required amount no investment shall be made in the bonds of a cor- 
ation so situated. 

‘‘(e) Serial maturities of bonds shall be considered equivalent to sink- 

ing fund provisions. 
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“Of the Segregation of Assets. 


“Clause XVI. (a) Every bank or trust company which maintains a 
savings or ee de ment, or solicits or receives deposits as sav- 
ings or on participation, shall invest all deposits therein, or so received, 
according to the requirements of this chapter, and such deposits, invested 
or uninvested, shall be set ry pal for the exclusive protection of the deposits 
in said savings or participation department, and shall not be liable for, or 
be used to pay, any other obligation or liability of such bank or trust com- 
pany until after the payment of all the deposits in said savings or partici- 
pation department. | 

**(b) he foregoing provision as to the character of the investment of 
savings or participation deposits shall not render illegal any investments 
of such deposits made prior to May 26 1908, nor compel the change of such 
me var le for those prescribed by this chapter, except as hereinafter 
provided. 

- “*(c) If any bank or trust company shall continue to hold such invest- 
ments of non-legal character made prior to May 26 1908 which, in the 
opinion of the Bank Commissioner, are hazardous and unsafe for the invest- 
ment of savings deposits, said Commissioner may, by giving notice in 
writing, require such bank or trust company to dispose of such investmentsj 
© substitute other investments of a character in conformity with the re- 
quirements of this chapter within one year from the date of receipt of such 
notice, and said bank or trust company shall make such disposal or substi- 
tution in accordance with such requirement; but if it shall appear on written 
request of such bank or trust company that additional time is reasonably 
necessary in which to make such disposal or substitution in order to avoid 
unn sacrifice, said Commissioner may grant a reasonable extension 
of time for the compliance herewith. 

- **(d) f any investment of the savings or participation department of 
any bank or trust company, which has been set apart as provided in (a) 
of this clause, shall be in default in payment of either principal or interest, 
such investment shall promeny be reduced in its book value approximately 
to the market value of the same. 

**(e) The uninvested funds of the savings or participation department 
of any such bank or trust company shail be kept in a distinct deposit ac- 
count or accounts or demand certificates of deposit in such manner that the 
same can be readily identified as clearly belonging to the segregated assets 
of such savings or participation deposits. 

“(f) Every bank or trust company shall keep an accurate account, 
wherein shall appear a complete list of the assets set apart for the exclu- 
sive protection of savings or participation deposits held by it, showing the 
pes value, book value and, periodically, as often as a report is made to the 

ank Commissioner, shall enter in such account the fair market value of 
each of the investments of said assets. 

“(g) The Bank Commissioner in requiring the substitution of invest- 
ments under the provisions of (c) of this clause shall not require changes or 
substitutions aggregating in any one year more than two per centum of 
the savings or participation deposits of any such trust company at the 
time of the passage of this Act. 


“Of Savings Bank Investments Made Before the Passage of This Act. 


“Clause XVII. (a) The provisions of this chapter shall not render 
illegal any investments held by any savings bank prior to May 26 1908, 
nor require the change of any such investment for those herein prescribed 
for the investment of savings deposits; Provided, however, if any savings 
bank shall hold any such investment or investments which are in default in 
the payment of interest or dividends thereon, or which, at any time, in the 
opinion of the Bank Commissioner, are hazardous or unsafe for the invest- 
ment of savings deposits, the Bank Commissioner may by notice in writing 
require such savings bank to dispose of such investments; and such savings 
bank within one year from the receipt of such notice, unless such time shall 
be extended by the Commissioner, shall dispose of the same; Provided, 
Jurther, said Commissioner shall not require the disposal of investments 
aggregating in value in any one year more than two per centum of th 
amount of the deposits of such savings bank. ‘ 


‘Defaulted Bonds. 


“Clause XVIII. If any bonds held by any savings bank shall be in de- 
fault either in principal or interest, such investment shall promptly be re- 
duced in its book value approximately to the market value of the same. 


“‘Loans to Officers of Savings Banks. 


“Clause XIX. No President, Treasurer, member of the board of invest- 
ment by whatever name entitled, or officer of any savings bank charged 
with the duty of investing its funds shall borrow or use any portion of such 
funds, or be surety for loans to others, or be obligor for money borrowed 
of the corporation, either directly or as trustees or others, and if any such 
officer or member violates this provision his office shall become vacant 
forthwith; excepting, however, if amy such member or officer shall in good 
faith, and subsequent to May 26 1908, have become the owner of real estate 
on which a mortgage had, one year or more before the transaction, been 
taken by the corporation in regular course of its business, shall not be re- 
garded as violating this provision, if within six months after the acquisition 
of such real estate he shall cause said mortgage to be discharged or trans- 
ferred elsewhere, but the continuance of such a situation beyond the six 
months permitted shall make such officer or member ineligible and his office 
or membership shall thereupon become vacant; Provided, however, that this 
clause shall not be so construed as to prevent the deposit, and the with- 
drawal of money against such deposit in savings banks, banks and trust 
companies by any such officer or trustee. 


‘Bonds Bought Below Par. 


“Clause XX. Every investment of the deposits and income received and 
held by savings banks or the savings or participation department of banks 
and trust companies made after the passage of this Act, if bought below 
par, shall be entered on the books and returns of the corporation holding 
the same at the actual cost price thereof, and the discounts in the price 
thereof, may, by an equal annual amortization, be extinguished so as to 
gradually bring the book value thereof to par at maturity. 

“Borrowing by Savings Banks. ° 

“Clause XXI. It shall not be lawful for any savings bank to borrow 
money for the purpose of investing or loaning the same, but this shall not be 
so construed as to prevent any savings bank from borrowing for the purpose 
of meeting a run or unusual withdrawals by its depositors, and in no case 
shall such borrowing exceed ten per centum of the deposits of any such 
savings bank. The note or notes given may be issued either on the general 
credit of the corporation or on pledge of securities owned, and shall be made 
only upon authority granted by vote of the board of trustees, or of the in- 
vestment committee if specifically authorized so to do, and shall contain 
a reference to the minutes of the meeting at which the authority to borrow 
was voted. All such notes shall be executed in the name of the corpora- 
tion by its Treasurer and shall bear the corporate seal of the corporation, 
and shall be countersigned by the President or Vice-President and two 
members of the investment committee. No general authority to borrow 
shall be voted by the trustees or the investment committee, but all borrow- 
ings shall be only upon a specific vote relating to the note to be issued. In 
event of such borrowing, such savings bank shall not make any new invest- 
ment or loan until the note or notes given are all paid.” 

SEC. 2. All Acts and portions of Acts inconsistent herewith are hereby 
repealed, and this Act shall take effect from and after its passage. 


San Jose High School District, Santa Clara County, Cal.— 
Suit to Enjoin Sale of Bonds.—Suit was filed May 5 in the 
Superior Court in the name of T. N. Lewis, a tax-payer, to 
restrain the Board of County Supervisors from selling the 
$200,000 5% bonds voted on April 11. See V. 92, p. 1135. 


Tacoma, Wash.—City Commissioners Recalled.—An elec- 
tion held May 16 resulted in the recall of two city commis- 
sioners. F. H. Pettit succeeds L. W. Roys as Commis- 
sioner of Public Safety and B. J. Weeks supplants Nicholas 
Lawson as Commissioner of Light and Water. O. Woods, 
Commissioner of Public Works and Ray Freeland, Commis- 
sioner of Finance, were chosen to succeed themselves. As 
previously stated (V. 92, p. 1127), Mayor C.V. Fawcett was 
recalled at an election held April 18. 


MacVeagh, Secretary of the Treasury, for $50,000,000 3% 


gold coupon or registered Panama Canal bonds. The Treas- 
ury circular inviting subscriptions will be found in full in 
our editorial columns on a preceding page. 


_ — 
— 


Bond Proposals and Negotiations this week 
have been as follows: 


Americus, Ga.—Bond Sale.—On May 16 the $40,000 4% 
street-paving, $40,000 414% sewer and $25,000 444% water 
30-year bonds offered on that day (V. 92, p. 1327) were 
awarded, it is stated, to Hambleton & Co. and Baker, Watts 
& Co., both of Baltimore, jointly. 


Antigo, Langlade County, Wis.—Bond Sale.—On May 13 
the $50,000 44%4% 10-19-year (serial) coupon sewerage and 
drainage bonds described in V. 92, p. 1128, were awarded to 
the First National Bank in Antigo at 101.951 and accrued 
interest—a basis of about 4.318%. The following bids were 





received: 
First Nat. Bank, Antigo__$50,975 50| Harris Tr. & S. Bk., Chic. $50,655 00 
First. Tr. & S. Bk., Chic_. 50,967 50/;C. F. Childs & Co., Chic.. 50,635 00 


Wm.R.Comptonco.,St.L- 50555 00 
S.A. Kean & Co., Chic... 50,850 00|A. B. Leach & Co., Chic.. 50,520 00 
E.H.Rollins & Sons,Chic. 50,727 50; John Nuveen & Co., Chic. 50,385 00 


Aurora, Kane County, Iil.— Bond Terie te ee will 

be received until 2 p. m. to-day (May 20) by W. C. Flannigan, 

eae Clerk, for $30,000 44%% coupon bridge-construction 
onds. 


Authority, vote of 3,133 to 709, at election held April18 1911. Denomin- 
ation $500. Date June 11911. Interest scmi-annually at the City Treas- 
urer’s office. Maturity $1,500 yearly on June 1 from 1912 to 1930, inclus- 
ive. Deposit of $500 required with bid. Official circular states that there 
has never been any default in the payment of the city’s obligations. 


Austin, Travis County, Texas.—Bond Sale.—The $75,000 
5% school bonds registered on Dec. 24 1910 by the State 
Comptroller (V. 91, p. 1788) were sold on Jan. 1. 1911. 


Baltimore, Md.—Certificate Sale.—The four issues of 4% 
registered stock, aggregating $1,030,000, described in V. 92, 

. 1191, were sold on May 15, it is stated, at an average price 
of 101.2186—a basis of about 3.949%. The award was 
made as follows: 


Safe Dep. &Tr.Co__$200,000 at 101.63 
Townsend Scott &/{10,000 at 101.30 
10,000 at 101.55 
Boyce &/10,000 at 101.56 
TR 2 a eS (15,000 at 101.11 

The above bidders are all of Baltimore. The bid of Alex. Brown & Sons 
was for all or any part. The $230,000 certificates mature Dec. 1 1958 and 
the remaining issues March 1 1961. 


Belle Plaine School District (P. O. Belle Plaine), Benton 
County, Iowa.—Bond Election.—The election to vote on the 
question of issuing the $50,000 school-building bonds men- 
tioned in V. 92, p. 1128, will be held May 24, according to 
reports. 


Blackwell, Kay County, Okla.—Bond Sale.—On May 15 
the $75,000 5% 20-year (average) coupon school-building 
bonds described in V. 92, p. 1264, were awarded to John 
Nuveen & Co. of Chicago at 100.25 and accrued interest— 
a basis of about 4.981%. Among the bids received were 
the following. 


H. T. Holtz & Co., Chicago—$75,073 less $750 commission. 
G. I. Gilbert, Oklahoma City—$75,000 and accrued interest less $1,100 
commission. 
Spitzer, Rorick & Co., Chicago—$75,000 less $1,495 commission. 
S.A. Kean & Co., Chicago—$75,000 less $3,712 50 commission. 
Maturity $25,500 in 15, 20 and 25 years. 


Boise City, Ada County, Idaho.—Bond Offering.—Pro- 
posals will be received until 12 m. May 22 by the Mayor and 
Common Council at the office of Emily L. Savidge, City 
Clerk, for $33,000 7% gold coupon lateral-sewer bonds. 


Denominations $500 and $300. Date July 1 1911. Interest semi- 
annually at the City Treasurer’s office or at the Chase National Bank in 
New York City. Maturity $3,300 yearly on July 1 from 1912 to 1921 in- 
clusive. An unconditional certified check for 5% of bonds bid for, drawn 
on aoe bank in Boise City, and made payable to the aforesaid city, is 
required. 


Bound Brook School District (P.O. Bound Brook), Somer- 
set County, N. J.—Bond Sale.—On May 16 the $15,000 44%% 
15-29-year (serial) coupon school-building bonds described 
in V. 92, p. 1264, were sold to the First National Bank of 
Somerville at 103.54 and interest—a basis of about 4.251%. 

Bradley, Clark County, So. Dak.—Bond Offering.—Pro- 
posals will be received until 1 p.m. May 25 by J. A. Tollefsen, 


oa Clerk, for $14,000 5% water-works and fire-protection 
nds. 


Date June 1 1911. 


H. T. Holtz & Co., Chic_. 50,856 00 





German Sav. Bk_.$25,000 at 101.25 
Alexander Brown ‘ 3,000 at 101.5 
San “os ais ds oo 757,000 at 101.10 





Interest semi-annually at New York or Chicago. 
Maturity June 11931. Certified check for $500, payable to the Town Clerk, 
is required. No debt at present. 


Buffalo, N. Y.—Bonds Authorized.—Ordinances have been 
passed tg rey 3 for the issuance of the following 4% 
pumping-station bonds: $400,000 dated Oct. 2 1911; $300,000 
dated April 1 1912 and $300,000 dated Oct. 1 1912. Interest 
semi-annually at the City Comptroller’s office or at the 
Gallatin National Bank of New York City, at the option 
of the purchaser. Maturity 20 years. 


Cabell County (P.O. Huntington), W. Va.—Bond Election. 
—An election will be held May 27, it is stated, to vote on a 


proposition to issue $300,000 road-improvement bonds. 


Caldwell, Burleson County, Tex.—Bond Election.—An 
election will be held May 23, according to reports, to vote 
on the question of issuing $6,000 bonds to erect a new steel 
eeecnne: It is further stated that these securities take the 
place of a like amount of bonds voted abouta month ago. It 

' was found that the notice of the first election had not been 





United States.—Offering of Panama Canal Bonds.—Sub- 
scriptions will be received on or before June 17 by Franklin 


advertised for the length of time required by law. 
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Canajoharie, Montgomery County, N. Y.—Bond Sale.— 
On May 13 $50,000 water-works bonds were awarded to 
Adams & Co. of New York at 100.071 for 4.30s. Other 
bids were received from W. N. Coler & Co., Farson, Son & 
Co.; Harris, Forbes & Co.; H. M. Grant & Co. and Geo. M. 
Hahn, all of New York; Isaac W. Sherrill, Poughkeepsie, 
John H. Hart of Albany and the Canajoharie National Bank 
and the National Spraker Bank in Canajoharie. Denomina- 
tion $500. 


Chicago, Ill.—Bond Offering.—Further details are at hand 
relative to the offering on May 24 of the $500,000 general-cor- 
orate and the $900,000 funding 4% bonds mentioned in 

. 92, p. 1328. Proposals for these bonds will be received 
until 11 a. m. on that day by John E. Traeger, City Comp- 
troller. 

Authority, election held April 4 1911. Denomination $1,000. Date 
Jul ¥ 1911. ‘Interest semi-annually at the Illinois Trust & Savings Bank 
in Chicago. The $500,000 bonds mature $61,000 on Jan. 1 1914, $26,000 
yearly from 1915 to 1930 inclusive and $23,000 on Jan. 1 1931, and the 
$900,000 bonds mature $50,000 yearly on Jan. 1 from 1914 to 1931 inclusive. 
Certified check on a Chicago bank for 2% of bonds bid for, payable to the 
City Comptroller, is required. 

Chouteau County (P. O. Fort Benton) Mont.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. May 22 by 
J. Lee Sedgwick, County Clerk, for $60,000 5% coupon 
refunding bonds. 


Authority Article 3, Chapter 2, Title 2, Part 4 of Revised Codes. De- 
nomination $1,000. Date July 1 1911. Interest semi-annually at the 
County Treasurer’s office. Maturity July 1 1931. 

Coal Grove, Lawrence County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. May 25 by R. A. Greg- 
ory, Village Clerk, for $7,500 5% Pike Street improvement 
assessment refunding bonds. 


Authority, Section 3916, General Code. 
June 1 1911. Interest semi-annual. Maturity 10 years. Bonds to be 
delivered and paid for within 10 days from time Of award. Certified check 
for 5% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Council Bluffs, Pottawattomie County, lowa.—Bond Sale. 
—QOn May 15 Estabrook & Co. of Chicago was awarded, at 
101.20 and accrued interest, a basis of about 4.371%, the 
$600,000 414% 5-19-year (serial) water-works bonds men- 
tioned in V. 92, p. 131. The bonds were sold at public 
auction at the La Salle Hotel in Chicago. 


A bid of 101.19 was also received from the Harris Trust & Savings Bank 
of Chicago, a syndicate composed of N. W. Halsey & Co., A. B. Leach & Co,. 
Woodin, McNear & Moore and the Wm. R. Compton Co., all of Chicago 


offered 100.75. 
Denomination $1,000. Date May 1 1911. 


the National Park Bank in New York. 

Cross Creek Township (P. O. Fayetteville), Cumberland 
County, No. Caro.—Bond Offering.—Proposals will be re- 
ceived until 12 m. May 24 by W. L. Hawley, H. L. Cook and 
J. A. Kling, Committee, for the $50,000 5% high-school- 
building and graded-school-building bonds voted on March 22 
(V. 92, p. 897). 


Authority Chapter 297, Public Laws of 1909. Denomination, as pur- 
chaser may desire. Interest on Jan. 1 and July 1 at the Hanover National 
Bank in New York City. Maturity Jan. 1 1941. Certified check for 
$1,000 is required. Bonded debt, 310.000. 


Alternate bids are requested for straight 30-year bonds and 
for bonds subject to call before that time. 


Cuba, Sumter County, Ala.—Bond Election.—On May 27 
an election will be held to vote on a proposition to issue not 
exceeding $10,000 5% bonds for school purposes. Denomin- 
ation $100. Maturity 20-years, subject to call after ten years. 


Cuero, Dewitt County, Texas.—Bond Election.—Accord- 
ing to reports, the City Council has decided to hold an election 
on May 22 to vote on a proposition to issue $10,000 school- 
improvement bonds. 


Dayton, Montgomery County, Ohio.—Bond Sale.—On 
May 18 the five issues of coupon bonds described in V. 92, 
p. 1328, were sold, it is stated, as follows: 


$47,000 444% 20%-year (average) funding bonds awarded to Hayden, 
Miller & Co. of Cleveland at 107.74—a basis of about 3.95%. 
15,000 4% #£15-year (average) Great Miami River improvement bonds and 
5,000 444% 9-year (average) water bonds both awarded to the Fifth- 
Third National Bank of Cincinnati at 101.97—a basis of 
about 3.93%. 

58,000 444% 18 %-year (average) street bonds sold to Seasongood & 

Mayer of Cincinnati at 107.27—a basis of about 3.942%. 
13,500 444% 12-year (average) street bonds disposed of to the Davies- 
Bertram Co. of Cincinnati at 105.30—a basis of about 3.94%. 


Dawson Springs, Hopkins County, Ky.—Bond Offering.— 
Proposals will be received until 6 p. m. May 27 by J. B. Rice, 
City Clerk and Clerk of Sewer Committee, for 5% coupon 
sewer bonds to an amount not exceeding $10,000. These 
bonds were declared valid by the Court of Appeals on 
April 14 (V. 92, p. 1127). 


Authority Section 3637 of Kentucky Statutes. Denomination $500. 
Interest on June 5 and Dec. 5 at the City Treasurer’s office. Maturity 
20 years, subject to call after 5 years. Bonds are exempt from city taxes. 
Certified check for 10%, payable to the City Clerk, is required. No debt 
at present. Assessed valuation $598,436 98. 


Dawson, Terrell County, Ga.—Bonds Voted.—An election 
held on May 12, it is reported, resulted in favor of the 
question of issuing $12,500 5% school-building bonds. 

Decatur School District No. 4 (P. O. Decatur), Van Buren 
County, Mich.—Bond Sale.—On May 15 the $12,000 5% 
school-building bonds mentioned in V. 92, p. 1265, were 
awarded to Bumpus & Co. of Detroit. Maturity $1,000 
yearly. 

Decatur, Burt County, Neb.—Bond Election.—An election 
will be held May 29 to vote on the question of issuing $15,000 
5% 5-20-year (optional) water-works-construction bonds. « 

Decatur County (P. O. Bainbridge), Ga.—Bond Election 
Proposed.—This county is considering holding an election, it 


Denomination $500. Dat®& 


Tnterest semi-annually at 





is stated, to vote on the question of issuing $100,000 road 
bonds. 


Dedham, Norfolk County, Mass.—Temporary Loan.—A 
loan of $20,000 due Nov. 2 1911 has been negotiated, it is 
stated, with the Dedham National Bank in Dedham at 3% 
discount and $1 premium. 


Delaware, Delaware County, Ohio.—Bonds Authorized.— 
On May 5 an ordinance was passed providing for the issuance 
of $5,600 5% coupon sewer-construction and street-improve- 
ment assessment bonds. 

Denomination $500, except one bond for $600. Date not later than 
June 1 1911. Interest on March 1 and Sept. 1. Maturity $1,100 on 
March 1 1912 and $500 yearly on March 1 from 1913 to 1921 inclusive. 

Denton County Common School District No. 59, Texas.— 
Bond Sale.—The $7,000 5% 5-25-year (optional) bonds 
registered on Feb. 28 (V. 92, p. 975) were awarded to the 
State School Fund on May 10 at par. 


Dickson City School District (P. O. Dickson City), Lack- 
awanna County, Pa.—Bond Offering.—Proposals will be 
received until 6 p. m. to-day (May 20) by John J. Aitken, 
a Secretary, for $40,000 5% coupon ‘1911 loan” 

onds. 


Denomination $500. Date May 1 1911. Interest semi-annually at the 
Dickson City National Bank. Maturity $20,000 on May 1 1921 and $20,000 
on May 11931. Bonds are exempt from all taxation and are to be delivered 
and paid for within two weeks after time of award. Purchaser to pay 
accrued interest. Certified check for $500, payable to the ‘‘Boroug 
of Dickson City, is required. Official advertisement states that the prin- 
cipal and interest on previous issues have been promptly paid. 


Doland Independent School District No. 21 (P.O. Doland), 
Spink County, So. Dak.—Bond Offering.—Proposals will be 
received until 8 p. m. May 27 by H. G. Joy, Clerk, for 


$13,500 544% coupon refunding bonds. 


Authority Article 11, Section 194, School Laws. Denomination $250. 
Date June 11911. Interest semi-annually at the State Bank of Doland in 
Doland. Maturity June 1 1931. Certified check for 5% of bid, payable 
to the Board of Education, is required. No debt at present. Assessed 
valuation 1910, $274,400. 


Dorris, Siskiyou County, Cal.—Bond Sale.—On May 1 
the $12,500 6% 25-year water-system-construction bonds 
mentioned in V. 92, p. 897, were awarded to G. G. Blymyer 
& Co. of San Francisco at par. Denomination $500. 


Drayton Township, No. Dak.—Bond Sale.—An issue of 
$2,500 5% bridge bonds was disposed of on April 25 to 
C. C. Gowran & Co. of Grand Forks. 

Denomination $500. Date April 25 1911. 
$500 yearly. 

Duplin County (P. O. Kenansville), No. Caro.—Bond 
Offering.—Proposals will be received until 12 m. June 5 by 
James J. Bowden, Clerk Board of Commissioners, for $30,000 
5% coupon court-house-construction bonds. 


Denomination $1,000. Date May 1 1911. Interest annually by the 
county Treasurer. Maturity $3,000 yearly on May 1 from 1921 to 1930, 
inclusive. Certified check for $1,000 is required. No debt at present. 
Assessed valuation $5,703,627. 

Dyer, Gibson County, Tenn.—Bond Offering.—Proposals 
will be received until 12 m. June 2 by R. B. McDaniel, Chair- 
man Board, for $20,000 of the $25,000 6% coupon water- 
works bonds. 

Date July 1 1911. 


Interest annual. Maturity 


Interest semi-annual. Maturity 20 years, subject 
to call after 10 years. Certified check for $350 is required. 
V oted.—An 


Dyersburg, Dyer County, Tenn.—Bonds 
election held May 9 resulted, according to reports, in favor 
of a proposition to issue $30,000 water and light plant- 
improvement bonds. The vote was 102 ‘‘for” to 86 ‘‘against.”’ 


East Bernard School District (P. O. East Bernard), Whar- 
ton County, Tex.—Bonds Authorized.—Reports state that 
an election held May 5 resulted in a vote of 36 to 3 in favor 
of a proposition to levy a tax of 25 cents on the $100 property 
eneee for the purpose of issuing $7,700 school-house 

onds. 


Easton, Talbot County, Md.—Bond Offering.—Proposals 
will be received until to-day (May 20) for $35,000 1-35-year 
aay street-improvement bonds. Martin M. Higgins is 

ayor. 


Edgecome County (P. O. Tarboro), No. Caro.—Bond 
Offering.—Proposals will be received until 12 m. June 1 by 
B. F. Eagles, County Treasurer, for $20,000 5% coupon 
court-house-remodeling bonds. 


Denomination $500. Date July 11911. Interest semi-annually at the 
Hanover National Bank in New York City. Maturity $1,000 yearly on 
Jan. 1 from 1912 to 1931 inclusive. Certified check for $500, payable to 
the County Treasurer, is required. Bonded debt at present $2,000. No 
floatingdebt. Assessed valuation for 1910 $8,000,000, real valuation (estim- 
ated) $25,000,000. The legality of the bonds will be approved by Storey, 
Thorndyke, Palmer and Dodge of Boston. 

Elgin, Union County, Ore.—Bond Sale.—On May 10 the 
$10,000 6% 10-20-year (optional) eT ee bonds 
mentioned in V. 92, p. 1130, were awarded to the Security 
Savings Bank & Trust Co. of Toledo at 101.10 and accrued 
interest and blank bonds. The following bids were received: 


Sec .Sav.Bk.&Tr.Co.,Toledo_$10,110|S. A. Kean & Co., Chicago___ $9,900 
John Nuveen & Co., Chicago. 10,080|J. H. Causey & Co., Denver. 9,850 
Denomination $500. Date July 11911. Interest semi-annual. 


Elyria School District (P.O. Elyria) , Lorain County, Ohio. 
—Bond Sale.—On May 17 the $12,000 444% 12-year (aver- 
age) coupon school-improvement bonds described in V. 92, 

. 1329, were awarded, according to reports, to the Provident 
Ravkaee Bank & Trust Co. of Cincinnati at 105—a basis of 


about 3.97%. Maturity $1,000 yearly on Nov. 17 from 


1917 to 1928 inclusive. 
Other bids received were as follows: 


Weil, Roth & Co., Cincin.$12,552 00|Seasongood & Mayer, Cin_$12,513 00 
Hayden, Miller & Co., Cle. 12,534 50/ Breed & Harrison, Cincin. 12,492 00 
First National Bank, Clev 12,524 75/Otis & Hough, Cleveland. 12,492 00 
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Ephraim, Sanpete County, Utah.—Bond Sale.—The State 
of Utah was awarded at par in April $12,000 5% 20-year 
water-works bonds. Date April 11911. 


Estacada, Clackamas County, Ore.—Bond Sale.—On 
April 5 $5,000 6% sewer bonds were awarded to the Pacific 
States Fire Insurance Co. of Portland at par. Denomination 
$500. Date July 11910. Interest semi-annual. Maturity 
July 1 1920. 


Etowah County (P. O. Gadsden), Ala.—Warranis Au- 
thorized.— According to reports, the County Commissioners 
on April 20 authorized the issuance of $25,000 6% warrants 
for jail-construction. 


Euclid Township (P. O. Euclid), Cuyahoga County, Ohio. 
—Bond Offering.—Proposals will be received until 3 p. m. 
June 12 by Louis Harms, Township Clerk, for $10,000 44%% 
coupon road-improvement bonds. 


Authority Section 3,295, General Code, Denomination $500. Date 
June1i1911. Interest April 1 and Oct. 1 at the Township Treasurer's office. 
Maturity $500 yearly on Oct. 1 from 1912 to 1931 inclusive. Purchaser to 
pay accrued interest. Certified check for 10% of bonds bid for, payable 
to the Township Treasurer, is required. 


MiEugene, Lane County, Ore.—Bond Election Proposed.— 
It is reported in local papers that the Water Board on May 9 
requested the City Council to call an election to vote on the 
question of issuing $57,000 municipal-electric-light-con- 
struction bonds. 


Fairport, Lake County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. May 27 by Robert Meyers, 
Village Clerk, for the $28,000 444% coupon Sewer District 
No. 1 bonds mentioned in V. 92, p. 1265. 


Authority Section 3881 of General Code. Denomination $500. Date 
May 27 1911. Interest semi-annually at the Sinking Fund Trustee’s 
office. Maturity May 27 1921. Certified check for 5% of bonds bid for 
payable to the Village Treasurer, is required. 
— paid for within 10 days from time of award. 
nterest. 


Franklin County (P. O. Columbus), Ohio.—Bond Sale.— 
On May 15 the 4 issues of 444% road-improvement bonds, 
aggregating $70,000, described in V. 92, p. 1329, were 
awarded to the New First National Bank in Columbus at 
101.501 and accrued interest. The following bids were 
received: 


New First Nat.Bk.,Columb.$71,051 00| Weil,Roth & Co., Cin_.__$70,855 00 
Stacy & Braun, Toledo_.. 70,917 37| Prov.Sav.Bk.& Tr.Co.,Cin. 70,793 40 
Barto, Scott & Co., Columb. 70,917 00} Davies-Bertram Co., Cin... 70,740 00 
First Nat. Bk., Cleveland. 70,901 75| Breed & Harrison, Cin... 70,735 00 


Freeport, Nassau County, N. Y.—Bond Sale.—On May 15 
the four issues of bonds described in V. 92, P 1266, were 
disposed of as 44s to Harris, Forbes & Co. of New York City 
as follows: $50,000 road bonds at 100.288 and $6,000 fire, 
$10,000 light and $10,000 water bonds at 100.06. The 
following bids were received: 

. $50,000 $10,000 $10,000 $6,000 
road light water Sire 
bonds. bonds. onds. bonds. 


b 
Harris, Forbes & Co., New York. _.a100.288 — (for $26,000 bds.)a100.06— 
R. M. Grant & Co., N. Y. (for $76,000 bonds) a100.098 


Bonds to be delivere 
Purchaser to pay accrued 


Ferris & White, N. Y. (for $76,000 bonds) ai00.08 
po a BG CR ai00.089 (for $26,000 bonds)z100.052 
Pen. 2 a 2e.. Ie BE eaceocusod c100.15 ©¢100.14 ©¢100.15 c100.116 
Gan So Gees CAI oc ccncasceccuce c100.074 — 2100.155 27100.293 
or 
Se Ge ales Bee Daacoubbecaumond Mie AER EO RS Ee ee opens 7100.2625 
onds). 


(for 
20,000 2100.13 2100.15 
onds) 


 —_ *&* | §— ae 2100.37 


a For 4.25 percents. c For 4.30 percents. z For 4.35 per cents. 


The Freeport Bank of Freeport also submitted a bid for the entire 4 
issues of bonds, the same to bear 4% % interest. 


Grapeland School District (P. O. Grapeland), Houston 
County, Texas.—Bond Election.—Whether or not the 
Trustees shall issue $10,000 school-building and site-purchase 
bonds will be determined at an election to be held on May 27, 
according to reports. 


Greenville, Greenville County, So. Caro.—Bond Sale.—On 
May 9 the $100,000 5% coupon street-improvement bonds 
described in V. 92, p. 976, were awarded to Thackston & 
Son of Greenville at 104.01 and accrued interest—a basis of 
about 4.745% Other bids received were as follows: 

Harris, Forbes &Co.,N. Y .$103,189 00| Weil, Roth & Co., Cin__.$102,080 00 
Germania Sav. Bk.,Charl. 103,012 50|}W.E. Bush & Co., Aug. 101,251 00 
Estabrook & Co., Balt... 103,000 00| Provident Savings Bank 

A. G. Furman, Greenv.. 102,560 00; & Trust Co., Cincin_.__ 100,000 00 
Security Trust Co., Spar. 102,168 00|R.M. Marshall &Bros.,Cha *51,255 00 

* Bid for $50,000. 

Maturity July 1 1940. 

-Greenville School District No. 100 (Greenville) Greenville 
County, So. Caro.— Bond Election.—An election will be held 
May 24 to vote on the question of issuing $40,000 20-year 
school bonds at not exceeding 5% interest. 

Grove City, Franklin County, Ohio.—Bond Offering.— 
Proposals will be received until 10 a. m. May 22 by J. P. 
Hugoniot, Village Clerk, for $1,763 20 5% sewer-construc- 
tion bonds. Authority Section 6494 et seq. of General Code. 
Interest annual. Maturity 5 years. 


Hendersonville School District (P. O. Hendersonville), 
Henderson County, No. Caro.—Bonds Voted.—The election 
held on May 2, it is stated, resulted in favor of the pro- 
position to issue the $15,000 school-building bonds men- 
tioned in V. 92, p. 977. 


Holyoke, Hampden County, Mass.—Bond Offering.—Pro- 
posals will be received until 10 a m. May 25 by Pierre Bon- 
vouloir, City Treasurer, for the following 4% gold coupon or 
registered bonds mentioned in V. 92, p. 1266: 


$85,000 school-building bonds due $5,000 yearly on April 1 from 1912 to 
1928 inclusive. 











190,000 municipal bonds for the following purposes: South Main and Cabot 


Street bridges, $15,000; highways, permanent construction, 
$89,000; sewers, permanent construction, $13,000; repairs on 
school-houses, $25,000; purchase of land, city farm, $20,000; fire 
automobile truck, $10,000; automobile police patrol, $4,000; play- 
grounds, $7,000; tuberculosis hospital, $7,000. 

Maturity $19,000 yearly on April 1 from 1912 to 1921 inclusive. The 
above bonds are dated April 1 1911. Interest semi-annual. The bonds 
are tax-exempt in Massachusetts and their legality has been approved by 
Storey, Thorndike, Palmer & Dodge, a copy of whose opinion will be 
delivered to the purchaser. Certified check on a national bank or trust 
company for $2,000, payable to the ‘‘City of Holyoke’”’, is required. 


Honea Path, Anderson County, So. Caro.—Bonds Voted.— 
The question of issuing $27,000 light and water bonds carried, 
reports state, at an election held on May 10. 


Hornell, Steuben County, N. ¥.—Bond Offering.—Pro- 
posals will be received until 3 p. m. May 24 by E. J. Cox, 
City Clerk, for $34,000 444% coupon grade-crossing bonds. 


Authority, Section 67a, Railroad Laws. Denomination $1,000. Date 
April 1 1911. Interest semi-annually at City Chamberlain’s office. Ma- 
turity $17,000 on April 1 in 1921 and 1931. Certified check for $500, pay- 
able to the ‘‘City of Hornell,”’ is required. 

Lancaster, Los Angeles County, Cal.—Bond Election.—Re- 
ports state that an election will be held to-day (May 20) to 
vote on a proposition to issue $1,200 5% school-building and 
site-purchase bonds. Denomination $200. Interest annual. 


Lewistown, Fergus Co., Mont.—Bond Sale.—On May 12 
the $100,000 5% coupon (with privilege of registration) 
water-works bonds described in V. 92, p. 1131, were awarded 
to the Empire Bank & Trust Co. in Lewistown at 101.25 and 
accrued interest. The following bids were received: 


Empire Bk. & Tr. Co., Lew_$101,250| Nat. City Bank, Chicago___$100,530 
S.A. Kean & Co., Chicago. 101,100| First Nat. Bank. Lewistown 100,000 


Lexington, Middlesex County, Mass.—Bond Sale.—An 
issue of $10,000 4% 1-10-year (serial) bonds has been sold, 
it is stated, to Adams & Co. of Boston at 102.07—a basis 
of about 3.582%. 


Lisbon School District No. 1 (P. O. Lisbon), Grafton 
County, N. H.—Bond Sale.—On May 13 $31,000 4% building 
and refunding bonds were awarded to E. H. Rollins & Sons 


of Boston at 97.25. 


Denomination $1,000. Date May 1 1911. Interest semi-annual. 
Maturity $1,000 yearly from 1911 to 1919 inclusive and $2,000 yearly from 
1920 to 1930 inclusive. 


Logan, Hocking County, Ohio.—Bond Offering.—Pro- 
apres will be received until 12 m. May 26 by Cyrus A. 

ochester, Village Clerk, for the $38,000 4% coupon water- 
works and sewer-construction refunding bonds described in 
V. 92, p. 751. 

Denomination $500. Date May 25 1911. 
Village Treasurer’s office. Maturity $2,000 yearly on May 25 from 1912 
to 1930 inclusive. Bonds to be delivered and paid for within 5 days from 
time of award. Certified check for 10% of bid, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 

Lucas County (P. O. Toledo), Ohio.—Bond Sale.—On 
May 12 the $173,850 444% 12-year (average) road-con- 
struction bonds described in V. 92, p. 1132, were awarded 
to the Citizens’ Safe Deposit & Trust Co in Toledo for $183,- 
452 99—tthe price thus being 105.523—a basis of about 
3.937%. Other bids received were as follows: 


Premium. 
Weil, Roth & Co., Cincinn.$9,092 50 
Otis & Hough, Cleveland... 8,970 67 
Hayden, Miller & Co., Cle. 8,914 00 
Davies-Bertram Co., Cin... 8,903 00 
Stacy & Braun, Toledo___. 8,883 75) Tillotson & Wolcott Co., Cle 7,492 93 
First National Bank, Cle_. 8,237 50\|J.S. & W.S. Kuhn, Pittsb. 6,566 32 

Maturity $10,350 in 5 years, $10,000 in 6 years, $10,500 in 7 years and 
$11,000 yearly from 8 to 20 years, inclusive. 

McAlester, Pittsburgh County, Okla.—Bond Offering.— 
Proposals will be received until 10 a. m. to-day (May 20) 
by Wallace Bond, Commissioner of Finance, for $80,000 
5% water-extension bonds voted on April 22 (V. 92, p. 1267). 

Authority, Article 10, Sections 26 and 27, Oklahoma Constitution, and 
Section 669, Snyder’s Compiled Laws. Denomination $1,000. Date 
June 11911. Interest semi-annually at the fiscal agency of the State of 
Oklahoma in New York City. Maturity June 1 1936. Certified check 
for 5% is required. Official circular states that there has never been any 
default on the peymene of principal or interest, nor is there any contro- 
versy pending or threatened as to the city’s boundaries, titles of its officials 
or validity of these bonds. 


.’ Madison, Oconee County, So. Dak.—Bond Offering.—Pro- 
posals will be received until 8 p. m. May 23 by William Rae, 
City Auditor, for the $65,000 coupon sewerage bonds at not 


exceeding 5% interest, voted on April 18 (V. 92, p. 1132). 
Authority Chapter 155, General Session Laws of 1905. ate July 15 
1911. Denomination $500. Interest semi-annually at place designated 
by the purchaser. The bonds are tax-exempt. 
to call after 10 years. 
urer, is required. 


Mandan, Morton County, No. Dak.—Bond Sale.—On 
May 8 the $80,000 5% , 20-year gold water-works bonds 
described in V. 92, p. 1267, were awarded to the Farmers’ 
1a Bank in Mandan at 104.375—a basis of about 

. Oo; 


Mansfield, Richland County, Ohio.—Bond Sale.—On 
May 16 the seven issues of street-improvement bonds aggre- 
gating $70,500 and described in V. 92, p. 1267, were awarded, 
according to reports, to the Mansfield Rivéion Bank in Mans- 
field for $70,615—the price thus being 100.163. 


® Marion County High School District No. 1, (P. O. Marion), 
So. Caro.—Bond Offering.—Proposals will be received until 
12 m. May 25 by J. W. Johnson, Attorney, for $20,000 5% 
coupon school bonds. 

Interest annual. Maturity 40 years. Purchaser to pay accrued interest. 
® Mattoon Township (P. 0. Mattoon City), Coles County, 
Ill.—Bond Sale-—Ramsey & Shepherd of Chicago have been 
awarded the $46,000 4% 20-year refunding railroad-aid 
bonds re-offered on May 11 (V. 92, p. 615). 


» Middlesex County (P. O. Lowell), Mass.—Loan Offering. 
—Proposals will be received until 10 a. m. May 23 for a tem- 


Interest annually at the 


Premium. 

R. Kleybolte Co., Inc., Cin.$8,188 34 

New First Nat. Bank, Col... 8,131 00 
Provident Savings Bank & 

Trust Co., Cincinnati... 7,975 18 





Maturity 20 years, subject 
Certified check for $500, payable to the City Treas- 
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porary loan of $100,000 due Nov. 3 1911, according to 
reports. : 


Milaca, Millelacs County, Minn.—Bond Sale.—On May 12 
the Union Investment Co. of Minneapolis was awarded an 
nat of $12,000 6% 20-year refunding bonds, dated June 1 


Minneapolis, Minn.—Bond Offerings.—Proposals will be 
received until 2 p. m. June 8 by the Ways and Means Com- 
mittee of the City Council, at the office of Dan C. Brown, 
City Comptroller, for the $916,700 school bonds mentioned 
in V. 92, p. 1331. Of this amount, $250,300 bonds will bear 
414%, interest and $666,400 bonds will carry 4% interest. 
Bids for the 444% bonds will not be considered if for a sum 
less than par and interest, and proposals for the 4% bonds 


must be at 95 and interest or better. 


. The bonds are dated May 1 1911 and mature May 11941. Denominations 

$50, $100, $500 and $1,000 to suit purchaser. Interest semi-annually at 
the fiscal agency of Minneapolis in New York ag They are Pr ae 
in Minnesota. Certified check for 2% of bonds bid for, payable to C. A, 
Bloomquist, City Treasurer, is required. 


In addition to the above, proposals will also be received 
until 2 p.m.June 13 by the Ways and Means Committee, at 
the office of the City Comptroller, for the following 4% bonds 
mentioned in V. 92, p. 1268: $250,000 for parks, $275,000 
for main sewers, $225,000 for the permanent improvement 
revolving fund and $75,000 for the permanent improvement 
fund. Bids at less than 95 and interest will not be con- 


sidered. 


Date May 11911. Interest semi-annual. Maturity May 11941. The 
securities are tax-exempt in Minnesota. Certified check for 2% of bonds 
bid for, payable to the City Treasurer, is required. 


The official notice of these bond offerings will be found among 
the advertisements elsewhere in this Department. 


New Barbadoes Township School District (P. 0. Hacken- 
sack), Bergen County, N. J.—Bond Offering.—Proposals 
will be received until 8 p. m. May 29 by Geo. N. Comes, Dis- 
trict Clerk, for $150,000 414% bonds dated May 1 1911. 


Authority, election held Feb. 28 1911. Denomination $1,000. Interest 
semi-annually at the Hackensack National Bank of Hackensack. Ma- 
turity on May 1 as follows: $2,000 in 1921, $4,000 yearly from 1922 to 
1929 inclusive, $13,000 in 1930, $6,000 yearly from 1931 to 1940 inclusive, 
$13,000 in each of the years 1941 and 1942 and $17,000 in 1943. Bid must 
be made on a form furnished by the Board of Education and be accom- 
panied by a certified check for 2% of bonds bid for, made payable to the 
aforesaid Board. The genuineness of the bonds will be certified to by the 
United States Mortgage & Trust Co. in New York City, and their legality 
has been approved by Edmund Wilson, Attorney-General of the State of 
New Jersey. Purchaser to pay accrued interest. 


New Boston (P. O. Portsmouth), Ohio.—Bond Offering .— 
Proposals will be received until 12 m. May 26 at the Mayor’s 


office for $9,000 414% street-improvement bonds. 

Authority Section 3939 of Revised Statutes. Denomination $500. Date 
Jan.1 1911.Interest annual. Maturity $500 each six months from Jan. 1 
1920 to July 1 1928, inclusive. Purchaser to pay accrued interest. Roy 
N. Coburn is Village Clerk. 


New Hartford, Oneida County, N. ¥.—Bond Election.— 
Propositions to issue the following bonds will be submitted 


to a vote on May 27: 
$5,500 5-14-year (serial) fire-house bonds at not exceeding 5% interest. 
1,000 5-9-year (serial) fire-alarm-system bonds. 


Norfolk School District (P. O. Norfolk), Madison County, 
Neb.—Bond Sale.—On May 9 the $25,000 20-year school- 
building bonds described in V. 92, p. 1133, were awarded to 
the Norfolk National Bank of Norfolk at 102.10 and accrued 
interest for 5s—a basis of about 4.835%. Other bids re- 
ceived were as follows: 


C. H. Coffin, Chicago 

H. T. Holtz & Co., Chicago 

H.C. Speer & Sons Co., Chicago 

A. B. Leach & Co., Chicago 

A.J. Hood & Co., Detroit 

Citizens’ National Bank 

Cutter, May & Co., Chicago 25,127 50 
Emery, Peck & Rockwood, Chicago... 25,126 00 
S.A. Kean & Co., Chicago 25 
Bumpus & Co., Detroit : 

Spitzer, Rorick & Co., Toledo 

Security Sav. Bank & Tr. Co., Toledo- 

Woodin, McNear & Moore, Chicago-- 

Thos. J. Bolger Co., Chicago 

E. H. Rollins & Sons, Chicago 

Weil, Roth & Co., Chicago 

Farmers’ Loan & Trust Co. 27,500 00 
Investors’ Securities Co., Des Moines~- 25,550 00 


North Attleboro, Bristol County, Mass.—Temporary Loan. 
—A loan of $60,000 due Dec.15 1911 has been negotiated— 
$30,000 with Loring, Tolman & Tupper of Boston at 3.18% 
discount and $30,000 with Blake Bros. & Co. of Boston at 
3.18% discount. 


North Dakota.—Bonds Purchased by the State during April. 
—The following 4% bonds, aggregating $23,600, were 
purchased by the State of North Dakota at par during the 
month of April: : 


Bailey School District No. 10, Dunn County—$500 15-year building 
bonds dated Jan. 3 1911. 

Hettinger School District No. 13, Adams County—$5,000 10-year 
funding bonds dated Feb. 15 1911. 

Highland School District No. 21, Emmons County—$1,050 20-year 
refunding bonds dated Feb. 15 1911. 

Land Schoo! District No. 49, McHenry County—$1,500 20-year funding 
bonds dated March 1 1911. 

Logan School District No. 8, Emmons County—$1,050 20-year refunding 
bonds dated Feb. 15 1911. 

McClusky School District No. 19, Sheridan County—$9,500 20-year 
building bonds dated March 1 1911. 

Mountrail County School District No. 7—$1,500 20-year funding bonds 
dated March 1 1911. 

Pleasant View School District No. 10, Adams County—32,000 10-year 
building bonds dated March 1 1911. 

South Heart School District Ho. 9, Stark County—$1,500 20-year build- 
ing bonds dated March 1 1911. 


25,757 50 
26,500 00 





Ogdensburg, St. Lawrence County, N. ¥Y.—Bond Offering. 
—Proposals will be received until 3 p. m. May 29 by R. J. 
Donahue, City Treasurer, for $50,000 of an issue of $175,000 
4% coupon or registered water bonds. 


Authority Chapter 371 Laws of 1910. Denominations $500 and $1,000. 
Interest on June 1 and Dec. 1 at the City Treasurer’s office. Maturity 
$5,000 yearly os June 1 from 1926 to 1930 inclusive and $12,500 on June 1 


in 1931 and 1932. 

Okmulgee County (P. O. Okmulgee), Okla.—Bonds 
Authorized.—Local papers state the Board of County Com- 
missioners has authorized the issuance of $22,000 bonds to 


take up outstanding warrants. 


Omaha, Neb.—Bond Sale.—On May 15 the $25,000 44% 
20-year coupon city-hall renewal bonds described in V. 92, 
P. 1269, were awarded to the Wm. R. Compton Co. of St. 

ouls at 105.74 and interest—a basis of about 4.10%. The 
bids were as follows: 


Premium 
W. R. Compton Bond & 


Mtge. Co., St. Louis__..$1,435 00] Mercantile Tr. Co., St. L_. 1,031 
N. W. & Co., Chic. 1,161 25|A. B. Leach & Co., Chic... 
Seasongood & Mayer, Cin.. 1,160 00/C. E. Denison & Co., Clev~. 
W.N. Coler & Co., N. Y_. 1,140 00|Edmunds Bros., Boston-_-. 
Curtis & Sanger, Boston... 1,132 75|Harris Tr.&Sav.Bk., Chic. 
E.H. Rollins & Sons, Chic. 1,104 25| Hayden, Stone & Co., Bos. 

R. M. Grant & Co., N. Y_. 1,059 50/Thos. J. Bolger Co., Chic__ 374 50 

Orange, Orange County, Cal.—Bond Election.—On May 27 
an election will be held, it is stated, to vote on the question 
of issuing $25,000 5% high-school bonds. 

Denomination $1,000. Interest semi-annual. Maturity from one to 
eight years. 

Osage Independent School District (P.O. Osage), Mitchell 
County, Ia.—Bond Sale.—On April 10 the $39,500 4%% 
school-construction bonds voted on Jan. 2 (V. 92, p. 136 
were awarded to Geo. M. Bechtel & Co. of Davenport for 
$39,550—the price thus being 100.126. 


Denomination $500. Date May 1 1911. Interest semi-annual. Ma- 
turity part yearly from 1912 to 1920. 


Perth Amboy, Middlesex County, N. J.—Bond Sale.— 
On May 15 the $47,000 414% 30-year coupon school bonds 
described in V. 92, p. 1331, were awarded to Kountze Bros. 
of New Yer! for $49,538 39 (105.40) and accrued interest— 
a basis of about 4.183%. Other bids received were as follows 
R.M. Grant & Co., N. Y.$49,481 60/Outwater & Wells, JerseyC$48,922 77 
E.H. Rollins & Sons,N.Y. 49,429 90/| Blodgett & Co., New York 48,489 90 
John D. Everitt &Co.,N.Y. 49,076 00|R. E. Robinson&Co., N.Y 48,109 67 
A.B. Leach & Co., N. Y. 49,057 19|N.W. Halsey & Co., N. Y. 48,015 20 
Kissel, Kinnicutt &Co.,N.Y 48,970 00; Kean, Taylor & Co., N. Y. 47,948 93 
W.N.Coler & Co.,N.Y_. 48,953 79|S.A. Kean & Co., Chicago 47,517 00 

Poland Township (P. O. Lowellville), Mahoning County, 
Ohio.— Bond Sale.—On May 15 the $50,000 444% 6-year 
(average) coupon road-improvement bonds, described in 
V. 92, p. 1134, were awarded to the Davies-Bertram Co. of 
Cinciinati at 107.312 and accrued interest—a basis of about 
344%. Other bids received were as follows: 

First Nat. Bk., Cleveland.$53,411 25] Prov. Sav. Bk.& Tr.Co.,Cin.$52,500 00 


Weil, Roth & Co., Cin__... 53,155 00/Stacy & Braun, Toledo__. 51,285 80 
New First Nat. Bk., Colum. 52,775 00/Struthers Sav.& Banking 


: Premium. 
Blake Bros. & Co., Boston.$1,052 ae 
1,022 00 
1,008 836 
992 50 
908 00 
892 00 





0., 
Maturity $5,000 yearly on July 1 from 1913 to 1922 inclusive. 


Portland, Me.— Note Offering.—Proposals will be received 
until 12 m. May 22 at the office of David Birnie, City Treas- 
urer, for the discount of $100,000 notes. 


Denomination of notes desired to be named in bid. 
issue.’’ Maturity Oct. 1 1911. 
National Bank in Boston. 


Price, Carbon County, Utah.—Bond Election.—An election 
will be held May 23, reports state, to vote on the question of 
issuing $14,000 refunding bonds. 


Reading, Middlesex County, Mass.—Temporary Loan.— 
A loan of $30,000 due April 15 1912 has been negotiated, 


it is stated, with Blake Bros. & Co. of Boston at 3.36% 
discount. 


Rensselaer, Rensselaer County, N. ¥Y.—Bond Offering.— 
Proposals will be received until 10 a. m. June 5 by James W. 
Adams, City Treasurer, for $145,000 416% registered 
Greenbush improvement refunding bonds. 

Denomination $1,000. Date July 1911. Interest semi-annual. 
Maturity $4,000 yearly on July 1 from 1912 to 1916 inclusive. and $5,000 
yoary on July 1 from 1917 to 1941 inclusive. The genuineness of the 

onds will be certified to by the Rensselaer County Bank of Rensselaer and 
their legality approved by Hawkins, Delafield & Longfellow of New York 
City, a copy of whose opinion wil! be delivered to the purchaser. The 


bonds will be delivered on July 1 1911. Certified check for 2% of bonds 
bid for, payable to the City Treasurer, is required. 


San Angelo, Tom Green County, Texas.—Bond Sale.—On 
May 1 the $20,000 5% 15-30-year (optional) street-improve- 
ment bonds described in V. 92, p. 1058, were awarded to 
E. H. Rollins & Sons of Chicago at 102.17 and accrued 
interest—a basis of about 4.79% to the optional date and 
4.862% to full maturity. Otherbidsreceived were asfollows: 


A.J. Hood & Co., Detroit..$20,225!Seasongood & Mayer, Cinc.$20,060 
S.A. Kean & Co., Chicago... 20,104|A. B. Wood, Dallas 19,950 


Scott County (P. O. Davenport), Iowa.—Bond Sale.— 
According to reports, $15,000 juvenile home site bonds have 
been awarded to Geo. M. Bechtel & Co. of Davenport. 

Sedalia, Pettis County, Mo.—Bond Sale.—The $60,000 
414%, 5-20-year (optional) park-improvement bonds voted 
on March 30 (V. 92, p. 980) were sold on May 1 to A. G. 
Edwards & Sons of St. Louis at par, less a discount of $483 
—a net price of 99.195 and interest—a basis of about 
4.683%. An offer of par and interest, less $582 discount, 
was also received from E. H. Rollins & Sons of Chicago. 
Five bids were received in all for the bonds. 


Santa Barbara, Santa Barbara County, Cal.—Bond Offer- 
ing.—Proposals will be received until 5 P, m. June 1, accord- 
4 


ing to reports, by the City Clerk, for $40,000 444% honds. 
Denomination $1,000. 


Date, ‘“‘day of 
Notes will be certified to by the First 














MAY 20 1911.) 


THE CHRONICLE 











1393 











Scranton, Lackawanna County, Pa.—Bonds Proposed.— 
This city is considering the issuance of $200,000 sewerage- 


system bonds, according to reports. 


Shawano County (P. O. Shawano), Wis.—Bond Sale.— 
coupon insane-asylum- 
92, p. 1270, were sold 
on May 10 to N. W. Halsey & Co. and the First Trust & 
Savings Bank, both of Chicago, at their joint bid of 97.61— 
The following bids were received: 


E. H. Rollins & Sons, Chicago_97.25 
Childs & 
Thos. J. Bolger Co., Chicago__96.50 
John E. DeWolf & Co., Milwau_94.59 
Maturity $2,500 yearly on March 20 from 1912 to 1930 inclusive and $52,- 


The $100,000 4% 15-year leverage) 
construction bonds described in V. 


a basis of about 4.217%. 


N. W. Halsey & Co., Chi__-- seas 
First Trust & Sav. Bk., Chi-_. 

H.C.Speer & Sons Co., Chicago97 .60 
A. B. Leach & Co., Chicago--_97.31 


C.F. 





500 on March 20 1931. 


Smithfield Graded School District (P. O. Smithfield), 
Johnston County, Iowa.—Bonds Voted.—The proposition 
to issue the $25,000 5% 30-year school-building bonds 
mentioned in V. 92, p. 1136, carried by a vote of 120 to 13 


at the election held on May 16. 
Spokane, 


Denomination $1,000. Date July 1 1911. 


New York City. 
Certified check for 2% of 


Bond Sales for April.—Durin 
lowing 6% bonds, aggregating 


They are all subject to call part yearly. 


Sterling School District (P. O. Sterling), Sanpete County, 
Utah.—Bond Election.—Papers state that an election will 
be held to-day (May 20) to vote on the question of issuing 


$1,250 school-building-addition bonds. 


Wash.—Bond Offering.—Proposals will 
received until 12 m. June 15 by Jas. McGougan, City Auditor, 
for the $415,000 gold coupon bridge-construction bonds at 
not exceeding 44%4% interest and mentioned in V. 92, p. 339. 


Interest semi-annually in 
rr wey! 20 years. Bonds are exempt from State taxes. 
id, payable to the City Treasurer, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Sry month of April the fol- 
5,650, were disposed of to 
the contractors in payment for work done: 


$19,860 Eighteenth Ave. grade-walk No. 478 bonds due March 15 1921. 
5,820 Hamilton Street sewer No. 783 bonds due April 1 1921. 
19,560 sewer-extension No. 11 bonds due April 1 1921. 
410 Stevens St. walk No. 816 bonds due April 15 1916. 
The first issue is dated March 15 1911 and the remaining issues April 1911. 


following bids were 
444% improvement 


Breed & Harrison 
Dayton Sav. & T. Co.,Day. 


Co., Chicago. ___97.05 


Nat. Exch. Bk.,Steuben,O. 


May 29 by Hugh W. 
be mentioned in V. 92, 
Denomination $500. 


$4,000 March 1 1922. 
to the City Treasurer, is 


100.06 and 100.01 


clusive. 


ceived on May 15 


State Sav. Bk., Topeka 





ve. 
Fifth-Third Nat. Bk., Cin. $352 00 
Cinc_.. 323 20 
Provident S.B.&T.Co.,Cin. 280 00 


Weil, Roth & Co., Cine... 322 00 
Davic-Bertram Co., Cinc. 340 00 
Seasongood & Mayer, Cinc. 362 00 
New First Nat.Bk.,Colum. 276 00 
C. E. Denison & Co.,Cleve. 245 80 
First Nat. Bank, Cleveland 292 25 
Tillotson& WolcottCo.,Clev.244 80 
Stacy & Braun, Toledo_.. 344 87 
Security S. B.& T.Co.,Tol. 302 00 
J.S. & W.S. Kuhn, Pitts. 284 32 


133 00 
Otis & Hough of Cleveland offered $825 premium for the entire six issues. 
Bond Offering.—Proposals will be received until 12 m. 


Date June 1 1911. 
Maturity $3,000 on March 1 in each of the years 1915. 1918 and 192 
Certified check for 3% of bonds bid for, payable 


Mercantile Tr. Co., St. L.a@125,250 00 
a Less $500 for attorney’s fees. 


Steubenville, Jackson County, Ohio.—Bond Sale.—The 


received on May 1 for the six issues of 
bonds described in V. 92, p. 1136. 


$4,000 $7,000 
16,000 Park St. $12,500 $6,200 Plum St. 


$9,000 
Penn Grandview City’s Engine McKee Prospect 
A Ave. Portion. Howse. Ave. Ave. 
$70 00 $192 50 $10230 $16170 $201 60 
68 80 203 75 9486 1491 202 50 
6120 #£167 50 88 66 13930 188 10 
ieee) ami 125 00 atnne sone e Ah 
6200 17200 8600 14250 #£18500 
7400 20200 10700 16900 22700 
8050 22200 11700 17200 £23000 
2200 £163 00 6500 10900 £18200 
5290 15280 8155 12480 16935 
5775 17775 8775 13925 191 25 
5440 £15125 7936 12110 162 
7721 22893 11656 13088 22281 
3. er Pra 14100 £18100 
5440 17075 7223 11459 £185 22 


Patterson, City Auditor, for the $13,000 


44% coupon Belleview Boulevard improvement bonds 


p. 1136. 


Interest March 1 and Sept, 1. 
0 and 


required. Purchaser to pay accrued interest. 


Tippecanoe County (P. O. Lafayette), Ind.—Bond Sale.— 
Reports state that the four issues of 444% coupon gravel- 
road-construction bonds described in V. 92, 
sold on May 10 as follows: $7,500 Higley Road and $5,300 
Thomas Road bonds to Edward O’Gara of Lafayette at 


p. 1136, were 


respectively and $3,700 Gaylord Road 


and $2,300 Thomas Road bonds to the Farmers’ & Traders’ 
Bank of Lafayette at par. 
every six months from May 15 1912 to Nov. 15 1921 in- 


Maturity one bond of each issue 


Topeka, Kan.—Bond Sale.—The following bids were re- 


for the $125,000 4%4% coupon street- 


improvement bonds described in V. 92, p. 1271: 
Hayden, Stone & Co.,Bos$125,362 50|Emery, 


Peck & 
| wood, Chicago $125,068 75 
Spitzer,Rorick&Co., Tol. 125,000 00 


Maturity one-tenth yearly. 


. 125,356 00 











NEW LOANS. NEW LOANS : 
$916,700 $825,000 

City of Minneapolis, Minn., City of Minneapolis, Minn., 
SCHOOL BONDS. BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minn., at the office of the 
rit) 4 Comptroller of said city until THURSDAY, 
JUNE 8, 1911, at 2 o’clock p. m., for the whole 
or any part of $916,700 School Bonds, to be 
dated May 1, 1911, payable May 1, 1941. 

Ofthe above bonds, $250,300 will bear interest 
at the rate of four and one-quarter (44%) per 
cent, payable semi-annually, and no bid or 
proposal will be entertained for a sum less than 
the par value of said bonds and accrued interest 
to date of delivery, and $666,400 of said bonds 
will bear Interest at the rate of four (4%) per 
cent,. payable semi-annually and no bid or pro- 
posal will be entertained for a sum less than 
ninety-five (95%) per cent of the par value of 
said bonds and accrued interest to date of delivery, 
and all of said bonds are Tax-Exempt in the 
State of Minnesota. 

The right to reject any or all bids is reserved. 

A certified check for two (2%) per cent of the 

ar value of the bonds bid for, made to C. A. 

loomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon apncasen. 

By order of the Committee on Ways and Means 
at a meeting held May 11, 1911. 

DAN C. BROWN, 
City Comptroller. 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 





19 South La Salle St., CHICAGO 
MUNICIPAL BONDS 
tows. Yielding trom 490 t6 69% Creuse. 


ULEN & CO. 


BANKERS CHICAGG 





| 


JU 


Sealed bids will be received by the Committee 


on Ways and Means of the City Council of the 
City of Minneapolis, Minn. 


at the office of the 
Comptroller of said city until TUESDAY, 
E 13, 1911, at 2 o’clock p.m., for the whole 
or any part of $250,000 Park Bonds, $225,000 
Permanent Improvement Revolving Fund Bonds, 
$75,000 Permanent Improvement Fund Bonds and 
$275,000 Main Sewer Bonds,to be dated May 1, 
1911, payable May 1, 1941. 

Said bonds are to bear interest at the rate of 
four (4%) per cent per annum, payable semi- 
annually, are Tax-Exempt in the State of Minne- 
sota, and no bid or proposal will be entertained 
for a sum less than ninety-five (95%) per cent 
of the par value of said bonds and accrued interest 
to date of delivery. 

The right to reject any or all bids is reserved. 

A certified check for two (2%) per cent of the 
par value of the bonds bid for, made to C. A. 
Bloomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon application. 

By order of the Committee on 
at a meeting held May 11, 191. 

DAN C. BROWN, 
City Comptroller. 


Cit 


and Means 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 





HODENPYL, HARDY & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





¢® 8B. VAN NOSTRAND 


386 WALL STREET 


INDUSTRIALS 


NEW LOARS. 


$415,000 
CITY OF SPOKANE, WASH., 


Bridge Construction Gold Bonds. 


Sealed proposals will be received by the Sinking 
Fund Commission of the oy of Spokane, Wash- 
ington, at the office of the City Auditor, of said 
city, BR to 12 o’clock noon of the 15TH DAY 
OF JUNE, 1911, for the purchase of all or any 
portion of a $415,000 bond issue of said city, 
except that no bid will be considered that is for 
less than $25,000, or multiple thereof, except 
that the $15,000 overplus, which mer be bid 
for separately, or added to any other bid. 

Said bonds are issued by said city to pay for 
the construction of two concrete bridges across 
Latah Creek, in the City of Spokane, and bear 
date of July 1, 1911, and payable 20 years after 
date, and draw interest at a rate not to exceed 
4%% annually, payable semi-annually. 

d Commission reserves the right to rejec 
any and all bids, and earch offer must be accom- 
panied by a certified check for 2% of the amount 
of the bid, and must be for at least par and 


accrued interest. 
JAMES McGOUGAN, 











NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
36 Pine Street, 


All Issues 


New Yerk 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG.,, 
CHICAGO, ILL. 
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Twin Township School District (P. 0 West Alexandria 
R. F. D.), Preble County, Ohio.—Bond Offering.—Pro- 


osals will be received until 12 m. May 26 by G,. Chas. Voge 


r., Clerk Board of Education, for $7,500 444% school bonds. 

Authority Sections 2,294, 2,295, 7,625, 7,626 and 7,627 of General Code. 
Denomination $500. Date day of sale. Interest semi-annual. Maturity 
$500 yearly on May 26 from 1912 to 1917 inclusive and $1,5000n May 26in 
1918, 1919 and 1920. Bonds to be delivered and paid for within 10 days 
from time of award. Certified check for 5% of bonds bid for, ve to 
the Clerk Board of Education, is required. Accrued interest, if any, to 
be paid by purchasers. 


Valley Township School District, Guernsey County, Ohio. 
—Bond Offering.—Proposals will be received on or before 
12 m. May 26 by W. H. Spaid, Clerk Board of Education, at 


Buffalo, Ohio, for $12,000 444% school bonds. 

Authority Section 7625, General Code. Denomination $500. Interest 
March 5 and Sept. 5. Maturity $500 each six months from March 5 1912 
to Sept. 5 1923 inclusive. Bonds to be delivered at Buffalo, O. Certified 
check for $100 is required. 


The above bonds were sold on April 1 at 101.939. V. 92, 
. 982. We have not yet been advised why the first sale 
ailed of consummation. 


Ventnor City (P. O. Atlantic City), Atlantic County, N. J. 
—Bonds Not Sold—Bond Offering.—The $100,000 5% 
20-year coupon paving bonds offered on May 17 and described 
in V. 92, p. 1332 were not sold. The bonds will be re-offered 
on May 31. 

Wabash School City (P. 0. Wabash), Ind.—Bond Sale.— 
Reports state that the $35,000 4% 1-10-year (serial) school- 
repair bonds mentioned in V. 92, p. 1136, were sold on May 9 
to Gavin L. Payne & Co. of Indianapolis for $35,010—the 
price thus being 100.028. 

Wapakoneta, Auglaize County, Ohio.—Bond Sale.— 
According to reports,on May 8 the $15,000 444% 1-10-year 
(serial) coupon street-intersection (village’s portion) bonds 
described in V. 92, p. 1136, were awarded to the First 
National Bank in Wapakoneta at 102.07—a basis of about 
4.076%. 

Wapello County (P. 0. Ottumwa), Iowa.—Bond Sale.— 
On May 8 $73,000 jail and bridge bonds were sold, it is stated, 
to Geo. M. Bechtel & Co. of Davenport for $74,573 (102.154) 
and interest. 

Warren School District (P. 0. Warren), Trumbull County. 
Ohio.—Bond Offering.—Proposals will be received until 12 m, 








May 22 by the Board of Education, Dora A. Kale, Clerk, for 


$15,000 47% coupon public-school-improvement bonds. 

Authority Sections 3991 and 3993, Ohio School Laws. Denomination 
$1,000. Interest on Jan. 1 and July 1 at the Union National Bank in 
Warren. Maturity $3,000 yearly on Jan. 1 from 1937 to 1941, inclusive. 
Certified check for $150 is required. Bonds are tax-free in Ohio. 


Western Port, Allegany County, Md.—Bond Offering.— 
Proposals will be received until 12 m. May 23 by John P. 
Miller, Chairman [Finance Committee, for $5,000 5% cou- 


pon bridge-construction bonds. 
Denomination $500. Date May 1 1911. Interest semi-annually in 
Western Port. Maturity 30 years, subject to call after 5 years. The bonds 


are exempt from all taxes. Floating debt at present, $8,000. A 
valuation $807,784. B Pp 8 ssessed 


West Orange, N. J.—Bond Sale.—The $100,000 4%% 
gold coupon funding bonds offered on May 16 and described 
in V. 92, p. 1333, were awarded to W.N.Coler & Co. of New 
York City at 105.30. Maturity May 1 1941. 


White Plains, N. ¥Y.— Bonds Refused.—The $9,500 20-year 
fire-department bonds awarded to R. M. Grant & Co. of 
New York City at 100.178 for 4.25s on April 3 (V. 92, p. 1060) 
have been refused by them as illegal. 


Worcester, Worcester County, Mass.—Z7'emporary Loan.— 
A loan of $150,000 due Oct. 17 1911 has been negotiated, it is 
stated, with Kissel, Kinnicut & Co. of Boston at 3% dis- 
count and $50 premium. 


_ Wood County (P. O. Bowling Green), Ohio.— Bond Offer- 
ung.—Proposals will be received until 1 p. m. May 29 by 
fF’. W. Toan, County Auditor, for $50,000 5% coupon public- 
highway-improvement bonds. 


Authority, Act passed April 4 1900, 94 Ohio Laws, page 96. Denomina 
tion $1,000. Date June 1 1911. Interest March 1 and Sept. 1 at the 
County Treasurer’s office. Maturity $5,000 each six months from March 1 
1912 to Sept. 11916inclusive. Certified check on a bank in Bowling Green 
for $1,000 is required. Purchaser to pay accrued interest. 


The above bonds were awarded on Dec. 12 1910 to Stacey 


& Braun of Toledo. V.91, p. 1665. We have not yet been 
advised why the first sale was not completed. 


Yonkers, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 12 m. May 23 by Joseph Miller, City Comptroller, 


for the following 416% registered bonds. 
$40,000 oo Ss. Maturity $1,000 yearly on May 1 from 1912 to 1951 
nclusive. ; 

20,000 local-improvement bonds. 


Maturity $1,000 yearly on May 1 from 
1912 to 1931 inclusive. . od 4 a 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





_ 


CITY OF TRENTON 


$55,000 SCHOOL BONDS 


$50,000 HARBOR IMPROVEMEN1 
BONDS 


Office of City Treasurer, Trenton, N. J., 
May 9th, 1911. 

Sealed proposals will be received at this office 
until 2 o’clock P. M., TUESDAY, MAY 23RD, 
1911, for the purchase of the whole of $55,000 
of City of Trenton, N. J., thirty-year, four and 
one-half per cent, semi-annual, registered or 
coupon School Bonds. 

Also for the purchase of the whole of $50,000 
City of Trenton, N. J., thirty-year, four and 
one-half per cent, semi-annual, registered or 
coupon Harbor Improvement Bonds. 

Bonds will be dated June ist, 1911, due June 1st 
1941, issued in denominations of $100, or multi- 
ples thereof, and will not be sold for less than par 


without prior option. 


State Treasurer, 


$310,000 
North Carolina State Bonds 


Dated July ist, 1911, payable July ist, 1951, 


Interest Four Per Cent per annum, payable 
semi-annually January and July. 

Both Principal and Interest payable at Na- 
tional Park Bank, New York City. 

All bids must be accompanied by ecrtified check 
for Two Per Cent of amount bid. 

Sealed bids will be opened at the office of the 
Raleigh, North Carolina, at 
Twelve noon, MAY 25TH, 1911. 

These bonds are coupon bonds in denominations 
of one thousand dollars and one hundred dollars. 





$1,290,000.00 


City of Atlanta, Georgia, 
414 PER CENT BONDS 


Sealed bids will be received until 12 o'clock 
noon, Central Time, TUESDAY, JUNE 6TH 
1911, for all or any part of $1,290,000 City of 
Atlanta, Ga., 4%% bonds. For full information 
and bidding blank apply to 
. . H. GOLDSMITH, 


City Comptroller, 
Atlanta, Ga. 








B. R. LACY, 
State Treasurer. 


T. W. STEPHENS & CO 





and accrued interest. 





Each bidder will be required to bid on each 
issue separately, and to enclose, as evidence of 
good faith, certified checks on a national bank, 
pores to the order of Harry E. Evans, City 

reasurer, as follows: 

For the $55,000 issue of School Bonds a check 
for $1,100. 

For the $50,000 issue of Harbor Improvement 
Bonds a check for $1,000. (Separate check.) 

Checks will be immediately returned to un- 

successful bidders. 
- The bonds will be awarded to the bidder whose 
proposal will be most fayorable to the city,but the 
right is reserved to reject any and all bids not 
deemed for the interest of the city. 

Proposals to be sealed and addressed to 


City Treasurer. 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 








Adrian H. Muller & Son, 
AUCTIONEERS. 


Regular Weekly Sales 
oy 


3TOCKS and BONDS 


EVERY WEDNESDAY 


Giticee, Mo. 56 WILLIAM STRERT; 
Cerner Pime Street. 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 








interest allowed on accounts ef 
Individuals and Corporations 








a Accountants. 


LYBRAND, 
ROSS BROS & 








FIRST NATIONAL BANK BUILDING 
CHICAGO 





The Government Accountant 


P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE AS6O0OCIATION OF 
AMERICAN GOVBRNMENT ACOOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND PINANCIAL OFFICERS 
OF MUNICIPALITIBS, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE GORPORA- 


85 Wall Street 


THE AMERICAN MFG. CO. 


MANILA; SISAL AND JUTE 
CORDAGE 


MONTGOMERY 


Certified Publlo Accountants 
(Peansyl vania) 
NEW YORK, 55 Liberty St. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACOOUNTANTS 
New York, Chicago, Cincinnati and 





New York 





TIONS. 


TO BE FOUND IN ALL LEADING GBRTIFIED 
PUBLIC ACGOUNTARTS’ OFFICBS. 


Sample Copy 15 cents. Per Annum $1 50 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY ALA. 


London, England. 


AUDITORS FOR FINAN is 

TIONS. INDUSTRIAL ANDO ee 
MINING COMPANIBS 
Investigations, Financial Statements, 

ae Periodical Audits and Accounting, 
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20,000 public-building bonds. Maturity $1,000 yearly on May 1 from 
1912 to 1931 inclusive. 

80,000 school bonds. Maturity $4,000 yearly on May 1 from 1912 to 
1931 inclusive. 

Date May 11911. Interest April 1 and Oct. 1 in New York exchange. 
Certified check for 2% of bonds bid for, pera to the City Comptroller, is 
required. The opinion of Hawkins, Delafield & Longfellow of New York 
pnts age to the validity of the above issue, will be furnished to the 
purchaser. 








SS —— 


Canada, its Provinces and Municipalities. 


Black Lake, Que.—Debenture Sale.—On May 1 the $30,000 
5% 35-year debentures, described in V. 92, p. 1061, were 
awarded to the Montreal Investment & Trust Co. in Montreal 
at 101.50. Other bids received were as follows: 

J.S. Beauregard ,*Montreal__$29,100|J. A. Guitard, Montreal - - -- - $28,500 


Brandon, Man.—Debenture Sale.—Nay & James of Regina 
have, it is reported, purchased the $50,000 5% 30-year de- 
bentures voted Dec. 20 1910. V. 92, p. 71. 


Dauphin, Man .— Debenture Sale.—The $12,000 granolithic- 
walks and the $100,000 water-works and sewerage debentures 
offered on May 2 (V. 92, p. 1137) were awarded,to the Cana- 
dian Debenture Corporation, Ltd., of Toronto at 100.133. 
A list of the bidders follows: 


Canadian Debenture Corpora- 
tion, Ltd., Toronto... .-- 10 
Ontario Securities ante 
Co., Toronto --_-. 12,000 98 
Wood, Gundy & Co., Toronto 99.199 
C.H. Burgess & Co., Toronto 98.525 
-Edmonton, Alberta.—Loan Election.—A vote will be taken 
on May 26, it is stated, on a by-law providing for a loan of 
$115,000 to purchase lands for a live-stock market and 


stock yards. 


Galt, Ont.—Debenture Sale.—On May 13 the $25,000 44% 
20-year hospital-improvement debentures described in V. 92, 
p. 1272, were sold to the Ontario Securities Co. of Toronto 
at 102.148—a basis of about 4.339%. The following bids 


were received: 
OntariofSecurities Co., Tor_.$25,537|Can. Deb. Corp., Toronto. _$25,167 
Brent, Noxon & Co., Tor... 25,111 


Brouse, Mitchell & Co., Tor. 25,418 

Campbell, Thompson &Co.,Tor. 25,292|C. H. Burgess & Co., Toronto 25,074 
Dom. Sec. Corp., Ltd., Tor_. 25,265|R.C. Matthews & Co., Tor... 24,755 
Imperial Bank of Can., Galt. 25,265! Hanson Bros., Montreal_._.. 24,702 
G W.A. Mackenzie & Co., Tor. 24,693 


. A. Stimson & Co., Tor... 25,260 
Wood, Gundy & Co., Tor__. 25,211|H. O’Hara & Co., Toronto... 24,638 


Hanson Bros., Montreal__._-_- 98.13 
Brent, Noxon & Co., Toronto_98.02 
National Trust Co., Ltd., 
ED tlt on as ets ee ek de i iw 97.83 
National Finance Co., Regina.97.25 


0.133 
Par 











Aemilius Jarvis & Co.,:Tor_. 25.209 








Elkhorn School District No. 366, Man.—Debenture Sale.— 
Nay & James of Regina have been awarded the $8,000 school- 
completion debentures mentioned in V. 92, p. 756. . 


Hastings County (P. O. Belleville), Ont.—Debenture Sale. 
—An issue of $100,000 5% 30-year highway-bridge deben- 
tures has been awarded, it is stated, to the Canadian De- 
bentures Corporation, Ltd., of Toronto. 


Hensall, Ont.—Loan Election.—A by-law providing for a 
loan of $16,000 for a water-works system will be submitted 
to a vote, it is stated, on May 26. 


Hespeler, Ont.—Debenture Sale-—The Dominion Secur- 
ities Corporation, Ltd., of Toronto was recently awarded 
$9,114 63 5% debentures, according to reports. Maturity 
part yearly for 20 years. 


Macklin, Sask.—Debenture Sale.—This village has sold 
$6,500 5% 15-year fire-equipment debentures, it is stated, 
to the Canadian Investment & Debenture Co. of Toronto 
for $6,111—tthe price thus being 94.015. 


Medicine Hat, Alberta.—Loan Election.—A vote will be 
taken on May 26, it is stated, on by-laws providing for the 
following loans: $4,000 to construct plank sidewalks; $33,500 
for cement sidewalks; $17,500 for curbs, gutters and boule- 
vards and $8,000 for street-grading. 


Moose Jaw, Sask.—Loan Election.—By-laws providing for 
the following loans will be voted upon May 26, according to 
reports: 


$28,000 to pay the city’s portion of constructing sidewalks, $35,000 to 
extend the electric-light system, $7,500 to pay the city’s portion of orna- 
mental street-lighting standards and $170,000 for permanent pavements. 


Tillsonburg, Ont.— Debenture Offering.—Proposals willi be 
received until May 23 for $25,000 hydro-electric-light deben- 
tures. Maturity part yearly for 30 years. - Alfred E. 
Raynes is Town Clerk. 


Weston, Ont.—Debenture Sale.—An issue*of $10,000 
debentures has been sold, it is stated, to Brent, Noxon & Co. 
of Toronto. 

Winkler School District No. 747, Man.—Debenture Sale.— 
Brent, Noxon & Co. of Toronto have been awarded an issue 
of $12,000 5% debentures. Maturityjpartgyearly for 20 
years. 








ENGINEERS. 


MISCELLANEOUS. 





J. G. WHITE & CO 


Engineers, Centracters 
43-49 Exchange Place, NEW YORK 





ATLANTIC 

















OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 


on the 31st of December, 1910. 


Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910.......... $3,981,997 35 


























Chicage, Ills. San Francisco, Cal. | premiums on Policies not marked off ist January, 1910...-....---..-----.......... 685,546 90 
nyeeton 8 ond ' R eperts § on 1 "Powe Total Mestad POON id cuididemied once gbtiscmibuncctudnosiclombonceescones $4,667,544 25 
. . pd 
— 5 aves Cor Ter Premiums marked off from ist January, 1910, to 3ist December, 1910...............- $3,793,863 88 
vesters. ‘ SSE 
[Interest recelved during the year..................-....-- $373,571 50 
Electric a fo a and Powe? | nent ices Taxes and Expenses......... 77027 146,586 91 $520,158°41 
Designed and Built. ’ Losses paid during the year which were estimated In 1909 s 
ne ee $504,311 33 
Lender Cerreepondents : Losses occurred, estimated and paid in 1910 ee eee ew ene necee 1,021 006 12 $1,525,667 45 
J. G. WHITE & CO., Limited, SSE SE A a $195,931 27 
@ Gleak Lane, Cannea S%.. B. C..- RO-IRSUIEROE.. ... cco ccucecccccnccce 402,106 63 598,037 90 
$927.629°55 
ii $132,651 56 
+ ® G. YOUNG Expenses, including officers’ salaries and clerks’ compensation, stationery, 
ae, Gee, Ge... cnadienowbsneshaooaséabones $363,223 39 
+ . $< 
Engineering and Construction ores ASSETS. LIABILITIES. 
hod Ope : United States & State of New York Estimated Losses and Losses Un- 
Plane, Mett " nee WALL ST Stock, City, Bank and other Se- SEE ecoqusnbedaserccepesce $2,714,035 38 
Public Utilities and Industrials 1 CUE xia entidéohowin cdinaaeiia $5,418,792 00| Premiums on Unterminated Risks. 873.680 37 
NEW YORK Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
° ° Real Estate cor. Wall & WilliamSts., ES ES a iG a ae 262 427 75 
Reports for Financing & Exchange Place. $4,299,426 04 Return Premiums Unpaid__--_--- 146,084 03 
Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- Claims ot settled, including 
SE btsanwkcaaie 75,000 00 4,374,426 04 Compensation, etc.........-.--. 160,000 00 
Mem. Am. Soc. C. E. Certificates of Profits Ordered Re- 
Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid 
H U WALLACE & CO. Cash tn the hands of European Premiums ...........-------- 22,459 61 
° Bankers ° Day losses under poll a Saas Certificates of Profits Outstand- mp ee 
cles payable in fore countries. ‘ Et ngddnitadamatitbhnt#wnbbuted . > 
iecnstiendiiiiah -<ihadge aieag Sati aii ie Cach In Sank and N. Y. City rey- i ates sal Real Estate Reserve Fund.... —. 400,000 00 
; , ; rvis cnme bene. .céidanadd sien , 
construction and operation of Electric and Steam 
tonne a a Rt at Bi geen me lines, Agerenetine.. cadsadasucctboda $13,274,497 90 pO ELE AEE. CARED $12,019,787 64 
a ation a on ———————_—— poo ee 


prepes. &c. 
Ex-Supt. Illinois Central R.; Chief Engineer 
Illinois Central RR., and Gen’l Manager Chicago 
Lake Shore & South Bend Electric Railway. 

Marquette Bidg. CHICAGO, ILL. 


Frederick H. Lewis 


Civil and Mechanical Engineer 


Consulting Engineer 





ending 31st Decem 


FRANCIS M. BACON, 





A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid tothe 
neiders thereof, or their legai representatives, on and after Tuesday the seventh of February next. 
The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof; 
or thelr legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. 
A dividend of Forty per cent Is declared on the earned premiums of the Company for the year 
ber, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the second of May next. 


The certificates to be produced at the time of payment and canceled. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERBERT L. GRIGGS, CHARLES M. PRATT; 


: .. JOHN N. BEACH. CLEMENT A. GRISCOM, DALLAS B. PRATT 
Brewn-Marx Bidg. Birmingham, Ala. | penEsrc. BLISS, ANSON W. HARD. , GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, 
apne aang VAL OLAris CHARLES D, LEVER CH, Doers een: 
JOH? : ROBINSON, 
A OER e caartactoe. [SERED aE Bobon, SESREE LN \kove—™ | GUPTA, SoaEAS. 
; } tH. ANE, 
See eeeeeiladiehe OL ROBARD a awanr: =| IANS BANSAL. 00 Pa ramer 
Phitadel phia PHILIP A. S. FRANKLIN HENRY PARISH GEORGE E. TURNURE, 








R. T. Wilson & Co. 


33 WALL STREET 





NEW YORK 


ADOLF PAVENSTEDT, 


A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 4th Vice-Prestdent 














1396 


THE CHRONICLE 





(VoL. LXxXxXXII. 








Zxrust Companies. 


arust Companies. 





UnILED States Trust Company oF ew York, 





Chartered 1853 
45 ane 47 WALE STReEe 
CAPITAL, . - $2,000,000.00 
SURPLUS AND UNDIVI DED PROFITS - - $13,772,667.70 


This Company acts as Bxecutor, Administrator, Guardian, Trustee, Court Depesitary and in 
ed trust capacities. 


It allows pe at current rates on deposits 
Tt holds, oN ate invests money, seourities and other property, real or personal, for estates, 


eerperations "and in 

EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. ve. CHARLES A. EDWARDS. 2d Asst.Sec. 


JOHN A. STEWART, 





W. Bayard Cutting, Frank Lyman, ayne Whitn William Stewart Ted, 
William Rockefeller James Stillman, Edward W. » Ogden 
John Claflin, Chauncey Keep L. Winthrop 
John J. Pheips, George L. Rives Cornelius N. Bias, Jr. 
Lewis ur C. Jam 


Cass Ledyard, 


Arth 
Lyman J. Gage William M. Kingsley. 








FIDELITY [TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee , Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department fer 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 























~ CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 38th Street," 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,800,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities | 
on behalf of Individuals, Institutions or Corporations 


: | 




















Pllinois Surety Company 





Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 








The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of ita losses 











! Neo 277 Fe hg Now York City 





Manhattan 
Trvst 
Company 
Wall Street Corner Nassav 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee, 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL EOF Ts} $8,640 000 

A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Oe. 
John I. Beggs, President & Gen. Manager St. 
Louis Car Co. 
Eugene H. Senolet. 
James E. Brock, Secretary. 
Murray Carleton, Feulienl Carletorn Dry Goods Ge 
Charles Clark. 
Heratio N. he ony pregptens Seneaam Mfg.Ge. 
John D. Davis, Vice- 
David R. Francis (ate — & Co. 
S. E. Hoffman, Vioe-Presid 
Breckinridge Jones, Presiden 
Wm. G. Lackey Vice-President and Bond Offieer. 
Ww. "i. wiciride V -Pres. Haskell & Barker Car Oe, 
Nelson McLeo d, Vice-President Graysen- 
ey Lumber -e6 
Saunas. Reryel. President Stoves & Hardware 


ag S. O'Reilly, M 


‘Orthwein, , Wm. D. Orthweis 


nate Ww. ~, oo President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-Pierce Olde. 
yet “ah Priest. Priest & Boyle. 





—- 


Se tockton Fo atone he ease Mig. Co. 
Jalins § ; Moai 1 *Enairinas of Ihe Board. 





Industrial Trust Company 


Providence, R. I. 


CAPITAL, ccccccccccnccccccccccccce $3,000,008 
SURPLUS 


cn ge 


- | Gyrus P. Brown, Presiden 


Arthur L. Kelley, View President 
H. Martin Brown hg ath > aay 
Otis Everett, Vice-Presiden 
Joshua M. Addleman, Vice-President 
Ward E. Smith, hn = 
Chas. H. Manchester, 


Hr Hgward oor Amt Tages 


BOARD OF DIRECTORS. 
Samuel P. Golt, Chairman Engiehart C. Ostby 





Olney T. Inman J. Milton Payne 
Richard A. Robertson Eben N. Littlefield 
Joshua M. Addeman Otis Bverett 


James M. Seott C. a vegeess ange 
am H. Perry Jesse H 

Arthur L. Kelley 

H. Martin Brown 


George F. Baker John B. Braneh 
George M. Thornton William P. Chapiz 
P. Brown Angus MeLeod 
as. GO. Harrington Ezra Dixon 
Louis H. Comstock Howard O. Sturgis 
Herbert N. Fenner Edward D. Pearee 








19ii 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., Presidents. 
Finance Committee. 
ENCE H, KELSEY, Pres.Title@u.&Tr.Ge, 
. 3H. PORTER, Banke, 
ED. TOWNGEND, Pres.Imp. & Traders Nat. Bk. 








Good men, whether experienced in life noueomes 
er net, may ‘make dfrect contracts with this 
pear. for a limited territory if desired, and aaa 

themsetves, in addition to first year’s commis- 
sion, a@ renswal a insuring an ineeme fer the 
future. Address th any at —~ Home Offieg, 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money ot operty in trust or on deposit 
from Courts of w or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
Comperemcee and Individuals. 

Also acts as Trustee under Mortgages and as 
namie 1 Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
OHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 


BOARD OF DIRECTORS 

Willlam Endicott, Chairman 
Walter C. Baylies Morris Gray 
Alfred Bowditch James R. poeper 
8. Parker Bremer David P. Kimball 
Timothy E. Byrnes est Lovering 
QGharies F. Choate Henry H. Proct-.: 
a age Cochrane James M. Prendergast 
Herbert M. Sear: 
Lawrence M. Stockton 
Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 


Philip Dexter 
William Endicott Jr. 


Willi 
Frederick P. Fish 
James G. Freeman 





The Trust Company 
of North America 


508-505-6507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. 8S. GLARE, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 

DIRECTORS. 

J. Levering Jones, 
Malcolm Lioyd, 
John MclIihenny, 
Richard Wain Metrs. 
Clement B. Newbold; 


Henry G. Brengle. 
James Crosby Brown, 
2 Cadwalader, 

g. W. Clark Jr., 
Eckley B. Coxe Jr., 


y C. Francis, 
Senry L. Gaw Jr., 
Howard 8. Graham, iam 
Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 


PROVIDENCE, R 
CAPITAL 





$2,000,000 
2,500,000 

DIRECTORS. 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 


Royal C. Taft, 
Robert H. I. Goddard, 
Robert I. Gammell, 
Willlam B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
mR. oH. Ives Goddard Jr. 
HERBERT]. WELLS, President. 
. EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
. WILLIAM A. GAMWELL, Secretary. 
| PRESTON H. GARDNER, Trust Officer. 
: CYRUS E. LAPHAM, Asst. Sec’ y. 
| £ JOHN E. WILLIAMS, Asst. Sec’y. 
i HENRY L. SLADER, Asst. at 
G.A. HARRIN GTON, Asst. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


GHARLES G. DAWES, President. 
A. UHRLAUB ident. 


. Off. 





DOWELL. A: Asst. Secretary. 
WILLIA 
JOHN b. Seen Ane Asst. Trust Offices. 


BANKING, SAVINGS mole TRUST 
OEPARTMENTS 





OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


$12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 
GORDON ABBOTT, Chairman of Board. 
FRANCOIS R. HART, Vice-Chatrman. 


Charice F. A eams 2nd 


te Philip Dexter 


George A. Draper 
Frederic C. Dumaine 
William og oe Jr. 


uel Carr 
B. P. Cheney 
Hon.T.JeffersonCoolidge 
Ohariles E. Cotting 
Alvah Ad. 
Philip Y. DeNormandle 


foo $. ‘ion 
Walter Hunnewell 
Henry C. Jackson 


win Farnham -~ >a pa 


Geo E. Kelth 
Gardiner M. Lane 
Col. Thos. ies  ahsennas 
Arthur Lym 

Charles 3M Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Philip L. Saltonstal 


Herbert a Sears 
uincy A. Shaw 
Howard gael 

Stockton 

Sher es A. 


Galen 4 Stone 
Nathaniel Thaya@ 
oe Tuttle 


PRESIDENT, PHILIP STOCKTON, 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIOC G. POUSLAND. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES, 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, and Hecel ver. Trastes. 


Assi and Receiver. 
Financial A ent for Individuals or 


or porations. 
Interest Allowed on Individual and 
poration Accounts. 

Acts as Trustee of Corporation “Mortgages. 
Depositary under Plans of Reorganization. 
egistrar and Transfer Agent. 
Assumes entire charge of Real Estate. 

es to Rent in  Burglar-Proof Vaults. 


et President. 
EL Vice-President. 
‘JACKSON. Vice-President. 


B. 

a 

J. RHOADS, Vice-Pres. and Treasurer. 
tary. 


E. 
Ww. 
A. 
0. 
E. 


8S. PAGE, Secre 
MANAGERS: 
Effingham B. Morris, Edward J. Berwind, 
John ¥ Brown Jr., Randal M 
John B. Garrett, 
William H. Gaw, 
Francis I. Gowen, 
Geo. H. McFadden,;) 
Henry Tatnall, 
Isaac H. Clothier, 
Thos. DeWitt Cuyler; 
0. Hartman Kuhn, 
James Speyer, 
Broad and Chestnut Streets, 
PHILADELPHIA 


. Dawson Coleman. 





Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec.31,1910 $8,809,843 








Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 

Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 











IlinoisTrust&Savings Bank 


OHIOAGO 
Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts, 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





WILLIAM RAY & CO. 


Successors to 
GHO. COPELAND & 00O.; 
COTTON BROKERS, 


43 Cotton Exchange New York. 
Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO.., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORK. 
GWATHMEY & CO. 


COTTON MEROHANTS 
22 Exchange Place, - . 








NEW YORK 





ROBERT MOORE & CO. 


66 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY BXE- 
GOTED IN _—— YORK AND LIVERPOOL 


BACHANG 
GOTTON PURCHASED FOR SPINNERS’ USS. 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents 
FREDERIO ZEREGA & @@ 
Sremen Correspondents 
SPADDEN BROTHERS & @@. 


nden 
MPORTATION ET DE COMMI#°B 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MEROHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers i a Octton. Orders for Contracts Bze 
cu in New Orleans, New York: 
Liverpee! and Havre Markets. 


flavre Corres 
SOCIETE D’ 
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Cotton. 





Financial, 


Cinanctal. 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Estabiished tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to Wiliam Street, New York. 
Eaweceste Orders for Feture Delivery 
COTTON 
At the New York, Liverpool and New Urieans 
Cotton Exchanges. Also orders for 


A oe AT REO, 
A VISION 
t the Chicago B oar of frede 


[GRAIN AN COTTON. ERD OIL 
t the New York Produce Buachaage 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 
COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 








and 
COTTON-SBED OIL. 
COMMISSION MERCHANTS 
Room 62 Cottes Exchange Building, 
NEW YORK. 


LEHMAN, STERN & OO., Limited, New Orleans, 


LEHMAN BROS, 


Nos. 16-22 William Street, New York. 


Bfembers of the Stock, Cotton, Coffee 
and Produce Hachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and forcign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, ms Se 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 











SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cottes Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY 
OUTED IN NBW ORLBANS, NB 
AND LIVERPOOL MARKETS 


BXE- 
Ww 70ne 





(Other cotton cards on preceding sage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6786 Cortland. 


New York Life Building, Chicago 

















Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDBRICK B. NULTING. 2d Vice-Prest 





Ooerreependence Invited 





EVERSZ & COMPANY 


BANKERS — 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865;) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
——— St. Louls 
hiadephi -—" City 
n Francisco 





The HANCHETT BORD CO, ine. 


L. A. Trowbridge, . FP. Hanchett. 
President Vice-President. 


abe nese: BONDS 


139 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHIOCAGO 








Devi, Tremere & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH LA SALLE ST., CHICAGO 





PEABOBY, HOUGHTELING & CO. 


) 


} 








Mc CoY & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street GHICAGO 





F, H. PRINCE & CO, 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Bosten Steck Bxchaages 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 





(Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OP 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN EERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N.Y. 


Dominick & Dominick, 


115 BROADWAY 
Membere New York Steck Bxchange. 











United Bank Note Corporation § tocks 





DICK BROTHERS & CO. 
BANKERS AND BROKERS, 
$0 Bread St., = = «= «= New York. 


Members of N. Y. and Phila. Steck” Exchanges) 
New York and New Orieans 


glad Parag y Bammer. yy 
bers ef the Liv l Assn. and 
Chicage 


oard of Trade, 
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UNIV. OF MICH, 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (March) and for the fis- 
cal year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at Washington—about 900 roads or systems altogether—comprising, 
roughly, 240,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Sworn Returns The figures are a transcript of the sworn returns on file at Washington. 
* They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


a The “‘Chronicle” has always made a specialty of weekly and monthly 
8 reports of railroad earnings, and for forty years or more its weekly 
Our Specialty. and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 
, take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earning, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from ouside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
infall these facts, we have had to extend the figures for each road across two pages. 


;' The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely 

sbegog bes cs additional to the comprehensive reports of earnings we have been 
* furnishing in the ‘Chronicle’ from week to week. Large numbers of 

companies have long supplied monthly statements of theirown. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,’’ all of 
rss le iia which are expensive publications, the ‘“‘Railway Earnings Section’’ 

. will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 























RAILWAY EARNINGS 


FREIGHT & Seromaaae EARNINGS TOTAL EARNINGS 
HT ASSENGER incl. Other 
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MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT’N EXP’S 
Revenue Way & Structure 


Equipment TRAFFIC TRANSPORTAT'N 
NAME OF ROAD 


F. 
ae Year Last Year This Year Last Year - Year —_ Year omar oe Last Year This Year agren oe? LastY’r 7™ Year Last Year 
$ $ $ 


Aberdeen & R. sh _Mch 
July 1 to Mch 31_... 
Abilene & Southern. .Mch 
July 1 to Mch 31... 
Adirondack & St L...Mch 
July 1 to Mch 31..-.. 
Alabama & Vicksb_.._.Mch 
July 1 to Mch 31..-.- 
Ala Fla & Southern.._Mch 
July 1 to Mch 31_--- 


6,271 


14962 
36.990 
247 
2,642 
33,622 
378,851 


222 
862 


L8 


7,663 


yn 


113.966 131: ‘igs 


1,391 


13,741 


Alabama Great Sou..Mch 81,211 
aed 1 to Mch 31_... 2,282,006 2,038 852,827 
Mch . 6,793 126 
July 1 to Mch 31_-.-.- eS 2,063 
Ann Arbor Mch 32,574 1 179, 
July 1 to Mch 31_... 1,007,465 966,771 371.768 1,421,801 
North’n_Mch 11,632 
July 1 to Mch 31-.-.-- 75,785 
Arcadia & Betsey Riv Feb 
July 1 to Feb 28-_... 
Argentine Central__.._.Mch 
July 1.to Meh 31..-. 
Arizona & New Mex. .Mch 
July 1 to Mch 31...-. 
Arizona & Swansea..Mch 
July 1 to Mch 31.... 
Arizona Southern. ...Mch 
July 1 to Mch 31-_.-- 
Arkansas La & Gulf..Mch 
July 1 to Mch 31... 
Ashland Coal & Iron._Mch 
July 1 to Mch 31__-.- 
Ashland Odanah & M_Mch 
July 1 to Mch 31..-.. 
Atchison & East BdgeMch 
July 1 to Mch 31_... 370 
Atch Topeka & S Fe..Mch 5,083,291 5,228,517 1.917.071 
July 1 to Mch 31.... 44,506,105 43,604,088 a 
Gencho SS & L V.._Mch 767 1,043 
July 1 to Mch 31..-.. 2,460 13,016 
East of New Mex._Mch 47,827 19,219 
July 1 to Mch 31_... 392.017 178,483 
Gulf & Inter-S of T_Mch 17,399 5,116 
uly 1 to Mch 31-_.-_.- 5 +220 
Gulf Colo & S Fe.._Mch 663,722 217,015 
uly 1 to Mch 31-_.-_- 6,415,150 2,373,881 
Pecos & Nor Texas_Mch 24,918 
July 1 to Mch 31__-_. 237,241 
Pecos River Cc 1,659 
July 1 to Mch 31___. 15,660 
Rio Gr & El Paso___Mch 2.494 
July 1 to Mch 31-..-- 9,325 
S F Pres & Phoenix Mch 37,506 
July 1 to Mch 31_..- 325,476 
Sou Kan of Texas_._Mch 14,513 
July 1 to Mech 31... 1.512 956.683 153.495 
Texas & G 
July 1 to Mch 31.._-. 
Total Company . _.Mch 
July 1 to Mch 31.- 
Beaum Wharf & T._Mch 
July 1 to Mch 31_.-. 
Grand Canyon_..._Mch 
July 1 to Mch 31_.-- 
Atlanta & West Pt..._Mch 
July 1 to Mch 31... 
Atl Birm & Atlantic. .Mch 
July 1 to Mech 31.... 
Atlantic & Western. _Mch 
July 1 to Mch 31_.-. ‘ 
Atlantic Coast Line. ._Mch 698.974 3.290.556 3.1 
July 1 to Mch 31.... 5,152,812 23, ” 570 22, 
Augusta Belt 


1,322 
July 1 to Mch 31_.-- 15,016 
Charleston & W CarMch : ‘ 5,2 23,127 190.709 
July 1 to Mch 31..-.. 1,139, 910.895 275, : 1,480,690 
Col Newb & Laur. . Feb : 18, . 5,876 37.375 
July 1 to Feb 28_.--. é 029 ; 247.273 
Conway Coast & W Mch 2,261 2.41 11 2 430 
July 1 to Mch 31__-- ; : , ; 15,993 ; : : 
Georgia Mch '*220,98 011 64.733 64,563 301.783 , 29,966 34, 41,012 
July 1 to Mch 31_.-- 1,689, 590, 679,412 : 2,519,585 2,348, , ° 375,346 
Lexington Term__.Mch 474 360 86 603 Y 58 
July 1 to Mch 31__-- 7 1,055 , 3,942 4,381 ‘ : 441 
Louisv & Nashv.._..Mch 3,639,748 3,631. 724 952,077 876.772 874,674 4,790,529 773.653 815 791,935 791,943 46 96.5 7.768 i. 
July 1 to Mch $1_.-- 30,153,833 28.809 389 8.864.187 8, see 553 41 499) 864 39,276,988 6.720.217 5. ise. 36 7,159,672 6,196,523 822, 354 13° 384" 386 11, 
Lou Hend & St L..Mch 62. 88,805 28,608 28,885 98,362 124,007 30,143 22,727 12,581 9,806 3,941 3,688 31,603 
tol 1 to Mech 31-_--~- 560.759 540.796 305.444 301.463 928.628 896.565 234,823 200,298 105,267 75,887 34,079 306,414 
Mon Mch 1,845 1,768 892 935 2,858 2,306 646 249 314 381 1,251 
a7 1 to Mch 31__-_- 10.782 9,196 10,071 9,121 22,138 19,313 3,268 3,068 2,634 2.617 10,787 
h Chatt & St L_Mch 854,198 767,677 212,707 194,539 1.138.731 1.022.562 207,329 165.254 200.379 159,177 . 813 395,883 349, 
vane tte Mch 31_... 6,539,204 6.151.180 2.165.950 1.951.856 9,287,337 8,633,821 1.403.688 1.296.622 1.731.742 1.424.054 3,281,734 2 8er aah 
N W of South Caro_Mch 15,377 12,519 1,702 1,562 17,479 14,515 2,219 1,673 527 389 S 3,384 2,210 
July 1 to Mch 31-.-.- 81.927 72,401 19,659 18,729 106.018 94,719 11,778 9,743 5,009 2,230 33,929 21,471 
Un Pt & White PI. _Mch 1,305 1,306 256 337 1,621 1,700 456 355 103 102 573 
July 1 to Mch 31-..-- 8,542 8,696 3,524 3,640 12.657 12,849 2,977 2,674 918 . 212 4,517 
Wash & Vand’mere Mch 1,589 2,129 841 96? 2,527 3,277 857 705 265 1,852 1,232 
July 1 to Mch 31-_-.-- 21,499 12,891 10,473 2,900 33,542 23,344 6,952 6.16 2,432 16,368 11,392 
ti & Ohio....Mch 5,449,479 6,242,167 1.080.413 1.145.796 6.953.914 7,813,365 645.234 846,610 1,150,328 1, 369, 824 138,721 148,590 2.658.969 2,606,612 
a pay 1 to Meh 31... 50,680,045 51,354,902 11, er ' 255 10,680,236 66.277.040 65,692,947 7.681.705 8,324,369 ~— 361 12155,690 1491,254 1358.765 25, a: poe 21,860,997 
B & O Chic Ter RR_Mch 2,595 117,579 15,927 
July 1 to Mch 31_-_-- ees. 23,857 1,114,182 : 
Sharpsville h 97 ;, 379 3,964 Cr2,789 79 195 2 2,556 
July 1 to Mch 31-_-- : 22,595 2,996 , 41,499 ?, 8,165 ; 5,432 174 23,698 
Staten Island c 2,053 14,608 14,930 17,468 8,0 2.400 3,725 3,776 3,09 380 337 10,207 
July 1 to Mch 31_--- , 15,525 157,569 ; 183,285 ‘ 73,935 21,162 26,821 100,873 
Staten Isl Rap Tr..Mch : 35,752 20,551 20,504 62,408 58,385 2,457 9,957 6,194 8,951 24,003 
July 1 to Mch 31-_-.-- 368, 316.920 202,603 194,535 605,357 ; “i 815 83,729 52,996 5, 221,511 
Balt Ches & Atlantic. Mch F 10,412 4,992 6,063 15,730 , 4,001 3,863 2,235 : 55 296 6.806 
July 1 to Mch 31-.-.-- ' 84,175 97,923 94,635 206,457 , 40,193 36,348 18,601 : 73,760 
& Aroostook _Mch ; 286.448 43.250 50,051 316,461 — 349,085 39.678 37,107 36,693 ' 94,127 
eS tte teb Obesc. 441 1,665,223 484,301 489.859 2.374.723 2,266,027 992,081 332,980 281.862 256.915 90.609 740.737 
& North Mch 6 768 1,402 768 170 203 0 522 
Te, te eb fi... 8,142 10327 8,142 -2004 ~=Ss«2,003Sst(ié«éCB 4.558 
ield Transfer... ..Mch 1,23 700 7A 192 1,511 893 171 853 270 705 
Tay 1 to Mch 31 31_.-. , 3,005 UL. 29,056 5,254 8,487 7,457 “— = 8,698 
den & Ouach Riv Mch 98 625 1,610 1,254 162 171 250 241 
a eniy 1 te Meh 31... 4,266 9°68 8807 1.461 29381 540 2315 2,047 
t & Gt Nor..Mch 5,823 922 3 6,535 7,025 2,083 1,367 536 4 12 7 l, 1,463 
Ps 1 to Mew biv. 82 633 94.897 : CM hse 39S BNL 14 13°137 
’t & Sara TransMch 2.054 2,160 2,112 934 908 611 530 
ee 1 to Mch 31-.-.--. 6.303 17,459 16, . 18,266 7.357 — 4.416 4,296 
Stone .Mch 1,477 1,477 51 104 267 
July 1 to Meh 31.... 24.33 29,204 29,204 2,959 3,702 2 2,373 2,654 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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May, 1911.) RAILWAY EARNINGS 3 








TOTAL EXPENSES 


NET ee ht OPERATIONS 
incl. General Exp. FROM RAILROAD 


TAXES FINAL NET 
Gross Reve Net Revenue 


MILES 
Current Previous Current 


NAME OF ROAD 


Aberdeen & Rockfish _Mch 
July 1 to Mch 31.... 


Abiiene & Southern ..Mch 
July 1 to Mch 31.... 
Adirondack & St L...Mch 
July 1 to Mch 31.... 
Alabama & Vicksb...Mch 
July 1 to Mch 31.... 

Ala Fla & Southern..Mch 
July 1 to Mch 31...- 
Alabama Great Sou..Mch 
pd 1 to Mch 31..-.- 
Mech 

Nas 1 to Mch 31_.-.. 
Aan Arbor Mch 
July 1 to Mch 31..-.. 
Apalachicola North’n_Mch 
July 1 to Mch 31..-- 


Arcadia & Betsey Riv Feb 
July 1 to Feb 28.... 
Argentine Central. ...Mch 
July 1 to Mech 31-..-.. 
Arizona & New Mex. .Mch 
July 1 to Mch 31..-.. 

& Swansea ..Mch 

July 1 to Mch 31-..-.- 
Arizona Southern. ...Mch 
July 1 to Mch 31..-.- 


Arkansas La & Guif_.Mch 
July 1 to Mch 31..-.. 


Acie? Coal & Iron. Mch 
uly 1 to Mch 31...-. 


Odanah & M.Mch 
July 1 to Mch 31..--. 


Atchison & East BdgeMch 
July 1 to Mch 31.... 


5.304 
43,114 
7,963 
57,600 


1,676 
14,190 


27,567 
90588 
97/988 
5.778 
19.381 


This Year Last Year This Y 
$ $ $ 


5,591 
37.738 


1, S¢- 
sk BR BG RSS 


| 
BE BS 


2,072 
18,342 


93°31 


ear noes | Year This Year Last Year a: ee oe yeaa Year 


$ 
1,656 


Year 
$ 


120 


2,9°2 
16,413 


Year 
$ 

2.882 
10,331 
1,407 
53,808 
449 
4,548 
32,450 
373,375 
1,110 
2,146 
35,757 
850.874 
3,261 
316 
34,246 
379,169 


8,278 
28,942 


—1,662 


7.518 


»453,333 


Atch Topeka & SFe-.Mch 4, 
2,408,690 22 PARSONS ols 2f- 382.08 


July 1 to Mch 31..-.. 42, 
Concho $5 & L V.-.Mch 
July 1 to Mch 31..-.. 


5 208 41570325 24, CTSA 22 22,768, 721s 


4,960 m4 


34,387 


East of New Mex..Mch 
July 1 to Mch 31..-.. 
Gulf & Inter-S of T_Mch 
July 1 to Mch 31..-.-. 
Galf Colo & S Fe.._.Mch 
July 1 to Mch 31... 
Pecos & Nor Texas. Mch 
July 1 to Mch 31 


63.876 
528,254 


13,319 
170,819 


813,821 


7,322,260 


112,540 
870,587 


“. —1,972 
—940 


25, 
244, 


~ 3.588 


110.362 


—2,305 
549 —382 SR 61 16 


3 
32, 


1, 


5 


35, 
312, 


—4,857 
23,637 


1,003 
30,643 


25,590 


1,931,563 


307.288 


21,957 
211,857 


227 
71 


227 
70 


Pecos River Mch 4,325 an a 296 198 
July l1toMch 31.... 49,425 —8,927 54 «= s«#54 
RioGr&ElPaso__Mch 10,110 775 
July 1 to Mch 31-_.-. 9 , fade 


S F Pres & Phoenix Mcn 58.262 £5 
July 1 to Mch 31-..-.. 364 257 


456,496 
Sou Kan of Texas..Mch 17,525 
July 1 to Mch 31.... ; 254,777 124 124 
639 
4,316 sundae 97 96 


Texas & Gulf Mch 
July 1 to Mch 31.... 
288M 2 511-802 
25, 381 'o72 28 A802 10,382 10,018 
410 621 
1,31 


Total Company ..Mch 
July 1 to Mch 31... 53,356,486 51 
Beaum Wharf & T.Mch 5 
July 1 to Mch 31_.-. 5,045 2 2 
Grand Canyon... .Mch l, = ol 
July 1 to Mch 31___. 4/963 64 66 
Atlanta & West Pt.. Mcn at sees 
38,981 262,833 92 92 
10, 71,900 
93, 475,535 848 661 
17 1,105 
153 6,512 , 9 


July 1 to Meh 31__-.. 
Ati Birm & Atilantic.._Mch 
95.500 1,347,040 
854,000 7.717.705 4,494 
1,941 3 


July 1 to Mch 31__..- 
Atiantic & Western Mch 
—2,538 
647 
4,475 F4,819 
40.275 453,116 


July 1 to Mch 31..-.. 
8,181 


Atlantic Coast Line Mech 
July 1 to Mch 31.._.. 

6, ro 81,865 38,04 75 

—780 


Augusta Beit _. 
July 1 to Mch 31. 
494 2,472 32 
84,758 
307 


Oo 
cr 


Bo 
Ses 
SSB 
Rus 


98 88 28 » 

— pa WO > 

RRS SS 3S BS 
~Sr5n0 S820 88 


1,268 
10,082 
1,835,516 
15,269,864 
.Mch 3,788 
12,412 
121,414 
987,299 


28.293 
158,207 
3,111 
14,682 
Georgia _Mch 214,924 
pad 1 to Mch 31_... 1,857,182 
Lexington Term.. Mch 562 
July 1 to Mch 31... 3,962 
Louisy & Nashv-..Mch 3,273,123 e 225, 345 1,601.550 1,565,183 
July 1 to Mch 31..--. 28,838,977 24.733.296 12.640, 887 14 543, 691 


Lou Hend & St L..Mch 81,293 75,672 48,335 
roel 1 to Mch 31... 715,854 619,685 276,879 
996 

4,177 


Monr Mch 2,263 1,810 
867,976 732,994 R 289,568 


cor 
DO Or 
~] 

FS 8 


* . * 
— 
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ee ee a ee 


July 1 to Mch 31__-.- 
Col Newb & Laur _. Feb 

July 1 to Feb 23__-.. 
Conway Coast & W Mch 

July 1 to Mch 31. 


ss 


Charieston & W CarMcn 
643,989 


goto 


— 

>e 
— pe 
WW 


27 188 
—148 3 
133.552 1,459,190 1.468.188 
1,201,974 11,382,804 13,364,177 4,591 
13,559 46,109 
190,808 236.779 199 
914 


205 
4,572 3,423 10 
240.416 — 267,004 
2,114,308 2,220,147 
10,355 9,345 
46,445 52,358 71 


392 628 
2,672 3,116 13 
—677 248 
4,855 —83 41 
2,013,012 2,451,243 
16,128,858 18,531,816 
3,121 


3 


wo 
Sic SR SS § 
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BS a Be 88 83 


July. 1 to Mch 31... 16,741 15.136 

Nash Chatt & St L_Mch , 
6,956,977 6,218,422 2,415,399 

6,824 . 4,869 9,645 


July 1 to Mch 31... 
N W of South Caro.Mch 

56,872 39,660 55,058 
1,193 1,039 660 
3,421 


July 1 to Mch 31... 

Un Pt & White Pl_.Mch 
July 1 to Mch 31l..--. 9,649 9,427 : 

Wash & Vand’mere Mch 3,189 2,953 —602 323 
July 1 to Mch 31__-- 28,011 22,752 5! 591 


Baltimore & Ohio.-.-_Mch 4,744,135 5,118,153 2,209,778 2,695,212 
July 1 to Mch 31__.- 48,098,787 44,914,525 18,178,252 20,778,421 
B & O Chic Ter RR Mch 96,855 20 


> SR 


£5 


— 
ee) 
vi 
vl 
co 


July 1 to Mch 31_-_-.. 
Sharpsville 
July 1 to Mch 31... 
Staten Island 
July 1 to Mch 31... 
Staten Isl Rap Tr..Mch 
July 1 to Mch 31.__-- 
Balt Ches & Atlantic._.Mch 
July 1 to Mch 31_.-.-. 
Bangor & Aroostook Mch 
July 1 to Mch 31... 
Bauxite & Northern. .Mch 
July 1 to Mch 31... 
Bayfield Transfer. ._.Mch 
July 1 to Mch 31_..- 
Bearden & Ouach Riv Mch 
July 1 to Mch 31... 
Beaumont & Gt Nor._Mch 
July 1 to Mch 3l1_.-. 
Beaum’t & Sara TransMch 
July 1 to Mch 31..-. 
Bedford Stone Mch 
July 1 to Mch 31... 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


941,639 


375 
41,334 


18,005 
216,691 
36,331 


393,223 


13,962 
143,685 
187,121 


1,543,124 


745 
7,374 


1,386 
22,212 


670 
6,269 


4,354 
41,685 
1,904 
15,043 
405 
9,409 


1243 
127,462 
172,166 


1,334,263 


700 
6.268 
1,700 

14,222 

705 
8,523 
4,295 

45,054 
2, 


065 
14,933 


937 
8,224 


723 
172,542 
3,589 
164 


—536 


26,077 
212,133 


1,768 
62.771 
129,339 
831,598 
657 
2,953 


125 
6,844 


939 
3,416 


1.731 
27,112 
299 
1,459 


—390 
14,921 


240 
29,310 
11,274 

153,980 


4,371 
67,611 


176,918 
931,763 


68 
1,874 
—806 
—8,968 
548 

284 


2.729 
19,342 
46 
3,333 
940 
»979 
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13,477 


3,514 
—510 


—30,127 


35,981 
295,343 


7,772 
165,870 
126,814 
810,923 


620 
2,618 
99 
6,614 
907 
3,064 
1,491 
20,012 
214 
1,127 
—638 
12,029 
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NAME OF ROAD 


Belington & Northern Mch 
July 1 to Mch 31.... 
Bellingh B & Brit Col_Mch 
July 1 to Mch 31.... 
Belt Ry of Chicago. --.Feb 
July 1 to Feb 28-.-.-- 
Bennettsv & Cheraw.Mch 
July 1 to Mch 31-..-. 
Bernice & N W h 
J July 1 to Mch 31..-.. 
Bessemer & L Erie...Mch 
July 1 to Mch 31.... 
Big Falls_.......-.-- Mch 
July 1 to Mch 31.... 
Big Sandy & Cumb.-..Mch 
July 1 to Mch 31 

Big Stone ee St Mch 
July 1 to Mch 31-...- 
Birmingham & Atlan.Mch 
July 1 to Mch 31.... 
Birmingham South-.Mch 
July 1 to Mch 31.... 
Bly Bur & Miss Riv..Mch 
July 1 to Mch 31.... 

Bly Leachv & Ark So. Mch 
July 1 to Mch 31.... 
Bodcaw Valley-..-.-.-- Mch 
July 1 to Mch 31..-. 
Bonlee & Western...Mch 
July 1 to Mch 31.... 
Boston & Maine... -.- Mch 
July 1 to Mch 31_... 
Maine Central... -. Mch 
July 1 to Mch 31.... 
Sebasticook&Mo_Mch 

Sep 14 toMch 31 -_- 

St Johnsb & L Ch. .Mch 


July 4 to Mch ai... | 


Somer se Mch 
July : to Mch 31.... 
Sullivan County. ..Mch 
July 1 to Mch 31..-.. 
Vermont Valley._.Mch 
July 1 to Mch 31..-. 
Washington CountyMch 
July 1 to Mch 31 
York Harb & Beach Mch 
July 1 to Mch 31... 
Boyne C Gayl & Alp. _Feb 
July 1 to Feb 28 
Bradford & West Pa_Mch 
July 1 to Mch 31-..-.. 
Bridgeton & Saco Riv Mch 
July 1 to Mch 31.... 
Brimstone R & Canal_Mch 
July 1 to Mch 31._-. 


Brinson R ailway ----- Mch 


July 1 te Meh 31... 
Brownst & Mid’ town. Mch 
July 1 to Mch 31_-_-- 
Bucksport & Elk Riv_Mch 
July 1 to Mch 31... 
Buffalo & Susq RR_..Mch 
July 24 to Mch 31... 
Buffalo & Susq Ry_..Mch 
July 1 to Mch 31_... 
Buffalo Att & Arcade_Mch 
July 1 to Mch 31_-.-- 
Buff Cr’k & Gauley._Mch 
July 1 to Mch 31 
Buff Roch & Pitts...Mch 
July 1 to Mch 3l 
BurrsFyBrown&Ches Mch 
uly 1 to Mch 31_... 
Butler County------- Mch 
July 1 to Mch 31-_-.-. 
Butte Anacon & Pac. Mch 
July 1 to Mch 31_.-. 


Butte County.-_-.-.--- Mch 
July 1 to Mch 31. -. 
Cache Valley._--.---- Mch 


July 1 to Mch 31__.. 
Caddo & Choctaw..._Mch 
July 1 to Mch 3l 
Cal Ham & S E ...-Mch 
July 1 to Mch 31---. 
Calumet Western... ..Mch 
July 1 to Mch 31 
Canadian Pac Linesin U S$ 
CanPacRy inMaine Feb 
July 1 to Feb 28..-. 
Duluth So Sh & Atl Mch 
July 1 to Mch 31__-. 
Mineral Range_.-..Mch 
July 1 to Mch 31..-.- 
Minn St P& SSM_Mch 
July 1 to Mch 31.... 
Newp’t & Richford_ Feb 
July 1 to Feb 28... _. 
Carolina & N W.._.-- Mech 
July 1 to Mch 3l1..-.. 
Carolina & Western. .Mch 
July 1 to Mch 31..--. 
Caro Clinch & Ohio. .._Mch 
July 1 to Mch 31..-..- 
Caro Clinch&O of SCMch 
July 1 to Mch 31... 
Central Indiana. .-_- -- Mch 
July 1 to Mch 31..-. 
Central New England _Mch 
July 1 to Mch 31 
Central of Georgia.._Mch 
July 1 to Mch 31 
Louisv & Wadley..Mch 
July 1 to Mch 31.... 
Wadley Southern..Mch 
July 1 to Mch 31..-. 
Wrightsv & Tenn--Mch 
July 1 to Mch 31...-. 
Central RR of N J... -Mch 
July 1 to Mch 31_-... 
Central RR of Pa....Mch 
July 1 to Mch 31.... 
Central Ry of Arkan_.Mch 


July 1 to Mch 31.-.-. 


SSENGER 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
GHT PA incl. Other 


MAINTENANCE mend 
FREI Revenue Way & Structure 
tas” Year —. Year —“ For -_ Year or _— Year sas Year Last ‘i rhs 


TRAFFIC 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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anADS Ts & TRANSPORTAT’N EXP'’S 

TRANSPORT'AT’N 

4 Tas ¥ ca a i ae tis This Year Last Year 
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ai 7g i OO a 75 ecw - eae OR tet. sdibiens * gable ee eae 
ot ee oye ie m - eis. RES Eis bin iu, eines. cacete CREDA itlan a. 
7, ’ 7, ’ , ® 5,703 4,211 5,080 4,1 . ’ 
130.181 110,237 66.821 ; ro ae a 41,712 41,992 31°33 3.363 Las 60° tai seet 
[ears °° ai eee. . eee ee  ... Beery ’ ’ ’ 7 11,670 22.390 24,240 383 678 88,25 ’ 17 
mn aha a ae mer ue :706 220.460 630 3,987 4,632 729:713 38/337 
, ' , 313 362 1,268 17 81 1,91 
— = 9,313 i = oa . 5,810 2,628 2.629 2,875 2,517 ofr 1h 817 
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Py pry ae pony = Ay 8618 6.419 9,881 225 225 8430 "982 
’ . ’ , ’ ® ’ ’ 53,584 158.209 1 162 7, 9 7,841 1 , ’ 
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_ = Bi in = 5.316 1,321 as 583 1138 Je ITER aig 24s 2.285 
; ; ! 2.477 380 101 1 , 
by a 4,650 ys ape 9 3,147 0,97 1.274 390 1.665 1.008 5336 7.855 
j ‘ : 674 8,567 16.097 12,939 17,261 137 93 23.61 ‘ 
~~ so8t78 6.881 16,878 ay 619,432 94.409 96,889 121.750 130.274 1.658 41,184 oot S83 one 
ee ere 439 | 554 107 418 eee 
= — reaeece tite rye “2 sap ' §,212 1,013 8 4,071 49 le hyaae 5.085 3,574 
, ; Sea 365 ati, 1,122 679 448 182 1 1, 1, 
ot Soi 4330 an. dean eseee 42,898 8908 ' 6,259 #«+6,185° 3,183 1,859 ont is '8 3h 
2,197 RRR ee a 2197 . 1.903 1.158 682 132 Bipot pI ge 410 
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’ ’ ’ , ’ ’ ® 438, 1 325,940 621.802 511.276 37,563 46, l . # 
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10.785 = pid - ny ae S299. -. .o ES ue eee 181 1 13.869 ‘dey 
5, 16, —  ~6—hx 19,100 837 2.919 3.792 4,948 1 . 
133597 134,34 its 11,0 ‘775 163.249 33,325 861 36.764 38,085 1.658 6.998 43'206 48.036 
691 _. RFR ee et 691 322 668 101 57 Peete 7 206 117 
a ne iene gee ‘ao 5,714 1,596 2,821 472 859 481 71 28 1,404 845 
2,694 2,790 819 1,183 4,053 4,51 470 450 469 aa Sey 1, 
a = 14.594 14,166 — rt 5,781 6.063 4,383 7 BRE GR aa ngtt 16713 1eaee 
Ne i 665 93 1,252 2,348 978 748 1, ‘ 
113 73,534 eae 66,357 73. 14.856 451 13.105 14.217 9,279 6,404 78 ior 
14,313 9,961 3,54 3,635 18,700 14,480 1,018 1,081 ,289 2, 147 . , 
517 67,107 ,008 33,420 134.976 105.359 10.741 12,117 17,071 13313 0,806 2,013 3,952 oF oF 
57 41 49 | 80 542 898 98 484 163 UE srstianhied: . kmaiiees 
289 213 657 647 5,967 8,965 1.286 2.253 2,123 en ees 3,388 3,855 
2.424 es 2,494 1,303 346 947 a a 649 328 
14,655 I :797 17,840 1,250 2,852 156 ee SO. 4,521 3,470 
ee ogee, I i ae eee << eeetal RS ae ee ee SRN 
ne esc. oe Eee iia SE eta ee ain ee oo (E7455 ‘ee 
7 “See a a oe ore Se ae tas aga 
Ge extdec oe gain See: anesae RE fu sacs eee ae Pa ee. 
2.522 1962 705 | 4,163 3,396 690 1,200 260 223 3 28 1,256 1,405 
21,572 19,951 7,347 5.768 36,706 31,386 8,692 11,486 4,563 2,080 425 571 12,547 12,789 
1, 1,298 380 163 2,221 1,490 364 135 548 i gare i 1,215 779 
10,842 10,570 2,275 1,895 13,365 12,624 1,208 1,456 2,490 FE e hs Rae 8,901 6,305 
598.467 664,17 74,991 73,864 691,343 757.9 60.159 124,024 150,103 156.578 10.876 10.649 241.658 220,389 
5,918,408 5,741,694 909 739,239 6,980,584 6.774.203 670,234 ,334 1,301,981 1,392,996 101,499 83,978 2.245.885 1.866.095 
3,030 2,389 199 249 3,554 2.6 880 4 529 261 54 78 980 758 
36,262 22,491 1,928 1,838 42,444 24,871 5,948 5,746 4,055 2,615 445 405 11,177 5,622 
7,158 7, 582 344 7,865 7.575 2,043 2,531 1,073 TRS 2: 1,866 3,460 
858 50,412 5,217 2,745 72,192 S3Se 16.050 19.762 14,877 I675B .nccce  cccees 20.378 19,536 
69,624 92,16 6, 5,800 81,466 104.189 12,946 11.664 ,069 1,624 576 43,398 42,879 
98, 795,014 73,693 74,015 822,855 920.708 112,045 87,301 159.167 181,641 5,614 982 371.940 376,168 
4, 2.36 1, 2.078 6,720 5,051 1,013 1.061 431  Cr1,806 125 87 2.9 2,224 
97,140 106,140 19,491 20.673 124,070 133.406 12.400 15.760 8.968 10,885 859 848 33,149 36.751 
130 113 1] 27 179 RRR an gO ¢, Tigges 
1,372 1,397 190... 191 2,587 i es a erg Me ens ee ee i Se ee 
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OTA XPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
5 nel, ool Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
VAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ g $ $ $ s $ Year Year 
Belington & Northern Mch £88 ~~ ....... NS 2 4" sain GRMN Ot te oo GLE. Th 1e cw sa ee ee 2 a) ore 6 oe Rigel ages ae eS ceaen ' 
July 1 to Mch 31... ahd apie O Sc. sevkeol, secdda. - ss saa ur eneene.. 2) een 322 $e ai a os ‘on 4 oe 
Bellingh B & Brit Col_Mch 20, 7; 6,376 RR ae ee UPR 5: 1,200 1,4 5, ; 
July 1 to Mch  esene one rast 7,384 See, UNonase sane es owl 12.281 ae ey a 67 61 
Belt Ry of Chicago. __Feb 127,882 140,112 A eS ee wee Th we see 5,000 5, ; —16, 
Saly 1 to Web 28... 1 120 98 983/015 eA, lt Ia I, Re 40,000 40.000 — ae 21 al 
Bennettsv & Ch _Mch . 2,970 5,192 RES hg CEMENT LA ec 0 ccs Tvl Gea G. 20k can 162 l , , 
July 1 to Meh Ho e871 28,855 27.442 SS. ge ee ee Came wes ale 1,458 816 a al 33 34 
Bernice & N W___._.. Mch 2,667 2, —52 WS a's, . cama es coc ode, aah 0 de, ee 0 cc cme ke when, c4h ee —§ 
July 1 to Mch 31__-. 22; tA 28.426 470 eee RR i eel 6 0 66 Ga ene Aen eee m MA cara 26 26. 
Bessemer & L Erie_._.Mch 9 298,72 94,154 ee el a ere ae a Se SU sos ls 6,000 6, g, 5.10% 
July 1 to Mech 33. ac. B3 035 ne i SS NS eee Se) see ae £208 87,210 1.764.310 ayae + 204 201 
ae Mch 629 794 497 eS a PR 8 ae 26 26 471 —_ITo 
July 1 to Mech 31... 5,231 4,692 1,371 os 6 al it” , yc ee ae Ol «8 ane 235 221 : aan , oe 21 21 
Big Sandy & Cumb___Mch 3,486 2,685 2,284 so . og cc ae oe vc va BEN bc cca ov ancul 104 85 2,1 , 
cece. we oem Glee. Seer 1 ERTS seer eee ores 937 767 «23.705 15268 24 8617 
Big Stone Gap&PVa Mch 508 409 11 ES Nw ssoantX 4 «ocd haewécmeelte 6666s 48 43 — 
July 1 to Mch Badeae 5,266 4,987 392 329 Le eae 437 394 —45 oa 4 4 
Birmingham & Atilan_Mch 1,928 1,831 638 645 83 *? 83 83 167 167 554 5 
July 1 to Mch 31___- 17,268 15,246 1,333 —186 749 166 749 166 1,509 1,509 ‘ a ae 220 ae 
Birmingh South..Mch 49.062 65,884 8,989 MRR) Ss oD ee ee egg ee 1,618 1,618 J 172 
“Ta aati. ae wee tee ome te Osh 17°76. 14.310 60.245 129140 37 25 
Bly Bur & Miss Riv..Mch 1,618 818 2.820 SSD ob gail te: og deen Pa ac base's eeeteh 78 66 2.742 —397 
eee. |) Meee a ON oh Be ESOS ob g tre ete tee 702 we 3.20 4.064 29 20 
Bly Leachy & Ark So_Mch 4,230 »660 4,134 EE 6 ea ails: tao oop Gt Laken eee ks adn 100 4,034 »5 
July 1 to Mch 31__-_- 6,679 25,141 28,947 17° EE” civenn’  sactn oo enhtan  (4hee 900 450 28,047 17,306 49 37 
Bodcaw Valley__-_-_-- Mch 2,346 1,294 —148 TS thanecda”. eesti abe kss .:buaea 17 17 —166 589 
July 1 to Meh | ae 16.342 14,682 5,351 DE acute? nasede 1 ot cee bbe ene 160 160 5,190 €.250 15 15 
Bonlee & Western..._Mch RR ey te ni. tesbea. i: -tactee . ~~ cals ee oteaea ilo & Giaeg Ud Rr 
July 1 to Mch 31___.- ET I a ee ee eee Se Se re ESAS cae Sa 11 
Boston & Maine___--. Mch 3,200,251 2.820.900 379.118 9802, 43, 30,638 7; 185.291 181.7 200.906 618,510 
July 1 to Mch 31___. 26.030,.907 23,.233.612 7.536.671 9,308,851 399,265 382,175 42,419 52,276 1,623,171 1.580.411 5,955,919 7.780.716 2.242 2,242 
Maine Central. -- - - Mch 529,689 488,140 207.864 286.5 13,852 13,347 —1,015 1,486 41,311 35,993 165.538 252,085 
July 1 to Mch 31._.. 4,975,021 4,414,888 1,794,737 2,288,642 175,313 159,708 071 24.522  %33.478 382 1,473,329 1,991.782 931 931 
Sebasticook&Mo_Mch 1,929 1,664 2.870 ET > ccccedi. caved@bhic neéets Ere 50 28 2.820 2,048 
Sep 14 toMch 31 15,382 11,083 7.467 Pe ee ee oa 150 183 7,317 11,298 15 15 
St Johnsb & L Ch--Mch . 23,249 7-10 Eo Cs... 6 ak.) hae eedines hee eu a abe eun 900 800 6,203 4,486 
Bee vs to Mch 31_._. i= 66 199,981 9f'649 ee SS. a ore lean. rere 7,208 6,719 84,440 61,617 125 125 
Somerset __.....-.- Mch 17.4 20,521 10,834 ss cas, sdnag' Meee Ee so cee aaa a 125 89 10.709 12,401 
July 1 L to Mch 31___. 189.503 185,668 64,398 nr tt Chak” settee > Sele eeeeee 1,057 815 63,341 61,871 93 93 
Sullivan County.__Mch 29,407 22.7 9,512 TOC... oubs: m 6oceees esas ( aeceun 2.400 3,100 7.112 10.708 
July 1 to Meh. ie 261 800 205 Go 105, 333 ee oa ogee. ween emai 24,000 23,400 81,033 117,292 26 26 
Vermont Valley._._Mch 2,767 8,124 St es a dike. seecceen. tebe eny @ ebeéan 1,700 1,400 6,424 757 
7 ieee... oo ae hee Wee een 12900 11,500 101,451 110,199 24 24 
Washington CountyMch 29,347 26,844 17,244 “as ovate st 6 eukeele Deh awa oaaeen 254 268 16,990 16,029 
July 1 to Meh 31. ic. 263.581 239,624 118,285 Pe Se ee” hte. oh eee 2.171 2,179 116,113 121.346 138 #44138 
York Harb & Beach Mch 2,586 332 —908 Ps. . be canes . <beoebdu «tects conbese 115 85 —1,025 569 
July 1 to Mch 31___. 23,011 20.748 11,547 fel AMIR 3 I tS OP tg 2 725 765 10,822 11,291 11 ll 
Boyne C Gayl & Alp__ Feb 14,092 15,092 3,031 eS a een 6 Meee os ee Pre ea eel 1,200 1,000 1,831 3,008 
pe! July : Feb 28. 4 a 123,992 115,405 45.983 + Ceo se las ceed Se iaaeaee.. See eneeen 8,207 7,764 32,575 40.079 92 92 
Bradford & West Pa_Mch $32 431 —241 UL. «Sos o CbL- S hwcwedlins tee eeneces al 10 8 —251 —116 
July ltoMch3l.. .- 5,186 1,951 528 nn, ER ee OS ORE? 5 RE apgag (TR 78 72 450 —427 8 8 
Bridgeton & Saco Riv Mch ; 231 ke no ces og OU, ed Salad 55 50 928 1,236 
July 1 to Mch 31 glaioe's ons 05'535 11.813 I ee i See ES oO oe a ee 495 450 11,324 11,299 21 21 
Brimstone R & Canal_Mch 4,074 4.7 8,138 Tt} ecem. + veka eer we eeeeeeet +h eee 125 84 8,013 3,606 
July 1 to Mch 31... » 50,907 38 Br 15.449 eS ERI aE alee ne. hart arr eee 1,125 742 14,324 37,056 7 7 
Brinson Railway. __-_- Mch 9,681 7,877 9,019 Ee... tes Nine es cilia A tikes Mabe. eure 600 300 8,419 6,302 
July 1 to Mch 31___. 72,203 59,374 62.773 Pe ae ee. aN OE ho ae ie 5,300 2.700 57,473 43,284 77 72 
Brownst & Mid’ town_Mch 836 984 —293 OU es ee Se aid te NR iad he a ale 15 15 —308 —100 
July 1 to Mch 31_._._. 7,053 8,168 —1,086 SS ee ee ee eee, ere oe oe 135 135 —1,221 661 2 2 
Bucksport & Elk Riv_Mch 1,010 1,276 1,483 eS Se pe ee an ae eee 172 157 1,311 —1]3] 
July 1 to Mch 31___. 5,928 6.431 8,869 rg ees een alee 1,511 1,374 7,357 10,035 8 8 
Buffalo & Susq RR... Mch UE Er re i a cael” | oc kee ubsietek | 2 maaeee RE es swe ae SE ta Got niece 
July 24 to Mch 31. F  - ee RT is OO Os cartel eae Pet LT FEISS. Es ant arae EE... seoena 265 
Buffalo & Sus Ry. Meh ae ES ne» wich PRES a eR & eer WE ss oo nme 
July 1 to Meh — oe "aman aeons" ss aS ae | oe 91 
Buffalo Att & ee ae 2,419 3, 1.743 296 peoees. . | eed eeRwi <.se0h cee 2 ies oes 100 100 1,643 196 
July 1 to Mch 31_. 28,546 28,737 8,159 ial I a ie OM Ais, RS, 900 900 7,259 1,749 27 27 
Buff Cr’k & Gauley.._Mch »287 1,178 —66 Tk elt sy acca Raia ierce idk ib oie 100 100 —166 211 
July 1 to Mch 31__--. 14,313 10.749 —947 Se ee eS a Bee: ee oe ae 900 900 1,847 975 18 8 
Buff Roch & Pitts...Mch 475,490 524.329 215,852 233,605 1,178 1,349 —223 211 36,000 15,000 179,629 218,817 
July 1 to Mech 31.... 4,439,034 4,210,889 2,541,549 2,583,314 12,632 12,634 412 913 164.000 121.000 2.377.961 2.443.227 572 566 
BurrsFyBrown&Ches Mch 2, 1,800 649 SEL Ln enn. cede Maksexue Ut nee 60 50 589 848 
July 1 to Mch 31__-- 25,243 17,795 17,201 RE re a 8 Se We eR eS ee 540 450 16,661 6,626 16 ll 
Butler County... ___. Mch 5,374 8,765 5 RD a ey. Pe = Pee 67 62 2,423 —1,252 
July 1 to Mch 31__-_- 55,015 59,595 17,177 i ee RES Dig ag ME RR ie 8 642 558 16,534 —6,618 33 33 
Butte Anacon & Pac Meh 79,85 79,722 1,612 24,466 a64ne . 866 @RE . CO ebSS | .. eee 2,000 1,500 —387 22,966 
July 1 - Mch 31. 668.817 669.309 154.038 Be coke 88 eee Oe 18,613 18,918 135.425 232,480 46 46 
Butte County___-__. Mech 5,240 3,169 1,480 ee ee 245 242 1,235 1,640 
July 1 4 Mch 31. 67,886 79,224 183 ae” ccuaa’ “Ledaae. abate 2,291 2,325 53,891 51,855 31 31 
Cache Valley. Mch 750 1,055 —571 Re ee re | BAe ee Oe - g —579 —892 
July 1 to Mch 31. 8,409 re A he a ee 74 74 —5,795 —4,908 10 10 
Caddo & Choctaw. Mch 2.405 571 1,725 a TERRIERS“ OR IRR Tg See 72 24 24 1,700 2.450 
July 1 to Mch 31_-.-- 13,261 5,375 9,352 SE ONIN MN Saag MOO, 72 224 224 9,128 16,395 13 28 
Cal Ham & S E _....Mch 5,831 3,403 2.712 A 7 Sa «1 yb 2 ee 30 28 2,682 2,669 
July 1 to Mech 31-_-_-- 39,936 633 10,984 el Seah See ee 260 84 10.724 9,083 7 5 
Calumet Western. _..Mch 117 124 538 NS ee th kee tin Ghee, at cael 825 586 —286 103 
July 1 to Mch | ee 3,104 3,148 2,255 3,127 a Ss ee | feo Me See ee se 3,973 4,518 —1,717 —1,390 3 3 
“*CanPacRy inMaine Feb 113,166 93,083 «14,799 -—=—«21.226 5,000 5.000 9.799 16,226 
nPacRy inMaine Fe . , : ee 2) Ceeeee Siecle nee a eee ae , , , , 
July 1 to Feb 28__-.. 722,575 734 —5,014 RIES SEE RRS ROAR Ea Mc oe 40,000 40,000 —45.014 2.313 233 233 
Duluth So Sh & AtlhMch 187,022 # 175,047 40.512 101,845 4,652 4,732 —663 6 18,000 18,000 21,848 83,852 
July 1 to Mch 31_... 1,671,434 1,648,929 682,362 772,735 996 51,027 6,306 6.388 159,871 170.146 528.798 608.977 610 613 
Mineral Range._.._Mch 55,719 64,115 12,933 ee oe oo ce ee, cae Se oe ae 3,500 3,500 9,433 838 
July 1 to Mch 31.... 547,485 553,409 21,554 IRIE, CRE ERA SS oF Sage RS SSR eae 29,059 33,203 —7.504 53,510 127 127 
Minn St P& SSM_Mch 1,255,492 1.154.595 463,364 822,856 24,907 24.457 2,952 mr 564 96.373 100.059 364.038 721,232 
July l to Mch es 10,983,809 10,046,766 5,459,098 7,936,557 309.191 »466 1856 7,646 904.164 930,452 4,641,790 7,113,751 3,763 3,532 
Newp’'t & Richford_ Feb 17,843 14,697 —2,099 Re 2 A O20 gue Oe ee ee ee 500 500 2,599 738 
July 1 to Feb 28__.- 134,088 147,148 rr RIT tg OM ge 4,000 4,000 5.430 —29,817 21 21 
Carolina & N W.._-. Mch 25,822 23,097 13,522 TS Fo i OS OM Bek ge 975 955 12,547 13,973 
July 1 to Mch 31_... 219,679 201.400 RE Fc: PON GPR cca dart. OSH ae TS a NF 8,775 8,595 87,816 94.549 133 133 
Carolina & Western.._Mch 1,133 440 162 SSN tt elias? Cadi PU 20 14 142 422 
July 1 to Mch 31__-- 6,762 5,020 1,581 oer ei, ee 137 117 1,443 1,601 10 10 
Caro Clinch & Ohio. __Mch 77.126 73,034 71,173 (LR epee Sk OB) © Br eanearEe sy. 5,500 4,000 65.673 37,188 
July 1 to Mech 31.... 690,385 533,675 561,023 278.867 Bee POESF KO UMS eaieee 500 31,500 513.506 247.367 236 225 
Caro Clinch&0 of SCMch 4,195 3,769 6,113 Dear ee eee eee ee 200 150 5,913 1,472 
July 1 to Mch 31-.... 1 aay Ah cot © pa eee PRES 8S Re * cS 2 Spee eR 17 17 
Central Indiana. __..-Mch 16,028 15,407 —1,534 cle“ seckeeen Gaede | enh aut 1,687 1,341 -—3,221 1,230 
July 1 to Mch 31__-.- 148,218 149,485 12.884 ES Re: Oe ee ee 13,108 12,069 25,995 —8,703 127 127 
Central New England Mch 140,820 117,040 114,365 Tr RN Ti cae Be a a ae 19,000 11,500 95,365 126.007 
July 1 to Mch 31... 1,389,362 1,254.55 I Cn ER UN a Me te go woe 111,000 68,500 842,489 $96,364 276 278 
Central of Georgia...Mch 827,888 814.234 404.124 362.655 7.668 #6414 6623 4.458 45.470 45,200 _ 365.278 — 321.914 
July 1 to Mch 31_... 6,882,447 6.236.886 3.338.750 3,228,964 70,290 64,487 58,353 51,881 411,957 431,757 2,985,145 2.849.089 1,915 1,915 
Louisv & Wadley..Mch 1,525 1,426 1,631 MM aR Pee ne ee ae eee eee bre 51 45 1,579 1,555 
July 1 to Mch 31_._.- 13,863 10,505 10,196 SME Ne. gs aad. hp po MT Cie oo GS hs ae 486 438 9,709 10,430 10 10 
Wadley Southern. .Mch 10,555 8,452 1,606 BE eg weet OM es oe eA, ume Se ae 472 4 1,134 1,963 
July 1 to Mch 31_.-- 78,682 4,475 8,987 RAS hh occ ald Vg sewer eécben ) bacomae 4,660 3,541 4,326 11.544 90 90 
Wrightsv & Tenn__Mch 21,338 18,291 18,355 14,246 20 102 20 102 950 950 17,426 13,399 
July 1 to Mech 31_.-. 159,079 149,019 109.062 95,899 756 919 756 919 9,412 9,017 100.407 87,801 195 10 
Central RR of NJ_.-.Mch 1,163,939 1,093,685 _ 948,038 839.412 _ 134.302 _ 124,907 —12,.756 —6,10 94,426 112,410 840,855 _ 720,894 
July 1 to Mch 31_.-.. 10,586,233 9,682,836 7,550,192 7,802,216 1.413.587 1,335,719 66,418 185,567 14,260 894,848 6,892,349 7.092.935 631 667 
Central RR of Pa___._Mch 4,790 5,295 —-576 TT IBBRN araee ee? OMe: —] 288 106 —8A5 3,295 
July 1 to Mch 31_._.. 48,033 44,803 25,320 30,911 358 1,709 —94 67 2,599 954 22.635 30,025 30 30 
Central Ry of Arkan._Mch 3,670 2,79 —413 ae Sa PR, eee a 87 173 —501 148 
July 1 to Mch 31___. 28, 032 20,378 12,575 oe” Ga ORR rae 35 790 530 11,785 2,809 13 13 





For index to roads not appearing in alphabetical order but given under some other system see last page. 





RAILWAY EARNINGS 
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NAME OF ROAD 


Gentral Vermont. ...Mch 
July 1 to Mch 31.... 
Centralia Eastern....Mch 
July 1 to Mch 31..-- 
Charleston Term Co. .Mch 
July 1 to Mch 31_.-.. 
Charlotte Har & Nor_Mch 
July 1 to Mech 31..-.~. 
Chattahoochee Vall._.Mch 
July 1 to Mch 31..-- 
sapeake & Ohio..Mch 
July 1 to Mech 31._-. 
Ches & O Ry of Ind.Mch 
July 1 to Mech 31_.--. 
Chesapeake Western.Mch 
July 1 to Mech 31-_-.--. 
Chesterfield & Lanc_.Feb 
July 1 to Feb 28-.- 
Chestnut Ridge -----.- Mch 
July 1 to ech ee 
Chicago & Alton_..-.. Mch 
July 1 to Mch 31_.-- 
Chic & Calumet Riv.._.Mch 
July 1 to Mch 31___. 
Chic & Ill Midland_._Mch 
July 1 to Mch 31___. 
Chicago & Ill West_. Feb 
July 1-to Feb 28_._- 
Chic & North West.._Mch 
July 1 to Mch 31_._. 
Chic St P M & Om_Mch 
July 1 to Mch 31... 
Macoupin County. ._Mch 
July 1 to Mch 31_._- 
Pierre & Ft Pierre. ._Mch 
July 1 to Mch 31___- 
Pierre R C & N W_.Mch 
July 1 to Mch 31__-_- 
Wyoming & N W__Mch 
July 1 to Mch 31_--_- 
Chic & Wabash Vali_Mch 
July 1 to Mch 31___-. 
Chic Anamosa & Nor_Mch 
July 1 to Mech 31___- 
Chic Burl & Quincy.._Mch 
July 1 to Mch 31___. 
Quincy Om & KC Mch 
July 1 to Mch 31_.-. 
Ghicago Great West. _Mch 
July 1 to Mch 31__-_- 
Chic Indiana & Sou..Mch 
July 1 to Mch 31__-- 
Chic Ind & Louisv._._.Mch 
July 1 to Mch 31__-_. 
Chic Memphis & Gulf _Mch 
July 1 to Mch 31_.-_- 
Chic Milw & Gary...Mch 
July 1 to Mch 31___~ 
Chic*Milw & St Pau) _Mch 
July 1 to Mch 31__-- 
Chic Mil & Pug Sd_Mch 
July 1 to Mch 31___. 
* Gallatin Valley. _..Mch 
July 1 to Mch 31---- 
Tacoma Eastern. _.Mch 
July 1 to Mch 31-__-_- 
Chic Peoria & St L_..Mch 
July 1 to Mch 31..-- 
Chic St PM & Om__._Mch 
July 1 to Mch 31-_.-- 
Chicago Short Line__ Feb 
July 1 to Feb 28___. 
Chic TH & SE_-_---- Mch 
Jan 1 tcgMch 31---- 
Ch W Pullman & Sou Mch 
July 1 to Meh 31_.-- 
Chi Ziegler & G__Mch 
uly 1 to Mch 31-_--_- 
Chippewa Val & Nor Mch 
July 1 to Mech 31__-- 
Choc Newcas & West_Mch 
July 1 to Mch 31-_--- 
Cimarron & Northw. Mch 
July 1 to Mch 31-. - 
Cin Bluffton & Chic. -Mch 
July 1 to Mch 31_-_-- 
Cin Flemingsb & SE Mch 
July 1 to Mch 31-_-_-- 
Cin Hamilton & Day Mch 
July 1 to Mch 31. 
Hamilton Belt. Mech 


July 1 to Mch 31____ 


Cin N O & Texas Pac_Mch 
July 1 to Mch 31__- 
Cin Burns & Cumb Mch 
July 1 to Mch 31__-- 
Harriman & N E__Mch 
July 1 to Mch 31-_-_-_. 
arendon & Pittsf'd Mch 
July 1 to Mech 31_.--.- 
Clev Cin Chic & St L_Mch 
Jaly 1 to Mech 31__. 
Clinton & Okla West Mch 
July 1 to Mch 31_- 


Coal & Cok Mch 
July 1 to Mech 31. 
Colfax Northern _. Mch 


July 1 to Mch 31___- 
Colorado & So East. Mch 
July 1 to Mch 31__.. 
Colorado & Southern Mch 
July 1 to Mch 31__-- 

Col Sp & Crip Cr D._ Mch 
July 1 to Mch 31___. 

Ft W'th & Den Cy Mch 
July 1 to Mch 31___-. 
Wichita Valley_...Mch 
July 1 to Mch 31_.-. 
Total Company. .Mch 
July 1 to Mch 31. .-. 
Trinity & Brazos V Mch 
July 1 to Mch 31-_-_-- 
Golo & Wyoming. . Mch 
July 1 to Mch 31-_.-.. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PAS. incl. Other 
$ 
260,52 28,575 
1,932,093 318,369 
2.218 519 
20, 2,461 
joc 1809 
fet Nae 11,448 
8,748 1, 
71.271 19°33 
6,144 1,096 
63,028 Ps a 9,730 
1,962,985 289,200 1 
8,628,992 3,704,924 23,601,995 23.470.944 2.669.083 PE 3622 4,390, 331 
104,494 ne. thes, 
:. ‘viceke SE cevnen SEE: ehanee. GE ov ooas 
4,393 4,127 
41,692 37,531 1097 
9,746 5.755 1,007 
42,838 35,614 4,541 
1,075 620 221 
14,567 5.974 6.198 
691,429 778.920 303,207 1,098,931 204 99,873 
6,987,253 6,421,212 3,147,874 11,075,741 1,207,211 
1,423 3,438 1,111 
25.900 22.063 3,196 
9,106 8,739 ’ 9,956 . 
53,190 63,789 76.927 4.548 
2,542 9,016 9,632 
117.205 96,148 99,398 6.87% 
3,.9'1.467 4,357,896 1.405.358 1,393,263 6.280.608 
7.398.920 37,341,218 14,581,915 13,917,844 of, 042.005 55.734.553 
849,961 950 325,294  1,25° .366,660 154,160 
8,273,200 3,302,521 12, 307,62 11,416,173 
13,530 27,263 1, 
266,968 219,014 07883 
3,337 5,530 8,322 28 
35,163 52,610 59,843 708 
14,896 33,328 46,079 7,106 
166,638 364.268 375,010 52,395 
19,065 26.449 30,545 
283,383 374,822 310.065 seeee 
710 740 487 345 
9,328 300 10,135 9,157 5,440 
1,336 362 1,895 1,993 173 
11,370 3,162 16.232 14.886 1.899 
4,640,519 5,639,575 1,690,127 6.863.026 7.910.775 163, 
44,752,074 44,773,783 16,947,018 67,904,905 67,147,796 8,357,693 11083.579 
34,180 18,533 58,228 91,429 17,446 
349,978 182,735 584.512 706.281 232.744 
786,550 197,910 1.070.865 1,145,452 124, 
6.689,298 9,562,967 panes 
305.804 19,796 333.605 408,976 
2,465,832 199,581 2.757.989 2,899,648 33 °939 
340,106 114,534 512.880 542,856 67,971 
3,015,454 080.555 4.597.771 4,455,383 602.588 
11,393 1,093 14,041 5.715 595 
90,345 1,272 68,407 11.062 
28,356 7 40,199 8,260 
214.966 768 253.190 59,913 
3.710.707 4.269.558 1.049.440 1.122.584 5.238.606 5.793.837 
34,638,174 33,882,397 10.740.256 10.808.037 49,921 494,369 
1,200.350 004.5 
587,053 a _— 
ee Co en oe ee oe 
ee A 
32.543 
319.028 48307 
117,996 20.240 
1,052,317 232.661 1,352,653 1 196.457 
849,961 1, 154,160 
8,273,200 3,302.521 12.557.625 11.4 1,390,323 
1,783 710 
19,585 6,527 
ae. ooo | | ne oe er eee 
ae” <  , aoe. ,.. ge ¢ oeccues es) on 
ee. 692 
327 SiGe 
ee ew ee, nn 
2.519 
3373 Ey 2,859 
28 
743 re se 98 
3.472 3,765 806 
4 be - 26,586 8,039 
5,166 2,276 
23.689 55.900 13,828 
2.477 195 
a uD 18,697 945 
774, 433 384 
5,166,074 74,300 912,359 
‘saat 1,585 98 
aie 10.929 1,280 
93,924 63,990 
6.283. 57e 699,961 730,655 
2,140 107 
pip 14.435 791 
8,786 2.493 
oe 69,332 17,213 
52,048 oe 5.833 
1.730.238 566. 555 2.690.818 268.400 307.163 440.108 430,268 
15-254.500 5.582, 237 23,374, 393 22.336.339 2,991, 1h 2.402.596 4.028.668 3.664.305 
19,567 VP penn 
46.048 11,344 
408,999 7,289 
? 425 437 
27,125 5,358 
8,256 
78,573 eer 
496,405 124,216 
5.573750 956,291 
45.097 , 
390.425 6s bee 
209.271 
2,618,027 418.850 
25,117 12.447 
363,079 81,044 
775,890 9 
8,945,281 
96,687 23,207 131,62 34,805 é, 
1,269,386 178.190 1.620, 228 ass. 750 317.960 266. 099 
28,142 10.060 
259,566 


— 


wrt baa ge A 


755 470.377 803.554 759.458 
7.931.606 7,059,744 7,058,160 
1,390,323 1.431.809 1.292.960 


73,9 
378.739 550,312 


412,257 434.236 21,831 
ot 6.350.756 6.993.835 5.760.648 

120,610 109,995 
1,139,468 


112.156 184,936 220.91 
1,370,004 1,519,245 2,189,864 1,788,292 


87.938 1405 
For indez to roads not appearing in alphabetical order, “but given under some other system, see last page. 


109,1 142 
l, oe 1,201, 636 353,677 


pine 
vl 


BRB: 


379-660 126.415 133, 
11040.187 11734.726 1195. a 1259, 


3 136, 
1.383.309 1.251.624 





TRAFFIC & TRANSPORTAT'N EXP’S 


7 Ss Revenue RAFFIC TRANSPORTAT'N 
This Year ae Year oT oo Ban yu ae cage aed This Year Piast Year 7 Y’r LastY’r This Year Last Year 
$ 2 


6.989 174,758 — 148,268 
76,737 1,375,415 1,178,572 


00 seis 913 702 
seswee 8,035 6,834 
coebse 4,057 2,703 
ocsaee 40, 23,171 


427 »769 2, 
3,205 31,525 14381 
l 


. 23,1 
42,540 — 773,281 2,748 
394,637 7,056. 6,306,143 
00 Gears 75.343 vas aden 
eeeees 646,629 besser 
330 2,014 BS: 
2,363 18,512 17,2 
3 1,653 1-18 
38 11,700 12,1 
1,096 10.796 3, 
39,817 413,163 | 443,136 
355,354 4,168,110 3,585.87 


26. 683 2.489.786 2.717, 
973,832 23,678,745 22,196, 


21,661 490,242 
212.690 4 pon sts 818 4,257 80 


ip tin 3,687 4.405 
PP, 51.551 39.110 
92 1,457 1,660 
833 12.357 13,011 
269 15.944 18.739 
2,349 136.521 149,586 
257 8,263 11.206 
2.712 101,191 108,351 
34 895 798 
644 6.784 5,849 
ei 397 554 
7 4,288 4,380 
896 2,336,692 2.525.436 
889 22,069,057 21.059.932 
1.578 28.666 37.077 
12,948 275,009 311,324 
41,305 451.413 511.517 
eeeere 3,880,388 wee et 
9,032 124.136 144.856 
77.273 1,079,591 977.067 
16,729 193.566 197,235 
27.541 1,648, 1,452,922 
ae 2.237 2.111 
287 29,881 17,106 
1,064 10,502 758 
11,332 102,860 117.429 
84,098 2.202.765 2.361.792 
955.169 21,828,771 19,595,571 
25.898 433,213 337.757 
Diese 3,918,916 aetegny 
ape cs shuns 
Max. geil vei 

430 15.474 16.54 
4,669 128188 

6.740 927 67, 

59.279 612,128 545,854 
21.661 500,037 490.242 

212,690 4.787.818 4,237.9 
3,859 4,912 

181 47,357 36, 

Lape « 44,24 le 
pps 147.781 a are 
82 10,419 11.850 
letbeipae 
Sates. 1,334 Bi ppery 
1 861 655 
2 5,854 3,865 
Se, oe 30 
Wiad ie 272 
a 1,055 838 
Nias 8,574 5.476 
2.863 2.653 
1,625 25,602 22,734 
791 787 
536 7,527 6.911 


escEesats — See Bee” « * Oat Fea 


2 219,765 

176,612 2,017,057 »887 
pe 915 747 
+e eee 6,573 6,131 
ts teed 2,318 , 893 
226 17,661 13,818 
‘acum 2,100 1,412 
<meta 18,754 15,825 
76.456 1,074,841 1.036.838 
721,402 9,954,389 8,333,726 
cana 864 465 
re 8,415 ere 
993 16.400 17,104 
8,131 158,488 148,452 
13 1,275 2,072 

117 14,611 13,925 
250 2,805 3,383 
2,333 26,678 28,840 


207,318 


12,435 289,381 
123,937 2,268,082 2,355,617 


1,143 18,310 28,511 
12,103 164,993 199,407 
9.786 129,349 — 129,714 
99,156 1,292,592 1,193,008 
645 22,182 25,265 
3.447 224,803 213,671 
20,009 377,159 


472,871 
198,643 3,950,470 3,961,703 


6,467 74,073 87,61 
90,176 734.715 761.3 

526 22.279 22,063 
2,902 196.0388 171,906 
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TOTAL EXPENSES 


OUTSIDE OPERATIONS 
incl. General Erp. 


Gross Revenue Net Revenue 


TAXES 
Current Previous 
Year 


FINAL NET MILES 


NET 
FROM RAILROAD Current Previous end of Month 


NAME OF ROAD 


Central Vermont... .Mch 
July 1 to Mch 31.... 


Centralia Eastern....Mch 
July 1 to Mch 31-..-. 


Charleston Term Co..Mch 
July 1 to Mch 31..-.. 


Charlotte Har & Nor.Mch 
July 1 to Mch 31_... 


Chattahoochee Vall..Mch 
July 1 to Mch 31_.-.. 


peake & Ohio..Mch 
July 1 to Meh 31.... 1 


Ches & O Ry of Ind.Mch 
July 1 to Mch 31_.-.. 


Chesapeake Western.Mch 
July 1 to Mch 31... 


Chesterfield & Lanc..Feb 
July 1 to Feb 28-..-.. 


Chestnut Ridge 
July 1 to Mch $1..-. 


go & Alton h 
July 1 to Mch 31_-.-. 


Chic & Calumet Riv..Mch 
July 1 to Mch 31_... 


Chic & Ill Midland. ..Mch 
July 1 to Mch 31_.--. 


Chicago & Ill West.. Feb 
July 1 to Feb 28.... 


Chic & North West..Mch 


July 1 to Mch 31_-...: 


Chic St PM & Om_Mch 
July 1 to Mch 31.... 
Macoupin County ._Mch 
July 1 to Mch 31_... 


Pierre & Ft Pierre..Mch 
July 1 to Mch 31_... 


Pierre R C & N W.._Mch 
July 1 to Mch 31_-..- 
Wyoming & N W..Mch 
July 1 to Mch 31_.-- 
Chic & Wabash Vall_Mch 
July 1 to Mch 31_.-..- 
Chic Anamosa & Nor. Mch 
July 1 to Mch 31_-.--. 
Chic Burl & Quincy..Mch 
July 1 to Mch 31-_-..- 
Quincy Om & K C_Mch 
July 1 to Mch 31_... 
Chicago Great West._Mch 
July 1 to Mch 31__-. 
Chic Indiana & Sou..Mch 
July 1 to Mch 31__-_- 
Chic Ind & Louisv._.._.Mch 
July 1 to Mch 31_._- 


Chic Memphis & Guif _Mch 
July 1 to Mch 31_. . 


Chic Milw & Gary...Mch 
July 1 to Mch 31_-_.- 
Chic Milw & St Paul_Mch 
July 1 to Mch 31-_.-.. 
Chic Mil & Pug Sd_Mch 
July 1 to Mch 31_... 
Gallatin Valley_...Mch 
July 1 to Mch 31-..-- 
Tacoma Eastern. _.._.Mch 
July 1 to Mch 31___. 
Chic Peoria & St L._..Mch 
July 1 to Mch 31_..-. 


Chic St P M & Om___Mch 
July 1 to Mch 31_._- 


Chicago Short Line... Feb 
July 1 to Feb 28_... 


c 
Jan 1 to Mch 31-..-.- 
Ch W Pullman & Sou Mch 
July 1 to Mch 31_.-.. 
Chicago Ziegler & G__Mch 
July 1 to Mch 31_.-- 
Chippewa Val & Nor.Mch 
July 1 to Mch 31__-_. 
Choc Newcas & West_Mch 
July 1 to Mch 31... 
Cimarron & Northw_.Mch 
July 1 to Mch 31_._- 
Cin Bluffton & Chic.._Mch 
July 1 to Mch 31___. 
Cin Flemingsb & S$ E_Mch 
July 1 to Mch 31__-- 
Cin Hamilton & Day.Mch 
July 1 to Mch 31_.--. 
Hamilton Beit 
July 1 to Mch 31_.-.. 
Cia N O & Texas Pac_Mch 
July 1 to Mch 31_.-. 
Cin Burns & Cumb_Mch 
July 1 to Mch 31__-. 
Harriman & N E_.Mch 
July 1 to Mch 31__-. 
Clarendon & Pittsf’d.Mch 
July 1 to Mch 31_... 
Clev Cin Chic & St L_.Mch 
July 1 to Mch 31. _.. 
Clinton & Okla West._.Mch 
July 1 to Mch 31... 
Coal & Coke Mch 
July 1 to Mch 31_.-. 
Colfax Northern 
July 1 to Mch 31..-.. 
Colorado & So East..Mch 
July 1 to Mch 31_-_--. 
Colorado & Southern _Mch 
July 1 to Mch 31__.. 
Col Sp & Crip Cr D_Mch 
July 1 to Mch 31 
Ft W’'th & Den Cy_Mch 
July 1 to Mch 31_.-.. 
Wichita Valley... .Mch 
July 1 to Mch 31_-.. 
Total Company ..Mch 
July 1 to Mch 31_-.-.-. 
Trinity & Brazos V.Mch 
Julv 1 to Mch 31__.. 
Colo & Wyoming... ..Mch 
July 1 to Mch 31_... 


255,496 
2,289,876 


1,573 
12,690 
9,358 
76,849 
16,114 


111,901 


5,378 
54,569 


238,980 
2,153,024 
1,229 
9,607 
6.343 
48,422 
7,081 
59.401 
5,145 
44,657 


680 1,647,987 


4 
21 


2,524 
23,561 
699,947 
8,080,178 


4,478,701 5,41 
44,347,882 46,801,589 


68,011 
609 


4,783,334 
33,781 
336,658 


296,823 
2,542,343 


41,425 
408,461 
775,281 
8,070,796 
146,309 
1,467.993 
42,435 

387.871 


l, 
15,137,543 13,938,571 
l 


Bw 5» 
83 33 


7 =r 
ot Be 


g 


fon Ros 
23 3 


Goo 
BS 


= 
a 
3 
o 


S» 
8 
iS 


— 


no 23r0 Be 
Ris 


3 32 8h BS SS SF 


§ 
~“ 


1 
8 
4 


s 


75,888 
710,752 


com Sm Nr 
RZ BB As BS SF 


. 3. 2 
RE SS Bo SF 


a 
— 


0 Wwio 
SBS 


S28 


2 
23 


89,688 
929 


801 
10,482 
1,825 
17,434 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Gelorado Midland....Mch 
July 1 to Mch 31.... 
Gelumbia & Puget Sd.Mch 
July 1 to Mch 31.... 
Gelum Newb & Laur. Feb 
July 1 to Feb 28 ___. 
Gelumbus & South _Mch 
July 1 to Mch 31___. 
Gonnecting Terminal _Mch 
July 1 wd Mch 31_... 
Gepper Ran Feb 
July re to Feb 28_.-. 
Gornwall _....__.___-_. Mch 
July 1 to Mch 31_._-.- 
Geudersp & Pt Allez Mch 
July 1 to Mch 31__-- 


Craig Mountain. .- ---- Mch 
- July 1 to Mch 31--.-- 
Oranberry Lake__.-_. Mch 


Lake 
July % to Mch 31__..- 
"July 1 to Meh 31. 
Oripple Creek Gad 
Flor & Crip Creek ..Mch 
July 1 to Mch 31_.- 
Midland Terminal. .Mch 
July 1 to Mech 31__..- 
CrookedCr’k RR&CoalMch 
July 1 toMch 3l1_-.-- 
Crosset Ry_-....-.-. eb 
July 1 to Feb 28_-.--. 
Orystal River____._-. Mch 
July 1 to Mch 31___. 
Oumberland & Penna_Mch 
July 1 to Mch 31_... 
OGumberland Valley.._.Mch 
July 1 to Mch 31___. 
Dansville & Mt MorrisMch 
July 1 toMch 31-_--.. 
Dardenelle & RusselyMch 
July 1 toMch 31... 
Dardan Ola & South Mch 
July 1 to Mch 31_--- 
Dav R I & Northwest.Mch 
July 1 to Mch 31_-.-. 
Dayton & Union__..Mch 
July 1 to Mch 31__.. 
Dayt Lebanon & Cin_Mch 
July 1 to Mch 31___-. 
De Queen & Eastern_Mch 
July 1 to Mch 31_-_-- 
Deering S W___._--- ch 
July 1 to Mch 31-_--- 
Delaware & Eastern._Mch 
July 1 to Mch 31-_-.-.- 
Delaware & Hudson_Mch 
July 1 to Mch 31_-_.. 
Gooperstown & Ch VMch 
July 1 to Mch 31-_-... 
Greenw & Johnson _Mch 
July 1 to Mch 31__-. 
Del Lack & Western_Mch 
July 1 to Mch 31-_... 
Lack & Montrose._Mch 
ie 1 to Mch 31 
Sussex __._.._._.. Mch 
July 1 to Mch 31_.-.. 
Syrac Bing & N Y._Mch 
July 1 to Mch 31__-. 
Delray Connecting. ..Mch 
July 1 to Mch 31_.-. 
Dents Run____.__--- Mch 
July 1 to Mch 31_--. 
Denv & Rio Grande.._Mch 
July 1 to Mch 31-_-.-- 
Boca & Loyalton.._Mch 
July 1 to Mch 31_-_-. 
Rio Grande South ._Mch 
July 1 to Mch 31_.-. 
Denver Boulder & W_Mch 
‘July 1 to Mch 31__-_. 
Deny Laramie & N W.Mch 
July 1 to Mch 31_-_.. 
Denver N W & Pac..Mch 
July 1 to Mch 31_.-.. 
Depue & Northern__.Mch 
July 1 to Mch 31_.--. 
Des Moines Union_..Mch 
July 1 to Mch 31__-. 
Des Moines Western. Mch 
July 1 to Mch 31_.-. 
Detroit & Mackinac _._Mch 
July 1 to Mch 31___. 
Det & Tol Sh Line__.Mch 
July 1 to Mch 31__-. 
Detroit Terminal__-.~.Mch 
July 1 to Mch 31__.. 
Det Tol & Ironton. ..Mch 
July 1 to Mch 31 
Ann Arbor_____.-. Mch 
July 1 to Mech 31__-. 
Doniph Ken & Searcy.Mch 
July 1 to Mch 31_.-. 
a? Pe wisccheaks Feb 
July 1 to Feb 28__-. 
Duluth & Iron Range. Mch 
July 1 to Mch 31___- 
Dul Missabe & Nor..Mch 
July 1 to Mch 31__-_. 
Duluth R L & Winn..Mch 
July 1 to Mch 31_.-. 
Duluth So Sh & Ati_._.Mch 
July 1 to Mch 31__-. 
Dunbar & WausaukeeMch 
July 1 to Mch 31_--. 
Durham & Southern. Feb 
July 1 to Feb 28_.-.. 
Durham Transport’n_Mch 
July 1 to Mch 31... 
8 Broad Top RR & C_Mch 
July 1 to Mch 31..-.. 
East Jer RR & Term_Mch 
July 1 to Mch 31.-.-. 
East Jordan & South. Mch 
July 1 to Mch 31_.-. 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MAINTENANCE EXPENSES 
incl. Other Revenue Way & Structure 





TRAFFIC & TRANSPORTAT'N EXP’S 
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NAME OF ROAD 


Colorado Midland_...Mch 
July 1 to Mch 31_... 
Columbia & Puget Sd.Mch 
July 1 to Mch 31-_.-. 
Colum Newb & Laur. Feb 
July 1 to Feb 28_.-.. 
Columbus & South..Mch 
July 1 to Mch 31_.-.- 
Connecting Terminal._Mch 
July 1 to Mch 31-_.-- 
Copper Range Feb 
July 1 to Feb 28_... 
Cornwall Mch 
July 1 to Mch 31-_.-- 
Coudersp & Pt Alleg_Mch 
July 1 to Mch 3l..-. 
Craig Mountain Mch 
July 1 to Mch 3l1-.-.-- 
Cranberry Lake Mch 
July % to Mch 31-..-- 
Crane Mch 
July 1 to Mch 31-..-.- 
Cripple Creek Central— 
Flor & Crip Creek _.Mch 
July 1 to Mch 31... 
Midland Terminal. _Mch 
July 1 to Mch 31_.-. 
Crooked Cr’kRR &CoalMch 
July 1 to Mch 31-..-- 
Crosset Ry Feb 
July 1 to Feb 28-.-.-.- 
Crystal River ch 
July 1 to Mch 31... 
Cumberland & Penna_Mch 
July 1 to Mch 31-..-- 
Cumberland Vailey..Mch 
July 1 to Mch 31..-- 
Dansville & Mt MorrisMch 
July 1 toMch $l1..-.. 
Dardenelle & RusselyMch 
July 1 toMch 31-..-- 
Dardan Ola & South Mch 
July 1 to Mech 31__.-. 
Dav R I & Northwest.Mch 
July 1 to Mch 31___. 
Dayton & Union__..Mch 
July 1 to Mch 31_.-. 
Dayt Lebanon & Cin_Mch 
July 1 to Mch 31__-_- 
De Queen & Eastern_Mch 
July 1 to Mch 31_... 
Deering S W Mch 
July 1 to Mch 31-..-. 
Delaware & Eastern Mch 
July 1 to Mch 31._-_. 
Delaware & Hudson_Mch 
July 1 to Mch 31__-. 
Cooperstown&Ch VaMch 
July 1 to Mch 31... 
Greenw & Johnson _Mch 
July 1 to Mch 31._-. 
Del Lack & Western_Mch 
July 1 to Mch 31..--. 
Lack & Montrose..Mch 


July 1 to Mch 31__-.° 


Sussex Mch 
July 1 to Mch 31._.-. 
Syrac Bing & N Y Mch 
July 1 to Mch 31._-. 
Delray Connecting. ..Mch 
July 1 to Mch 31_.-- 
Dents Run Mch 
July 1 to Mch 31. _-- 
Deny & Rio Grande.._Mch 
July 1 to Mch 31... 
Boca & Loyalton..Mch 
July 1 to Mch 31.-.-- 

Rio Grande South ..Mch 
July 1 to Mch 31.--. 
Denver Boulder & W_Mch 
July 1 to Mch 31..-.-. 
Denv Laramie & N W.Mch 
July 1 to Mch 31... 
Denver N W & Pac..Mch 
July 1 to Mch 31__-- 
Depue & Northern. ..Mch 
July 1 to Mch 31._-.. 
Des Moines Union. ..Mch 
July 1 to Mch 31-_-.-- 
Des Moines Western. Mch 
July 1 to Mch 31..-- 
Detroit & Mackinac.._Mch 
July 1 to Mch 31_.-- 

Det & Tol Sh Line. ..Mch 
July 1 to Mch 31_... 
Detroit Terminal _...Mch 
July 1 to Mch 31__-. 
Det Tol & Ironton.._.Mch 
July 1 to Mch 31..-. 
Ann Arbor ch 
July 1 to Mch 31..-- 
Doniph Ken & Searcy.Mch 
July 1 to Mch 31_-_-.- 
Dry Fork Feb 
July 1 to Feb 28--.-- 
Duluth & Iron Range. Mch 
July 1 to Mch 31... 

Dul Missabe & Nor..Mch 
July 1 to Mch 31_--- 
Duluth R L & Winn..Mch 
July 1 to Mch 31_.-- 
Duluth So Sh & Ati_._.Mch 
July 1 to Mch 31_.-. 
Dunbar & WausaukeeMch 
July 1 to Mch 31_.-- 
Durham & Southern. Feb 
July 1 to Feb 28_-... 
Durham Transport'n Mch 
Tuly 1 to Mch 31__-_. 

E Broad Top RR & C_Mch 
July 1 to Mch 31_..- 
East Jer RR & Term_Mch 
July 1 to Mch 31_. - 
East Jordan & South Mch 
July 1 to Mch 31_-.-- 


TOTAL EXPENSES NET OUTSIDE OPERATIONS 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue 
This Year aa wre ss sd 7 Year Last Year ni Year oa Year 7 — 
$ $ 
133.337 154,970 —7.830 14,898 1,642 1,780 —1,101 —920 8,625 
1,284,241 1,448,891 215,799 338,467 21,751 25,949 —5,005 3,928 ; £4,084 
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29,929 
284,151 
28,293 
158.207 
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318,447 
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6,302 
56,154 


1,272 
3,797 


1,692 
15,127 


3,008 
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18,876 
191,536 
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2,216 
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1,611 
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93/714 
956,484 


1,092 
9,428 
18,116 


185,704 


1,861 
15,669 


80,289 
996,897 


47,913 
360.400 
1,522 


48,806 
107,834 


1,325,827 


103,753 
964,346 


3.077 
17,555 
88252 


181,419 


2,452,206 


299,910 


3,152,353 


39,813 
310,289 


187,022 
1,671,434 


836 
7.464 


10,602 
91,281 
2,069 


16,471 


10,697 
88,762 


2462 
20,552 


46,253 


30,722 
3 437 


25,682 
228,774 
13,843 
123,655 
1,446 
15,325 
5,156 
79 


2,314 
29,781 
52,950 

441,249 
168,153 


1,262,175 


3,965 
19,745 
1,750 
16,616 
1,272 
11,245 


11,273 
72,902 


9,909 
100.718 
5,824 
35,808 


2,987 
49,011 


2,058 
16,455 
9,796 
86,984 
545, 


2.9 
30, 
4, 
6, 


4 
15%. 
4,073, 
l, 
8, 


1 
8,887 
98,841 


49,641 
384.087 
10,087 
79.937 
be 


3,845 


—331 
077 


15,793 
121,782 
8.660 
65.350 


1,401 
2,172 


—560 
2,237 
3,744 

34,820 
15,082 
200.688 
21,916 
842.656 
604 
5,791 
—333 
8,071 
420 

946 
—2,280 
—3,329 


3,758 
30,433 


1,596 
10,843 
—1,733 
1,076 
—1,690 
—]} ,907 
1,404 
6,757 


682.473 
6,161,427 


1,025 
18,557 
5,545 
51,003 
.081,106 
808,300 
420 
5,313 
1,778 
39,489 
37.216 
353,106 
592 
4, Re 
—3413 
2,180 


2 — 431,575 
5,614,515 


2,563,343 


225,973 


2,982,955 


26,263 
243,994 
175.047 


1,648,929 


926 
7,370 
10,314 
88,116 
1,619 
19,331 
11,604 
1388 


2,349 
17,037 


6,815 
44,725 


—2,997 
21 


28,42 
135,443 
40,512 
682,362 
821 
9,086 
16,948 
132,865 
983 
5,889 
12,141 
100,473 
—232 
2,244 
1,193 
23,102 


101,845 
772,735 


23,909 
202 


12,378 
110,321 
2,390 
24,277 


—205 
—5,016 
—732 
174,767 
921 
5,714 


9,896 
91,845 
584 


2,796 


50,880 
282,093 


45,690 
339,998 


2,568 
11,697 
6,322 


80,399 
48,187 
67,705 

1,105 
12.721 

7,806 
64,066 


—54,281 
4,273,279 


6,362,032 


27,337 
113,773 


915 
7,559 
13,158 
148,700 


515 
10,969 
15,220 
99,188 


213 
2,433 


3,129 
20,849 488 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FINAL NET 


Year 
$ 


135,912 
18,374 
151,802 


8,181 
865 


—47 
483 
6,301 
4,598 
103,672 
4,543 
390 


4.536 
37,355 
—50 
—430 
121 
—381 
127 


637,221 
5,749,710 


1,092 
16,096 


5.202 
48,260 
955,297 


9,760,491 


375 
4,93 


440 
28,648 


30,996 
295,250 


244 
930 
—355 


2,288 
353,934 


4,948,390 


—3,831 
14,724 


3,236 
132,037 
—447 
9,100 


496 
7,792 
-—969 

228,690 


1,030 
7,433 


6,766 
61,829 


576 
3,499 


24,660 


218,920 


40,653 
322,582 


8,854 
17,189 
8,918 

239 


34,246 
379,169 


2,991 
5,229 


62,194 


2,817,026 


460,260 
2,144 
14,341 


18,000 
170,146 
70 

611 

404 
3,225 

2 

98 


300 
2,700 


165 
1,485 

307 
2,768 


4,369,000 5,929,056 


25,696 
116,874 
21,848 
528,798 


5,781 
11,841 
773 


l, 190 
19,515 
806 
19,614 


Year 
$ 


5,393 
250,454 


—88 
—44] 
—2?2 744 
723,474 


5,977,016 


1,009 
19,250 


8,081 
41,611 


1,088,690 
11,600,734 


974 
7,369 


4,506 
30,818 
32,251 

330,770 


—176 


96 
1,350 
600.742 


5,028,352 


—2, 724 
65,570 


9,258 
85,341 
2,090 
20,942 
—205 
—5,016 
—3,232 
152,267 
896 
5,489 
6,371 
499 

927 
42.749 
204,652 
41,450 
303,429 


8.808 
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Year 
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57 
75 
22 
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Last 
Year 


337 
57 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Bast St L Connecting Mch 
July 1 to Mch 31..-. 


B Tenn & W Nor Car Mch 17,176 14,871 
July 1 to Mch 31..-.. 131,346 133,321 
Eastern Kentucky. ..Mch 3,911 2.674 
July 1 to Mch 31_._. 26,011 24,834 
Eddystone & Del Riv Mch 315 626 
July 1 to Mch 31__-. 4,238 4,840 
El Paso&SWCo.. Mch 488,748 539,33 
July 1 to Mch 31.... 4,459,781 4,358,082 
Morenci Southern .Mch 6,240 7.357 
July 1 to Mch 31._-- 56,494 56.631 
El Paso Southern... .Mch 1,626 2,007 
July 1 to Mch 31--.-. 16,043 13,183 
Eldorado & Wesson..Mch 5,448 3,417 
July 1 to Mch 31-.-.--. 34,111 27,041 
Eldorado Mar & S W_Mch Re 
Oct 1 to Mch 31._.-- SO ie" 
Elgin Joliet & East...Mch 627,462 817,538 
July 1 to Mch 31_.--. 5,671,404 6,452,239 
Emporium & Rich V_Mch 1,975 1,270 
July 1 to Mch 31-...- 17,769 18,425 
Eng & Clear Lake. .--Mch 1,342 140 
* ue 1 to Mch 31..-- 4,053 3,097 
wacececasses--- Mch 3,020,380 3,181,324 
July 1 to Mch 31___- 26,924,676 26,127,468 
Chicago & Erie...._Mch 386,763 389,547 
July 5) to Mch 31... 3,033,920 3,007,163 
Total Company..Mch 3,407,143 3,570, 
July 1 to Mch 31_. 29,958,596 29,134,631 
Bath & Hammonds Mch 1,941 1.698 
July ltoMch31_..__. 19,818 22,430 
New Jer & N Y___._Mch 11,755 12,958 
July 1 to Mch 31_-__- ,685 116,971 
N Y Susq & West. _Mch 191,217 171,676 
July 1 to Mch 31..-. 1,512,243 1,323,350 
Wilkes-Barre & E_._Mch . 68.492 
July 1 to Mch 31..-.- 507,069 504.301 
Erie & Mich Ry & NavMch 562 2.437 
July 1 to Mch 31.-.-. 27,967 36.713 
Escanaba & Lake SupMch 4,320 27.069 
July 1 to Mch 31__-- 214,271 181,003 
Fairchild & Nor East_Mch 1,113 1,838 
July 1 to Mch 31_-_-. 11,589 12,652 
Ferdinand Ry------- Mch 1.168 881 
July 1 to. Mch 31__-. g, 6,082 
Fernwood & Gulf__..Mch 8,447 4,826 
July 1 te Mch 31_-_-- 65,903 37,604 
Fitzgerald Oc & Brox _Mch 1,789 3,143 
July 1 to Mech 31_.-- 22,420 27,007 
Flint River & N E__..Mch 3,318 3,476 
a 1 to Mch 31-_.-. 27 425 25,804 
dutdtnciieMined Mch 2.729 1,973 
ah 1 to Mech 31-_-_-- 20,422 15,361 
Florida Central. --_--. Mch 2.585 4,758 
July 1 to Mch 31__-- 33,669 42,257 
Plorida East Coast...Mch 350,550 225.976 
July 1 to Mch 31.... 1,499,278 1,105,018 
Fonda Johns & Glov_Mch 23,568 22,497 
July 1 to Mch 31_.-_-. 180.743 170,356 
Fordyce & Princeton _Mch ett 3,432 
July 1 to Mch 31____ 23.1 23,247 
Ft Smith & Western __Mch 35,752 35,545 
July 1 to Mch 31_--- 453.716 348.402 
St L El Reno & W__Mch 2,580 5,529 
July 1 to Mch 31_-_-. 42.150 45,380 
Fourche Riv Val & 1 TMch 6,363 6,373 
July 1 to Meh 31___- 45,876 52,023 
Franklin & Abbeville Mch 1,418 862 
July 1 to Mch 31- 57,954 21,901 
Freeo Valley.-.---.--. Mch 3,175 2,701 
July 1 to Meh 31_._- 27,035 22,103 
Gainesville Midland. _Mch 15,406 11,481 
July 1 to Meh 31___-. 92,553 83,788 
Galesbg & Great EastMch 581 549 
July I to Meh 31__-_- 5,605 5,399 
Galveston Beau & N EMch 1,115 1,024 
July 1 to Mch 31__-_- 11,255 8,452 
Galv Hous & Hender_Mch 5,365 11,527 
July 1 to Meh 31___. 183,432 125,284 
Galveston WharfCo..Mch __........__........... 
I ee 
Genesee & Wyoming _Mch 6.475 9,080 
July 1 to Mch 31-_.-_. 70.170 76,571 
Georges Valley ------ Mch 844 848 
July 1 to Mch 31-_-.--. 7,649 8,322 
Georgetown & West_Mch 29,909 29,058 
July 1 to Mch 31-_.-- 185,810 192 145 
Mch 220,981 195,011 
July 1 to Meh 31_... 1,689,595 1,590,696 
Geor & Florida... _Mch 45,930 36,386 
uly 1 to Mch 31_.-_- 032 245,854 
Ga Coast & Piedmont Feb 5, Byes 
July 1 to Feb 28_. 40.4 , 
oe Fla & Ala. ‘Mch 30,394 27.938 
July 1 to Mech 31_.__ 219,998 _=«179,276 
Georgia Northern... _Mch 13,898 11,432 
July 1 to Meh 31___. 108,421 97,899 
Georgia South & Fla_Mch 123,175 126,211 
July 1 toMech 31_... 1,004,549 1,010,464 
July 1 to Mch 31___. FT 
Gideon & No Island. .Mch 4,088 4,019 
July 1 to Mech 31_-_-_- 34,770 38, 147 
Gould So Western __Mch 2.826 3,986 
July 1 to Mch 31..-. 19,746 27,485 
Grafton & Upton... .Mch 6.298 8.859 
July 1 to Meh 31-_... 62,675 73: 
Grana Rapids & Ind_Mch 301,377 306.740 
July 1 to Mch 31.... 2,355,478 2,336,714 
Grand Tr of Can in U S— 
Atlan & St Lawr.__Mch 105.901 103,224 
July 1 to Mch 31... 732,397 783,825 
Central Vermont...Mch 260,524 237.753 
July 1 to Mch 31_.-. 1,932,093 1,846,852 
Champi & St Lawr._Mch 514 405 
July 1 to Mch 3l1_-_.. 3,497 3,581 
Ch Det & Can Gr TrMch 37,728 30.866 
July 1 to Meh 31-_... 318,228 272,635 
Cin Sag & Mack...Mch 13,062 12,869 
July 1 to Mch 31_.-.- 108.195 110,841 
Det Gr H & Milw..Mch 116,913 125,309 
July l1to Mch 31_... 902,084 933.562 


Grand Trunk West.Mch 
July 1 to Méh 31..-.. 


664, 
6.845.016 


PASSENGER 


56,163 
602,965 


“ener eee 


115,059 


1,309,269 


23,120 
222,996 
62,747 
801,218 
130 
1,982 
10,788 
141,298 
3,378 
32,579 
34,174 
— 173 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT 


44,509 


395,589 396,394 113,546 — 120,360 2,316 549,631 
2,948,881 2,983,255 1, 427.379 1,379,374 4, 2ar, 168 4,646,381 


MAINTENANCE teens 
incl. Other Revenue Way & Structure 


This Year Last Year This Year a Year a Last Year —— wer, ond This Y ear Last Year ThisY’r LastY’r This Year Last Year 
$ $ $ $ $ $ x 


Equipm 


TRAFFIC 


pence 37,551 3-405 6,907 3,441 4,836 255 
seees : ‘ae “aie re 49.486 35,004 33.931 2,066 
2130 , , »260 1,986 3,718 2,174 124 
25,743 ee err 22,001 21,988 22,041 21,535 1,178 
1,208 5, 321 2.096 2,373 970 eer 
9,604 “is 37,585 15,466 12,893 7,886 5.057 101 
eenens 15 626 92 10 78 a ¢stees 
e9.763 _ 509.792 _ 680216 72.381 82.763 96.796 _ss019. i097 
: , , 72,381 82,763 86.726 5,019 10,977 
786,201 sate yo ee 686.548 758,198 730,449 719,167 96,618 
84 7, 915 66 64 1,545 7 8 sweshe 
6,767 68.617 69.488 9,810 8,062 14.569 17,865 126 
veipes 1,626 a sai: MRAM Couéie | gcke saneks 
oe ees 16,043 RS 17 hhee obaeee  eaaeas 
A 5,869 3-909 26 250 48 > See 
3,691 “a. 31,380 2,629 2,650 370 143 70 
eo §=60 | wena a senebe - couees l 
vwceen 5.024 <0 6aue a aisle 300 se dade 7) 
5 669.039 831,458 52,004 69,2 92,049 167,098 4,197 
“_ ae an 806 659,110 1,209,263 1.344.621 36,554 
, 184 384 932 626 59 
io ‘a “a. “a 5,389 6,934 4,612 259 
73 35 97 ss «eenee 
110 4,291 3,207 1,626 1,194 820 Bee 
682,864 3.968.120 4,142,033 304.858 275.726 645,593 726, 7,016 
6,482,316 36,421,214 35,193,556 4.060.622 3,760,069 6,127,711 6,258, ‘O08 880,068 
59,310 480.894 485.944 38,928 36.125 88,905 102,699 20,032 
yd mo 4 : ain pny 043 422,388 821,921 818,171 182,953 
: 449, , 3786 311,851 734.498 829,579 107,048 
7,077,991 40,404,339 39,121,382 4,495,665 4,182,457 6,949,632 7,076,174 1063,021 
839 3,102 2,890 247 393 98 a dtiaes 
12,015 35,731 37,557 5.648 5,480 3.053 2,348 1,762 
38,816 56,040 53,246 6,190 6,003 3,896 2,997 485 
366,149 549,207 506.143 93.530 62,922 30,191 31.213 9,733 
50.410 262.677 248.438 15,611 22,447 24,398 23.235 1,717 
895 2,201,371 2,021,917 243,060 232.731 205,926 192,863 18,016 
290 67,344 68,734 5,315 11,108 6,541 9,105 294 
3:090 511.835 507,945 87.738 122,518 59,824 77.701 8,604 
72 688 2,879 2 51 1,999 1,161 32 
605 31,388 42,772 73 249 =—«-:12,297 = 10,122 477 
2,260 37,941 31,571 2.735 4,398 4,145 Sa: Be 
17,312 266.594 237,594 52,371 , 21,905 25,790 ...... 
530 1,803 2,517 204 274 245  “eeene 
4,633 17,874 18,751 20,245 8,722 1,043 Breer 
181 1,339 1,072 177 100 41 130 13 
1,988 10,110 8,233 1,712 530 1,576 261 134 
1,164 10,708 6,316 3,591 44] 1,788 687 168 
8,083 84,228 47,564 29,170 13,148 11,713 6.338 1,395 
965 2,248 4,424 1,045 963 212 615 24 
8,669 30.792 37,627 13,675 6,981 6,389 4.144 686 
373 3,902 3,967 1,162 563 274 129 71 
4,633 34.004 31,644 10,904 5,128 5,382 1,657 499 
1,123 4,966 3,462 1,111 806 702 432 180 
11,068 40.294 32,504 9,219 6,389 4,808 2.839 1,387 
449 3,045 5,322 1,006 860 245 360 227 
4,768 39,157 48,059 7,682 7,159 , 1,597 2,129 
249,414 707.065 533,601 42,907 45,281 58.701 41.981 10,038 
001,502 2,992,030 2,416,720 387.125 326,380 411.430 359.462 61.606 
45,045 72,846 71,996 5,013 6.243 4,625 4,533 450 
452,831 701.440 663,092 59,741 62,555 35,668 400 6,304 
eee 3,418 3,432 653 480 401 529 6 
ncn 23,386 23,247 4,827 8,354 4,108 5,805 29 
14,661 57,157 ‘764 15,155 13,800 14,699 16,745 634 
166,150 666.651 543,578 128,309 134.555 119,390 675 = 9305 
1,056 4,184 6,984 1,888 2,230 421 313 353 
12,097 58,329 61,406 17.493 16,695 3,644 4,433 2,373 
90 6,484 6,469 643 621 316 eee 
699 46,817 52,772 7,183 5,433 2,920 2,834 61 
186 1,948 1,161 791 8 206 701 308 
1,957 67,100 30,975 14,007 6,860 6,187 4,465 2,413 
sachin 3.175 2,701 966 955 485 333 2 
nicks 27.035 22,103 9,045 8,291 4,612 3,988 75 
3,080 18,540 15,114 2,132 1,914 1,073 2.144 465 
34,029 131,922 122,988 16,395 15,005 12.816 14,762 2,665 
266 872 816 137 ene ors 
2,418 7,916 7,818 1,270 1,499 530 — eee 
yee 1,115 1,024 104 104 155 107 50 
ania 1,255 8,452 940 940 717 1,127 450 
13,025 34,274 27,160 3,4 1,299 2,440 2,798 1,261 
112,838 345,091 263,975 30,05 33.033 19,272 21,310 12,891 
phedes 12,466 8,930 913 1,695 918 a 8 ‘éedewe 
baseua 144,521 128,033 17,800 22.766 9,784 ae 
108 6,561 9,203 227 296 ‘ 606 536 130 
794 71,059 77,488 5,968 4,841 5,078 4,907 2,031 
140 1,077 1,079 182 179 ir ar: VF 
1,699 10,302 10,784 2.739 2,332 103 Ss behead 
3,554 35,162 34,112 6,685 5,003 5,247 5,670 173 
33,226 232,301 237,508 55,822 55,433 41, 598 ] 623 
64,563 301,783 274,482 29,966 34.401 41,012 36,542 10,281 
625,270 2,519,585 2,348,936 315.995 293,592 375.3 »889 ae 
14,823 68,224 52,925 6.724 5,869 7,397 8,539 
133,146 540,292 397,827 62.486 53.302 76,532 a — 
1,763 8,094 7,724 1,904 1,892 1,040 
16,705 62,033 565 13,951 13,911 7,331 8.271 1,34 
10,291 45,203 40, 7,306 6.466 7,270 3,430 1,384 
113,553 369,271 321683 57,493 51.195 60,449 44,797 11,846 
3,929 19,558 16,312 2,487 2.646 1,803 2,019 619 
42,285 168, 8,200 21.075 19.759 14,921 15,631 5,245 
57,175 209, 211,584 21,317 182 39,869 5.313 5,798 
948,184 1,847,912 1,809,180 210 181,320 371,237 118 54,265 
2,475 10,659 10, 1,402 731 978 907 633 
anaes 86,886 — See: "Ree a 
sa aeae 4,088 4,019 1,156 1,063 684 100 
seknas 34,770 38,147 6,920 18,405 3,834 4,694 877 
228 3,262 4,2 1,049 190 89 ~=«-:11,116 
1,989 22,183 2968 5,31 4,558 1,789 2120 7,361 
1,203 7,484 11,926 1,122 765 148 .|6hCchee 
12,522 81,286 89,067 11,507 8,492 2,308 S Sare 
115,787 444,630 451,455 51,805 47,314 80.630 80.578 10,777 
1,271,096 3,946,380 3,859,058 505.919 455,544 655.617 621.676 109.566 
21,862 142,889 137,182 14,625 9.209 22,822 17,494 4,719 
235,320 1,054,242 12.771 208.999 250.721 199,744 123,168 37,883 
62,281 345,184 329,074 28,897 28.575 33.425 48,491 7,171 
783,339 2,950,805 2,833,048 350.759 318,369 427,985 514,290 662 
168 690 655 31 36 120 38 33 
1,577 6,170 9,905 1,094 368 3,093 402 b 
11,858 99,155 52, 10,239 3,501 11,789 11,504 1,853 
132,498 552,960 436.376 87,561 59,641 94,893 96,178 16,359 
3,021 17,565 17, 942 3,032 2,097 2,096 695 
33,541 154,837 155-701 37,811 33,184 31,805 30.760 6,527 
35,222 170,779 179,772 16,872 3,198 30,345 28,817 7,055 
9 800 1, ry 522 1,555,070 207,662 182,555 203.408 217.688 57.927 
54, 39,749 90,308 
462.495 490,611 691,533 


262 


235 14,051 
2,797 143,766 
123 3,835 
918 35,862 
we 1,461 
24 12,638 
erry 192 
»seaiee 1.630 
7,589 _ 177,678 
90,208 1.565.972 
39 4,603 
74 42,343 
hen 981 
ey 9,415 
erry 437 
eer 4,613 
onnes 498 
er 3,337 
4,467 — 230.877 
37,603 1,954,908 
9 763 
153 7,580 
souipey 293 
-eeeine 1,908 
94, 1,422,303 
815,997 12,125,061 
16,991 — 221,692 
143,786 1,808,782 
111,187 1,643,995 
959,783 13,933,843 
eae 1,269 
12,520 
1,092 28,668 
6.469 238,825 
1,982 99.435 
14,389 815,285 
449 22,286 
4,239 176,229 
52 1,199 
430 20.515 
ee 9,527 
Pais 64,729 
rr. 419 
adele 6,297 
vawiang 521 
] 4,614 
1 2.984 
17,328 
115 1,258 
1,076 ee 
27 1,081 
172 6,513 
202 1,549 
1,464 14.175 
243 838 
2,050 7,999 
13, 176.598 
size 972 
a 20,047 
he) 184,642 
+aalien 390 
2 4,991 
1,261 19,406 
10,926 188,202 
2,771 
2453 23.571 
0 © oie 1,278 
30 9,139 
135 2.248 
1,249 24,756 
ay 534 
sxaeaa 5,601 
19] 4,898 
1,934 48,110 
ps 265 
+ cae 3,540 
50 1,164 
525 9,626 
1,256 14,978 
11,368 142,317 
5 wenela 6,330 
A Poe 62,120 
303 1,574 
2,009 13,978 
 oenete 504 
Srey 4,494 
248 9,197 
1,965 71,110 
9,622 126,616 
87,393 +265 
rap 27,627 
16,4 226,534 
153 2.662 
1,134 20.479 
1,123 6,105 
9,344 127,259 
689 3,902 
4,592 31,867 
6,597 83,841 
52.412 691,139 
267 3,434 
coeeee 132 
50 2,449 
387 12,152 
1,098 162 
8,253 
souks 2,730 
ST 9s 28,615 
10,115 — 185,206 
96.734 1,739,221 
3,835 79,341 
31,540 550.711 
6,989 _ 174.758 
76,737 1, i 415 
21 1,588 
197 13,514 
1,501 36,448 
18,007 303.171 
550 10,746 
7,189 91,615 
5,305 98,337 
92,070 778,478 
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86,483 18.756 15,450 243,077 216,52 
670,561 163,891 179,629 2,025, 338 1, 718365 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 




















MAY. 1911. RAILWAY EARNINGS il 
ae TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Ezp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ s $ $ $ > $ $ $ $ $ s Year Year 
East St L Connecting. Mch 23,291 32.808 14,260 11,701 112 12 70 —f 2,457 900 11,873 10,795 
July 1 to Mech 31.... 250,368 246.776 149,915 86,686 1,258 1,132 541 211 13,500 8,100 136,956 78.798 3 3 
E Tenn & W Nor Car_Mch 11,050 9,168 9,137 an: Cesgeel dene get tT Tite ekaltn tena w en 439 611 8,698 7,930 
July 1 to Mch 31_..- 91,019 86,844 75,008 ER a ES ee saul Y"  Cabees 3,773 4,466 71,234 72.281 34 34 
Eastern Kentucky. _..Mch 5,062 4,603 124 nt, ° sveeen.. decane teaaneh o teeceas 121 110 2 —3 
July 1 to Mch 31__.. 40,147 33,568 —1,172 ee” °° Wdddee”  wesaman teleden eee 1,013 1,013 -—2,185 3,003 36 36 
Eddyst & Del Riv. Mch 426 512 —ll11 EE en a ae ee ee 20 21 —131 92 
july lt Mch3i.... 3,03 3.985 1,202 ee ecen et eden «oars 186 189 —«1,016 665 0-70 0.70 
ElPaso&SWCo -..Mch 371,566 (384,811 | 228,225 275,405 l, 1,5 —799 0,075 19,360 207,164 255,245 
July 1 to Mch 31..-. 3,284,753 3.247.908 2.173.486 2,149,300 16,894 15.277 —10,434  —7,.869 169,326 181,891 1,993,724 1,959,539 901 901 
Morenci Southern. .Mch 7.611 7.146 — 187 ee ee ee i ie colin 253 273 —44] 1,495 
July 1 to Mech 31..-- 68.986 73,837 SS, OI Oe a ee eee 2,166 3,093  —2,535 —7,.442 17 17 
El Paso Southern... .Mch 981 843 645 RE re oo a, Wi SS | i 45 47 600 1,116 
July 1 to Mch 31-..-- 9,415 5,607 6,628 nS ie ee ae ee el Se lad 406 427 6,222 7,149 0.44 0.44 
Eldorado & Wesson. .Mch 755. 764 5,114 a: Revels. ceded.) etaset.< lee 47 23 5,066 3,122 
July 1 to Mch 31..-. 7.791 7,070 778 ee ~" Suc eeas! dee 2 eeetee ) Ueaees 430 207 30.348 24,102 10 i 
Eldorado Mar & S W_.Mch Re I a a a a Es ee i a MR A aan 
Oct 1 to Mch 31-..-- RR ae eT eT ee eh ee a. eS 5 
Elgin Joliet & East...Mch 392. ne anes .*  saeaen 19,600 22.450 257,069 314 
July 1 to Mch 31..-. 4,106,183 4,326,598 RR a Ss ie i ee ete 145.800 136.450 1,758,252 2,528,754 831 780 
Emporium & Rich V_Mch 1,967 2.243 246 ee ee oe a 41 41 204 —801 
July 1 to Mch 31..-. 18,512 21,002 1,092 ee ae Se 375 375 717 542 13 13 
Eng & Clear Lake_.-.Mch 731 263 672 SE. | diekag 3) Seaeeeatna aieceee lL wees 21 21 651 —135 
July 1 to Mch 31.-.-. 4,628 4,287 . a > Reser rr coe tae 193 193 —530 —1,273 10 5 
BREE etinnnccthiinaendn Mch 2,564,296 2,514,981 1,403,824 1.627.051 191.848 190,719 -—11,.697 -—36.416 — 120,630 108.929 1.271.495 1,481,705 
July 1 to Mch 31---- 23,931,239 23,064,717 12,489,975 12,128,838 2,101,366 2,287,108 —202,901 —181.541 1.051.465 957,856 11,235,608 10,989,440 1,993 1,961 
ees ee ee ee ee Acces ccc ene:.. wescee secces 11,387 10,938 89,786 98,328 
ee Oe ee.) ee” ee: eC CEES nue ce 8) ceeees | wesese sever 102,037 98,446 545.521 722,070 269 269 
Total Company-.Mch 2,944,016 2,891,658 1,504,997 1.736.317 191.848 | 190,719 —11.697 —36.416 — 132,017 — 119,867 1.361.281 1,580,033 
July 1 to Mch 31-. 27,266,805 26,172,026 13,137,534 12,949,354 2,101,366 2,287,108 —202,901 —181.541 1,153,502 1,056,302 11,781,129 11,711,510 2,262 2,230 
Bath & Hammonds Mch 1,670 1,730 1,431 OS egg hs ae pen idee | oiewee 159 142 1,272 1-08 
July 1 to Mch 31-.--. 23,327 21,912 12,403 Eo avis” “Seaekton mesdan ": weneet 1,420 1,272 10,982 14, 10 10 
New Jer & N Y._._.._Mch 40,248 35,811 15,792 Re a a As 1,386 1,250 14,405 16,185 
ee a Se BOE § fff) | ltetwee | lp eetes. | Weeese 12,340 1.250 155.088 166,912 47 47 
N Y Susq & West. ._Mch 144.803 140.406 117.873 108.031 2,389 12,817 3,832 2.046 11,771 11,316 109.934 28.70 
July 1 to Mch 31..-. 1,319,600 1.230.370 881.771 791.546 155,458 916 5,074 —37,932 ; 101.850 781.360 651, 152 151 
Wilkes-Barre & E_._Mch 35,302 44,628 32,042 ee Si .) gale ot.” ie ek ee ee ss 415 425 31,626 23,680 
July 1 to Mch 31.... 340,253 393,613 171,581 Ss i ee ee oa 3,752 3,825 829 110,506 92 92 
Erie & Mich Ry & NavMch 4,138 3.223 3,449 EE © ime cce  .- Eapene Ut beset ate Eves 189 189 —3,639 —432 
July 1 to Mch 31._-. 41,490 41,666 —10,102 Oe ag Ee 6 er go Peas 1,712 1,701 —11,814 —596 8 8 
Escanaba & Lake SupMch 19,741 18,431 18,199 a RS rene, | IE nd Ae 1,220 1,714 16.979 11,4 
Juiy 1 to Mch 31.-.-. 163,661 161,215 932 ES RS eR ec A ad 2 Seem 10,980 ‘ 1,952 67, 127. 12 
Fairchild & Nor East. Mch 1,092 1,062 711 ee Coheed 107 107 604 1,347 
July l to Mch re 29.678 19,377 —11,804 —625 seeees o8@¢006 ° ° # #4 4w8ES6S = =6=©—lC(lUl HOES 968 985 —12,773 —1,611 38 38 
Ferdinand Ry__.._..Mch 840 44 499 Se eee the wide oo" Biheway 27 61 471 70 
July 1 to Meh 31__-- 8,650 7.570 1,460 PO eae Pa id PO Ls wee 449 183 1.010 479 7 7 
Fernwood & Guif____Mch 9,683 5,128 1,025 BE let hte Meee Pan glean 128 131 896 FE 
July 1 to Mech 31._.- 71,491 52.227 12,736 Oe ie ne i 1,174 1,109 11,562 ; 31 20 
Fitzgerald Oc & Brox _Mch 2.602 4,154 —353 a a ee ad 100 200 —453 70 
July 1 to Meh 31__.- 42,133 36.093 —11.340 ee ce ees og” Saas eee eee ee Rees 5,055 1,600 -—16.396 23 40 
Flint River & N E__..Mch 3,208 1.579 693 es ee Me aes 70 616 2,317 
July 1 to Mech 31_--. 28.548 14,347 5,455 ee IS, eran. A ee 752 670 4,702 626 23 23 
Florida ._...._... .Mch 3,997 3,118 968 Eee: cS Seer... yp eee 297 297 671 46 
July 1 to Mech 31__.. 33,724 5,739 6.570 ee: SW ear er ee 2,679 6,570 4,085 58 68 
Florida Central _._ _Mch 2,592 2.717 453 SD ceca. Seek EUR ease * Deane 240 213 2,376 
July | w Meh 31 ... 22,661 20.363 16,496 Sg ee nce Tr anaes 1 cenees 2.160 2,137 14,336 558 47 47 
Florida East Coast...Mch 296,029 232.133 411,036 301.468 = ...--.  ceeeee cence — ceveee 15,500 15.234 395,536 234 
July 1 to Mch 31.... 1,902,265 1.612.826 1.089.775 S803.893 ....-.  — ceeeee —_swvevee ss oven 127.141 109.500 634 694.392 583 583 
Fonda Johns & Glov.Mch 34,905 34,929 37,941 37.067 10 16 —364 —363 3,333 3,000 34,243 703 
July 1 to Mech 31... 332,688 315.967 368.752 347.125 25,040 22.646 1,359 —1,266 30.000 27,000 340.111 318,859 84 84 
Fordyce & Princeton. Mch 1,580 2.928 1,838 a a rs Rae eG 41 36 1,796 467 
July 1 to Mch 31... 15,154 23,176 8,232 RR ag pce ee ee 377 329 7,855 —259 22 22 
Ft Smith & Western. _Mch 52.829 53,148 4,328 ae 3 egg hE —270 »800 000 528 —4.654 
July lto Meh 31... 473,615 461.308 193,035 82,270 216 508 —109 —444 39.600 41,000 153.326 40.826 221 221 
St Lei Reao <*<W _Mch 5,966 5.731 —1,782 1,252 swnecse . . @p2eean) * ceheneeie~ leheaase 600 700 —2,382 552 
july § t+ Mch 31.... 51,586 50.478 6,742 ae PR i 6.000 6.05 742 4,877 42 42 
Fourche Riv Val & I TMch 2,547 2.954 3,936 an .”.. esese Ria ky. ET Ig “iG ame 175 ve 3,761 3,445 
July 1 to Mch 31-_-..- 23,448 21,214 23,369 de | VO ce Nae a 1,575 630 21.794 30,928 14 14 
Franklin & Abbeville Mch 3,658 941 —1,710 Re, a) ly ra Oe i 133 12 —1,843 —904 
July 1 to Mch 31_-.-. 48,321 33,814 8.778 EE, SOS 8 ee a eee oo akan a 1,200 1,125 17,578 —3,964 51 33 
Freeo Valley___.__--. Mch 2,018 2.759 1,157 eee A sk SC an a 87 69 1,069 —127 
July 1 to Mch 31_-.. 19,630 17.488 7.404 eS ee Oe ae a ee 785 622 6,619 3,991 22 22 
Gainesville Midland _Mch 9,741 11,032 8.799 RRP oA cies ete re 400 400 8,399 3 
July 1 to Mech 31_-.. 92,431 328 39,490 ER idee | ee eas 3,132 3,625 36,358 29, 74 74 
Galesbzg & Great EastMch 477 795 394 Rare Pe aaa es Sere ea. 6 A 65 65 329 —44 
July 1 to Mch 31__-. 6.176 6.638 1,739 RR ak a i i el in i Bl hy 585 585 1,154 595 10 10 
Galveston Beau & N EMch 1,549 1,045 —433 S&S en. ee 6 6 —440 —28 
July 1 to Meh 31__.. 12,410 re RE Se a) ee 59 59 —1.214 —1,352 17 17 
Galv Hous & Hender Mch 23,326 17.770 0,948 9,390 —.2ee Re OKee 4. Beebe Tor waecede 3,300 2,700 7,648 6,690 
July 1 to Mech 31_... 216,323 188,984 128.767 Pe, PS a). eas Pee: 25,105 26.718 103,661 48,271 50 50 
Galveston Wharf Co.._Mch 8,387 6.674 4,078 ik ee nn i dials 1,284 1,254 2,794 1,000 
July 1 to Mch 31-_-_--. 98,075 89,980 46,445 SE: 0 Sere ee See 11,442 10,437 35,003 27.615 11 1] 
Genesee & Wyoming _Mch 3,380 3,339 3,180 SET hk Cee ae CO oa, SAM ee 215 190 2 .965 5,674 
July 1 to Mch 31-_..- 35,095 30,917 35,964 SE Sedans Geka “Rhee tees ae 2,085 2,010 33,879 44,560 16 16 
Georges Valley......Mch 758 826 318 BU eee os ees PEG Stee U 7 11 310 242 
July 1 to Mech 31_-..- 7,891 7,557 2.410 Bama athe SG aR iy ha. tit 69 101 2,341 3,125 8 8 
Georgetown & West_Mch 22,526 21,531 12.635 ee te Cue den gee aR Min eed ert ek é 710 375 11,925 12, 
July 1 to Mch 31..-.- 180.492 192,080 51.809 Se en ee ek ee re as | ee ae 4,529 4,019 47,219 4 408 101 101 
ROSE. 5 Mch 214,924 196.06 86.858 78,415 Satan 68 ath tees ae eae A 2.100 2,083 84,758 76,331 
uly 1 to Mch 31--.-. 1,857,182 1,698,912 402 RS re, Se ek ee ed 18,413 18,727 643.989 631.296 307 307 
Georgia & Florida...Mch 49,079 38, 19,145 ee ee ee 2,512 1,510 16,632 12.470 
July 1 to Mch 31-.... ee eT oe | ee eeeeal Lesehoe Owe eS 9,056 13,135 or aes 341 284 
Ga Coast & Piedmont IFeb 6,375 6.098 1,719 EE Tae nn aon tt Mibbh an Gehewae* * whdews 354 354 1,365 A 
July 1 to Feb 28__.-. 47,330 099 14,702 Ea A i I a. AMR, a 2.833 2,833 869 3,632 84 84 
Georgia Fila & Ala..._Mch 37,173 27, 8,029 EE Gh. 650. 5 eh cen ms ean Call mews . 1,595 1,560 6,433 11,309 
Fay 1 to Meh 31.... 298,409 ohh Se 70.862 Rin A ess SO a 15,604 14,043 55,258 38,181 192 186 
Georgia Northern... ._Mch 12,067 10.974 7,4 Se a a te ae a a ak eek 6s ee eee 556 540 6,934 4,798 
fay 1 to Mch 31-_.-.~ 102,113 87,148 6a ors a PL A FE Ld |, SR 4,836 5,364 61,436 55,686 68 68 
Georgia South & Fla._Mch 159,511 176. 486 OR ag 0) Lem ke i 9,157 8,119 41,329 26,560 
July 1 to Mch 31..-. 1,395,565 1,367,979 452.346 441.200 ....... inte SN 6.442 475 77.066 367.871 370.575 395 3% 
Georgia S W & Gulf. ._Mch 7,308 4,995 3,350 SE i, et RES Deis We meee eS 350 2,970 5,163 
July 1 to Mch 31..-.- RR ng. Men awn le eet eee i eee et a  saeeen ER A 35 35 
Gideon & No Island -Mch 4,716 3,456 —627 ote eet tu) duane Lila eae eee 2 Aeeee GES cia eee —627 562 
July 1 to Mech 31-..-- 26,557 34.799 8,212 Ee ey.  RMeRAS ay leek wee ess a) Seni See 8,212 3.347 21 21 
Gould So Western. -.Mch 2.504 2,303 757 a go behekae Meibaeery caeaeke 81 81 675 1,844 
July 1 to Mch 31-..-.- 15,998 15,591 6,185 eS Peay OO Ueki. eeeie heal 737 353 5,447 13,707 0) 23 
Grafton & Upton....Mch 4,413 4.296 3.071 SED. : Pita ab ccak weewees Laks eben nee aecaull 43 3,016 7: 
July 1 to Mch 31-..--~ 46,228 38.449 35,058 Er gn rea ee ek. can rn eel 419 422 34,€39 50.194 19 19 
Grand Rapids & Ind._Mch 342.504 336, OR) SS ae 378 —180 —_ 23,351 23,674 78,593 90.685 
July | to Mech 31...- 3,142,750 2.830.974 803.629 1.028.083 12,682 14,513 —400 —2,.377 216.182 197.804 7,046 827.902 587 587 
ee a Geiier eb. 195.998 19019 986 8.452 6435 9.043 30,55 
tlan tLawr.. Mc . 0,195 17.495 nn \ seeece .”), @eeeed ..  aneeee TT. Aeenes , , , ’ 
July 1 to Mch 31._.-. 1,028,092 830,714 re Wr O27). sae ehewee Mseene - a meees 76,071 57,920 —49.831 233.137 166 166 
Central Vermont...Mch 255,496 238,980 89,688 90,093 1,284 1,439 926 369 12.750 10,116 77,234 80,346 
July 1 to Mch 31..-. 2,289,876 2,153,024 660.929 680,020 16 048 17.693 4,891 F,818 99,116 91.049 566.703 595,789 411 411 
Champ! & St Lawr Mch 1,824 883 —1,134 ee. hea e ty Dow ay ae aes tt Brae 38 40 -—1,172 —268 
July 1 to Mch 31 .-. 18,198 a | ME cies | Rese — GN eee  ebeane 348 364 —12,376 3,448 l 1 
Ch Det & Can Gr TrMch 61.777 50,352 —2.,621 BE Fed sy he ia ie bee ake a ke 2,661 2.318 —5,283 319 
July 1 toMeh 31.... 515,422 459,700 37,537 EO gg oN Was ony ee as 0a oA aa wae 23,953 20,866 13,583 5,709 60 60 
Cin Sag & Mack. ..Mch 17,966 14,741 —40] EN dg ee he le ee hk ih Aes eke 1,315 1,054 1.716 1,214 
“yh Pe § #- mare’ ir Birr.) errr peer e Spre 835 9,488 —29,939 a 52 52 
Det Gr H & Milw..Mch 157,223 ~—Ss: 119,925 13,556 59,846 204 176 —34 —28 3,009 2.727 10,512 57, 
July 1 to Mch 31..-. 1,288,538 1,127,151 242,984 427,918 2.183 2,535 —339 41 27,081 24.545 215.563 on 190 190 
Grand Trunk West._Mch 419,439 370,210 122,876 #179,421 5,003 5,106 —1,632  —1.710 31,697 29,190 89,546 148, 
July 1 to Mch 31..-. 3,460,094 3,172,477 1,221,073 1.473.903 54,184 55.978 —11.172 —9,400 285.275 262.710 924.625 1,201,793 347 335 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Gr Tr of Can in U S—Con. 
Lewiston & Aub...Mch 
July 1 to Mch 31..-.- 
Michigan Air Line.Mch 
July 1 to Mch 31..-.. 
Pontiac Oxf & Nor.Mch 
July 1 to Mch 31..-- 

St Clair Tunnel... ..Mch 
July 1 to Mch 31..-- 

Tol Sag & Musk... .Mch 
July 1 to Mch 31 

US & Canada____. Mch 
July 1 to Mch 31..-- 
Granite Cy & E St L_._Mch 
July 1 to Mch 31..-- 
Great Northern... -. Mch 
July 1 to Mch 31-.-.-- 
Farmers Gr & Ship. Mch 
July 1 to Mch 31-..-- 
Minneapolis West. .Mcb 
July 1 ec boigag Bihkesne 
Great Sou 
July ' to 0 Mch | Oe 
Green Bay & West_..-Mch 
July 1 to Mch 31__-- 
Ahnapee & West... Mch 

_ July 1 to Mch 31.-..- 
lola & Northern_..Mch 
July 1 to Mch 31_-... 
Kewaum Gr B & WMch 
July 1 to Mch 31... 
Griffin Mag & W....Mch 
. July 1 to Mch 31..-- 
Grove Lufkin & Nor..Mch 
. July 1 to Mch 31..-. 
Gulf & Sabine River. .Mch 
July 1 to Mch 31-.-.-- 
Gulf & Ship Island__.-Mch 
July 1 to Mch 31 
Gulf Line 


eu sie bate Feb 


Ry 
July 1 to Feb 28...-. 


Gulf Texas & West...Mch 
July.1 to Mch 31-.-.-.- 
Hampshire Southern .Mch 
uly 1 to Mch 31-_.-- 
Hannibal Connecting.Mch 
July 1 to Mch 31-_-.-- 
Hazlehurst & S E_...Mch 
July 1 to Mch 31_-..- 
Hocking Valley-. ---- Mch 
July 1 to Mch 31-_-.-- 
Holton Interurban_..Mch 
July 1 to Mch 31__-- 
Hoosac Tun & Wilm__Mch 
_ July 1 to Mech 31_..-. 
Hooverhurst & S W_._Mch 
- July 1 to Mch 31_-.-- 
Hous & Brazos Valley Mch 
July 1 to Mch 31 
Hous & Texas Cent..Mch 
July 1 to Mch 31_-.-- 
Hunt & Bd Top Mtn. ._Mch 
July 1 to Mch 31_-.. 
Idaho & Wash Nor. ._Mch 
July 1 to Mch 31_-.-- 
Idaho Northern Ry ...-Mch 
- July 1 to Mch 31--.-- 
Idaho Southern. _...Mch 
July 1 to Mch 31_-.-- 


Cc 
July 1 to Mch 31-_--- 
Indianapolis South_Mch 
. July 1 to Mch 31---- 
Omaha B’d’g & Ter Mch 
July 1 to Mch 31_-.--. 
Yazoo & Miss Val__Mch 
July 1 to Mch 31-_-.-. 
Illinois Northern. _...Mch 
July 1 to Mch 31_-.-.- 


Illinois Southern. - .- - Mch 
July 1 to Mch 31_--- 
Illinois Terminal. - -- - Mch 


July -1 to Mch 31-_-.. 
Indiana Northern__.. Feb 
July 1 to Feb 28_--. 
Internat & Gt North_Mch 
July 1 to Mch 3l_--.- 
Inter-State _._.._.-- Mch 
July 1 to Mch 31_--- 
lowa Central___._.-- Mch 
July 1 to Mch 31_.-- 
ROT ORE, Mch 
‘July 1 to Mch 31_-.-- 
Ivoryd & Milicrk Val_Mch 
July 1 to Mch 3l_-_.- 
Jamest Chau & L E..Mch 
July 1 to Mch 31-_--- 
Kan Glen Jean & E..Mch 
July 1 to Mch 3l1_-.. 

K C Clin & Springf_..Mch 
July 1 to Mch 31__-- 
Kan Cy Mex & Or___. Feb 
July 1 to Feb 28.-.-- 
Kansas City South...Mch 
July 1 to Mch 31_--- 
Arkansas Western_Mch 
July 1 to Mch 31_--- 
Kansas Southwest...Mch 
July 1 to Mch 31_.-- 
Keesv AC & L Ch_._Feb 
Kentucky & Tenn...Mch 
July 1 to Mch 31..-- 
Kentucky Highlands.Mch 
July 1 te Mch 31_--- 
Kentucky Midland. ..Mch 
July 1 to Mch 3l1_--- 
Kentwood & Eastern Mch 
July 1 to Mch 31_--- 
Kentwood Grb& S W_Mch 
July 1 to Mch 31__-. 
Keokuk & Ham B'dgeMch 
July 1 to Mch 31_-_-.- 


Keweenaw Central_..Mch 
July 1 to Mch 31.-.-- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 


For index to roads not appearing in alphabetical order, but given under some 


other system, 


see last page. 


ae ee 


TRAFFIC & TRANSPORTAT'N EXP’S 


FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 

7. Year wa Year ay Year =“ Year scr Year ey Year sia Year _— Year This Year Last Y ear via Y’r we ld ae Year Last Year 
$ $ 
715 678 837 833 1,717 1,682 151 783 130 111 131 104 1,681 1,389 
5,705 , 8,752 9,070 ren 20,569 2,771 9,288 3,837 1,345 1,366 973 17,196 15,154 
9,336 10,792 3,057 2,984 14,4 15,365 2,979 4,154 1,498 1,442 11,017 778 8,601 5,799 
64,746 74,598 29,726 27,056 110,063 117,060 32,494 30,872 4 082 21,137 8.729 8,724 72,296 61,634 
12,290 11,818 5,321 6,245 19,203 19,716 3,294 3,319 »154 3,635 932 955 8,151 8,232 
111,058 114,429 56,363 66,518 at ia mr 45,289 38,688 26'783 11,843 9,184 4,937 72,691 58,520 
CMON Sabet NO Mn ee , 097 1,161 4,798 1,029  et@esg watmie 3,977 4,672 
Pe ekder is. veeeue.’ “heen. <- eaeeah ae "ee 22,187 26,507 9,804 ae ° «ivuhuk © we cleies 39,577 41,264 
10,765 8,980 2,353 2,132 14, 12,384 2,766 4,793 1,327 1,938 721 7,963 8,057 
78,857 77.2 25,360 25,935 115,878 114,283 27,190 41,385 22,445 16,835 6,154 4.744 65,382 56.460 
2.544 2,65 363 430 3,168 330 0C fl’ «SE 437 511 422 331 246 1,715 3,654 
25,760 26,139 3,836 3,839 31,954 »705 11,258 4,227 9,408 2,257 1,818 1,552 16,770 15,457 
ede ht ep eee. ov eeen a eee’ 2,830 7,563 285 1,518 633 792 104 104 1,431 3,560 
Seeitas se. mein ae on: caret” ci make ait 40,190 49,884 5,395 6,268 7,062 5,859 946 940 17,463 20.726 
3.127.873 3,287,664 951.035 1,089,932 4.429.957 4,667,643 473.405 645.180 694.478 680.702 78.932 80,831 1,520,199 1.499.893 
32.779.600 34,300,987 9,981,965 10,637,594 46,111,370 47,502,310 6,160,161 7,068,883 5.865.877 5.562.501 752,311 673.892 13,766,475 13.328.177 
2,483 4,334 1,466 2,018 4,731 7,035 1,665 3,044 1,094 777 20 18 2,983 3,033 
20,882 55,260 11,994 17,383 40,931 81,352 8,664 15,901 4,091 6,829 237 214 20,130 28,596 
Re ela SS a eee... ee ea eee ie eau Ss 3,089 2,424 299 409 490 E? -g pbiaie c.g 2-8 wets 1,798 1.687 
DERE MG RE OR SRR RNES OR eam 33,991 30,173 3,739 4,917 3,185 ED ig cattle? > Sn eeu 19,001 17.763 
3,155 4,566 912 2,923 4,335 7,788 l 265 428 85 78 83 1,013 1,243 
36,158 46,513 12,457 19,212 51,260 68,354 5,595 6,417 3,117 3,552 833 782 10,551 9,835 
37,898 40,688 12,418 13,242 54,711 58,089 8,281 5,879 6,187 7,28 517 487 16,755 16,352 
19,885 311,554 122,665 118,594 909 , 89,857 72,552 65,459 58,520 3,783 4,169 159,277 140,117 
4,122 4,551 3,161 3,023 7,926 8,179 528 667 497 425 75 75 2,023 2,053 
33,015 34,856 31,683 30,305 71,993 17,823 17,373 7,431 4,841 3,893 754 589 19,617 17,608 
728 688 —82 184 704 908 44 46 54 a eg ee 454 392 
5,251 4,107 1,200 1,558 6,915 5,970 528 659 309 an eiemks 10 3,719 3,504 
9,735 13,734 3,176 3,601 13,922 18,331 693 1,432 1,788 1,458 176 75 3,304 3,102 
77,991 83,118 29,658 27,612 117,263 118,973 11,046 12,480 18,552 16,755 902 826 30,210 29,993 
1,286 ewes “eels 3,184 3,269 1,540 828 1,022 an: agua ‘esvesta 1,542 1,369 
10.260 ES Oo wees N ~ Cee 25,059 23,132 11,406 6,250 3,565  ; te Mba +o 4oglnl 8,195 8,659 
2,800 4,102 1,075 1,041 4,262 5,398 2,691 903 363 217 59 97 1,270 650 
34,895 32,078 10,813 9,454 48,568 43,369 12,910 7.171 3,578 4,235 834 1,056 11,992 11.616 
6,718 8,574 502 347 7,031 10,596 2,521 1,750 2,582 1,675 3 31 3,246 1.703 
81,861 77,395 3,817 2,738 87,245 80.543 15,276 13,216 28,169 15,181 97 64 24,222 16,675 
136,142 144,674 29,392 31,668 176,580 186,359 23,068 34,364 30,482 22,162 1,257 1,512 51,564 502 
1,108,399 1,195,736 311,632 318,233 1,524,856 1,612,257 188.817 306.833 266,412 260.081 14,502 12,099 436.327 469.664 
10.488 10,346 2,371 2,451 13,389 13,180 2,681 1,364 872 891 631 361 4,339 3,931 
73,648 87,544 808 27,712 106.202 118.274 17,337 13,890 8,095 8.813 5,495 2,325 32,114 33,234 
3,608 6,412 1,520 1,596 5,855 8,153 3,466 2,262 364 393 478 224 4,504 2,251 
46,445 23,409 19,786 6,480 70,017 146 20,816 6,653 5,251 2,523 3,872 847 35,271 12.084 
Se s\3. winless oa a: “deena —- 8 €=—s swe RE des 6 o> ae: Abate bie « ns va a ee ee: ANewes 
nS ek aie a ~— sesese a waeers Ree. Mawes San ”-theeks - we Sodees rn. > ~esemns 
6,128  agecke  ‘apeaes 8,454 10,667 234 911 616 81 115 410 2,514 3.190 
50.453 Re lees oe ee 77.924 547 5,339 5,199 7.136 8,391 3,477 3,787 26,314 19,600 
4,480 2,146 17 19 4,497 2,165 119 59 194 231 See a 1,214 1.170 
24.203 19,212 159 134 24,362 19,347 1,174 1,153 1,946 1,422 142 103 10,102 9,354 
366.929 656,537 »889 63,875 452,751 748,309 66.198 72,921 81,398 150,026 9,553 7,407 189,052 202.373 
4,536,647 940, 670,608 663.776 5,541,137 5,939,016 712,028 713,829 896.325 1.055.555 79,981 67.574 1,806,156 1,670,215 
2,351 2.741 2,104 1,322 4,817 4,461 618 307 842 488 OY) Sheds 2,345 824 
21,125 17,470 14,499 10,459 , »104 3,662 2,149 7.464 3,381 eae 16,274 11,172 
6,350 5,313 1,546 1,566 8,284 7,231 1,146 681 1.797 in g@teae ‘eapent 1,697 2.277 
48,964 »665 15,112 14,500 67,807 57,520 7,365 8,145 9,793 D3; petite > eae cee 20.263 17,213 
3,116 DG theage = * egeeas 3,116 3,130 757 474 170 eee ee ee 740 651 
22.913 eS a <a ete 22,913 22,888 6,112 2.892 2,267 EE cot iniee it! os'n ak 5,294 4,537 
983 882 287 338 1,586 1,445 706 1,577 283 170 21 4 794 675 
ae: éhatle« nt. >. deteme BARR ES es ee 5. ch a OS eee nn: :. ith aceme eee 2 gedies 
326.711 276,517 119,587 104,149 482,477 15,682 86,487 62.714 75,095 58, 17,423 15,724 227.435 3 

3.422, 3.094.372 1.272.753 1,085,691 5.016.776 4.481.438 704.681 574.006 602.898 507.749 165.183 155.422 2.001.874 1.747.347 
41,184 58.739 4,758 7,250 47,066 67.767 5,023 10,069 4,262 6, 606 227 12,186 16,304 
386,421 466,612 53,995 71,640 453.641 939 48,284 53.499 45.068 60.474 5,553 3,178 124.016 153,173 
33,252 33,446 14,099 13,861 49,018 48,549 5,161 4,2 9,911 6,986 1,176 1,075 21,362 15,356 
369.413 305,349 146,924 99,234 533,483 412.300 55,936 39,722 84.518 74,832 12,259 10,646 183.897 142,475 
4,020 3,529 2,874 3,252 7,392 7,442 1,834 1,310 1,104 873 62 630 2.284 3,403 
46,301 45.407 25,401 28,508 77,534 81,009 18,813 11,184 6,839 5,751 690 641 19,219 21,951 
3,013 3,893 1,240 1,860 4,574 6,181 95 411 344 714 160 276 1,518 2,271 
19,948 35,610 10,499 17,014 »585 55,773 2,506 5,917 3,850 3,813 1522 2,718 15,591 18,420 
3, V4 611 3,853,142 1.021.288 950.035 5.063.317 5.497.829 558.138 429.667 1.005.204 1.196.662 112.862 98,035 1.865.690 1.776.769 
035.728 29,641,596 9,923,866 8,952,060 46,519,586 43 ‘001. 208 5,574,052 5,680,375 9.312.28910.064.1301.008.987 948,686 16,031.539 14.773.829 
64,342 74,374 . 18,596 388 86,514 95.708 17.715 13.888 15,811 9.823 2,427 89 35,861 35,010 
638,676 557,986 - 186.324 169.237 860.568 763,443 165,544 144.753 132.649 92,457 22,859 12,245 334.727 285,662 
Tp Oo ORR fe es 15,701 14,271 i Gis ane Oe id ade 3 PER ee thy Te eae ‘i ile en 
eet a ee Ua Me ee et Bad 129,127 120,644 al es ers ee ee Ee ee ek Bibk's ia 
632,573 640,141 205,362 171,716 908,823 875,094 156.685 144.617 135.938 141.955 14,719 16,143 315,984 286,239 
5,833,266 5,429,603 2,139,587 1.712.037 8,495,265 7,655,998 1,494,524 1,523,076 1,187,664 1,398,380 134.659 148,424 2.630.426 2.500.336 
OS eg = SO ETE a Ay. eee ee 22,130 28,159 330 1,081 3,179 2,457 189 191 11,568 11,958 
Me inte Me tia Seale (i er 181,438 191,969 10,006 10,391 20,847 9,472 1,739 1,846 861 87,788 
20,244 36,946 4,117 4,166 25,719 42,798 6,340 8,589 6.534 4,848 1,451 81 2,007 11,391 
307,626 221.694 40,612 39,971 361,095 276,692 77,098 62,500 57,890 175 10,499 6,070 126.078 371 
17,485 17,512 281 361 18,209 18,120 5,004 2,237 2,852 2.726 356 281 4,432 4,504 
1320 109,012 2,469 3,076 144,964 120,505 22,945 12,344 18,608 11,900 2,861 2,385 39,607 28,348 
ot ig RS a nee ee 2,243 1,885 208 193 256 catile tg me Ve Ge ce 834 657 
DN ia Oi cd Se a 16.345 13,789 1,445 1,574 449 SS ae oh! ad a, 6,843 4,150 
511,323 537,207 176.843 — 152,074 733,082 731,189 116,913 129.075 126.689 150.053 19.046 19,583. 332.343 | 328,266 
5,066,257 4,721,124 1,632,535 1,469,938 7.143.741 6,598,259 1,044,084 1.091.296 1.043.871 1.089.520 176,883 174.477 2,962,199 2,723,982 
4,632 6,805 1,502 1,667 6,809 9,000 811 987 2.325 2.037 1 1 3.715 4,153 
50.028 48,549 15,882 14,804 70,863 67.361 10,309 7.520 15.808 17,589 18 32 32.798 30.624 
272,245 272,823 44,364 44,833 329,053 328,926 30,941 25,544 45,621 46.027 6,856 7,359 129,062 141,113 
2,154,026 2,051,899 426,071 415,690 2.696.847 2,576,657 a+ 524 307,081 449.873 392.659 988 77.510 1,120,371 304 
22,926 21,119 408 232 23,334 21,351 1,582 1,241 2,992 3,390 282 269 7.751 8,328 
226,025 183,747 3,671 2,523 229,707 186,271 16,655 12,099 28.401 25.700 2,394 2,385 75,891 74,111 
6,417 EG dees a 6,417 5,271 526 282 581 381 RPS ee 1,776 4,068 
52,942 RD el 52,942 43,481 4.077 3,741 3,735 3,428 nn \gbed aie 33.716 28,676 
6,719 7,583 947 1,342 8,115 9,197 1,843 1,447 586 Cr340 83 30 5,935 7,170 
57,424 51,618 12,100 13,850 75,223 68,864 14,917 16,965 7,229 10,189 1,818 713 50,855 52,185 
1,426 2,890 847 652 2,423 3,722 1,030 1,136 542 ne sues. Beene 959 812 
22,017 26,099 5,974 4,262 29,478 32,037 7,244 7,559 3,939 ARES A So ARR Be ny 8,778 7,868 
18,282 18,832 9,828 10,334 31,904 34,256 8,368 5,757 1,430 2,541 356 478 9,526 11,362 
145,636 147,902 97,328 99,629 276,226 275,921 49,428 49,382 27.427 26,948 4,338 4,161 99,888 91,886 
107,782 95,123 4,103 29,821 140,104 130,725 27,979 31,724 29,655 26,736 7,915 5,917 70,129 67,698 
942,559 813,452 298,529 275,958 1,314,110 1,138,186 254.648 240.698 264.121 183,454 62.207 38,617 596,847 491,949 
614,636 644.283 129,894 121,449 840,103 843.827 88.479 88.715 110,016 93,089 24,410 25,227 275,531 309,421 
5,666,295 5,245,224 1, oe 140 1,060,084 7.714.694 7,010,217 778.603 774.272 1.006.731 892,659 238,514 231,083 2.595.890 2,411,914 
2,154 3,377 +508 1,461 3,980 5,172 802 Aer 4 45 45 1,689 1,552 
29,196 33,073 13°360 15,247 45,792 51,105 10,106 10,812 92 54 407 405 13,628 12,268 
2,335 3,244 834 985 3,693 4,823 1,036 2,991 231 222 104 106 1,729 1,677 
24,190 37,248 7,943 11,020 36,846 53.797 11,734 16,544 3,505 3,954 884 1,089 15,360 17,360 
Pets <-> ‘Sibeaas yee oh ae. igen aan: . > Meaear'e RE 8 oR eR Se ere ter 
9,401 8.044 260 242 9,815 8,615 3,305 9 256 ee una > aaa 1,535 1,511 
78,303 55.203 2,776 1,912 53,110 60.356 12,476 8,174 14,373 cay vécobe 607 094 13,712 
3,936 3,900 422 238 4,358 4,138 437 250 20 ere ae 999 721 
29,237 22,681 4,234 2,247 33,474 24,928 2,818 2,322 739 OE EE ee ee 8,362 6,042 
737 54 42 47 785 108 518 15 31 Be Ne aaa heed ie ae 502 39 
775 1,022 237 286 1,063 1,386 3,599 1,235 495 SR a eee 1,185 919 
19,175 19,142 1,153 1,144 20,686 0.706 3,232 2,985 3,96 3.117 29 13 4,527 4,224 
160,076 138,197 11,821 10,054 175,457 151,411 37,104 25,655 32,427 28,770 213 216 44,481 32,862 
5,688 7,235 136 140 5,877 7,376 1,348 1,13 65 1,007 ee? 64 oie 3,305 2,228 
61,836 29,398 2,191 2.664 64,498 32,063 16,557 10.322 13,417 5,630 CD gate 24,032 10,353 
ee RA eC a a 4,618 3,958 342 Sere es Gildas | cdesate 2 hesete sewn 04 ee 
aca Ag Ne el RO ee ee RN 40,687 35,053 ~—«i1,987 RE ea I i he ot oe 

906 966 809 1,024 1,845 2,093 499 609 62 268 42 37 1,844 1,97 
7.786 10,228 17,250 20,464 26.372 1,874 3,617 4,659 2,553 2.292 1,480 3,356 18,113 20,279 




















MAY. 1911.] RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr Tr of Canin U S—Con., $ $ $ bs $ $ $ $ t > Year Year 
Lewiston & Aub_..Mch 2.204 2.470 —487 WOE: ceedhh : coche 5: seshanc¢ oobeae 253 270 ~—741 —1,058 
July 1 to Mch 31_-.. 26,347 Ff Ee Ge ( i arr re a”  ~@senus 2,282 2,434 Be 263 —9,455 5 5 
Michigan Air Line. Mch 14,810 12,786 —329 : ¢eiian » seen er yet 871 750 1,201 1,828 
July 1 to Mch 31_... re en nn ee §=§sl hc cace” = =p etek weeeeh. | eee ben 7,847 6,754 —45,044 —18,343 105 106 
Pontiac Oxf & Nor.Mch 5,027 16,747 4,175 + siemens coummma Wasted’ * Ceonen 1,320 1,166 2,855 re 
July 1 to Mch 31..-. 152,967 121,487 28,486 Dt” ¢esaen | vesdan -‘eesnne. s6nnnn 11,885 10,499 16,601 64, 100 100 
St Clair Tunnel _...Mch 6,169 10,609 22,194 +} ¢ibeec: e6sdee oi: «ocak ecenea 2,415 2,067 19,779 14,420 
July 1 to Mch 31..--. 71,618 ee Ce ll eg eeee | pee ; 607 120,472 ro 2 2 
Tol Sag & Musk...Mch 13,231 15,787 i Se. feb”. ogg UE ae eee Te” on geal 94 827 169 —4, 
July to Mch 31-..--. ee) en, ” iseace ccsghk “ ebeeed ” oanese 8,546 7.444 —19,038 —17.438 116 116 
U S & Canada. .-_-. Mch 3,402 4,954 1S cea doe.. sects sccuua! seaude 297 256 —531 —1,872 
July 1 to Mch 31--.-- 40,737 24.867 -—8,782 a ccelek’-  cosanie-eeedaann, seeden 2.878 2,310 —11,461 5,527 22 22 
Granite Cy & E St L_.Mch 2,739 6.397 90 DG <-cncdinns -.\ cosa ais esceme fre aheue 121 73 —30 1,093 
July 1 to Mch 31--.-- 33,515 37,206 6.674 Ce “teeae woe. ga cae § '* games 1,155 700 5,519 11,977 1 l 
Great Northern... -- Mch 2,857,770 2.985.361 1.572.187 1,682,281 82,664 76,882 _ —12,668 5,020 211,919 1.316.770 1,457, et! 
July 1 to Mch 31_.-.. 27,406,945 27.369.149 18,704,424 20,133,161 883,818 964.797 132,310 227.405 2, 413, 016 2,613,323 16,424.719 17.747, mo 7.327 7.129 
Farmers Gr & Ship. Mch 6,218 7.011 1,486 th eshte i seuss keseee.. 44nbas 968 684 —2,454 
July 1 to Mch 31...- . 7,062 , eect, ae 6,716 5.410 —1,053 ‘18, $80 66 66 
Minneapolis West. .Mch 2,613 2.274 476 |, SGGenas ie. sccmtin seemaerl... kameee 123 113 352 36 
July 1 to Mch 31-.... 26,305 24.719 7,685 a eg RM oat A eee 1,250 1,244 6.434 4,209 2 2 
Great Southern... .-. Mch 1,799 2,014 2,536 ER disso aetna <_<, ong.a ieee cease aR ns wee 279 169 2,257 ert 
July 1 to Mch 31-.-.--. 22,632 »152 28,628 sete.) , ee oe SO fa glee 2,057 1,932 26.570 43,269 30 30 
Green Bay & West...Mch 33,821 35,308 20,890 22,780 bedees ©« .0edeam | “ens opel A: one cen 2,146 2.112 18,744 20,667 
es ee ee ee Ce ss... let eee .. eb eaee” ec eeene 18,957 16,609 132.845 156,262 225 225 
Ahnapee & West_..Mch 3,463 3,526 4,462 iss 5 cake. in: 6 dceciee eatin | ida 237 220 4,224 432 
July 1 to Mch 31-.-..- 45,515 »960 26,477 te”. iubs.” osbkee "escbhats . keer 2,034 1,889 24,442 37.973 34 34 
lola & Northern. ..Mch 650 540 54 SG od ihe a> «andi oka aee die aaa 12 12 42 356 
July 1 to Mch 31--.-.-. 4,864 5,252 2,050 MET vevntk” sactinn stieen ne” -kewenl 109 36 1,940 681 4 4 
Kewaum Gr B & WMch 6,539 7,168 7,382 Es 5. pe SL ne (KAR EN oh cet. chine 475 451 6,907 10,712 
July 1 to Mch 31-.-- 67,491 66,034 49,772 NE cok eee ee ae 4,128 3,884 45.643 053 36 36 
Griffin Mag & W-_...Mch 4,490 2,976 —1,305 A) bc ka uiee: A. 0s oe a 5 kas ieee 43 25 —1,349 267 
July 1 to Mch 31--.-- 26.742 20.557 —1,682 ee gtk” Ute skake 395 t65 8-007 2,350 25 yA) 
Grove Lufkin & Nor..Mch 4,965 3,421 —703 i ‘os cody ty: «oka cece: «esa 150 150 —R853 1,827 
July 1 to Mch 31_.-.-. 34,491 27,911 14,077 Pe cesta icebhine Vebaae Sean 1,350 1.200 12,727 4,258 36 36 
Gulf & Sabine River. .Mch 9,408 6,980  -—2,376 EE 55 che he ocetcde Scaeae . wuceek , Sacre —2,376 3,615 
July 1 to Mch 31_.-- 76,859 54.713 i MIR a NE Se a RS Rt 10,386 25,830 26 27 
Gulf & Ship Island_-..Mch 114,742 116,358 61,837 Ee sg taal 3: et deeine occas easuie 5,164 5,262 56,672 64,738 
rr er, Ce eda cn eowesal” keeees 44,924 45,566 502,206 451.396 307 S07 
Gulf Line Ry-...-.-- Feb 10.182 8,607 3,226 hes eth. «4a bekin aac le «ctu 450 593 2.776 3,978 
July 1 to Feb 28--.-.- 081 70,791 34,120 SS ciecha”)| seceen Beceee” «xiann 5,043 4,238 29,077 43,244 77 77 
Gulf Texas & West__ _Mch 9,606 5.700 370 ee RNs 5 Se ee ee —4,216 2,366 
July 1 to Mch 31_--- 73,512 24,890 —3,494 Re - ivccke. ” cigegaen sien. «eae FO er —7.074 5,255 74 52 
Hampshire Southern_Mch i —713 pues <0 ie a 0d ad Eee bs ee. beeen a — i rere 
July 1 to Mch 31-_.-- ee. teaden eS es ee ee Se re oe rt.’ sescue a, re 38 
Hannibal Connecting. Mch 3,631 5,807 4,822 RP oar ss A. ee 149 59 4,672 801 
July 1 to Mch 31_.-- 43,501 786 34,422 ERE gE > ceed. ale men: 5. 1,070 546 33,352 27,214 6 6 
Hazlehurst & S$ E____Mch 1,5 1,462 2,935 ee oe Ai ey 42 28 2.893 674 
July 1 to Mch 31_.-- 13,610 12,383 10,751 Ls au MRIS ce > oe TO a SE, 290 195 10,461 6,768 24 
Hocking Valley -.---.- Mch 365.812 447,723 86.939 ER Dy ee eR ety My a  -ele oL a Y S 24,725 27.625 62.214 272,959 
ee ee ee. eC Ce ketene. peewee. | ceeeee 252,990 215.251 1,638,822 2.106.754 350 350 
Holton Interurban. __Mch 4,240 1,980 576 AS EE A 7) ee. ly 208 138 368 2,342 
July 1 to Mch 31-_.-- 31,626 22.279 6,600 ee se, Sree ene 1,526 1,090 5,073 6,734 18 10 
Hoosac Tun & Wilm__Mch 5.216 4,322 3,067 PS. ek | wa EN Ge 8 ee | eee 130 153 2,937 2,754 
July 1 to Mch 31--.-- 43,817 34,545 23,989 ARORA 2S aie ig ne eel ah ee 1,177 1,383 22,812 21,590 25 2 
Hooverhurst & S W__-Mch 1,977 1,587 1,139 ER e a een oe , S  e e 65 46 1,074 1,497 
July i to Mch 31---- 16,849 10,935 6.063 Oy < o Ree Sires Vey are eo ae 556 340 5,507 11,612 6 6 
Hous & Brazos Valley Mch 1,945 2,609 Se ES ee: i eres + aa. | ae a 81 81 —44] —1,244 
July 1 to Mch 31-_-.-- es" = gael a me I ee ae a. rere te 20 20 
Hous & Texas Cent..Mch 430,197 359,141 52.280 56.541 her. a a 7,816 17,053 33,126 39,488 
July 1 to Mch 31_.-- 3,669,210 3,161,857 1,347,566 1.319.581 tC ee "haere 165,134 138.474 1,177,534 1.181.106 789 789 
Hunt & Bd Top Mtn__Mch 25,332 36,737 21,734 i ee ed eda 2, 2,000 19,734 29,029 
ee) "ee © eee le | tebe. . sevens. Soneee 18,000 18,000 181.028 234,015 70 76 
idaho & Wash Nor..._Mch 40,644 28,406 8,373 a i i 3,000 3,000 5,373 17,142 
July lto Meh 31_.-. 355,571 276.996 177,911 Te eS Oo eae, eee 27.000 12,998 150,911 122,305 111 #102 
idaho Northern Ry__.Mch 6,008 4,769 1,384 ee ee ee ee 641 218 742 2.454 
July 1 to Mch 31-_.-- 51,720 45,050 25,814 RS RR lala lL NCU |g ca CP 3,996 3,516 21.817 32,441 58 58 
Idaho Southern.-__-- Mch 2.319 3,944 2,254 SER er ene, deme Rene 302 302 1,952 1,934 
July 1 to Mch 31-_--- 25,945 34,554 7,639 I oo Sa og RNR ee 2,722 2,722 4,917 18,496 24 24 
illinois Central ---.-- Mch 3,685.724 3.595.494 1.377.593 1,902,334 44,206 37,237 —7,901 —4,379 238,122 220,109 1,131.568 1.677.846 
July 1 to Mch 31---. 32,924,709 32,344,653 13,594,877 11,656.554 362.740 282.350 32.548 —30,.850 1,968,469 1.946.594 11,593.859 9,679,109 4,573 4,550 
Indianapolis South Mch 73,624 60,883 12.889 gS PRR See Se Peete: 20°: Gee ie eee 4,057 3,733 8,831 31,090 
July 1 to Mch 31-_-.-- rr | or rs oe Ses eas’ heenen sc eeceen 36,034 34,159 152,631 183,682 179 179 
Omaha B’d’'g & Ter Mch 823 854 14,877 ig og ME os ey Se el eM ae 1,000 900 13,877 12.516 
July 1 to Mch 31--.-- 7,108 Oe PE eat bees 9,000 8,100 113,018 105,261 9 g 
Yazoo & Miss Val_._Mch 647,556 613,831 (261.266 261.262 1,353 5,71 21 1,3 36,050 34,930 225.430 227.710 
July 1 to Mch 31--.-. 5,660,374 5,784,893 2,834,890 1.871.105 7,572 185.730 —3,445 22,672 306,098 321,230 2.525.347 1,572,547 1,371 1.731 
{illinois Northern . -_ - - Mch 16,164 16,379 5,965 EE fi. nae” .* oe ce pen mel cedee 4 “kuna 773 630 5,192 11,149 
July 1 to Mch 31---- 140.879 124,792 40,558 NI A es 1 PEC eT SOS NIM 6.871 3,583 33.686 63,593 5 5 
Illinois Southern - -_ -- Mch 28,475 27.887  —2,.755 NE a pi ee ye ee a ae | 1,500 1500 —4,255 13,411 
July 1 to Mch 31..-- 295,631 225,992 65.463 ii 3 RII a Gn 5 13,500 13,449 51,963 37,250 136 136 
Illinois Terminal -...Mch 20.639 10,794  —2,429 ES ET: oc ee. eee 332 303 «2.761 7,021 
July 1 to Mch 31_--- 104,380 64,939 40,584 ee ee ee 2,989 2,733 37,594 52,831 18 18 
Indiana Northern... . Feb 1,069 850 1,173 A Re ee mee | EN Oe ie 55 64 1,118 969 
July 1 to Feb 28-.-.-- 8,738 12.430 7,606 QR SSE Sa Soe A ie ae ' 443 515 7,162 842 0.72 0.72 
Internat & Gt North_Mch 619,150 650,026 113,931 0 5 re —_ 20.000 20.000 93,789 61,162 
July 1 to Mch 31---- 5,424,967 5,272,337 1,718,774 1,325,922 eres : ee Se 194,000 192,000 1,521.750 1,132,922 1,159 1.159 
Inter-State .....-.-- Mch 8.177 8.522 —1,368 ES ts Cc RGR huh se Ee a EL fh Seekers 496 558° —1,864 —80 
July 1 to Mch 31--.-- 68,766 62,324 2.096 See Been, 8 ene ey he 4,500 3,911 —2,403 1d 3S @ 
lowa Central_.....-- Mch 220,108 230,303 108,944 | I an Sn lH See pA RO 9,688 9,724 99,255 88,897 
er er er ee i kes | teens) eeeeee | enon 88,039 69,151 586,234 562.547 558 558 
I Mch 14,221 14,829 9,112 SS ck hho & cet bape e-) ie aie 6 nn eh oe 6 0a 700 580 8,412 5,941 
July 1 to Mch 31---. 137.755 128,741 91.951 SE, Soe ak eee eee wees ocak 5,700 5,280 86,251 52,249 12 12 
lvoryd & Millcrk Val_Mch 3,037 7,284 RE” aa Ln, So Rats 2 aS, 81 94 3.297 -—2,107 
July 1 to Mch 31..-.. 61,467 7 ee og eee ae weet ae 734 848 —9,260 —11,682 1 1 
Jamest Chau & L E_-Mch 9,195 ae, ae a se Saag enews odds weoeu 400 400 —1,479  —580 
July 1 to Mch 31-_.-. 82,464 r,s “Ae OL ee a ae 3,600 3,600 -—10.841 -—21,183 33 33 
Kan Glen Jean & E_.Mch 2,607 2,399 —184 Te ae OM So) SO a 153 150 —338 1,172 
July 1 to Mch 31----. 20,648 21,347 8,829 GE Sp Ra 2 NI cid kdl On. : nea © 1,382 1,356 7,447 9,331 14 e 
K C Clin & Springf_-.Mch 21,502 21,660 10.402 ke ee Rae ee 2,000 2.500 8,402 10,095 
July 1 to Mch 31-_.-- 196,990 187,561 79, 4 EE Ne OAR. ase ae! RR Re 18,000 20,500 61,235 67,760 154 #154 
Kan Cy Mex & Or_... Feb 143,728 139,720 —3,6 RE otk oo ag ia 8 ee. od 6,835 6,750 -—10.459 —15,744 
July 1 to Feb 28-..-. 1,240,330 1.007.419 73, 40 aR RS IRR). i 7 RG SS 38,861 51,344 34,918 79.423 740 736 
Kansas City South. ..Mch 536,121 547.068 303.981 Mais oe ee ee ee 27,398 29,064 276,582 267.694 
ey >) UE eee a. EO. ®t rr 258,040 239,972 2.556.018 2,189,441 827 827 
Arkansas Western _Mch 2,742 4,791 1,237 BE ce ok ae acer os ca, Eee ee 291 566 946 —185 
July 1 to Mch 31-.-. 26,222 25,390 19,570 ig ee ak BRA 4,275 5,820 15,294 19,894 32 32 
Kansas Southwest _~.-Mch 3,349 5,291 343 Serer cer tce es meres 460 515 —116 —982 
July 1 to Mch 31-.-.-- 33,952 41,476 2.893 Ze aa ai, A 98 7 SRS 2. oS OI 3,723 5,469 —829 6,850 60 60 
Keesy AC & L Ch_-_-Feb ae i ke eee awe. weaded RRR an . Meee aa inne 
Kentucky & Tenn_..Mch 5,725 4,711 4,090 TE a ee + Kieue Th ReS cae eee aide 20 20 4,070 3,884 
July 1 to Mch 31-_--- 45,590 38,215 37.520 a eres eee. ane ire mene 180 180 37,340 21,961 10 10 
Kentucky Highlands. Mch 1,703 1,1 2.654 ea ng oe b Othe eae kt eee 23 17 2,631 949 
July 1 to Mch 31-.-. 13,868 10,014 19,605 i 207 153 19,398 14,761 7 
Kentucky Midland. --Mch 1,200 251 —-415 EEE «sick bs 04 5 &.cchs Hee 0's Reta nad oo Gels Bed He 6 36 2 —452 —145 
Juty 1 to Mch 31_--. 6,593 3,697 —4,529 8 et DR sy I, Oe, Ss 332 7 —4,861 —2,319 7 7 
Kentwood & Eastern. Mch 12,949 10.812 7,736 i clas he deal ad GA EEE eS aR 50 151 7,585 9,741 
July 1 to Mch 31_--- 121,209 92,501 54,247 eR as, nn ea SE 1,353 1,435 52,894 57,474 51 51 
Kentwood Grb & SW_Mch 5,626 4,386 251 SE al a on ws & os he wh mali oe he ee 60 33 191 2,956 
July 1 to Mch 31-.-- 55,775 26,938 8,722 NEF sic: Gab 66 & ninth ROA? Os eee OE bk ees eet 540 297 8,182 4,827 14 14 
Keokuk & Ham B’dgeMch 1,132 899 3,486 eT a uaa... ime k VG REAR EREET i Comin 360 350 3,126 2,709 
July 1 to Mch 31---- 10,673 9,029 30,014 Nr See 3,240 3,150 26.774 22,873 2 2 
Keweenaw Central __.Mch 3,242 3,202 Rass Ra, RR i ac EN Hie eC 85 86 1,482 —],195 
ouly | 1 to Mch 31-..-.. ,008 n:nat le wd eed eal ARS eal 782 841 2,418 


-For index to roads not 


06 
appearing in alphabetical order but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Kinston & Snow Hill _Mch 
July 1 to Mch 31_. 
Kishacoquillas Valley Mch 
July 1 to Mch 31-_... 
Kittaning Run_--_--. Mch 
July 1 to Mch 31___. 
th Lake _.... Mch 
July 1 to Mch 31-.... 
La Crosse & SE____. Mch 
July 1 to Mech 31__-. 
La Salle & Bureau Co_Mch 
July 1 to Mch 31__-_. 
Lacka & Wyo Vali_. Mch 
July 1 to Mch 31_-_-.- 
L. Champlain & Mor_.._Mch 
July 1 to Mch 31_-_-. 
L Charles Ry & Nav..Mch 
July 1 to Mch 31__-_- 
Lake Erie & Ft W___. Feb 
July 1 to Feb 28__-. 
Lake Erie & Western_Mch 
July 1 to Mch 31._.-- 
Lake Shore & Mich S_Mch 
July 1 to Mch 31__-- 
L — & Ishpem _Mch 
July 1 to Mch 31___. 
Lake Tahoe Ry & Nav Mch 
July 1 to Mch 31_-.-- 
Lakeside & Marbleh’dMch 
July 1 to Mch 31___. 
Lancaster & Chester_Mch 
July 1 to Mch 31_-_-- 
Lanc Oxford & Sou.._Mch 
July 1 to Mch 31..__- 
L’ Auguille River_....Mch 
July 1 to Mch 31 
Lara Hahn’s Pk & P_Mch 
July 1 to Mch 31___- 
Las Vegas & Tonop. _Mch 
July 1 to Mch 31__-.- 
Laurel Railway ------ Mch 
July 1 to Mch 31__-_- 
Lawndale Ry & Ind__Mch 
July 1 to Mch 31_-__. 
Lawrencev Branch _. Feb 
July 1 to Feb 28_-__- 
Leavenworth & Top. .Mch 
July 1 to Mch 31__-_-. 
Leetonia Mch 
July 1 to Mch 31___- 
Lehigh & Hud River._.Mch 
July 1 to Mch 31_-.-. 
Lehigh & New Eng_-Mch 
July 1 to Mch 31__-.- 
Lehigh Valley 
July 1 ~4 Mech 31_.-_- 
Lester & Ouach Vall_Mch 
July 1 to Mch 31__-- 
Lexington & Eastern _Mch 
July 1 to Mch 31___. 
Liberty-White __ - _ - _- Mch 
July 1 to Mch 31___.- 
Licking River_-_-_-.--- Mch 
July 1 to Mch 31__-_. 
Ligonier Valley __---_- Mch 
July 1 to Mch 31-_-_-- 
Lime Rock.__._...-- Mch 
July 1 to Mch 31___- 
Linville River 
July 1 to Mch 31.._-. 
Litchfield & Madison _Mch 
July 1 to Mch 31___- 
Little Kanawha____. Mch 
July 1 to Mch 31__-_- 
Little River_...._._- Mch 
July 1 to Mch 31_.-_- 
Little Rk Maum & W_Mch 
July 1 to Mch 31___- 
Live Oak Per & Gulf_Mch 
July 1 to Mch 31__-_- 
Livingston & S E___.Mch 
July 1 to Mch 31_._. 
Long Island Mch 
July 1 to Mch 31___- 
Lorain & Southern... Mch 
July 1 to Mch 31___- 
Loring & Western__._.Mch 
July 1 to Mch 31_-_-_- 
Louisiana Railway__._Mch 
July 1 to Mch 31__-_- 
Louisiana & Arkan__Mch 
July 1 to Mch 31_-_-_. 
Louisiana & N W____Mch 
July 1 to Mch 31_-_-_- 
Louisiana & Pacific_._Mch 
July 1 to Mch 31_-__- 
Louisiana Central... Mch 
July 1 to Mch 31_-_-_.- 
La Ry & NavCo...__. Mch 
July 1 to Mech 31___- 
Louisiana Southern. _Mch 
July 1 to Mch 31___- 
Louisville & Nashv._._.Mch 


July 1 to Mch 31_._. 30 


Lou Hend & St L__.__.Mch 
July 1 to Mch 31_-.-_- 

Lou New Alb & Cory_Mch 
July 1 to Mch 31__-_- 
Lowv & Beaver Riv.__Mch 
July 1 to Mch 31_-.-_- 
Luehrmann & West. Mch 
July 1 to Mch 31_-.-. 
Macon & Birmingh..Mch 
July 1 to Mch 31___- 
Macon Dublin & Sav. Feb 
July 1 to Feb 28_... 
Maine Central_-_-.-_-.-- Mch 
July 1 to Mch 31_-.-- 
Sebas ticook& MooseMch 
Sept 14 to Mch 31 _. 
Malvern & Freeo Val_Mch 
July 1 to Mch 31.-_-- 
Manchester & Oneida _Mch 
July 1 to Mch 31_-_-_- 


FREIGHT 


SSENGER 


FREIGHT & PASSENGER EARNINGS i Fae EARNINGS 
PA incl. Other Revenue 


Way & 


MAINTENANCE EXPENSES 
Equipment 


Structure 


5, 17,002 
For index to roads not appearing in alphabetical order, but given under some 


FIC 


other system, see last page. 


$ 
2,823 2,367 260 284 3,140 2,663 1,674 499 161 227 10 8 973 
11,247 10.987 3,521 3,503 ane "tain 6,771 6.739 1,354 2,138 108 127 9,302 
455 419 ' , 633 468 9 ie \¢ueeke seen 458 
6.583 6.760 4,960 4,492 “ia a 4,688 3,990 382 375 31 18 3,406 
553 | bie ae ch a es 1255 356 397 2 ae tenths “sehiel 460 
5,126 + eéveee abe ane - ie 3,362 3,668 819 ar vaietes ceewan 4,723 
1 89 156 110 842 1,392 665 Pe -cuiews ome 166 
14,872 14,894 1,067 1,237. 17.139 19.756 5,695 20 1,390 2,209 1 16 3.433 
2,371 3,009 3,206 3,397 5,828 6,721 610 577 1,052 239 121 134 1,761 
573 21,472 31,714 30,234 56,001 54,808 6,843 6,646 3,741 3,160 1,255 1,212 21,166 
ie. See comes celia. 1,663 1,683 279 Be ei: te cma: © a glial 627 
reclaim saa ' "al 16,930 14,832 1,650 1,251 pelea a ees egies  » @eillie 6.168 
4,051 4,108 39,381 977 45,071 46,745 4,008 3.516 6,386 6,558 660 717 15,229 
41,934 40,561 ‘577 374.593 445,457 28,897 39,523 »24 «55,474 57,586 5.883 6,038 140,383 
19,414 21,408 70 85 22,543 24,707 2.279 2.303 2.724 Re ares 5.680 
156,454 170,257 695 594 at And <a | Se Of ee. | er 51,406 
3,757 -. eiedew > eavand ' 941 532 735 114 44} 243 150 796 
049 ieee: Sanees 25,049 29,193 4,284 6.725 3,140 3.464 1.491 1,418 6.279 
ae” “(oumek: cago 919 1,242 124 97 91 a, + dulce oye 476 
OS oS SEE 8,453 10,089 901 1,013 635 as eembbe 18 3,784 
368, 394, 60,23 61.898 452,270 479,717 70.213 74.216 90,398 89,835 13.273 12,513 — 188,829 
pty 933 3,346,876 692.496 643,012 4,231,818 ry 309 , ° 795,843 734,924 139,031 114,783 1,644,089 
?,697, 2,983,882 836,591 806.207 3,985,897 4.226.539 520,848 497.363 599,590 640,662 101.277 92.580 1.468.786 
23,911, 738 24,440,416 8,613,309 8,120,609 36,824,211 36.577, 430 5, as cs 4,204,202 5,781,907 59397.165 725 860,051 4,447 
3,957 4,488 149 113 5,981 4,766 3,218 6,445 8,299 95 98 3,012 
130.740 165,997 3,106 2,854 143. 307 ~=171,516 39, 0 31,740 61,625 57,278 832 765 , 
jalan 39 —3 15 one 68 337 NR MESES 3 136 220 
4,938 12,173 22,867 21,261 29,548 35,419 6,965 5,331 1,974 2.062 1,312 1,289 9,621 
10,622 18,386 165 161 10,849 18,581 477 3,138 481 1,103 18 40 2,322 
, 118,965 1,510 1,276 90,584 119,754 8,477 9,116 6.383 8,098 304 361 23,360 
9,285 7,675 1,301 1,179 11,002 9,122 2,293 2,108 613 359 143 76 2,319 
60,911 48,521 14,076 11,904 78,073 R 19,266 17,656 7.211 3,274 745 455 17,026 
1,352 1,1 726 807 2,164 2,071 597 564 123 342 39 35 935 
630 13,245 8,259 8,904 23,809 23,120 6.298 8,477 1,870 2.269 258 278 9,622 
1,1 ae  geurey . eeeeee 1,106 1,629 223 262 26 ener = ee 238 
9,5 an. sake .. eaten 9,527 10,026 1,601 1,863 334 559 a 3.056 
3,243 3,038 878 1,006 4,535 4,347 713 221 679 608 181 88 2.197 
.967 28,307 12,823 10,407 49,512 »629 2,875 3,016 6.446 4.510 1,569 512 26.729 
6,871 4,889 2.589 .. 10.616 7.957 3.530 2,136 3,360 2.11 1,333 1,163 5.709 
1856 82,595 29,309 35,971 114.416 134,674 28.687 31.842 24,524 20,559 11,401 15,068 61.666 
5,171 6,557 398 5,631 6.926 520 598 791 a sabe. cenees 2.006 
58,799 9,646 4,302 4,273 63.644 54,455 4,898 6,153 7,240 in : Weta ~oeuaa's 19, 
2.425 1,642 184 187 2,645 1,865 287 161 164 156 ae ee 521° 
10,178 8,359 1,629 1,587 12,121 10.266 1,797 1,997 1,269 1,639 res, 3,928 
423 130 118 574 578 5 78 31 at ores | 442 
3,813 3,957 1,221 1,404 5,330 5,657 8 941 352 376 8 15 3,311 
2,061 2,564 991 1,017 4,332 »958 5,035 6,996 165 152 25 25 2.627 
20,222 »703 10.736 11,148 43,312 42.346 26.659 25,594 3,001 1,522 245 245 22.345 
2,560 nS i> cee. <: Sevens 2, 2,638 724 725 309 eS  epkaa * 5 ouaen 388 
26,893 SS eerie 27,875 18,138 7.898 6,625 4,153 1,825 40 21 10, 
109.726 109.697 3,180 3,404 114,302 112,217 8,504 10,483 18.663 16.436 1,257 »301 43,32@ 
1,013,313 »750 35,666 33,502 907 .338 §6©113,027 137.255 152,074 118.026 10,542 10.746 357.604 
69, 69,371 862 1,009 71,459 70.854 10,351 7,862 8.271 11,820 918 , 19.689 
615,910 603.868 9,095 10,268 6.561 621.513 81, a 90.759 Bs 421 80.174 9,053 9,343 178,262 
2,665,556 2,612,234 287,395 337.666 3.045.616 3.047.406 234, 267.531 5,303 506.566 76.036 73.874 997.006 
22,982,021 22.275.469 3,364,565 3,217,186 27.292, oo 26,428,554 2,712, 866 2.716.968 4, B50) — 4.379.827 736.783 663.974 8.968.471 
527 RR See a eg 2.273 387 Pe” Slee.  hieidks 
8,096 ie. waeiine.  ekteiea 8,096 22,780 1.230 3,698 915 Ea ree ta 2.316 
33,808 31,321 11,644 8,560 48,172 41,983 15,820 9,154 7.819 7.070 417 398 9.5 
260.387 1333 »965 82.142 378,341 329.253 102.419 77.589 62.184 60.204 3.851 4,000 83,1 
9,863 9,867 1,3 1,395 11,210 11,291 2.647 2.029 2.169 1.761 ee 3,459 
73.650 70,142 13,719 13,215 87,399 83.723 20.774 24.372 17,967 13,556 667 618 892 
1,458 1,743 173 125 1,856 1,868 1,909 677 146 A aay 869 
13,371 12,161 1,681 1,272 15,352 13,435 6,863 7,008 2.728 2.573 201 220 8,451 
6,690 11,076 1,375 1,922 8,327 13.273 2.111 1,914 770 814 50 50 3,235 
63,072 87,454 25,009 25,737 91.221 116.133 22,941 15,467 6.212 8.524 496 461 28.266 
6,093 Se: - ada ~ "Sans 6,162 7.723 425 1,032 1.000 iS ee hp 1,614 
56,637 PS: .) weds. .* clei 59.235 60,609 9,898 10,024 5,501 Se” gare 13.827 
1,101 1,951 213 189 1,364 2,201 321 636 14 RCN A 517 
11,363 17, 1,966 2,485 13,792 20,969 5,359 5,465 965 RCC Saga 5,567 
16,575 ie. oi ee 16,677 29,645 1,240 2,971 6.687 7.976 176 175 3,081 
Ce ME ie ace | lp eee 219.904 207,302 24.764 31,189 73.436 62.871 1,801 1.979 39,571 
1,055 1,312 789 1,225 2.208 2.909 946 1,473 75 in’ cel.” wineeee 1,795 
11,830 436 8,248 16.250 24.572 34.281 13,596 17,434 1,085 Re SR i 15,826 
2,434 1,816 345 313 2.834 2,182 386 382 879 ge eee 1,970 
20,898 14,762 4,143 3,241 25,467 18,644 3,112 4,433 3,423 AT ana 9,516 
4,508 3,871 203 182 5,202 4,481 473 465 257 272 25 25 1,321 
35,027 472 1,613 1,550 39,407 33,186 4,917 2,350 3,066 2.668 257 260 10,541 
5,730 8,578 1,266 1,563 8,133 10,726 2.660 1,849 2.000 2.3 166 178 2,100 
58,681 65,891 14,219 13,965 78,086 83,830 18.404 14,700 17.9044 15.8 1.514 1,547 20,962 
1,016 2,189 152 166 1,168 2.355 400 Res 1 wer 762 
13,655 15,440 1,904 1,298 15,559 16,863 3,171 4,998 377 3,359 roe 8,214 
271,498 — 275,071 | 391.882 377.773 — 699,706 679.555 93,656 95,678 104,158 112,907 12,526 11.287 401,755 
‘770 2,260,127 4,726,642 4,255,223 7.363.243 6.827.251 861.313 733.806 1.051.599 931.082 151,746 130.758 3,592,405 
491 SN Wales... ee 491 252 226 220 121 ts 6 ae ce 522 
4,140 owl.” tee 4,140 2,953 2,825 1,789 »234 GRR ne es ays 4,130 
907 SA, Gees: pe ae 907 9,303 129 7 SEE PAR 714 75 Re Se 
43,703 ss a a are 43,703 59,906 5,522 8,663 16.081 rine 721 865 om 
9,761 Ms Goa ok 9,761 9, 587 715 14 744 RS + 2 5 
76,419 RRR ESR i 76,419 72,132 7,256 8,143 7,484 14,010 ... “ae 35,887 
113.459 105,681 14,359 13,183 132,508 123,164 19,450 15.225 17.734 18.263 2,1 176 34, 
910.992 807.518 143.379 127,630 1,095,932 991/982 173,478 148,190 150,809 ye wo = 292.365 
23,568 20,727 3,316 4,164 28,239 26,015 7,293 6.620 4,488 3,962 41 45 10,437 
179,109 192,889 41,649 44,196 233,999 249,360 43,654 58.664 32,894 yi - ae aoe 
19,142 23,417 60 48 19,407 23,873 2,423 1,544 2,687 Cr64 
182,427 148,863 363 392 184°701 152,975 16.284 15.463 13,920 10,120 8,110 7.875 58,686 
12,593 - -ceaee 4 19,850 20,949 7,324 5,633 4,633 3,658 393 395 4,610 
112,220 109,638 60 62 171,152 169,786 52,035 49,299 34.659 24,955 3,470 3,050 45,414 
107,986 100,976 18,027 14,311 134.243 127,762 19.076 25.210 20,060 12,099 4.746 5,163 53,445 
989,021 790,495 180,965 141,111 1,278,512 1,039,093 217.210 203.628 157.091 117,478 275 43,940 524,347 
6,112 3,544 1,257 1,675 7,738 5,735 1,213 1,980 1,228 ee cio... tae 2,906 
65,748 52,425 12,549 12,634 82,297 A RS RR SR” 26,692 
3,639,748 3,631,724 952,077 876.772 4.874.674 529 773,653 815,522 791.935 791.943 93.246 96.577 
.153,833 28,809,389 8,864,187 8,084,553 41,479,854 39, 3769 988 6.720.217 5.155.770 7.159.672 6,196, 393 860,118 822,394 : 
62,959 88,805 28,608 28,885 98,362 124.007 30.143 22,727 12,581 9,806 3,941 3, 1,603 
560.759 540,796 305.444 301.463 928,628 896/565 234,823 200.298 105.267 75,887 43,614 34,079 306.414 
1,273 1,247 702 733 2,1 2,164 257 eee . “feees gaaeen 493 
11,591 9,737 8,212 7,790 21330 964 1,633 1,893 96 Be aR agent 
1,418 2,319 789 1,063 .. .973 416 874 356 ae: ve ,006 
13,197 15,176 8,654 8,600 07/522 27 628 4,344 4,693 2,616 2,198 54 39 8,688 
RO. SRR a 08 5 «(eee 25 25 hi” eee oe oe 25 
568 Gee. | ee 568 44] 226 275 101 331 Beers 225 
12,817 10,612 3,349 3,205 16,81 14,404 2,748 2,823 1,694 2,068 557 918 6,194 
82,465 78,795 37,577 34,583 128 546 119196 27,704 25.433 15,616 re re be sane 
31,434 24,599 10,144 , 2, ‘ 6,135 2,948 3,547 , ° , 1284 
222,046 196,527 91,914 80/46 326,00) rape 51,643 33, od hi 989 31,379 20.343 18,872 94,522 
499,394 532,767 192,593 199,509 75,049 72,5 119,182 116,694 6,141 6.273 | 298,205 
4,089,783 4,082,244 2,256,215 2,232,200 6.760.758 6.708.531 1,053,841 geari4e 1,007,093 952,454 65,81 686 2,612,417 
3,428 2,596 7 737 4,799 3,741 642 601 64 le 29 1,149 
15,150 15,722 4,964 4,363 22,849 22,565 7.109 4,503 1,776 784 16 191 6,164 
4,262 EY SOR a 4,526 4,461 356 463 1,624 B20 wns eee tena 1,355 
ye a eine a 42.386 29,436 3,683 3,738 14, ™ SE gickey ga 9,974 
1,072 1,328 E725 786 l, 2,310 293 477 37 92 84 1,105 
11,037 9,528 6,427 955 19, rt ; 2,499 2,163 57 562 987 870 »203 
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MAy, 1911.} RAILWAY EARNINGS 15 
TOTAL EXPENSES | ‘NET | OUTSIDE OPERATIONS TAXES FINAL NET MILES 
7 incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Morth 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
% $ $ $ 3 $ $ $ $ g 3 $ Year Year 
Kinston & Snow Hill_Mch 2,819 2.231 320 ae cscs § tevdeih oenvaald ~ 42 39 278 392 
July 1 to Mch 31-..-- 17,536 nn. Ce <scigey . esode: & ebeame ‘sesame 372 351 2,612 —3.203 14 14 
Kishacoquillas Valley Mch 1,311 1,071 53 as > conde > snedee & béectet “eeewme 21 21 32 106 
Or te Mch 31..-.. 10,957 9,964 1,356 Pe >) c¢edin 4 geatee oc evcdtin A. . eee 194 194 1,162 1,737 9 9 
Kittaning Run__-..-.-- Mch 865 918 —296 me  £Pveee 15 chéunet Co see Rt o66enn 6 6 —302 331 
July 1 to Mch 31-.-.-.- 9,763 ns . ot eo gihey . -eeeget “axeceeees A> ¢ocawe 54 4“ .6Cti«<( 4 OOC2.447 4 
th Lake__..-. Mch 1,943 en OO: - «lene - seadtn f! eooeehi eevee 115 112 -—1,648 —1,874 
July 1 to Mch 31_.--. 12,866 17,162 4,273 Dn Stecseess casa S enwase .. cen 1,035 1,012 3,238 417 24 24 
La Crosse & S E__._- Mch 3,953 , 1,874 a wikess ' wheede | Mebee - -sgulenen 316 314 1,558 2,167 
July 1 to Mch 31-__-- 36,033 36,112 968 > évuche |< teenebe th.c00deet () Bevete 2,863 2,829 17,104 15,886 40 40 
La Salle & Bureau Co_Mch 1,064 941 598 a deste i sabeten 3: Seba cecal 76 61 522 679 
July 1 to Mch 31... 9,695 8,741 7,235 Pe: \ steehe” °: e@6ene Wi ssseen <é4acll 555 6,551 5,534 6 6 
Lacka & Wyo Vall_..Mch 27,658 27,990 17,413 18,754 44 154 —221 “| okie 0S 17,191 18,645 
July 1 to Mch 31.... 253,284 259,399 172 @# 175,498 1,059 9 -—2.323 -—1.713 6,884 8,668 182, 165,116 22 22 
L Champlain & Mor..Mch 11,080 16,967 11,463 >) ogsamne ? @enebali( stbece  wbbene 500 500 10.963 7,239 
July 1 to Mch 31..-.. 109,494 , »200 DA “'ugeuhek on seater An eadaes .. atnees 4,500 4,500 74,700 1279 7 7 
L Charlies Ry & Nav..Mch 2,537 2,690 1,220 Dn" ddeehe if cedemet (> Secewe  ‘Wevese  ~ Saeean ° Sakwas 1,220 1,251 
July 1 to Mch 31... 21,858 6.584 3,190 DAs Ltmoxek* (steesedl’’ “\ beeces .  weeece - Roan . Saas 3,190 608 20 20 
Lake Erie & Ft W__._. Feb 699 662 219 a < -o.guey & deeeees i -oneeett: ) “nde 28 27 191 552 
July 1 to Feb 28..-. 5,402 5,725 3,051 AN Clie eSE’’ Vevende SO gecete? o¥ wecete 234 359 2,817 4,004 0.50 0.50 
Lake Erie & Western.Mch > 28 357,033 i? PR fe, le fo eueae | Seen 18,000 19,950 59,000 104,734 
ee et EE Shins ED CED |. EE ACEI oe eccne 8 == eee: 4 cece o ceeens 167,762 164,195 689.177 1,079,864 886 886 
Lake Shore & Mich S_Mch 2.15 2.808.739 1.199.958 1,417,799 7,84 35.701 -—6.477 -—4.21 135,000 135,000 1,058,480 1,278,586 
July 1 to Mch 31... 26,482,074 22,669,921 10,342,136 13,907,508 427.010 6.823 —47,445 —52,057 1,315,182 1,113,905 8,979,508 12,741,546 1,662 1,662 
L. Superior & Ishpem_Mch 12,274 15, tS ~ ..cuee 5 geo altatt <i ececbekt © cob ell 2,267 2,480 —8,.559 —13,380 
July 1 to Mch 31--.-- 162,249 153,109 —19,942 DES Nice gies .toceniin (0 teeckh. 9¢ csodin 21,580 18,279 —41,529 127 24 24 
July 1 to Mch 31-.-.. 4.400 24,221 5,148 ll, 197 154.767 148.663 45,585 49,102 1,453 1,367 R 58, 16 16 
Lakeside & Marbieh'dMch 4,470 2.434 6,379 cca! 9) coewhet eee. S é4c0mm 1,066 410 5,312 9,736 
July 1 to Mch 31--.-.-. 41,528 47,697 49,055 OS iSesghh che catty eiekoebh? ©): 0ene@e 5,809 2,895 43,246 69.161 6 6 
Lancaster & Chester. Mch 6.780 4,707 4,222 i! ceccgts > obeett . © techfeh 1) etceie 199 181 4,022 4,234 
July 1 to Mch 31_.-. 50.464 772 27.609 PL: <escche. 906 0Me Lr e6e0Bast % daeeala 1,874 1,712 25,734 21.293 2 28 
Lanc Oxford & Sou_.Mch 1,979 2.166 184 “re: = sseten  sangem: % voveee - ° seca 105 91 —186 
July 1 to Mch 31--.-- 20.340 22,240 3,469 Da: < Sceesk .teeeemiks © iweeenes =) eoseen 947 824 2,521 55 28 28 
L’ Auguille River. - .-. Mch 1,047 1,248 58 rn + évedel: { ).ensenel (7 acct it seem 12 ll 46 369 
July 1 to Mch 31--.-- 10.279 0,489 —752 MET. *-ccccem:  Meeneees >: ieee dees 3! tact 111 103 —864 —566 1 l 
Lara Hahn's Pk & P_Mch 3,992 2,608 543 er. ee ere eC ee 225 225 318 1,51 
July 1 to Mch 31-.... 39,842 24,566 9,669 n:.. -gegeee',  -mee viel tt peice) (odbc ae 2,025 1,575 7,644 15, 54 54 
Las Vegas & Tonop._.Mch 15,559 14.089 -—4,.943 -—6,132 OR: . een a <.* svesii 1,651 220i -653 -—8334 
July 1 to Mch 31_.-. 140,343 161,911 -—25.926 —27,236 388 1,256 379 908 19,042 23,924 —44,590 -—50.252 196 196 
Laurel Railway. -_-_.-. Mch 3,861 4,188 1,770 ik? scctun> > Siuanee + ‘wasees eye 128 120 1,641 2,616 
July 1 to Mch 31..-. 35.271 36,040 28,372 i “¢handie -¢ Gane +7 oceans.  -saesies 1,095 850 27,2 564 18 18 
Lawndale Ry & Ind__-Mch 1,021 764 1,624 4-100 ‘wiess ‘Secale @ “keuses <'. dean 20 20 l, 1,080 
July 1 to Mch 31_... 7,592 7,694 4,529 ED + ¢esgue © “abe St. é8esee | wenn 180 180 4,349 2.392 11 11 
Lawrencev Branch. -. Feb 481 583 93 kt - pecame: Ss Skeelet «6 ebsient,-— diea 22 2l 71 —26 
July 1 to Feb 28__-- 3,835 4,791 1,495 SE, *% “ui ulin’. .-0 en Ah eee a keeaien 212 169 1,283 696 10 10 
Leavenworth & Top..Mch 8,249 i eS 2 IG i ee > gee =) Sheen ® 4 akaee 465 525 —4,381 998 
July 1 to Mch 31-_-.-- 53,931 ne >) rs lee) Arete eae Gkedeseet 0S weeeel 3.718 4,975 -—14.337 —10.179 56 56 
Es ccdiatitn, tnt wen odd Mch 2.172 2,040 581 EY MT ee eee 50 50 531 547 
July 1 to Mch 31-_.-_. 23,891 17,035 3.984 Sn: Jt oie -tbegtee Camheuae™ -oidecden 450 450 3,534 o2 8 25 
Lehigh & Hud River_Mch 75.258 71,053 39,044 Pn?” Scie. ~galeeeek kT iincene ° Vemma 3,100 2.750 35,944 38.413 
See Be Shecoe |3©=6 GE RE > TE, > GRO eect | wocene. ~ eevecs  coscee 27,900 24.675 369,446 920 96 96 
Lehigh & New Eng--Mch 42.095 42,880 29,364 te: dchauns > sekanel bhvebey ( seni 1,500 1,050 27,864 26,924 
July 1 to Mch 31-.-. 376.680 382.615 259.880 noe ee ea OR Gh Peele > > 13.500 8,050 246.380 230.848 169 169 
Lehigh Valley ------- Mch 1,887,805 1.824.739 1.157.810 1,222,666 107.733 95,906 31.914 21.626 101,300 94,600 1,024.5 1,106,439 
July 1 to Mch 31--.-- 17,650,805 16,174,849 9,641 940 10,955. 705 1.450.844 1.513.518 250,209 -—29,047 864.300 851.400 8,527.4 9,373,257 1,432 1.440 
Lester & Ouach Vall_Mch 421 1,521 105 742 oocuwe er sedeeh- « ’ ebeees 61 57 43 684 
July 1 to Mch 31-.-. 4,641 15,470 3,454 7.310 soceke seccee sedan | 666060 557 518 2,897 6,791 8 22 
Lexington & Eastern _Mch 35.342 27,550 12, 14,432 a > sean a. + ¢eénne 1,000 1,000 11,844 13.432 
July 1 to Mch 31-..-- 270,076 236,697 108,568 »555 233 258 217 256 9,000 9,000 99,481 83.812 96 93 
Liberty-White_._--.-. Mch 9,061 7.726 2,149 hs . etut. ? ¢hbebhn : gate  eneseel 185 185 1, 3,379 
July 1 to Mch 31-..-- 72.075 »285 15,323 Dt (tee. “> eteeker > ecauiet.: © desneell 1,671 1,699 13,652 11.738 43 43 
Licking River ewencece Mch 3,066 1,781 —1,209 86 esame | «@s8eet88 £ s0e8e8 i sec06008 34 34 —1,243 52 
July 1 to Mch 31_-.-- 19,097 ee ¢ ET he, ee ee (Saeed f weenie 306 306 —4,051 -—45,210 32 32 
Ligonier Valley - --- - - Mch 6.707 6,374 1,620 Ee ae ee 269 308 1,351 6,591 
July 1 to Mch 31---- 62.097 56,602 29,024 Dts Pesseme '! dedaue tieenedek o> eaeehe 2,449 2,644 674 »886 16 16 
Lime Rock. .......-- Mch 3.474 3,652 2,687 Pe  ‘vccdiea i wbiete > “page: ggeceee 250 259 2,437 3.811 
July 1 to Mch 31-.-.--. 33,324 33,329 25,910 IS oh dee | oS EE ik, hee etd, eae 2,250 2.336 660 24,944 6 6 
Linville River .......Mch 938 1,280 426 I Se ak Rela es a eee 45 40 380 881 
July 1 to Mch 31..-- 12,848 14,577 943 a \‘ecceee, tiie deen « oneal 410 360 533 6,032 12 12 
Litchfield & Madison_Mch 12,098 17,153 4,578 De ‘<ecccliee Ut Adeas 3 ahaa: <> deeeks 1,200 1,800 3,378 10,691 
July 1 to Mch 31-..-- 145,668 41,807 74,235 DG. *"seccue) < Ptkendlite <ideikeobhh cateasone 10,800 10,800 63,435 »695 43 43 
Little Kanawha_..-. Mch 3,052 4,010 Sigh REG Ss FSP Aa ee Te ne ear 166 291 -—1.010 -—1,392 
July 1 to Mch 31---- 32,256 ee OSS hn ca. ew ah | eines oC ae al 1,696 265 -—9.3 —8,838 30 30 
Little River.......-. Mch 3,698 1,959 —855 Sheath, lide ee Mile oleae pile ies ode 59 59 —9Jl 162 
July 1 to Mch 31-_--- 18,387 18,576 7,079 AP I a POR eS a I e cary y 538 538 6,541 —470 8 8 
Little Rk Maum & W_Mch 1,879 1,997 3,323 PE: Siecceue: HO pace +) Bancdie® th eceaie 137 50 3,185 2.434 
July 1 to Mch 31--.-- 22,064 15,594 17,343 ite oie ee, i te eeee en, inne one 1,249 450 16,093 17,142 16 16 
Live Oak Per & Gulf _Mch 7.416 7,209 717 SR Pca tan: 2 Diag claw CO ce ee ae 600 600 117 2,916 
July 1 to Mch 31-.-.-- 63.966 57.319 14,119 a a et li as ee mite a Seni ga 5,400 5,400 8,719 21,111 66 66 
Livingston & S E_.--Mch 1,320 1,305 —152 EN Tc tain Be acee MO Wn xe. Oe Es bk. Oe 20 20 —173 1,029 
July 1 to Mch 31---- 13,201 17,115 2,358 NE Re lek Oe. Oden Me oe ke ae 185 224 2,173 —476 7 7 
Long Island_-------- Mch 641,282 577,195 58.424 102,360 105.732 119,196 24,814 36,524 53,333 43,570 29,905 95,314 
July 1 to Mch 31-.--- 5,865,099 4.922.836 1,498,143 1,904,414 1,314,396 1.409.280 519,278 609,969 421.421 392.133 1.596.001 2,122,251 395 390 
Lorain & Southern. -.Mch 871 860 —379 I a ra A a ce a 27 32 —4 — 640 
July 1 to Mch 31_--- 8,199 5 ag Ei a Ea cane ed. 5) By RoR Dh a eee 251 291 -—4310 -—5.058 0-86 0.86 
Loring & Western. _.Mch 479 3,195 427 RS ee ee ane 62 49 365 6,059 
July 1 to Mch 31-_.--. 29,167 29,009 14,536 St. Aeesak tate eh as. st te geekh>- i ciwncean 562 399 13,973 30,497 13 13 
Louisiana Railway. _._Mch 5,211 5,543 4,550 Ee 2 Fie. ek! Mote eM ee a ame ade | 96 77 3,453 3,966 
July 1 to Mch 31..-. 53,043 ; +375 SS Fiala de cat CPT, gn MR aed, a 773 492 : 20,301 29 29 
Louisiana & Arkan_.Mch 78,807 71,046 53,701 PE  ) cca waite? &- sine eaccaee & atee 2,825 3,247 50.876 48,870 
July 1 toMch 31..-. 678,922 I eo eg ak 3. Mice bgt Bie en a es 24,225 18,807 " 784 343.475 255 255 
Louisiana & NW..--Mch 24,500 _—21,874 3,739 ce” wcs'uaint @  ccduaeen e teladide Kochi 1,000 675 2.739 3,466 
July 1 to Mch 31-.-. 176,342 198,785 57,657 >). ss neko Ri wexctc Leas GH . cacteke 8,850 6,075 48,807 44,499 121 121 
Louisiana & Pacific.Mch 14,034 8,936 SE EL. «4 cuted Ae wR Ae ahh aen cecal 204 217 5.169 14,719 
July 1 to Mch 31-.-. 110,321 91,296 74,379 Cb tacis ae tt te ee Ge EE Cee 1,920 1,560 4! 119 73 69 
Louisiana Central _...Mch 19,113 14,353 737 GS > \gcre-aiaind jhdiiee actin vein a caiel “pckv ide 240 190 497 6,406 
July 1 to Mch 31-_.-. 141,612 116.071 29,540 ES kg ee aks cee a mm. Soe ne tee 1,860 1,650 27.680 52,065 42 42 
La Ry & Nav Co__.-. Mch = 103,182 96.556 31,060 PG. + einen: Cikehe bhl Gide: cnr? “eae oie 4,400 4,250 26,660 26,956 
/ et ) Fj ee 6 h6Lf lc cee hl CO eer ry) ey rey 39,600 35,650 240.968 167,462 350 350 
Louisiana Southern-.Mch 5,854 5,495 1,884 Mh? > cpnedie’ Mh SEtaMEN MM ciaede eapans 765 781 1,119 —540 
July 1 to Mch 31-_--- 79,544 56,923 2,752 Dr tine phe eteadetey Matedacn  .deancena 6.786 7,416 —4,033 3,458 45 45 
Louisville & Nashv..Mch 3,273,123 3,225,345 1,601,550 1,565,183 36,246 37,316 7,639 36.556 150,000 133,552 1,459,190 1,468,188 
July 1 to Meh 31---- 28,838,977 24,733,296 12,640,887 14.543.691 300,061 5,774 18,716 22,459 1,276,800 1,201,974 11,382,804 13,364.177 4.591 4,594 
Lou Hend & St L_...Mch 81,893 75,£72 16,448 48,235 527 03 —l 273 2,666 2,500 13,550 46,109 
July 1 to Mch 31---- 715,854 €19,485 212,774 276,879 5,782 5,516 2,034 2,399 24, _ 22,500 190.808 255,779 199 199 
“Lou New Alb & Gory._Mch 1,059 1,166 1,100 nn > geneous +i 4heemae 4 *ebeuaee 4: \ ake tee 117 110 983 887 
July 1 to Mch 31-_-..- 8,915 8,392 12,414 ESS: ving cg ghee Clima vaeteh i eb k Gee badasemn 1,055 993 11,359 9,577 7 7 
Lowv & Beaver Riv..Mch 2.267 2,351 563 EG i oc cea ee eee Ee eee 6 kee ag ei 172 133 390 1,487 
July 1 to Mch 31... 500 17,483 9,022 LS. inspect itteuge ihe Sn dceket le i): 4 lee 1,374 1,147 7,647 8,995 10 10 
Luehrmann & West..Mch 60 50 —52 Sk: secdie’ > sncieks kode — > docese 16 16 —68 —66 
July 1 to Mch 31-.-.-- 587 1,042 —18 Se < ccoele? $4 2600n G. weadi, -° eancke 144 144 —163 —746 4 4 
Macon & Birmingh_-Mch 12,045 12,046 4,773 hs” psesede dc @ ete bie 22 581 572 4,192 1,808 
July 1 to Mech 31-.-- 105,955 98,423 19,991  t are ST tik a eal 254 5,334 4,677 14,656 16,309 105- 105 
Macon Dublin & Sav. Feb 27,393 21,006 15,396 a:  gecedtt  \eeeene  -ceeueie. -> exe 1,030 1 Oar 14,366 11,735 
July 1 to Feb 28---. 214,183 180,963 111,817 109,649 . ‘ a adn: .eateno ..oaseel 8,813 7, 103,003 102,349 92 92 
Maine Central _------ Mch 529,689 488,140 207,864 286,592 13,85 3. 347 val 015 1,486 41,311 35,993 165,538 | 252,085 
July 1 to Mch 31-.-. 4,975,021 4,414,888 1.794.737 2,288,642 175,313 9,708 12,071 24,522 478 321,382 1,473,329 1.991.782 931 931 
Se basticook & MooseMch 1,929 1,664 2,870 nt:  “sszemee © @anwene ~ - geaapa ' - Bageee 50 28 2,820 2,048 
Sept 14 to Mch 31 -- 15,382 11,083 7,467 DEMELtH’-:: oceemat 0 Bahemht: Lb cnaeaa’ 2° habede 150 183 7.317 11,298 15 15 
Malvern & Freeo Val_Mch 3,551 1,951 974 Gt vicehe ¢  Otaeeeh ¢ “aedeaan *- | chao 90 43 884 2,465 
July 1 to | re ose 24,168 11,828 Pe cede tb bbhnhee Ms conseetA oahu 810 395 11,018 4,872 9 9 
Manchester & Oneida Mch 1,515 1,704 470 Rs go a Re ee 80 80 390 526 
July 1 to Mch 31..-- 11,940 11,087 7,499 ay OR Te eae e ae. 5. 720 6,779 5,194 8 8 


5,91 720 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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| VoL. LXXXXII 








NAME OF ROAD 


Manila & Southwest._.Mch 
July 1 to Mch 31... 
Manistee & Gr Rap..Mch 
July 1 to Mch 31..-- 
Manistee & N East...Mch 
July 1 to Mch 31-_..-. 
Manistique & L Sup.._Mch 
July 1 to Mch 31_.-.- 
Manitou& Pikes Pk ..Mch 
July 1 to Mch3l 
Mansf Ry & Transp. .-Mch 
July 1 to Mch 31 
Manufacturers’ Ry_..Mch 
July 1 to Mch 31_... 
Manufacturers’ Junc.Mch 
July 1 to Mch 31.... 
Mfrs Ry Co of St L__.Mch 
July 1 to Mch 31..--. 
Marietta Col & Cleve. Feb 
July 1 to Feb 28..-.-. 
Marin Tomah & W...Mch 
July 1 to Mch 31..-- 
Marion & Rye Valley.Mch 
July 1 to Mch 31-_-.-.- 
Marquette & S E_...Mch 
July 1 to Mch 31..-.. 
Marshall & East Tex.Mch 
July 1 to Mch 31... 
Maryiand & Penna..Mch 
July 1 to Mch 31...-. 


- = we 


Maryland Electric...Mch 
July 1 to Mch 31... 
McCloud River... .-. Mch 


July 1 to Mch 31-_---. 
Mem Dallas & Gulf_..Mch 
July 1 to Mch 31_---. 
Michigan Central....Mch 
July 1 to Mch 31_--. 
Midland Valley. h 
July 1 to Mch 31_-.-- 
Mill Creek & Little R_.Mch 
July 1 to Mch 31_-_-- 
Millers Creek h 
July 1 to Mch 31_-_-. 
Mineral Pt & North..Mch 
July 1 to Mch 31_--- 
Minneap & Rainy RivMch 
July 1 to Mch 31-_-_-- 
Minneapolis & St L._..Mch 
July 1 to Mch 31_-_-- 
Minneapolis Eastern.Mch 
July 1 to Mch 31_--- 
Minn Red L & Manit.Mch 
July 1 to Mch 31 
Minn St P & SS M_._Mch 
July 1 to Mch 31_--- 
Miss Ark & West....Mch 
July 1 to Mch 3l-.--- 
Mississippi Central__.Mch 
July 1 to Mch 31 
Mississippi Eastern_.Mch 
July 1 to Mch 3l1_--- 
Miss Hill City & W_.Mch 
July 1 to Mch 31_-.. 
Miss R & Bonne Ter... Mch 
July 1 to Mch 31_-_. 
Mo & Ill B’dge & Belt Mch 
July 1 to Mch 31-_- 
Missouri & Louisiana_Mch 
July 1 to Mch 31-_-.- 
Missouri & Nor Ark_.Mch 
July 1 to Mch 31_.. 
Missouri Kan & Tex_.Mch 
July 1 to Mch 31_... 
Mo Kan & T of Tex_Mch 
July 1 to Mch 31_... 
Texas Central_....Mch 
July 1 to Mch 31_... 
Total Company--.Mch 
July 1 to Mch 3l 
Missouri Okla & Gulf. Feb 
July 1 to Feb 28.--. 
Mo Okla & G’lf of TexMch 
Jan 1 to Mch 3l--.--~- 


Mo Pac Railway. ....Mch 
July 1 to Mch 3l_.-.- 


*eeeee 


9,365 
87,981 


78.301 
1,397 
12,012 
318 
3,024 


6,407 
71,218 
16,850 


165,853 


2,272 
17,535 
51,024 


450,128 


7,428 
60.347 


3,165 
16,644 


43,952 
490,056 


4,809 
43,790 
12,995 


141,646 


46,217 
409,830 


893,362 
8,829,276 


413,465 


5,170,863 
45,260 
462,847 
302,087 
14,462,986 
59,271 
389,892 


4,799 
15,166 


1,382,978 
13,141,513 


St L Iron Mt & Sou.Mch 1,725,884 
July 1 to Mch 31_.--. 15,262,739 


Total Company. Mch 3,108,862 


July 1 to Mch 31 
Arkansas Central. Mch 
July 1 to Mch 31__-. 
Natchez & South._Mch 
July 1 to Mch 31_-_-.. 
Missouri Southern... Mch 
July 1 to Mch 31 
Mobile & Ohio_____-_-. Mch 
July 1 to Mch 31_-.-- 
Monongahela. Mech 
July 1 to Mch 31_.__. 
Monongahela Connec_Mch 
July 1 to Mch 31___. 
Monroe & Southwest._Mch 
July 1 to Mch 31_-_-. 


Pe .. weheos tes Mch 
July 1 to Mch 31__-- 
Montour_.... _. _Mch 


July 1 to Mch 31_..- 
Montpelier & Wells R Mch 
July 1 to Mch 31-.-.-- 
Moscow Cam & San A Mch 
July 1 to Mch 31_--- 
Moshassuck Valley... Feb 
July 1 to Feb 28_-.-- 
Mt Airy & Eastern_.._Mch 
July 1 to Mch $l1-.--- 
Mt Hood RR 
July 1 to Mch 31_--- 
Mount Hope Mineral_Mch 
July 1 to Mch 31---- 
Mt Jewett Kin & Rit_.Mch 
July 1 to Mch 31--.-- 
Mt Penn Gravity. ...Mch 
July 1 to Mch 31-_--- 


---- 28,404,252 


4,375 
49,447 


13,625 


106,480 
799,450 
6.085.610 


989, 
8,538,465 


BS 33 3 


cn BR Bg on 
8 


14, 
119,194 


21,279 
160,149 
3,516 

780 


13,378 
"354 

9, 
97, 


1,634,768 _ 1,798,186 
14,612,664 14,462,363 


110,199 
760 


1,258,165 1,505,697 
11,651,879 13,215,965 


833 
2,823 
54,502 
410,629 
10,033 
59,087 
1,301 
5,059 
63.709 
500.341 
5,379 
35,003 
13,395 
109,555 
51,052 
385,095 
786 


495,654 


4,850,174 


48,206 
490,622 


1,533,646 
13,879,261 


19,450 
176,422 


1,914,169 
14,657:734 
3,627,263 


“ere 0 @ 


690,819 
5.779;798 


140,091 


1,074,435 


3,725 
32,924 
2,181 
24,895 


*e#ereewee 


*eereeve 


347,877 


22,1 
219,941 
384,279 


3,703,273 


316,999 


2,902,293 


23,480 
269,544 
724,758 


6,875,110 


12,092 
91,981 
180 
469 


355,744 
3,582,184 


495,197 


4,648,759 
850,941 
8,230,943 


2,686 
29,708 
483 
3,835 
924 
9,369 
107,993 
96,299 
2,244 
23,460 


14, 513 
For ro to roads not appearing in Sinhetatioa order, but given under some other system, see last page 


ENGER 


FREIGHT & ommeaion | aacenn TOTAL EARNINGS 
FREIGHT incl. Other R 


MAINTENANCE EXPENSES 


evenue Way&S Equipment 


tructure 


FIC 


3 > 3 
35 808 940 260 155 57 an: “eches. ccosesils  } samen 
286 7; md ts 1,387 1,482 199 an secede ..s seek... samen 
474 5,7 , 1,712 2,068 1,575 1,330 1 152 2,960 
4,110 ame op 16:207 16,383 532 16,664 1.389 1,360 26,937 
7,424 02, ’ 4, 4,351 491 2,842 910 830 18,435 
1276 ae wary ae 91,719 63.913 49,437 7.814 6,817 a 891 
633 , , , l, 1 35 14 7 2,995 
sonbue 75+950 were — 3,776 Bien — aa mice 
cits tees ' Jee 19 1,164 a Gables sceeer 
111,801 85.274 116,519 5,271 6,871 6,453 Se aseres > ves tan 13,806 
89 1,940 1,939 1,060 604 78 ee” soukds 'spaees 548 
894 20.704 17,742 6.970 4,669 982 an ‘Sehdee cebens 5,252 
eeeerer 5,173 eee Cr434 eeescee 279 eeeever eeevese eevece 3,620 
poaste 41,936 pe 6 dona Ss ati eS SaE” os Seale 33,367 
pesede 9,011 7.5 1,502 , 711 882 54 15 3,878 
jeavew ns reap 18.445 14,571 7,844 7.729 735 140 39,919 
osuene : , 2,042 2,852 1,167 144 149 4,696 
‘in ya cae “aan 24.449 10,215 150 21,424 1,436 1,505 42,012 
1, : , 1,265 5,349 999 1,151 338 176 2.135 
16,733 900 54,263 31.043 791 12,653 7.317 2,988 1,648 21,158 
428 6,895 5,159 1,097 4 742 797 65 79 2,952 
3,104 yr can 10,972 11,188 5,152 5,535 703 741 16,470 
346 4, , 806 976 740 PSS | Pa 732 
oa . - py 17,028 7,140 Ts RM ocevte! occnne 10,453 
190 5: 1,386 1,353 284 2,797 62 78 3,876 
962 rir Tan 28.762 19,957 28,215 23,640 779 809 43,228 
2,034 , 270 4,410 849 2,401 1,535 402 151 6,456 
18,515 158,159 143,331 39,747 31,985 23,680 14.929 2.430 1,615 61,903 
9,478 36.814 35,875 4,445 5,169 3,701 3,624 510 746 13,196 
98,144 603 ‘730 40,176 48,686 33,051 34,921 5,187 5,095 115,517 
15,922 15,503 20,329 2,166 2,320 3,319 2,955 249 515 8,982 
107,045 150,056 146,434 21,141 27.665 30,492 28.721 806 3,542 83,062 
1,841 16,015 15,577 5,479 2,976 4,303 4,660 23 10 4,682 
15,214 316,699 “Es 53-344 41,891 60.103 48,452 386 189 78,203 
1,788 12,259 12,996 1,565 1,412 2,079 1,367 588 307 2,850 
18,872 118,112 110,918 aaa 13,586 pen 15,682 3,774 2,015 30,816 
522,699 2,410,085 2,572,946 280.221 281.202 377 346.575 73.722 62,163 1,117,041 
5,210,984 22, rly 737 21,686,014 3,244, ée9 2,645,510 3,309. 353 2, "an 326 680.929 615.383 9,574,493 
28,460 408 147,134 21,511 19,633 18, 22,623 2,429 2,100 34,840 
248,438 1.008-511 1,061,005 183,109 166.584 154.788 197.078 19,845 17.374 292.892 
ahenn 1,397 1,507 272 410 461 156 ma sceate 476 
caeene 12,012 11,992 2,053 4,207 099 1,857 85 l 4,384 
ert 2,302 noedae ES i setsvk MEL. otaeae 12,943 
Perse 17,405 rar - aerere oa ee awa 22,611 
677 7,266 8,907 556 534 1,041 507 85 79 2,913 
6.086 80,033 62,032 6,744 7.825 12,555 8,900 1,077 845 ; 
2,027 18,632 10,589 2,283 2,549 1,655 2,748 tee 6.304 
11,114 179,828 148,410 27,334 : 16.776 22,370 ere 46,494 
91,809 447.449 414.427 28.277 33,517 51.376 46,041 11,124 10,600 167,337 
923.705 3,989,309 3.724.125 408.500 377.5 505,999 ‘768 99,762 114.456 1,583,154 
ere 4,724 4,048 147 150 160 a Sivas. ‘sabess 1,331 
er 49,634 49,795 4,858 2,536 2,523 ae: shee Sebans 17,346 
1,170 3,914 3.409 291 314 413 487 et essnel 1,031 
10,515 38,119 29,927 8,349 4,417 3,511 22 9 9,438 
372,517 1,718,857 1.977.452 181.817 172,549 268,078 238.208 51.859 42.815 709,360 
802,425 16,442,908 17,983,324 1,681,006 1.762.686 2,346,754 2,025,781 393.046 416,001 6,191,561 
iaaaee 2,272 833 377 184 242 ghee Re 513 
tants 17,535 2,823 2,024 2,691 3,028 ES seca in dg al 3,569 
4,631 71,805 77.489 12,041 11,007 12,346 11,932 1,0 1,1 15,666 
141,304 645,987 630.726 109,955 102.909 108.722 101,605 9,261 10,130 140,717 
196 7,628 10,237 1,486 1,547 1,170 704 28 25 1,865 
1,878 62,344 60,982 13,888 16,702 9,748 6,811 262 250 20,098 
724 4,026 2.170 536 200 590 Se Vinee | peenes 1,430 
3,272 23,969 8,960 2,652 653 1,762 470 7 3 8,069 
8,562 56,399 78,470 8,227 8,390 9,255 9,073 858 856 25,047 
79.412 615.574 631,652 76.414 65.707 83.720 79.746 8634 7,542 201,187 
246 5,023 5,745 237 232 109 ee ee 917 
2,086 47,495 37,577 2,779 3,760 1.759 ia ae 7 8,059 
435 13,516 13,869 1,049 1,375 1,572 2,174 a: ¢¢aees 3,804 
4,043 145.259 113.941 11,164 14.289 16.554 15,912 aes 36,732 
20,564 74,428 76.718 20.701 23,525 14,823 11,801 2,198 1,828 28,749 
188,883 680.438 614.625 191,999 185,900 113,935 984,311 19,133 14,086 256,298 
349,770 1,372,521 1.427.774 155,346 195,607 219,769 213,361 40,231 53.041 483,636 
3,225,120 13,363,654 12,514,279 1,718,188 1,522,040 1,901,085 1,830,898 338,103 348.460 4,482,243 
279,376 791,351 — 834.028 179,049 208.490 69.704 72,831 22,333 17,913 457,447 
2,611,430 8,585,203 7,941,288 1,285,218 1.461.715 605,543 693,343 206,229 154.180 4,028,323 
23,492 77,225 79.404 13.940 13.553 12,073 14,139 1,281 1,375 36,474 
271,444 797.838 826.298 119,866 fy 839 Ms 957 114,835 12,918 14,020 277.176 
651,638 2,241,097 2,341,206 348,335 7,650 1,546 300.331 63.845 72,329 977,557 
6,107,994 22,746,695 21,281,865 3,123,272 3, 095, 594 2, 602. 585 2.639.076 557,250 516,660 8.787.742 
8,072 73,728 29,024 10,000 6.640 14,647 4, 3,337 2,445 31,174 
65.278 498,132 250,396 80.567 50.432 115,363 36,175 22.755 11,328 218,070 
So nace 5,015 sn ae oe EP re 2S Polka Pe 3,770 
As alts 15,865 oe ie ae ae >". eend eo? is ar 11,457 
364,571 1,934,689 2.284.031 2 ey 313 401,041 276.552 347.555 55.610 58.196 992,251 
jonas oe phy yx .....- 2,992,639 ...... 530,666 ...... 8,687,212 
455,854 2,407,063 2,556,838 ool 829 310.331 273.697 346.019 53,185 58.931 — 833.370 
4,048,816 at 616,858 20,286,664 3,070,430 2.963.430 2,806,392 2,782,219 499.559 502,400 7,362,331 
820.425 4,341,752 4,840,869 502,142 711.372 550.249 693,574 108,795 117,127 1,825,621 
SSE 40,269,996 ge fe one LS cess SESC«« ws Se 
2,373 7,643 6,181 1,189 2,116 824 1,105 60 66 2,921 
24,323 83,953 72,388 11,370 15,404 9,605 7.874 680 789 26,524 
27 3,369 3,182 454 535 ki tas 15 20 1,662 
3,458 34,307 26,815 4,194 10,325 661 2,384 = yi 13,785 
955 15,573 15, 1,145 2,699 2,163 620 4 3,298 
9,501 123,274 133'398 13,966 13,936 11,993 5,437 364 418 31,679 
109.038 1,017,345 932,386 114.515 112,385 171.314 184,886 31.423 33.744 — 346,332 
0,468 8,359,491 7,858,942 971,882 938.069 1.450.663 1.425.184 294,305 275.363 2,876,845 
2,623 107.414 143,937 11,859 18,273 8,253 9,107 193 199 22,647 
20,869 961,991 1.108.300 181.003 133.541 80,128 84.411 2,351 2,282 219,331 
EPPS 7: 70,258 90.454 6,039 9,507 12,110 12,379 300 313 36,401 
ep eeae 650.617. 779,533 61.808 67.660 103.864 97,009 2.709 2,739 334,115 
eae 4,093 4,438 680 726 742 ae <shdeed ses anne 1,805 
ore 30,132 30,528 8,176 6,208 5,011 De ee Ou er, oe 12.222 
402 1,105 1,304 162 156 99 Nee 250 565 
2,216 9,703 9,223 2,632 4,052 742 483 500 900 3,926 
1,324 9,223 11,719 2,221 2,483 982 1,205 100 100 2.516 
11,427 110.078 102,549 31,322 21,335 8,451 8,308 905 913 22,597 
4,511 20,902 18,994 3,337 2,666 1,843 2,617 296 338 7,527 
48,548 192,361 178,608 29,300 50.297 20,677 19,031 2,802 3,120 61,494 
2 1 187 334 119 93 16 16 200 
673 7.812 11288 2,373 2,492 1,191 709 118 177 2,840 
; 721 516 887 444 477 235 230 1,964 
496 28/589 33.413 4,732 7,018 3,072 2,583 1,338 # 1,291 11,576 
74 768 651 92 259 82 oe Cope. Cres 311 
937 2.053 7,229 248 1,713 259 RRO ea 4 994 
696 6.485 4,328 1,177 2,121 es Vie eS ae 1,533 
6,861 63,748 51,898 6.206 6,235 a .- EPO CAE ay 14,605 
seen 2,705 ; 341 299 1 ee 675 
saunas 24,260 33118 4,377 3,720 2,064 = el ee 4 chase 6,613 
934 3,611 :232 1,566 913 367 a 58 1,657 
9,412 38,314 98° 02 16,626 10,623 4,172 6,588 088 597 15,580 
85 12 62 123 303 AE PO 130 
15,417 15,377 16, abi 1,399 1.960 2,814 BS ee 5,111 


TRAFFIC & TRANSPORTAT’ NEXP S$ 
TRAF TRANSPORT AIT * 

This Year Last Year This Var Last Year This Year Last Year he inal LastY ear This Year LastYear This Y’r LastY'r This Year —_ d ore 
$ $ $ $ 3 $ $ $ 


2,888 
26,260 
15.567 


120.311 


2,628 


~e 6’ s-e a 


“ee @ @ @ 


1,718,171 


2,856 
22:700 
943 
10,849 
3,012 
25,066 
03,806 


3 
2,569,318 


29,720 
230,983 


44,239 
367.437 
} 558 
9,354 


499 
3,789 
2.418 

22,174 
6.373 
07,713 


335 
2,992 


2,328 
14,324 
317 


2,704 


790 
8,409 


907 
7,465 


1,811 
14,426 


120 
9-431 


























MAY, 1911.] RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 3 $ x z = ¢ $ $ $ = Year Year 
Manila & Southwest.Mch 890 735 WS EC eee. cece + eveehe in ~ 0cctan 30 30 —112 173 
e"July 1to Meh 81.... 7,222 S646 —83 ee Sars Mees Teeter goose an ar LCOS ee 
Manistee & Gr Rap--Mch 6.778 7,062 —1,058 a > ee eee eee 51 —1.575 —578 
. July 1 to Mch 31--.-. 60,969 64,641 I en) er 5,716 5,887 -—13.196 -—10.703 107 107 
Manistee & N East. -.Mch 31.683 25,544 21,165 ne teeter”, oeaghh cy <te@hein ¢vetie 2,799 2,363 18,365 16.500 
July 1 to Mch 31-.-. 310,560 245,061 70,429 ne  scchaie§6 6¢eceea costae eeudet a a“ . hr yp 183 166 
Manistique & L Sup..Mch 5,106 4,746 6,344 . wae hk. ses ee ne «sec «ewanh 614 ; , 
July 1 to Mch 31-.-.-. ee. wees ee eterno oe  tsecek ”  4eeekh soeekt —060Cl wr! gee 68 68 
Manitou & Pikes Pk..Mch ,902 1,575 —l, —1,575 sen@ae «4 evecsia Lax +000ie p+ 666 ene 443 ee ae 
July 1 to Mch 31.-.-.. 35,919 71,099 49,354 MPEG” cccene’” sccahit ascend «ocean 4,228 2,543 a a 8 8 
Mansf Ry & Transp..Mch 1,917 1, 22 . aaa «| ae 22 10 74 
July 1 to Mch 31.... 16,605 15.208 4,098 2,542 129 202 129 202 412 669 “ae 2,075 15 15 
Manufacturers’ Ry. ..Mch I EE lng cen! sus di .  @6 caine rs ers Se oe 
July 1 to Mch 31-..-.-. Geet. Cede I 2, camer RS a eT, oe wR A peace / See ay res ie 3 
Manufacturers’ Junc._Mch 6,423 6,940 2,588 SS eT eee ae 700 840 , anne 
July 1 to Mch 31-.-.-- 70,179 51,281 10,105 ee srestgee'  - coduueti sender” . ceceas 6,300 7,568 3,805 ae 19 19 
Mfrs Ry Co of St L_-.Mch 11,784 7,766 5,644 1 eee eee ae eee 70 869 5,074 ; 
July 1 to Mch 31-..-.. 122,387 568 46,448 ee oc eee  enedat  encete coud 5,244 7,825 41, he 2 2 
Marietta Col & Cleve. Feb 5,913 I i TG 2 OO eth ay ¢éenme 328 328 —1,765 j 
‘ July 1 to Feb sta 045 Mn Oe ES et eee Ot eenea 2.628 2.628 —22.773 —14,033 47 47 
Marin Tomah & W...Mch 4,867 4,015 2,028 i - re: < See Sa a. 115 117 1,913 1,027 
July 1 to Mch 31-.-.-- 35,980 33,007 9,260 re Sora” pe uahet Oe” seek” eosuet 1,035 1,011 8,225 130 23 23 
Marion & Rye Valley_Mch 2,472 4,386 2,140 ee ee eee eked eer. |) eee 210 193 1,930 1.769 
July 1 to Meh 31-_.- a; Oe: eer tT ty rele 1,894 1.739 10622 12551 18 18 
Marquette & S E_...Mch 9,037 8,650 6,493 Ne eee re eee = 1,247 968 5,245 6, 
Guly 1to Mch 31-... 105.004 87.835 es Meee re Se aa eer 91869 8.537 55.599 59.456 55 55 
Marshall & East Tex.Mch 14,509 12,610 4,139 ES cu baw | 5 on cael es on ce oles cece 393 292 3,746 4,368 
July 1 to Mch 31..-. 137,133 102,468 21,026 ee Oe eta Vibe eke seedet 2,736 2,308 18,289 554 92 90 
Maryland & Penna--Mch 23,742 626 13,071 i SR ee eer . Seer 1,155 992 11,916 10,256 
July 1 to Mch 31..-. 210,320 214.659 = 116, 88,070 1,207 936 1207 926 9,371 8,776 108,119 80,230 79 79 
Maryland Electric. .-.Mch 16,632 7,038 —1,128  sceatd ".. eeende —342 —356 1,050 1,026 —2,522 1,907 
July 1 to Mch 31--.--  E Ge Fe Se . —3,044  -—3,100 9,491 9,192 —14.731 -—17,536 26 26 
McCloud River --.---- Mch 15,505 14,446 510 Dn? soegtie xen nn seema > sseann 3 311 137 82 
July 1 to Mch 31-_.-. 210,046 88,683 ee Ce. | ood loge eet” aeeeek .. canal 3,355 2,533 103.297 #113,130 78 75 
Mem Dallas & Gulf_--Mch 7,885 7,333 4,374 ze = RP — 863 504 Cr1,224 3,870 6,023 
July 1 to Mch 31..-- 78,630 Ley 481 37,088 1,429 2,906 1,429  —2,170 6,104 3,442 34.807 31.475 68 40 
Michigan Central....Mch 1,899,655 1.719.728 510.430 853.218 43,181 39,613 -—3,616 —4.899 110,000 113,000 396.814 735.3 
July 1 to Mch 31--.--. 17,254,105 14 485. 044 5,413,632 7.200.970 423.689 387,124 -—35,.261 —32,962 1,025,019 880.531 4.353.350 6.287.476 1.804 1.746 
Midland Valley -----.- Mch 83,852 88,997 37,555 58,136 3,019 2,345 2:757 —1,070 5,475 6,000 34,837 51, 
July 1 to Meh 31..-- 714,408 719.115 291.103 341,890 12,643 199 11.487 3,902 49,279 70,000 253,311 275,793 323 323 
Mill Creek & Little R_Mch 1,461 1,598 —4 eer os gee ia ae Do eee ee ee cs ae —64 —9l 
July 1 to Mch 31__-- 10,370 12,472 1,641 ON og CR in SR a RR 0c cae tt cen REED cc A 1,641 —479 9 9 
Millers Creek______-- Mch RRS a ee OS a. oT accede” < 090 Re 0s Ce So ae Ca ee ee oe —11.206  ...... 
July 1 to Mch 31--.-- RR SAR ae ES ba rh. a KE ee 8 ease | “awees Ae 37 ae | Se 3 
Mineral Pt & North..Mch 5,347 4,288 1,919 er ee Bae a ee 250 250 1,669 4,369 
July 1 to Mch 31_-.-- 55.144 45,812 24,888 crt. Mn eo Nae Og lat 2,250 2,250 22.638 13.970 30 30 
Minneap & Rainy RivMch 11,133 12,446 Ct, WOM a ee eg a 745 4 6.752 —2,280 
July 1 to Mch 31---- 98.403 108.762 81,424 CS me eee ME a he 7,191 5,936 74,233 33,711 97 85 
Minneapolis & St L_.Mch 271,449 271.032 176.000 143,394 20 ] —39 —115 17,331 16,94 158.629 126.335 
July 1 to Mch 31---- 2,733,195 2.507.289 1,256,114 1,216,836 1,410 1,284 —307 —641 175,916 170.437 1.079.889 1.045.757 1,027 1.027 
Minneapolis Eastern Mch 1,903 1,883 2,821 es ci cee ce RS. cee Re deat 189 161 2,632 2,003 
July 1 to Mch 31---- 27,203 24,623 22,430 ST ge ee erie gos ee he oan cae 1,985 1,991 20.445 23,180 1 l 
Minn Red L & Manit.Mch 2,043 2,052 1,871 See ae ee See ee ee 156 136 1,715 1,220 
July 1 to Mch 31-_--- 25,574 18,118 12,544 7 Serco 542 1,524 1,251 11,019 11,099 33 33 
Minn St P& SS M-_-Mch 1,255,492 1.154.595 463,364 822.856 24,90 4.47 -2.92 —1.56 96.373 100.059 364.038 721.232 
July 1 to Mch 31---- 10,983,809 10,046.766 5.459.098 7.936.557 309.191 320.466 86,856 107.646 904.164 930,452 4.641.790 7.113.751 3.763 3,532 
Miss Ark & West_...Mch 1,258 1,060 1,014 SR eee > oe ae ot ee ee 508 —226 
July 1 to Mch 31_--- 9,121 11,756 oF gee ee eae oS vs > eae ee .eades 7,308 —8,932 8 8 
Mississippi Central_.-.-Mch 45,378 44,657 26.426 EC OE as See Fe Oe 2,500 1,500 23,926 31,331 
ee eee Seeaee Ge 4° Se °° TUE ect ccc eth eects ose 19,500 12,600 223.645 227.692 164 #164 
Mississippi Eastern--Mch 5,098 3,750 2,530 SESE Ce Ae Soe 90 90 2,358 6.396 
July 1 to Mch 31---- 48,332 39,386 14,012 DS ge eo” sebhudes!  eehen se ciee 812 810 13,199 20,785 26 26 
Miss Hill City & W-.-Mch 2,896 2,011 1,129 159 - secdim | «6[eSre 161 86 998 72 
July 1 to Mch 31-_.-- 16,149 5,275 7,819 3,684 a .ceen aS 2 959 358 6,944 3,326 25 25 
Miss R & Bonne Ter_ _Mch 47, 44 47,300 8,699 ee ee ee er aeree -* of eyo 1,545 1,210 7,153 29,959 
Se Oe eee Sees =«©=— Se ee ~~ ne GI cece eee net eect F esewes 13,556 10.339 191,568 222,956 64 64 
Mo & Ill B’dge & Belt.Mch 1,638 1,265 3,385 | SO eee” ogee ee 625 507 2,760 3,973 
July 1 to Mch 31---- 14,311 14,349 33,184 SR? .. et” . ccnaeeren! pewethere one alte 5,625 4,484 27 559 18,743 2 2 
Missouri & Louisiana_Mch 6,880 10,953 6,636 i a oes ~ eo . 25 115 6,610 2.800 
July 1 to Mch 31---. 67,838 82,273 77.420 SEE? \ Say 5 gg ho? See EWE” hehe CORTE eiweki 946 1,036 76.473 30.632 41 64 
Missouri & Nor Ark_.-Mch 70,579 68,399 3,849 RS ORs ee eee oe 8 peer fe ee = 4,250 3,9 —400 4,418 
July 1 to Mch 31-..-- 611,377 531,990 69,061 RS I A a = SK a AR eS 2 38,250 35.100 30,811 47,534 365 365 
Missouri Kan & Tex.._Mch 942,805 988.418 429.716 439,356 31,420 29,001 —349 6,855 58,500 72.497 370.866 373.713 
July 1 to Mch 31-..--. 8,834,886 7.945.129 4,528,818 4.569.149 274,241 257,611 451 -— 6,936 522,083 610.902 4,007,187 3,951,310 1,736 1,724 
Mo Kan & TofTex._Mch 759,197 787,388 32,154 46,639 17,636 14,114 —336 1,383 22,500 22.246 9,318 25,776 
July 1 to Mch 31---. 6,440,249 6,225,217 2,144,954 1,716,071 139,321 119,483 -—5,.935  —3,289 202,101 209.703 1,936,916 1.503.078 1,348 1,348 
Texas Central_-_--. Mch 69,538 59,281 7,686 20,123 see ¢- ji 2,908 2,13 5,090 17,985 
July 1 to Mch 31--- an 527,028 253,080 299.269 Te | Re. . seek 29,412 24.526 226.425 274.743 308 268 
Total Comp inv Mch 1,835,087 469,556 506,118 49,552 43,115 —374 8,238 83,908 96.880 385.274 417,474 
July 1 to Mch 31-. 15 819" 343 14,697,374 6 926,852 6,584,489 418,23 094 2,727 —10,.225 753,596 845.131 6.170.528 5,729,131 3,392 3,340 
Missouri Okla & Gulf _ Feb 61,818 29,908 11,910 —884 337 194 267 124 5,931 5,931 6.246 —6,690 
July 1 to Feb 28-.-.-- 454.093 196,403 44,038 53,993 2,859 2,344 2,295 1,745 47,448 340 —1,114 33,398 236 193 
Mo Okla & G’lf of TexMch an: eeeees OU” -Atcock - ‘Saveur Us cacti eh sina. «cae are an a ee 
‘* Jan 1lto Meh 31---- OF a —640 a ee ER a SU ata eR ge 2a a 4 wks te onan ™ (52%) j 19 
Mo Pac Railway -<-<-- Mch 1,695,313 l 811,143 239,375 472.888 6.779 7,606 —2,885 —3 546 83,500 79,385 152,990 389,956 
July 1 to Mch 31..-. 15,724,581  ~....... ks ft er Ue © evccss RB eae = bade 3,920 3,883 
St L Iron Mt & Sou.Mch 1,436,821 1,573,859 | 970.241 982.9 7,706 9.828 --—4,.043 —5,229 78,900 78:530 887.281 899,219 
July 1 to Mch 31_... 14,426,267 13,147,047 7.190.590 7.139.616 79,002 74.851 -—33,070 -—46.428 708.284 651.179 6.349.235 6,442,009 3,313 3,286 
Total Company..Mch 3, naa 134 3,385,002 1,209,616 1.455.867 14,485 17,434 —46, —8,775 162,400 157,915 1,040,271 1,289,175 
July 1 to Mch 31-..-.. 30,150,848  ...... eee Sec wes SeEA > Naceve on: | en SPURTE oe awe eee ae Shaaee 7,233 7,169 
Arkansas Central. .Mch 5,597 6,894 2,046 MEPS rd. og ah. taht Re ee a 500 500 1,946 -—1,212 
July 1 to Mch 31__-- 53,551 52,919 30,601 Re Fa, . kak tw: i ety g CR eel cath he ee 4,430 3,988 25,971 15,481 46 46 
Natchez & South.._Mch 2,499 l, 870 SE. ta cehe |: easel’ ikeende PC oes ce 33 29 837 1,531 
July 1 to Mch 31_.-. 20,636 24,895 13,670 EES saw ca de +!  kawetete | wheneeo > i teccend 297 312 13,373 1,607 2 2 
Missouri Southern_..Mch 7,653 4 7,920 I ee, ER CR ee De 136 112 7,785 8,353 
July 1 to Mch 31_.-.. 70,095 55,173 53,178 SaaS Ge SR a RG SS eek St OR Se oe * 1,231 1,014 51,947 68,111 53 53 
Mobile & Ohio__..--- Mch 702,674 669.700 314.670 — 262,685 1,784 1,814 —715 =-—2, 25,460 22,06 288.495 237.843 
July 1 to Mch 31.... 5,904,610 5.488.725 2.454.881 2,370,217 15,634 17,450 12,564 —22,108 225,540 199,731 2.216.776 2.148.377 1.114 1.114 
Monongahela. - ------ Mch 44,888 59,224 62,525 8 RI PN ME Ra: Ss ee ser eT 1,900 1,100 60,625 83,512 
re ee. ee) CE Me tke) whee es | ele eee hv eeees 18,853 10,600 442,301 631,113 64 64 
Monongahela Connec_Mch 57,466 69, 12,791 NF os a. >. be ORO eee hs scene l, 3,332 11,566 17,898 
eo: ee Ce | ee. QM ee teeter Beeebe — “eceed 11,815 15.309 12,857 203.777 6 6 
Monroe & Southwest. Mch 3,406 2,876 686 te ok. eae ee ee see oo 132 54 554 1,507 
— 1 to Mch 31-.-_-- 27,783 20,913 2,349 Ss. os eka abe Sideseda Onsen 1,188 488 1,160 9,125 17 17 
ERE SE, Sa Mch 837 991 267 Se eee ee oe ore ere: ere 13 13 254 299 
ele 1 to Mch 31__-- 8,285 9,033 1,418 Bl oc ah Pe abe Enbl 66k SeEOOOe wean 119 119 1,298 70 6 6 
Es Mch 6,385 6,770 2.837 DME cocks’: bbe ab Yes DaedehlLe séseee 200 150 2,637 4,799 
July 1 to Mch 31__-. 68,495 57,871 41,583 NL. Soacas ~: T wheede Uo Meksebeae) bacatt 2,100 1,200 39.483 43,478 13 13 
Montpelier & Wells R Mch 14,004 13,009 6,897 Se Ree cecal ey eee aad ae 600 600 6,297 5,385 
July 1 toMch31_... 123,694 139,172 »666 ES. gages) geagneonlt WE enetw ificakhel 6,095 5,885 62,571 29,550 49 49 
Moscow Cam & San A Mch 732 1,016 —308 EE ape 5 fe 8 a, 9 28 28 —436 154 
July 1 to Mch 31_..-. 8,668 307 —1,055 Se,” eke eae ee ke adel etna wae 252 252 #-—1,307 2,685 7 7 
Moshassuck Valley. Feb 3,925 4,774 730 OE Pee ek a aay Peds >) Coy! Wee 3 52 49 678 897 
July 1 to Feb 28... 27,152 31,365 1.429 SE So) os egg ol geaeale einai al laake a oe 421 399 1,098 1,449 2 2 
Mt Airy & Eastern_-~..Mch 668 947 99 MG... acadee’ "2 ecqmmitey Si-emameet \\ -Whaden 78 78 21 —373 
July 1 to Mch 31--.- 1,814 7,711 219 A! hc oD. L. 4 gue il ehanen esos ma aeee 312 702 —92 —1,183 19 19 
Mt Hood RR-------- Mch 6,279 4,662 205 GU acaake >. -néeetnen. xacabee <> eal 537 Cr268 —331 —65 
July 1 to Mch 31-_-.-- 41,929 30,930 21,819 SI aa |) ieee id ede ee ce ee 1,514 1,099 20,304 19,868 22 16 
Mount Hope Mineral.Mch 1,261 1,422 1,444 RR ee Se eS RE, SI, Se ern A 154 132 1,289 2,170 
July 1 to Mch 31---- 14,347 »809 9,913 ES dn ccub i>. etadee ee ekéee oe te keonie 1,390 1,194 8,522 18,114 4 4 
Mt Jewett Kin & Rit.Mch 3,906 3,484 —294 GS sc aak | i meee re whekens. ance 15 30 —3N9 —282 
July 1 to Mch 31-_--- 39,301 33,948 —987 EE 4 ong oud’ ** aneehe}- habe sker esol 135 270 1,122 1,283 32 38 
Mt Penn Gravity. -..Mch 496 659 —484 rei: PP SEE CY Tee Ten A ee 59 59 —543 —6§34 
July 1 to Mch 31-.-.- 10,404 11,291 ey. FRU) < 2G, on ga. sks 60 0 cba te heme a nant 534 534 4,438 4,435 8 8 


For index to roads not appearing 


in alphabetical order, but given under some other system, see last page. 





RAILWAY EARNINGS 
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Mountain Central__..Mch 
July 1 to Mch 31_-... 


Munising _........_-. Mch 
July 1 to Mch 31___- 
Muscatine Nor & Sou. Feb 
July 1 to Feb 28__.. 
Nacegdoches & S E__Mch 
July 1 to Mch 31... 
Narragansett Pier_..Mch 
July 1 to Mch 31__-.- 
Nashv Chatt & St L._.._.Mch 
July 1 to Mch 31 


Natchez Col & Mob__Feb 
July 1 to Feb 28-.-.-- 
Nelson & Albemarle.._Mch 
July 1 to Mch 31_-.. 
Nevada-Cal-Oregon -.Mch 
July 1 to Mch 31..-- 
Sierra Valleys. -—--- Mch 
July 1 to Mch 31... 
Nevada Central _.-_ .--. Mch 
July 1 to Mch 31-.-.-- 
Nevada Copper Belt.._.Mch 
July 1 to Mch 31_.-. 
Nev Co Narrow GaugeMch 
July 1 to Mch 31_--- 
Nevada Northern. ...Mch 
July 1 to Mch 31_--.. 
New Castle & Oh Riv.Mch 
July 1 to Mch 31_-_-- 
New Hav & Dunb_.. Jan 
July 1 to Jan 31-.--. 

N J Indiana & Illinois.Mch 
July 1 to Mch 31-_~.-- 
New Mexico Central..Mch 
July 1 to Mch 31-_--. 
New Mex Midland__..Mch 
July 1 to Mch 31-_.-- 
New Orl & Nor East.._.Mch 
July 1 to Mch 31-.-.-. 
New Orl Great North._Mch 
July 1 to Mch 31_-.-- 
New Ori Mobile & Ch_Mch 
July 1 to Mch 31 

N O Natalbany & Nat_.Mch 
July 1 to Mch 31_.-- 
New Riv Holst & W..Mch 
July 1 to Mch 31... 

N Y & Pennsylvania_Mch 
July 1 to Mch 31. .-. 

N Y Auburn & Lans..Mch 
July 1 to Mch 31..-- 

N YC & Hudson Riv_Mch 
July 1 to Mch 3l1-_--- 
Chic Ind & South..Mch 
July 1 to Mch 381__-. 
Chic Kalam & Sag_Mch 
July 1 to Mch 31_-.-. 
Cincinnati North. ._.Mch 
July 1 to Mch 31__-.. 
Clev Cin Ch & St L_Mch 
July 1 to Mch 31... 

Det & Charlevoix .._.Mch 
July 1 to Mch 31__-- 


Dunk All Val & P_.Mch 
July 1 to Mch 31-_--. 
Fulton Chain----—-- Mch 
July 1 to Mch 31-.-.--. 
Indiana Harb Belt._.Mch 
July 1 to Mch 31-_--- 
Kanawha & Mich ..Mch 
July 1 to Mch 31_-_-. 
Kankakee & SenecaMch 
July 1 to Mch 31-_--- 
Lake Erie & West._Mch 
July 1 to Mch 31_-_-- 

LE Alliance & W__Mch 
July 1 to Mch 31__-. 
Lake Shore & M S_Mch 
July 1 to Mch 31-_.-.-. 

L Falls& Dolgeville _Mch 
July 1 to Mch 31-_-_-- 
Louisy & Jeff B’ge_Mch 
July 1 to Mch 31_-_-. 
Michigan Central_.Mch 
July 1 to Mch 31-__-- 

Mt Gilead Sh Line_Mch 
July 1 to Mch 31_--- 

N Y & Ottawa__..Mch 
July 1 to Mch 31..-- 

N Y Chic & St L_._._Mch 
July 1 to Mch 31_--- 
Peoria & Eastern.__.Mch 
July 1 to Mch 31_-__- 
Pittsb & Lake Erie_Mch 
July 1 to Mch 31__-_- 
Raquette Lake__.__Mch 
July 1 to Mch 31___. 
ESS ae Mch 
July 1 to Mch 31-_-_-- 

St Lawr & Adiron_Mch 
July 1 to Mch 31_--- 

Tol & Ohio Cent__._Mch 
July 1 to Mch 31 
Zanesville & West_Mch 
July 1 to Mch 31. __. 

N Y Chic & St Louis__Mch 
July 1 to Mch 3l1__-_.- 

N YNH & Hartford__Mch 
July 1 to Mch 31__-. 
Central New Eng._Mch 
July 1 to Mch 31 

N Y Ont & West___Mch 
July 1 to Mch 31_.-. 
Union Freight - -_ -- Mch 
July 1 to Mch 31-.-. 
Wood River BranchMch 
July 1 to Mch 31-_--. 

N Y Ont & West... -- Mch 
y€ July 1 to Mch 3l1l-.--- 
N Y Phila & Norfolk._Mch 
July 1 to Mch 31-.--- 

N Y Susq & Western_Mch 


FREIGHT & SENGER EARNINGS pay EARNINGS 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’'S 


FREIGHT PASSENGER nel. Other Revenue Way & Struct > l 
NAME OF ROAD aia Year car | Year ae Year —_ Year sn Year — Year This Year LastY ear This Y _ oa oe TMs} Yr ‘Lan’ "rT ‘The Your Lax Year 
3 3 $ $ $ $ > 
557 1,114 292 290 927 1,481 169 755 182 a iets «al 
8,730 13,88 ) 2,959 om a aan 17,666 4,702 6,287 2,676 ae 12 5.37 6, 059 
11,235 14,267 2,314 2,64 , 17,846 2,897 1.752 1,948 1, 133 101 91 
a on i on wt err 4 ~~ 26,086 21,287 14,378 1,102 962 eel 6a" oat 
’ , , ’ 1,123 l, 196 212 ° 
45,769 43,526 6,238 5,414 53,143 48,154 8,864 12.570 5089 5 Oe 1,904 1,720 Pe PA Re 
1,319 1,085 64 32 1,933 1,599 1,315 514 221 108 outa 412 510 
8,452 9,408 497 225 ne 11,183 523 46.2854 ~=Ss«d889'si«‘«i3x805—(isi«éCSSLZ——“‘<és«édG 5,851 6,133 
1,281 1,912 1,510 1,551 , 3,595 702 804 636 314 6 39 ° 
“ged sag ante onan , aan ‘ one ane 5,485 6,896 4,287 3,623 686 645 23° soe ai’ 343 
854,19 767, , , 138, 022,562 207,329 165,254 200.379 159,177 39.933 35,813 395,883 , 
, ain er a et were ey wey = 1,296,622 1,731,742 1,424,054 317.883 324.649 3,281,734 2,367 438 
, ’ , , 049 2,108 2,385 1,497 20 eeeees a l , 
oa o ~ “a "an es 17,837 24,327 14,591 13,387 69 40 23'99 25'15 
7 ’ ’ ’ 736 373 l 12 Saeeeo 8 8=6h Oe ON , P 
29,361 7,498 4,875 4,613 35,158 33,215 4,838 3,376 2,542 2,393 Oa 12's 14 ie 
8, 18,030 7,245 11,470 18,741 32,297 7,513 5,949 3,638 2,758 622 564 5,900 6,12 
—— ar yee an , - ey 442 43,252 29,633 34,214 5,099 5,547 50.720 ‘197 
— ; ow , 177 ay are 132 Cr25 25 14 l, 
, a. = a ~—— re 39,106 4,296 8,757 1,387 1,198 187 237 6.403 10.300 
; , 446 753 5,433 774 nr “Oi.oe,  ~ekahte 1, . 
40, an a a “a a 47,827 10,080 19,415 7,683 Aa i eee kl 14/51 14497 
, , 1,816 a 2 c ; 
12.462 oy ae ae beamed ee Se Re. ‘eb ens 2,fe7 sakes ’ 1.338 ve ” wee Je _ 
4, 4,801 3,838 3,810 9,556 9,628 2,585 1,3 1,17 2 : ‘ 
ben 48,070 41,160 069 97,506 95,254 19,825 11198 3 304 11,99 786 363 oa'oee 24758 
100,933 122,468 11,170 13,629 115,209 140,460 7.273 8,456 4,610 12,097 272 , ; 
a : aa 103,601 130.667 ma 1,095,403 960 57,619 124,248 ,292 3,172 3,015 one 78 224,655 
RCC Ree : 1,570 264 357 352 ae Tee.  sabadh 
7, sone “2a fewdhe-. ” heaber He .t 2,681 1,430 1,894 Me Gibsed ‘Seeone 33a 4.390 
l, Sth saneak:.. eesees , , 185 597 430 en £tees. ese kt 1, ; 
we nt ?: stds - veccad 006 22,481 3,711 6,604 4,514 6382 ade. eeesee 13'be8 17°38 
4,426 4,408 84 94 4,555 4,560 285 272 128 9 | patel 
1,633 32,117 , rd 988 ee 34,573 3,329 2.781 1,414 183 Ad 21 7.658 9,28 
3,112 4,205 , 2.574 6,1 7,533 804 1,304 1,437 1,41 l , ‘ 
133 31,265 19,506 23,946 50.868 61.630 11,364 9,179 1273 13°063 2,167 2,265 Paty 08.238 
2,424 3,072 60 68 2,484 3.141 379 607 168 0 ee a eee 
Bel sao Bhai 02S RS MOBY 80 om Bot 
, , , , 98, 18,167 28,133 27,554 38,386 43, 10,144 l, , . 
2,053,714 1,911,055 475,210 465.448 2,709,319 2,576,411 70,344 254.256 408,562 eee 8°22 ao'ere ORT 884 956 296 
114,998 94, 28,514 29,311 154,313 130,258 22,954 19,321 20,809 18,154 ° 2. p ° 
885,871 731,934 279,437 263,987 1.270.066 1.052.489 188,793 184.038 175,387 5 436 o7'be 19/397 364475 oea'S78 
128,191 119,217 27,259 25,651 164,291 154,839 »294 26,512 13,440 15,261 2.758 2,191 112 | 
053,696 827 "a 249,211 1,400.598 1,282,141 193,450 196,034 111,894 124.035 25,459 19,507 44°31? 390.789 
792 21,086 496 508 30,370 21,594 5,018 3,923 3,781 ae ss Se Sete, ; : 
178,257 110,655 4,274 2,913 183,272 113,569 41,405 22,028 41,165 9,766 or cine 40302 13890 
1,334 1,020 303 187 1,765 1,278 501 385 48 9 22 12 
10,217 6.516 2,907 1,701 14,254 8,832 3,562 2.845 967 391 126 174 3,aN8 a.iie 
6,192 6,772 1,844 1,853 8,820 9,291 1,275 2,392 1,014 i Atisele  i<eaal 3,981 3,526 
50,236 47,626 20,138 20,589 76,374 73.750 22,032 23,999 7,332 Be iBenabe. * icnaide 31,885 28,842 
2,036 2,458 3,024 3,036 5.751 6,022 553 554 948 523 141 4 2. . 
15,362 14,204 35,378 33,612 55,970 52.073 4,581 4,126 5,826 4,297 a sae 29:47 Fe 
4,936,382 4,987,670 2,227,096 2.190.529 8.159.297 7.989.742 972,485 1.466.393 1.517.015 1.652.260 172,154 239.491 3,308. 1203» 
43,975.518 42,877,916 23,282,284 22,156,785 75,341.[67 72,396,12110,406.006 9.415.689 13131,.456 12185,5541.812,613 1858,414 29, HO 210 Paty 
305,804 379,254 19,699 19,796 333,605 408.976 38,773 35,643 73,947 77,378 7,175 7 ee 124.136 144,856 
2,465,832 2,636,366 216.642 199,581 2,757,989 2.899.648 277,300 378.739 550.312 685 78.441 77, 1,079.501 977,067 
2,680 8,513 3,261 3,215 14,997 20,284 1,612 2,366 1,451 1,825 537 353 4.016 4,691 
50,025 74,546 36,881 449 156,183 167,471 771 19,5358 9.349 30,067 4.275 3.897 28,631 48,323 
67,691 99.831 14,613 14,607 88,613 119,013 18.125 19,303 17,0386 17.203 2,952 2,616 34,588 40.083 
750,757 737,040 171,966 162,087 974.328 942,369 159,597 128.745 202.586 165.939 30.275 25,112 370.001 326,942 
.730,238 1,901,355 584.021 566,385 2,555,219 2,690,818 400 307.163 440.108 430.268 77.372 76.456 1.074.841 1.036.838 
15,234,500 14,828,994 6,049,056 5,582,237 23,374,293 22,336,339 2.991.374 2.402.596 4,028,668 3,664, 760.408 721.402 9,954,389 8.333.726 
5,824 5,794 673 702 6,738 6,794 1,435 1,754 1,684 454 13 137 3,601 2,670 
56,340 69,850 6,158 6,963 64,888 79,182 12.903 21,202 6,323 6,311 285 949 30,284 46,414 
19,267 15,135 5,278 5.574 28,396 23,236 6,190 6,626 2.978 3,552 1,753 577 11,626 12,243 
152,270 149,535 63,679 61,312 250.414 234,859 564 54.113 29,505 856 9,030 7.722 105.539 107,626 
ee Ot ee 4 — 4 2 173 122 a ewne enen “Mebten octane 84 48 
4,754 2,111 3,996 3,876 10,818 6,823 1,520 FO er ree 2 9 2,456 1,869 
eS OR ag ok a ee 202,589 224.887 15.572 13,437 27.784 24, 3,182 1,994 99.973 122,468 
BOREL RRS OS ey A pee 1,812,952 1,586,609 972 6.736 233,822 182,413 22,389 15.465 969.661 840,874 
204,488 223,523 26,365 24,251 235,952 252,167 20,620 42.114 38.727 62,660 2,193 1,765 68,754 60.248 
2,033,591 1,803,820 9,229 477 2,352,990 2,082,897 242,446 396.401 414.395 479.816 20,550 19, 654,424 509,091 
3,988 5,003 1,360 1,302 5,868 6.786 1,579 1,794 884 ae eee 2,683 2,469 
39,773 47,648 13,989 13,259 a 680 65.445 16,942 14.414 6,515 nn ‘Mites. }) ceckcs 22.045 23,909 
368,606 394,382 60,231 61,898 52,270 479,717 70,213 74,216 90.398 89,835 13,273 12,513 188,829 169,608 
3,311,933 3,346,876 692,496 643,012 4, BI 818 4.201.309 684.293 547.062 795.843 734,924 139,031 .783 1,644.089 1,466,784 
56,690 53.936 4,106 3,786 62,060 59,106 16,226 16,586 8,934 10,438 1,891 1,187 22,225 16,868 
511,385 457,843 38,076 33,371 562,680 an 229 166.729 164.374 73,290 223 13,600 10,236 199,276 165,753 
2,697,485 2,983,882 836,591 806.807 3,985,897 6.529 520.848 497.363 599.590 640,662 101.277 92.580 1,468,786 1,495,262 
23,911,758 24.440.416 8,613,309 8, at 609 36,824,211 36. Son. 430 5.862.335 4.204.202 5.781.907 5.397.165 900.725 860.051 13,.224.447 11.630.657 
4, bo 4,613 1,458 1,606 6,761 6,479 544 914 229 134 116 54 2.105 3,012 
46,84 40.490 6,008 16,387 65,548 58.900 9,178 11,139 5,816 3,475 766 535 25.221 ,087 
14,812 16,209 443 464 16,737 EE i ee a es lueeemhe eaende -abtaks  «sanea?l mae % Hae 
136,134 132,039 5,704 5.293 156,736 oak oe | RR eal es ee 
1,634,768 1.798.186 523,014 522,699 2,410,085 2,572,946 280.221 281.202 377.576 346.575 73.722 62,163 1,117,041 980,407 
14,612,664 14,462,363 5.709.970 5,210,984 22,667,737 af 686, 014 3.244.679 2,645,510 3.309.328 2.825.326 680,929 615.383 9.574.493 8,020,735 
230 235 184 173 452 444 179 17 67 e- Souske | « céibae 546 456 
2,068 2,275 1,892 2,036 4,293 4,625 848 1,032 452 GE a ae 4,595 4,352 
9,725 8,680 2,209 2,903 13,109 12,539 3,785 2,395 2,390 1,805 623 1,051 7.742 5,252 
91,758 83,274 28,508 31,175 129,977 123,122 36,977 40,764 25,490 28,688 5,954 »384 »4 47,822 
805.336 905.260 92,377 92,353 933,819 1,029,649 980.640 71,297 125,614 126,231 46.188 42.728 — 435.974 — 387,359 
6,978,811 6,836,926 1,155,046 1.072.266 8.441.446 8.180.130 913,049 626.977 1.113.840 853,693 446.061 422.563 3.561.216 3,099.78 
194,979 202.865 51,618 54.811 267,469 277.718 34,838 32,811 48,522 29,619 5,179 5,105 126,253 101,679 
2,027,761 1,768,436 546,873 532,548 2.770.456 2,471,792 355,925 ’ 459.405 436,153 53,634 »389 1,170,389 9,659 
1,068,225 1,371,916 112,619 119,837 1.216.951 1.524.745 123.657 160.015 119,983 127.856 16.419 15,434 311,108 341,106 
10,454,036 11,670,554 1.204.306 1.108.879 12,017,899 13,105,049 1,438,859 1,226,657 1.163.983 1,017,031 132,364 124.674 2,904,331 2,809,212 
995 1,878 178 214 1,316 2,229 390 1,166 RR Re 479 497 
9,609 10,164 17,890 18,432 31,307 32.558 10,920 17.743 1,569 1,041 60 50 9,452 10,328 
149,461 142,611 75,506 75,705 252,857 247.013 28,194 30,864 45,781 32,807 5,735 6, 117,184 103,122 
1,398,564 1,302,394 869,942 824,227 2,564,090 2,379,536 337,811 326,851 636 788 63.728 57,672 1,012,069 , 
48,009 44,508 12,766 12,765 62,888 58,372 4,151 4,955 3,860 163 400 573 26,342 20,557 
307,230 313,297 172,384 145,746 495.899 469,892 65.843 62,567 34.617 33,557 5,786 4,888 220,047 182.436 
302,633 341,090 34,746 43,242 351,230 398,065 54,204 53,055 55,266 67,646 7,163 5,345 138,222 124,848 
3,214,040 2,687,108 495,216 466,431 3,898,548 3,368,382 534,266 433.765 532,544 535.74 60,069 5310 1,330,537 1,053,491 
25,921 45,533 3,950 4,031 30,871 50.473 8,631 11,197 9,494 8,077 692 806 13,918 17,643 
293,907 369,207 39,377 35,988 342,948 414,448 71,752 105,095 67,286 118,639 5,478 5,972 137,697 149,823 
805,336 905,260 92,377 92,353 933,819 1,029,649 80,640 71,297 125.614 126.231 46,188 42,728 435,974 387,359 
6,978,811 6,836,926 1,155,046 1.072.266 8.441.446 8,180,130 913,049 626,977 1.113.840 853,693 446,061 422.563 3.561.216 3,099,782 
2,500,920 2,565,353 1,953,693 1.946.509 4,919,827 4,970,928 454.456 489.166 622,985 558.176 30, 31,670 2,142,350 2,022,439 
22,439,549 22,156,615 19,660,384 18°603,852 46,245,543 44°794-868 5,045,975 4,821,121 5,393,836 4,928,888 259,174 234.313 18,441,769 17,117,869 
213,559 215,984 27,011 23,936 255,186 254.547 29,701 24,069 20,143 19,368 1,127 1,153 70.800 69,810 
1,948,840 1,847,053 266,503 254.947 2,342,852 2.219.415 442,178 357.435 201.849 194,866 16,641 14,138 901 659,700 
633,892 596,238 88,419 102,057 744,7 720, 93,045 71,694 132,242 113,114 9,460 13,772 321,472 275,966 
5,460,482 4,802,259 1,289,466 1.240795 7,008.77 6.5 eo 834,866 800.144 1,102,837 977,332 102,342 104.127 2,767,916 2,371,415 
7,669 ee  “gaches .oo5ee0 ako 7,940 10,182 850 1,109 728 576 50 50 3,610 4,917 
81,672 DE Sy edeadiog. Pe ae ciate 82,862 95,726 10,708 10,147 8,702 = 491 450 2424 110 
853 719 380 456 1,375 1,279 162 160 S ..-° BB Sésebe cetde 647 510 
PP 6,820 3,817 4,153 11,835 11,866 2,155 2,383 822 oat ’ ed ; scab 4,973 4,784 
892 596,238 88,419 102,057 744,7 ' 93,045 71,694 132,242 113,114 , 13, 321,472 275,966 
ore 4,802,859 1,289,466 1,242,795 7.008.577 6 be e284 834,866 800,144 1.102.837 977.332 102,342 104.127 2.767.916 2,371,415 
16,600 218,842 30,598 30,321 265,194 264.773 38,077 35,388 51,673 43,522 4,024 2,718 104,749 95,311 
2,007,082 1,944,341 315,277 295,834 2,50R 751 2,389:708 286,341 ys 189 427.226 405.154 39. 30,610 971,093 853,484 
191,217 171,676 44,341 50,410 262,677 248.438 15,611 22,447 24,398 23,235 1,717 1,982 99,435 87,586 
1,512,243 1,323,350 447,877 475.895 2,201,371 2,021,917 243,060 232.731 205.926 192,863 18,016 14,389 815,285 754.744 


July 1 to Mch 3l.-.--~ 


.. 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. - 














May, 1911.] RAILWAY EARNINGS 19 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
- incl.GeneralEzp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Y ear This Las 
3 $ $ 3 $ g $ $ $ ¢ $ Year Year 
Mountain Central__..Mch 1,113 1,467 —186 a iveghese -6s9a.O Jevvace  veeguee 20 20 -- —£ 
July 1 to Mch 31---.~- 13,552 16,170 —1,169 Th bounce soeSuen 9? weescs | seadan 180 180 —1,349 1,316 13 13 
Munising __.....__-- Mch 11,494 9,793 3,276 a.  egmiee: ops s ‘deetes devas 1,139 1,251 2,136 6,837 
July 1 to Mch 31---- 130.288 111,198 57,567 nn + dealin: esseesn dededo ceases 10,627 163 46,940 66,366 76 76 
Muscatine Nor & Sou. Feb 5.906 5,426 3,271 —©6=—h eesheh )6=— pagel °." Seekee < ° S6¥ees 225 283 3.046 —1,159 
July 1 to Feb 28_..- 46,897 47,309 6,246 a) «est <t cast ubecew.)  eeaave 1,800 1,808 4,446 —963 28 43 28 
Nacogdoches & S E..Mch 2,232 1,172 —298 a esas sadeie. © wacees .° ‘eveews 80 75 —378 351 
July 1 to Mch 31_--- 14,801 14,121 —79 Th.) seman: c8gmeee® estese .. castes 715 675 —1,505 —3,612 14 14 
Narragansett Pier...Mch 4,285 2,576 —1,115 ae = sesedie = eeatid 120 107 —1,235 912 
July 1 to Mch 31__-- 34,306 33,061 5,573 nt “A sacle >: oben >\* oseann senna 1,080 964 4,493 8,821 8 8 
Nashy Chatt& StL..Mch 867,976 732,994 270.754 — 289,568 13,157 7,560 —5,059 92 25,278 21,971 240.416 267,004 
July 1 to Mch 31_... 6,956,977 6,218,422 2.330.359 2,415,399 »434 62,700 —9,484 —7,810 206,500 187,442 2,114,308 2.220.147 1,230 1,230 
Natchez Col & Mob __Feb 8,268 6, yt 1,828 ME? Ce sedbes Se “i bekhee . tweelliie 150 140 1,678 737 
July 1 to Feb 28---- 59,675 62,445 7.475 DE: ci %hGecas sedan (7.5 Oeceee besten 1,150 1,120 6,325 4,809 34 34 
Nelson & Albemarle. .Mch 2.662 3,042 1,105 re eee hae eee 130 126 974 1,064 
July 1 to Mch 31..-.- 22,855 21,872 12,302 rn. <“f ga00te: sechah seca <* wectle 1,160 1,130 11,141 10,212 16 16 
Nevada-Cal-Oregon _.Mch 19,861 17,102 —1,119 ee: gest i esse i ~Sevdle’. véscta 1,7 1,199 —2,823 13,995 
July 1 to Mch 31__-. 173.526 164,880 nr? Mn © Gsodve -. seomae 3) ‘guste “ee edaa 15,331 10,794 61,158 175,310 184 184 
Sierra Valleys. ---. Mch 2793 2,009 —313 i eee eee 252 261 —566 1,325 
July 1 to Mch AR 12,564 20,782 4,160 4 ecétay 4 cteGee  iecedeee eect 2,276 2,350 1,884 15,972 36 36 
Nevada Central_____. Mch 3,564 9,956 »796 re’ 8 8«=—Cloceiia | tees 86 <eotiie - ‘wenn 350 364 2,445 —9,874 
July 1 to Mch 31_.-- 756 53,004 ee: ss fae) gc eae Ul «ecceee 4 anc Gam 3,238 3,435 22.469 —8,611 93 93 
Nevada Copper Belt. .Mch 3,342 1,162 417 ae ae a ee? ee 91 91 326 562 
July 1 to Mch 31..-. Se Pen RRS yi a eS ape” ese ae ee eee ae ..* teeaie 5 games ye 28 14 
Nev Co Narrow GaugeMch 7,365 5,562 1,190 nt “At caged. > Reeee Coy eect 00> teeten 430 440 1,760 3,626 
July 1 to Mch 31--. , 55,743 31,850 5 te tetda ol eee dk 10 cc . so ae be 3,870 3,960 980 35,551 20 20 
Nevada Northern__..Mch 52,444 52,177 62.764 a. cadeee.< . enh. seemed i> cated 6,300 3,365 56,464 84,917 
July 1 to Mch 31__-- ee 3 ee er; Mi So ceese 5 teedbel 'o cecGilel it anctee 40,907 27,501 597,509 102 165 16 
New Castle & Oh Riv_Mch 1,136 1,216 213 me: occbet  Cecmec* scigeeot “icc hum 38 38 175 314 
July 1 to Mch 31__-. 8,853 7,709 —1,747 a 3.) ¢cesae “>! epee, o fs 6csden.- h scotee 347 347 —2,094 2.769 3 3 
New Hav & Dunb.. Jan 2,271 4,876 —504 —2,625 eostea §=§=8=5=©=scveoetae°  _cseséew-*  wsrseee 34 32 538 —-2, 
July l to Jan re 903 32,937 "a —10,456 cents » ee Gee 9 eee eee > lCUp ee ee 242 230 —7,141 —10, 6 6 
N J Indiana & Illinois.Mch 1,864 1,849 2,691 A Oe ee ee 190 200 2,501 2,510 
July 1 to Mch 31-_.-- 17,892 17,223 15,697 ne © JossGhe | 5 seme oo! ageene  eeheas 1,710 1,400 13,987 950 ll 11 
New Mexico Central. .Mch 5,569 6.658 592 St onecees: “ Coeae 1° eeumenl oh teceain 650 867 —58 7 
July 1 to Mch 31_-... 63.409 59,367 —12,541 en: Res cat | phe ahs mes aoe. eH a ee 8,491 2,603 —21,033 —HO 116 ‘115 
New Mex Midland. ..Mch 1,852 2,899 632  esstee < ¢esah’ eaten ~ “Coase eee Cee 241 
July 1 to Mch 31___. 20.043 18,325 2.741 Dn: eoctela’ | pip te 22° cope &  sobcuar®  ehaaee ae commen 2.741 1,712 1l 11 
New Ori & Nor East._._Mch 196.839 188,087 101,197 130.079 Fe ae - vibes 9,250 8,200 91,520 121,879 
July 1 to Mch 31-.--. 1,827,798 1.681.540 1,520 894,871 a skein —~] 90D = ccccce 79,136 73,924 917 97 195 1% 
New Ori Great North_Mch 100,952 76,347 53,361 53,910 141 122 —66 —32 1,889 1,250 ee 52,568 
July 1 to Mch 31_-_-.- 803,510 657,650 466.555 394.838 1,005 1,004 —824 —733 17,510 9,450 448, 384,655 282 275 
New Ori Mobile & Ch_Mch 99,052 97,706 65,238 ee pode fear, ee 4,267 3,543 971 53,590 
July 1 to Mch 31_--.- 819,248 806.270 581,350 ry.) cove’ + eubaee Ss <éeahee essaas 39,009 32,600 542,340 2590 404 402 
N O Natalbany & Nat_Mch 13,564 8,090 16,806 ns §=edadie’ i 6eadiat © eed  scoati 100 59 16.7 13,453 
July 1 to Mch 31.-.-- 123,915 51.300 59,356 rs = ecoed: = eked G) ssc o ieee 900 450 58,456 61,818 22 22 
New Riv Holst & W__Mch 1,223 1,020 541 ae: salle ¢ dees: cebaele : ' weil 138 90 402 167 
July 1 to Mch 31_--- 10,249 7.820 4,005 x! ¢eeae .- eenuent To <ooamen 7 caaleee 1,248 816 2.757 191 20 12 
N Y & Pennsylvania_Mch 6,814 6,931 2,005 ee en mee < 242 242 1,762 2,116 
July 1 to Mch 31_-_-- . 62, 9,982 Es. A cacodik: -° sceceey 84 staat? h  vacuek 2,185 2,185 797 175 56 56 
N Y Auburn & Lans_.Mch 5,233 4,845 517 A goede” pe Mie Re Colles 7) | ee 250 200 267 977 
July 1 to Mch 31_..- 46,545 41,712 9,424 ES ch Oe tase VE tea oo ee 2,250 1,800 7,174 8,560 40 40 
N YC & Hudson Riv_Mch 6,199,683 6,844,832 1,959,613 1,144,910 427,121 415,968 15,100 42,622 376.783 364.451 1,597,930 823.081 
July 1 to Mch 31_-... 56,573,825 51,468,363 18,768,142 20.927.757 3.749.465 3,622,483 60.716 186.289 3,553,452 3,356.747 15,275,405 17.757, 3,591 3,588 
Chic Ind & South. _Mcli 253,060 276,197 80,544 132.779 1,893 1,270 —824 80 13,900 13,500 65,820 119,360 
July 1 to Mch 31..-.. 2,166,016 2,014,087 591.973 885.561 17,409 16,511 —2,021 246 122,393 115,002 467,559 770,804 329 340 
Chic Kalam & Sag_Mch 8,318 9,734 6,678 gavel > eimai ( ee 1,119 1,119 5,558 9,429 
July 1 to Mch 31__-.- 81.250 107,997 74.932 i’. sccsth) > phd. "sebeedk  . wataiania 10,241 9,415 64,691 50.047 44 55 
Cincinnati North _.._Mch 75,737 82,679 12.875 0 Se eee: ere ny 4,700 4,500 8,175 31,833 
July 1 to Mch 31_-.-- 789,515 671.767 184,812 CE? ieee ee Fe ele he tl es 43,205 38,500 141,607 232,101 245 247 
Clev Cin Ch & St L_Mch 1,921,638 1.904.810 633.580 786,007 25, 25,518 —7,518 —8,328 ,000 Ung! 546,061 703, 
July 1 to Mch 31_--- 18,260,612 15,552.071 5.113.680 6.784.268 252,216 232.686 020 —57.272 733.548 656, 4,313,112 6,070, 1,978 1,982 
Det & Charlevoix._Mch 7,118 5,090 —379 Cn ie ee 582 680 —962 1,024 
July 1 to Mch 31_-..- ,607 77,992 12.281 et “coche Ve ceatin 71 weaeee wacko 6,131 5,643 6,149 —4,453 43 43 
Dunk All Val & P__Mch 23,157 23.448 5,239 Tay ee ees ee 1,828 1,150 3,411 —1,361 
July 1 to Mch 31_--- 922 195,743 38.491 © 2 cade |< ceseee tiibeecdte.  «eaelll 14,536 8,675 23,955 30,440 90 90 
Fulton Chain------ Mch 302 170 —298 ne sccsti’ > sesetD to iccoWGt. cocci ‘ceeeeeee co ace —298 —168 
July 1 to Mch 31... - 4,175 4,196 6,643 PS 2 ek. DO eae PO ee aie Th oe 231 236 6,412 2,390 2 2 
Indiana Harb Belt._Mch 153,732 168.347 48,856 56.539 3.8 4,194 217 1,490 5,500 5,500 44,174 52,529 
July 1 to Mch 31.-..-. 1,544,810 1,338,625 268,142 247.983 48,443 5€,361 10,998 —6,377 48,595 38,958 546 202 .647 113 106 
Kanawha & Mich ..Mch 137,690 170,558 98,261 81,608 145 24 22 2 7,267 6,997 91.016 74,613 
Kankakee & SenecaMch 5,359 5,205 509 a . cesehst + eaenlt-< «sisal sacs 750 710 —24 870 
July 1 to Mch 31_--- 47,534 46,257 11,145 es? < . 4h ) pee ER ee meee ee lee 6,931 5,882 4,214 13,305 42 42 
Lake Erie & West. .Mch 375,269 357.033 77,000 PE - sexee, Eedenn cutees | «:. “elles 18,000 17,950 59,000 104,734 
July 1 to Mch 31.... 3,374,878 2,957,249 gS RE ee oe ee a ee eee ee 167.762 164,195 689.177 1,079,864 886 886 
L E Alliance & W..-Mch 50,309 46.052 11,751 EN TE a | a Ce ey 4,020 2,000 7,731 11,054 
July 1 to Mch 31__.. 460.460 414,521 a. 219 I eg Re. eg mee Mi on Me es 34.783 18,191 67,435 69,517 87 87 
Lake Shore & MS.Mch 2,785,939 2.808.739 1.199.958 1.417.799 37,8 35,701 —6,477 —4,212 135, 135,000 1,058, 278,586 
July 1 to Mch 31_-... 26,482,074 22,669,921 10 342,136 13,907,508 427.010 ° —47,.445 —52,057 1,315,182 1,113,905 8,979,508 12,741,546 1.662 1.662 
L Falls& Dolgeville. Mch 3,020 4,181 3.741 ane? (ews a, Umiwea | Seine tO, pam dace Fee 3,741 2,297 
July 1 to Mch 31_--- 42.737 36,234 22,810 ee kl cae 40 —212 —240 2,897 2,116 19,700 20,341 13 13 
eee: Ca - po, heehee". (sheen chance: -seeeMelc>. sh@uee  — eamanlt ° edie . . cena. ele, . eee 
Pe ee Bea 5 T esa ebnl:- obese db case. 5 canellicl 5 = beethd «os ce cad bo ces eee 2 2 
Michigan Central..Mch 1,899,655 1.719.728 510.430 853,218 43,181 39,613 —3,616 —4,899 110,000 113,000 396.814 735,318 
July 1 to Mch 31_-..- 17,254,105 14.485.044 5,413,632 7,200,970 423,689 7,124 —35,261 —32,962 1,025,019 880.531 4,353,350 6.287.476 1.804 1.746 
Mt Gilead Sh Line_Mch . 523 —342 ee. epede- —“eibede | +) SQiieg ae ko oe rs 33 33 375 —]12 
July l to Mch oe 5,910 5,702 —1,617 —1,083 Sweerk > Be baee-. oo Beebe dea © * Glade 288 283 —1,906 —1,366 2 2 
N Y & Ottawa.._.._Mch 15,168 11,222 —2,058 an. tebineb | ~\Npaiitee). “ae sets. ee we oe 78 78 —2,136 1,238 
July l to Mch 31 saae 137,845 128. 100 —7,867 —4,977 (eben; bebe ee. ih: Geeaewe . bake 8, 109 8,599 —15,977 —13, 577 69 69 
NYChic& StL.._-Mch 703,693 641.534 (230,126 388,115 4,097 3,886 —1,992 1,776 29,600 27,000 198,533 359,338 
July it Mch 31_... 6,178,489 5.126.198 2,262,956 3,053,932 40,212 40.119 -—14,891 —12,268 276,120 279,109 1,971,944 2,762,554 561 558 
Peoria & Eastern. .Mch 222,088 184,661 45,381 EE? de og eo! hs ew aah . st he « OTe eee 9,500 9,200 35,881 83.856 
July 1 toMch 31_.-. 2,093,022 1,667,369 677,434 3. as ae dal) eae ot. Cie es oe ee 86,277 79,394 591,056 725,027 351 351 
Pittsb & Lake Erie_Mch 598,570 668.019 618,381 856.726 669 651 —466 —§71 »000 27,200 587,914 828,954 
July 1 to Mch 31_.-. 5,856,810 5,364.712 6.161.089 7,740,336 6,485 6,349 —3,459 —3,410 246,576 181,836 5,911,053 7,555,089 191 191 
Raquette Lake..-.Mch 1,847 1,722 —530 BT: «h nccee ‘pang eat Othe Ebew :-. congew >. MEE... coe —530 507 
July 1 to Mch 31__-- 22,375 29,494 8,932 SRE Ee Oe Oa ee) ee a 2,594 2,479 6,338 583 24 24 
RR ees Mch 204,280 179,289 48,377 ES i? aceite wit-)\S!: Cae Pant t.- Necae aN eee ae 9,538 9,072 39,038 58,652 
July 1 to Mch 31_.-. 1,878,467 1,647,767 685,622 Pn, ceceune... chase’ | ébeuen -.. abbas 94,479 097 591,143 643,670 468 468 
St Lawr & Adiron_Mch 35,753 27,924 27,134 RS os oie AS he Me ee" ee 362 542 26,772 29,905 
July 1 to Mch 31..-- 334,699 289,390 161,199 SE gg a glglie ME RL Re bom oN ae 4,886 5,987 156,313 174,515 65 65 
Tol & Ohio Cent...Mch 265,497 256,901 85,732 141,164 o Sears aes Oem. ss ‘decaock 20,343 14,971 65,336 126,193 
July 1 toMch 31_.-. 2,529,911 2,132,226 1,368,636 1.236.156 aR Re am tah ee 170.846 6866 1,197,368 1,107,289 444 444 
Zanesville & West_Mch 33,724 38,786 §—2,852 SS a a Leki See. le Be eh, OD a ie 1,650 2,104 4,502 9,582 
July 1 to Mch 31__-- 290,030 387,063 52,917 27, oo states. ore ed oh bee | ie 12,092 16,090 40,825 11,294 89 89 
N ¥ Chic & St Louis. _Mch 703.693 641,534 230,126 388, 1 4,097 3; —1,992 —1,776 29,600 27,000 198,533 359,338 
July 1 to Mch 31_... 6,178,489 5,126,198 2,262,956 3,053, 933 40,212 40.119 -—14,891 —12,268 276,120 279.109 1,971,944 2,762,554 561 558 
NYNH &Hartford-.Mch 3,440,038 3,237,660 1,479,789 1,733,268 190,431 181,614 99,177 97,094 350,000 1,293,966 1.480,363 
July 1 to Mch 31. _-. 30,504,355 28, rev 957 15.741.188 16,546,911 1,711,2€7 1,658,343 1,053,586 981,853 2,747,000 2,955,000 14.047.774 14,573,765 2,040 2,044 
Central New Eng--Mch 140,820 117,040 114,365 ee. sscsek’- | Reeete” “Fi bene ME 40 accu 19,000 11,500 95,365 126,007 
July 1 to Mch 31_..-. 1,389,362 1,254,551 953,489 Sle pega *: Meiteaa’*) 1 hadi gain «1 le ee 111,000 68,500 842,489 896,364 276 278 
July 1 to Mch 31... 4,967,462 4,403,250 2,041,115 1,899,273 152,992 139.520 42,145 —33,637 157,500 149,999 1,841,469 1.715.686 545 545 
Union Freighkt- - _ - - Mch 5,701 7,095 2.239 a: ‘Senece , -Silabae. pales Oo shee ee 650 575 1,589 2,512 
July 1 to Mch 31_-.-- 62,695 60,505 20,167 ERE Sy RR RY ae 1D ian ee ae Se P 5,850 5.175 14,317 30,046 2 2 
Wood River BranchMch 1,014 898 0 I \ ead he ARs Bade. Ae WE Oe ee re 46 46 313 333 
July 1 to Mch 31--.-. 9,883 9,716 1,95] re --aeees~ SR Ree a Ge) km ee Oe 421 421 1,529 1,727 5 5 
N Y¥ Ont & West... ~~. Mch 575,618 491,244 169,164 229,356 4, 16,4 —7, —2,835 17,500 16,666 144,342 209,853 
July 1 toMch 31.... 4,967,462 4,403,250 2,041,115 1,899,273 152,992 139.520 —42,145 —33.63 157, 149,999 1,841,469 1.715.636 545 545 
N Y Phila & Norfolk_Mch 210.074 189,227 55,119 ns. waseds’ tebe eetle kwee ot 0.4*seeuaue 7; 6.850 47.619 68,695 
July 1 to Mch 31... 1, 4  ) 3 ee (7. on ie Oe A a ee 69,150 58.050 614.882 721.686 112 112 
N Y¥ Susq & Western.Mch 44,803 140,406 117,873 108,031 22,38 12,817 3, 2,046 11,771 11,316 109,934 98,760 
July 1 to Mech 31.... 1, 319, 600 1,230,370 881.771 791,546 155.458 9,916 5,074 —37,932 486 101.850 781.360 651.763 152 151 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Nez Perce & Idaho..Mch 
Oct 1 to Mch 31 ..-.. 


Niagara Junction__..Mch 
July 1 to Mch 31.... 


Nittany Valley. __... Mch 
July 1 to Mch 31... 
Noland Land & Trans.Mch 
July 1 to Mch 31.... 


Norf & Ports Beit L..Mch 
July 1 to Mch 31_-__- 


Norfolk & Western..Mch 


July 1 to Mch 31-..-. 22 


Norfolk Southern....Mch 
July 1 to Mch 31..-. 
North & South Caro..Mch 
July 1 to Mch 3l1--.-- 
Nor Louisiana & Guif.Mch 
July 1 to Mch 31.--- 
Northampton & Bath. Mch 
July 1 to Mch 31 
Northamp & Hertf..._.Mch 
July 1 to Mch 31... 
Northern Central__..Mch 
July 1 to Mch 31_.-.-. 
eee Mch 


North 


Big Fork& Int Falls.Mch 
July 1 to Mch 31... 
Minnes & Internat._Mch 
July 1 to Mch 31--.-. 

Pt Townsend Sou.._Mch 
July 1 to Mch 31-..-- 
Northwestern Coal_..Mch 
July 1 to Mch 3l--.-- 
Northwestern Pacific. Mch 
July 1 to Mch 31-_-.-- 
Norwood & St Lawr_._Mch 
July 1 to Mch 31_.-- 
Oak Gr & Geo’ town. _Mch 
July 1 to Mch 31_.-- 
Ocala & Southwest..Mch 
July 1 to Mch 31-_.-. 
Ocilla Pine & Vald_..Mch 
July 1 to Mch 31_--- 
Ocilla Southern. -_--- Mech 
July 1 to Mech 3l-_-.-- 
Ohio & Kentucky. ...Mch 
July 1 to Mch 3l1-_.-. 
Ohio Riv & Columbus.Mch 
July 1 to Mch 31... 
Ohio Riv & Western. _Mch 
July 1 to Mch 3l1---- 
Oklahoma Central_..Mch 
July 1 to Mch 31-.-- 
Okla K & M Inter-Ur_Feb 
July 1 to Feb 28-.--- 
ee a Mch 
July 1 to Mch 31_... 
Oregon & Eureka__..Mch 
July 1 to Mch 3l1_... 
Oregon & Southeast_._.Mch 
July 1 to Mch 31_-.2. 
Ouachita & Northw._Mch 
July 1 to Mch 3l-_-.-. 
Quachita Valley----- Mch 
July 1 to Mch 31-..-- 
Overton County.--_-- Mch 
July 1 to Mch 3l-..-. 
Owasco River__..--.- Mch 
July 1 to Mch 31..-.. 
Pacific & Idaho Nor... Feb 
July 1 to Feb 28-.--. 
Payette Valley... _-- Mch 
July 1 to Mch 31..-- 
Pennsylvania—Lines East 
Pennsylvania RR..Mch 
July 1 to Meh 3l-_-.-- 
Balt & Sparrow Pt_Mch 
July 1 to Mch 31_.-- 
Balt Ches & Atlan._Mch 
July 1 to Mch 31--.-.. 
Cape Charles__-_-.-. Mch 
Dec 1 to Mch 31-.... 
Cornwall & Leban.Mch 
July 1 to Mch 3l1---. 
Cumberland Valley.Mch 
July 1 to Mch 31-.-.-- 
Long Island 
July 1 to Mch 31-.-.-. 
Maryland Del & Va.Mch 
July 1 to Mech 3l--.-- 

N Y Phila & Norf..Mch 
July 1 to Mch 3l--.-- 
Northern Central..Mch 
July 1 to Mch 3l--.-- 
Pennsy! Termigal_.-Mch 
Jan 1 to Mch $l... 
Phila Balt & Wash_Mch 
July 1 to Mch 3l-.... 
Rosslyn Connect’ g.Mch 
July 1 to Mch 31l..-- 
Union RR of Balt.._Mch 
July 1 to Mch 31-_--- 

W Jersey & Sea Sh_Mch 
July 1 to Mch 31-..-- 
Lines West of Pittsburgh 
Cin & Muskingum. Mch 
July 1 to Mch 31--.-- 

Cin Leban & North.Mch 
July 1 to Mch 31---- 
Ciev Akr & Colum_Mch 
July 1 to Mech 31---- 
Grand Rap & Ind_-Mch 
July 1 to Mch 31-.--- 


Penna Company. -.-.Mch 


July 1 to Mch 31---. 29,237,416 31,002,754 


Pitts Cin Ch & St L.Mch 
July 1 to Mch 31-.--- 
Vandalia 
July 1 to Mech 31.-.-- 
Waynesb & Wash_.Mch 
July 1 to Mech 31.--- 
Wheeling Terminal _Mch 
July 1 to Mech 31 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. - 


FREIGHT & ne EARNINGS TOTAL EARNINGS 
FREIGHT 


ern Pacific 
July 1 to Mch 31.... 33,265,901 35, 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT’'N EXP’S 
TRAN SPORTAT’N 


475,515 


*“*e* # @@ @ 


6 
7 410 


4,736,017 
40,010.902 


95,311 
853,484 
475,515 

4,167,275 


600,065 
5,201,249 


1,268 
11,241 

4,921 
44,904 


193,829 
1,713,900 


30,538 


264.982 


11,534 
93,378 


73,582 


997,055 
185,637 
1,536,810 
1,532,247 
12,681,433 
1,228,728 


9,845,038 


315,507 
2,673,880 


4,127 
34,552 


SSENGER incl. Other Revenue Way & Structure ipment TRAFFIC 
can Year ae Year ris Year sae Year wage” Year sae Year This Year —— This Year LastYear ThisY’r Last\’r This Year Last Year 
$ $ $ $ $ 

ae = ‘een ay / Sires : “Saseut ti" «acme Leattebe- eeane 1,2 
13,134 eeeeee 3,815 eeereee pan ° 5.464 2,297 eevece aig eeeees 81 eeseesn ei 

5,497 < Sere eee , , 437 251 315 RR ae 282 
50,919 ne «cited. . veseee “i “ais 4,671 4,880 2,862 0 a eee re 134g 

387 ans eecese . saneun 32 181 1 et SOR 

8,760 Sens": egedew y” eeedee 8,760 11,927 1,864 2,589 4 Men © he Ob 0 oc sadede 4, ihe 
Soe: \eealnee *) omebbdo ec daucnd 901 1,290 119 res De awe wh babe 332 
6ékek. were cedecd”. sacdae Ps aan 1,018 1,539 367 a See re 4,551 
40ec8 . S800 5, 8808897, 4x 4¢60086 ® ’ 2,276 1,175 1,685 1,021 eereee eerece 8, 

. * ; * . a aa par and an si Rf , ie 20,698 12,120 16,691 Dy * davcuue otweGisie 63°488 
4 rl 7 ’ ’ , ° 339, 161 316,544 470, 125 503.812 48, 567 48, 040 ’ ll 
»714,300 22,132,283 ., a a 2,964,691 26, py a 25,923,927 3,090,210 2,596,250 4.995.678 4.368.874 443.643 401,321 8, 083 563 
225,794 ceoees 5 ae . SE? 4A ||lhwUlUCUS ORS 37, se eee 30.147 ee bee »730 seeeee ’ 

1,455,621 os ai att Saas vag , . sons, QO wenees _. * Bae an «+s én ere aes 

11,101 5, ’ , , 851 1,287 1,478 318 254 144 41 3.739 
eae re a eee 4 oi =: 8,806 2,157 1.525 1,342 556 26,788 
’ ’ 4 ’ 731 1, 1,21 l l 

17,401 23,443 551 570 18,194 24,013 7,784 6,124 8447 6138 12 33 9,898 

17,378 22,999 332 323 22,587 29,603 533 l, ; l 12, 
141,382 144,066 3,248 3,032 177.710 186,928 9,335 tS oe he 38 Re 1,812 1.88 oe hat 
827 1,006 85 86 978 1,175 122 140 162 a ee CC Seéees., . 
7,853 9,650 - pd 994 ‘ on Ry 1,445 2,156 255 Pe Gestk. » eastex ae 
859,809 845,634 168,68 167,844 1,081, 1,065,193 162,511 152,993 192,239 213. 14, 13,041 16,801 

7,373,469 Apne tp l, aa 893 9,657, = 9,619,430 1,672, 1,121,168 1,839,291 BES FRO 149,800 121,819 : a7 S34, 

3,428,571 4,086,121 1.215.868 1,274,578 4,959.7 9+719,139 345,334 658.386 706.713 717,052 114.103 91.804 1.785.667 
, oan wt 1 x: a 16, 36 ar 49, - a aaa 9-853,989 7,176,068 6.075.361 6.784.079 813,642 749.845 16,604,234 

, 5, , , 7 648 896 563 254 44 27 061 
My ly - a ae +506 ge 56,895 10,462 9,163 3,944 2.174 344 340 28294 
53,5 53, : 19,545 Re) 77,330 10.942 10,051 9, 10.4 24, 
405.973 358,094 168.061 152,311 612.585 547.166 596 75,260 60380 74,136 2,eeo 3,081 189.951 

2,134 1,609 1,504 1,409 »680 4,209 989 1,733 227 PP Se 8 1,215 
12,543 11,247 14,181 13,987 35,115 34,577 9,460 15,004 3,113 2.490 60 142 11,429 
cn > tere. -edeese oo -beenee 1,060 2,186 222 177 119 SE Wea sg eet 853 
hee 4 . ye si al afin dei Bang ain 2,834 2.578 3,161 ME Oeahhs  Gaeuns 9,558 
90,49 , , ; , , ‘780 41,010 46,880 37.3 1 ae ; 
1,052,841 949,307 1,246,841 1,176,459 2.492.124 2,313,776 451.465 414,225 373,641 236960 28°96 23'303 943/595 
4,186 6,534 850 818 5,643 8,874 903 51 534 885 3 8 2,798 
56,499 53,240 8,508 8,050 78,388 66,914 6,669 3,245 7,921 5,649 148 180 26,928 
4,244 rs: | eget: seuvbhe 4,244 6,952 1,239 1,613 711 a siecet. -pasbes 829 
9,175 ee ee 9,175 49,142 10,081 15,181 3,303 a 3,458 
Ds: .¢ . seeche..  weeee SBP ee + rs RES Pee 613 
) Cr Ui. eget  * Pa Fe ae Se =< 0% Vac ae 3,661 
710 gg STS ES ee te 710 747 142 163 33 33 25 25 
4,245 nt sesabh' 2". weenie 4,245 4,767 1,016 1,372 301 286 225 soe 235 
5,831 3,265 929 493 7.132 4,049 354 257 301 141 208 44 1,541 
25,448 17,389 5,182 3,589 33.283 25,192 2,990 2,169 2.415 605 579 261 8,290 

4,341 , 1,082 1,261 5,751 8,034 993 1,967 546 963 164 156 1,402 
57,937 51,840 11,742 11,081 72,895 66,146 14,202 9,910 4,363 5,614 1,387 1,236 19,771 

308 720 634 645 1,247 1,516 807 886 244 396 52 52 640 

6,435 6,571 6.464 6,753 14,136 14,685 6,428 7.822 2,688 2.671 520 542 7,107 
5,683 6,368 7,607 7,373 14,857 15,347 5,147 4,952 2,186 3,473 34 60 4,889 
48,946 57,156 76,110 4,068 141,332 146,924 46.509 45,072 19,577 17,849 751 445 40,864 
15,705 0,568 4,116 4,947 20.943 26,128 6,614 7,540 3,530 3,812 438 481 8,557 
159,435 112,760 41,563 48,905 210,671 167,913 47,033 47.615 29,690 250 4,841 4,652 65,483 

459 1,391 449 617 909 2,008 138 212 78 32 45 27 545 

6,849 12,961 4,227 5,898 11,076 18,984 1,187 3,860 458 362 256 579 6,454 

586 See See 586 ot. secant 83 289 raw re 71 453 

4,827 ee ee 4,827 8,961 998 1,133 1,986 A 71 3,099 
21,137 17,887 3,205 2,729 25,135 20,770 3,740 6.644 1,064 4,114 80 75 5,417 
137,490 112,003 27,509 25,803 168,441 140, 84 36,388 37,651 16,301 0,358 751 769 43,889 

2.241 2,805 556 642 2,916 3,583 920 949 261 79 25 85 558 
22,122 19,764 5,650 4,666 28,927 25,448 6, 167 11,511 1,430 2,726 33 229 5,884 
11,394 EE” ve eadat ~-" shaeee 11,397 16,487 3.043 2,129 2,324 1,380 224 282 3,213 
112,634 FR Sa re 112,673 104,744 21,147 19,779 16.813 15.649 2,825 2,477 25.586 
6,649 5,777 180 27 6,830 5,842 1,540 1,510 681 Pe. eee oS ee 1,056 
55,358 34,414 492 658 55,850 37,105 13,999 20,281 7,510 nr.” chee cchkes 11,042 
2,684 3,215 495 577 3,382 3,980 340 631 191 583 - ¢evrn 744 
23,463 22,540 4,893 5,444 30,033 »622 3,991 4,643 1,987 3,187 67 i.) 7,172 
et, cece Et!) page. gegen 5,527 5,831 184 391 957 727 44 16 2,458 
| ee. « aaa Sie Ape - 37,590 35,217 4,080 , 7,922 6,448 224 239 17,844 
4,555 4,226 3,100 3,103 8,382 7,898 1,211 1,840 745 334 123 57 2,907 
66,773 53,580 50,079 40.677 125.036 100.465 29,001 31.965 5,675 2.729 1.297 1.024 28,722 
2,025 587 1,311 622 3,386 1,314 195 122 141 a haus  extane 1,645 
21,347 6,321 10,266 7,119 32,375 14,019 3,534 1,425 1,604 A eee 11,375 
9,693,390 10,562,830 2,537,831 2,609,078 12,999,491 13,924.572 1.453.118 1.635.926 2.304.021 2.807.765 166.668 149,998 4,911,992 
85,666,638 89,442,000 25,016,747 23,365,985 118454.191 120393,951 14728.340 14526.517 22338, 9 22,420480 1702, ped 1493.508 43,985,801 
8,474 8 Re ee 8,474 10,487 872 2.811 226 6 2,560 
83,314 ES) OS ase» 83,314 86,437 16.921 17,441 O15 377 2,205 1,408 36 28,435 
9,593 10,412 4,992 6,063 15,730 17,615 4,00 3,863 2,235 1,941 255 296 6,806 
90,815 84,175 97,923 94,635 206,457 195,074 40.193 36,348 18,601 12,594 4,802 4,626 73,760 
ee: seaade ae . seesds ee Ge ae VSM pk es oe pate . are 440 
EE SS eee als Ee ere eae I) ie ice 62 aires Clee 1,879 
22,440 32,011 1,047 1,364 24,445 35,230 2,625 2,285 6,721 6,355 145 324 9,450 
219,218 5,268 23,227 25,159 253.417 333,844 24,021 28,900 64.542 58,869 1,939 1,222 93,789 
173,971 183,737 44,518 42,539 228,109 236,260 2,339 41.751 30.008 36.666 4,056 4,163 81,479 

1,718,922 1,609,538 ; 454,656 2,311,135 2,158,453 318,093 290.934 306.973 863 42.025 38,698 740,667 
271.498 275,071 391,882 377.773 699.706 679,555 93,656 95.678 104.158 112,907 12,526 11,287 — 401,755 

2,280,770 2,260,127 4.726.642 4,255,223 7,363,243 6,827,251 861,313 733.806 1.051.599 931.082 151.746 130.758 3,592,405 

4,721 4,123 2,533 2,735 8,001 7,643 3,016 3,304 2,083 1,326 194 270 4,253 
44,564 40,326 47,856 47,139 102,115 96.887 25,336 29.282 14,500 9.140 3,406 3,490 42,857 
216,600 218,842 30,598 30,321 265,194 264.773 38.077 (35.388 51.673 43,522 4.024 2,718 104.749 

2,007,082 1,944,341 318.277 295.834 2.508.751 2.399.708 286.341 247.189 427.226 405.154 39,060 30.610 971,093 
859,809 845,634 168,682 167,844 1,081,368 1,065,193 162,511 152.993 192.239 213,353 14,060 13.041 516,801 

7,373,469 7.499.996 1,725,936 1.595.893 9.657.827 9,619,430 1,672,250 1.121.168 1.839.291 1,865,789 149,866 121,819 4,557,923 

reaadr Genk be - Raceed. 4? cheers 38,257 ey 862 os he es 1,078 2 OO 427 ~ Oc es See 16,617 
ae eye ee es ee cs 105,249 nae 1,962 re 2.691 Ae Sr . rr 48.836 
775.113 760,900 586.427 613.647 1.506.887 1.505.715 203,077 240.576 234.214 255,435 30,332 25,942 682.644 

7,106,318 6,616,824 5,716,918 5,328,886 14,231,885 13,261, 020 2,138,535 1.936.697 2.298.004 2,275,174 263,377 218,245 6.011.182 

968 ee Wee 968 1,569 269 1,109 161 199 3 4 1,394 
10,786 ES ge ed 13 10,839 15,880 4,735 2,907 1,504 1,802 39 20 11,651 
105,086 96,865 18,117 19,266 124,472 117,587 9,955 EE \.) .cstgdee weleu tie 996 876 5,667 
959,356 885,528 180,804 172,150 1,152,969 1,072,694 78,073 ape Pe en re 7,012 5,509 50,611 
153,870 157,010 223,671 257,506 400,019 436.874 73,723 85,448 51,560 56.348 10,659 11,089 202.084 

1,364,911 1,248,597 2,939,599 2.671.469 4.591.261 4.197.440 730,441 729.505 569.447 499,089 139.658 120,649 1,946,521 

50,015 71.727 16,341 17,815 71,752 94,644 11,241 13,132 12,195 12,072 1,303 1,753 31,012 
494.302 568,222 177,852 168,521 720,862 783.623 108.440 142.944 105.374 106.826 17.535 15,846 312,412 
27,355 30,922 4,275 3,797 34,832 37,331 5,464 3,649 3,165 4,737 657 917 13,406 
273,233 238,808 42,358 32,925 339,209 291,271 57,092 53,388 34,932 , 8,181 6,861 128,248 
158,854 164,678 42,016 36,794 214,302 215,058 36.452 34,311 38.800 43,882 2,524 2,450 71,121 

1,448,825 1,358,743 439,899 381,024 2.021.442 1.861.474 358.231 277.340 339,119 447,217 27.444 24,972 677,011 
301,377 305,740 115,059 115,787 444,630 451,455 51,805 47,314 80,630 80.578 10,777 10,115 185,206 

2,355,478 2,336,714 1,309,269 1,2 271 ORE 3,946,380 : — 058 wn a 455, a 655.617 621.676 109.566 96,734 1,739,221 

2,790,680 3,283,723 609,158 603,564 3,747,977 4.217.789 156 634, 658,979 812,192 69,640 70,342 1,431,998 

6,315,120 5,689,524 38,774,175 39" 727,856 4, th 018 5,104. ‘BoA 6,803,452 6.394.710 718,369 629,230 13,982,507 

2,106,877 2,602,868 623,108 593,336 3,061,569 3,549,579 298.170 542.721 581.019 664.358 63,038 68,590 1.189.961 

20,342,845 21,033,637 6,183,595 5,658,549 29,793,194 29,865,058 3,655,346 4.088.448 5.573.914 5.099.810 663,851 612,854 11,326,575 
571,625 611,220 182,352 175.102 847,799 277,508 99,432 136.217 156,988 169,096 23,704 25,962 342,668 

5,423,146 4,985,896 1,840,052 1,676,777 8, af oe if Br 139 1,028,380 1,057,677 1.479.587 1, - 495 249,350 218,278 3,239,935 

3,747 4,229 5,294 5,818 940 0.913 2,556 2,299 1,349 1,077 139 120 4,022 
39,238 38,859 54,617 52,251 102,668 100.833 27.722 24,623 12,886 14,192 1,065 1,128 38,511 
: RR ES > a eee ee 4,279 5,102 1,026 3,133 610 4 ts 14 1,684 
Ti ot ME UGE a Me pas a gi a 33,457 31,611 9,382 27.459 2,220 9,059 53 93 


13,750 


1,831 
18,730 














May, 1911.] RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lagi 
~ $ $ $ $ $ 3 $ $ $ $ $ Year Year 
Nez Perce & Idaho_..Mch ee 2} pe adots i’: ish secs,  é## onecdlivd » coseus. ' vewéat —  ¢ueee SS tied ie 
Oct 1 to Mch 31 ..-- er: . ere. et < hin, i(Gehgee ef bedeca uceeseee 8 © 6en0Re —-)683=—Ssl oe omen A ie 13 
Niagara Junction... Mch 2,300 1,98 3,280 hs: stveceul- eio¢sbies eebnee >: eeeban 375 3 2,904 3.119 
July 1 to Mch 31_.-- 21,726 18,301 30,291 ts ceaectit » cvassanl ¢eelse.  axates 3,455 3,628 26,836 24,629 4 4 
Nittany Valley. --.... Mch 462 744 —74 De: stu eebe 2 Te eeenes CadeksesiS Kweeeonh 15 15 —89 105 
July 1 to Mch 31...-. 7,932 7477 828 Po? see ned \ <me@eearas Mawes ena eee el 135 135 693 4,315 6 6 
Noland Land & Trans.Mch 519 848 382 ND. tae alae ten 6 Sami thie od at a Mie SE a eal 27 29 354 412 
July 1 to Mech 31_-...- 6,673 6,122 364 OU ab ssae  enacheec * Weteuat thesecd 257 223 107 2,306 3 3 
Norf & Ports Belt L_.Mch 13,555 8 762 8,625 PG: “Csaba? ‘Shebecueht, wh pecan’ b  ¢60aell 568 263 8,056 9 375 
July 1 to Mch 31..-. 108.713 77,414 37,156 Dh: : st. seue:--Ateage. + i¢ecee. Accena 4,278 333 32,878 48,031 13 9 
Norfolk & Western Mcn 1,804,177 1,800,504 1,081,162 1,353, 9,139 10,133 —a 980 115,000 92,800 965.605 1,261,961 
July 1 to Mch 31_... 17,159,211 15,292,011 9.714.869 10,631,915 79,311 77,308 —6,766 —9,437 975,000 782,000 8,733,103 9,840,077 1,990 1.950 
Norfolk Southern . “Meh «i kdene Rs is Se Sew eae ~~ «= Pree Re. © cceeet <i: st¢bee 
suly 1 t@ Men 31.... LSet suse... ee | rr ae §$sivene ee: >-ces eam ete 607 
North & South Caro _Mch 6,634 5,146 7,415 Sen. td cc hn” + tee eG AMR dean tb Cosh 2 eke ewes 150 66 7,265 2,638 
July 1 to Mch 31__-_- 50.439 35,364 53.425 Ae iethte: see u eee Pie ke kaa? “ede ote 1,006 601 52,418 28.060 55 38 
Nor Louisiana & Gulf.Mch 3,352 4,013 —916 Ee? fc. Ok ga cee iestee-n  sexeer 53 46 —969 —2,200 
July 1 to Mch 31-_.-- 28,784 21.788 —10.590 PL! << csxeuin sécueete ectiue  asaben 539 355 —11,130 1,869 14 14 
Northampton & Bath Mch 17,003 22,143 5,584 Med: coccnhis' « ecakeith © sstneeem 008 272 236 5,311 7,223 
July 1 to Mch 31__-- 139,200 142,263 38,509 | RE a er ~~ ae Pa ey «See yn 2,454 2,129 36,054 42,535 7 7 
Northamp & Hertf_..Mch 856 511 122 iss Mittens thi + ane mash 4 sieibh aenien mile ieele 22 22 99 641 
July 1 to Mch 31_..- 5,316 5,444 4,063 i: ethene. fake bh hi Rt cele be ol 202 202 3,862 5,658 9 9 
Northern Central___.Mch 914,314 880,309 167,053 184,884 592 722 103 4 36,740 31,231 130,416 154,129 
July 1 to Mch 31-_.-. 8,447,196 7.475.061 1.210.630 2,144,369 8,688 8,876 5,110 6,611 297,612 281,087 918.127 1.869.893 468 467 
Northern Pacific. . __- Mch 3,035,414 3,601,429 1,924,354 2.117.709 126,852 135,580 5,228 —11,540 247,988 405.236 1,681.595 1,700,932 
July 1 to Mch 31... 30,112,038 33,451,251 19,639.729 21,553,949 1,560,552 1,870,418 392,521 559,467 2,453,681 2,469,852 17,578,570 19,643,564 6.028 5,849 
Big Fork& Int Falls.Mch 4,518 3,722 4,995 bir tcigsd: »aeastiinh 6 chan: > "- beeeee 380 311 4,614 3,761 
July 1 to Mch 31.--- 42.065 32,690 29,947 I Seton ch. vag SOME Lies Se beet 2,966 2,275 26,980 21,929 33 33 
Minnes & Internat_Mch 48,055 50.584 29,5 ti Ee a inte i nea amcactebiek ‘és vtal 3,119 3,075 26,405 23,671 
July 1 to Mch 31-..-.- 338,478 359,530 274,107 ES eh ga: Tite ced Ree Eaicdeaeln & 6scten 24,527 21.975 249,579 165,661 CMR a 
Pt Townsend Sou _Mch 2,586 3,466 2,094 Rie shinies 5 a, > mtd te cmiael ns eibbinedins 600 600 1,494 143 
July 1 to Mch 31.--- 25,440 29,643 9,675 . «tees...  Guienn? faiths ies is |) ween de 5,400 5,400 4,275 —466 41 41 
Northwestern Coal__ _Mch 1,414 1,490 —354 695 3,3 3,3 —§82 —80 118 91 —1,297 —196 
July 1 to Mch 31___. 17.726 15,949 6.364 5 074 29,935 30,064 —15.521 —7,894 1,178 763 10.335 — 3,582 8 8 
Northwestern Pacific._Mch 206,956 170,181 14,320 Tdi: 5¢4kaBick © 0c ceva Bevssee | e0deun 12,700 10,988 1,620 26,173 
July 1 to Mch 31..--. 1,877,975 1,634,136 614,149 Pate aa. cca the teen Phcees | | | baeepe 97,300 94,857 516,849 582.782 376 376 
Norwood & St Lawr__Mch 4,794 4,152 848 Gr: ~letiies. i . othe. peegeed obese 200 10 648 4,621 
July 1 to Mch 31__-_- 46,669 28,907 31,718 38, 06 6,143 3,064 1,414 896 1,350 975 31.783 37,927 19 19 
Oak Gr & Geo’town ._Mch 3,131 3,486 1,113 i Ste cewine cuamheenl atheew  ° adawe® 65 1,048 3,402 
July 1 to Mch 31__-.- 20,005 28,233 10,830 PL Sc cn Lee enes Ah wesskGha  easeen 575 559 —11,.405 20,349 26 26 
Ocala & Southwest__Mch > Aaa. DP Metetede ws benéhbhet 10s dae Mh bee cutee, 466000 Sees § eee eos 
July 1 to Mch 31__-_.- ae SE oe, ) Ft ee ce uaito Pee eee’ Bhecus GE kvss spear? nacteee: shenene Gres * ésmans 6 
Ocilla Pine & Vald__.Mch 296 322 413 a: Wesceuc:? -4cn SA header 1 xeseed 59 59 354 365 
July 1 to Mch 31___- 2,004 2,648 2,240 VAS ee cain Habe eeee uiebed saes Gaoeted 533 528 1.707 1,591 ll 1l 
Ocilla Southern _.-__-_- Mch 2,824 1,417 4,307 i. chencrd + Sheena £ aceewk. aceoee 128 32 4,179 2,600 
July 1 to Mch 31__-.- 17.488 9,206 15,795 I! 5S cegke CREM RECE Pteteetin £ sbeced 1,154 291 14,640 15,694 35 15 
Ohio & Kentucky.__.Mch 4,566 6,241 1,184 ih. pc cedinhs +6 cede Ro Gbébnsera seve 137 137 1,047 1,655 
July 1 to Mch 31.--. 53,842 45,157 19,052 ins? ah odie, hb aeed ais eeecste. & beeded 1,233 1233 17.819 19,756 25 25 
Ohio Riv & Columbus.Mch 1,818 2,157 —570 ne Mee guts. © weevaast Oedvwanit Ss sceane 89 89 —659 —731 
July 1 to Mch 31__-. 17,633 19,746 —3,497 ED 36.5 unceule:  (bneeen S coweseed, Hieccees 805 805 —4,303 —5,867 24 24 
Ohio Riv & Western_._Mch 13,667 13,763 1,190 et. civvedre. . eeeevlia . Ahmet: eeceel 804 386 385 1,197 
July 1 to Mch 31_.-- 114,666 111,321 26,666 TSS. ns Ga ake pee Ahk ck otek beeen 7,609 5,120 19,057 30.482 iil lll 
Oklahoma Central_..Mch 20,527 0.727 416 PG news pa” eee bien . hecwes 1,733 2.827 —1,316 2,574 
July 1 to Mch 31__-. 159.646 143,991 51.024 RS eke. ei eee eae kt s de yeas 15.709 29,680 35,314 —5.758 13 # I3i1 
Okla K & M Inter-Ur_Feb 1,012 1,136 —103 ieee. ee Ra es 5 te > ig aad  eeters —139 872 
July , to Feb 28... -. 10.233 15,142 843 ee Sa OT a iy a a ae ae seen 453 3,841 t 4 
Ontonagon -.._..... Mch 858 881 —274 ge SS ear hea ea ema Tn Oa are» —273 159 
iar I to Mch 31__-- 7,260 6,995 —2,432 Sis vinbeistinices a=" ps peasimaliibcdcne<: 05 siaaiiinicnal bibetla~ ok (aae abated 4 7 —2,436 1,957 15 15 
Oregon & Eureka. _..Mcn 10,694 16,893 14,441 eC oR ee ae a 500 13,341 3,376 
July 1 to Mch 31__-. 100.850 104.563 67,591 net ied eel a heel, AM aden se «bane 4,597 4,500 62,994 13,621 30 30 
Oregon & Southeast. .Mch 2,369 12,843 54 SES ceo OO ea es Ce ey oe ae 81 59 466 —9,319 
July 1 to Mch 31__-.- 18.751 54.798 ED Sc ate aes ts. | pipelines 9 eters wag, celia 650 436 9.525 -—29.786 20 20 
Ouachita & Northw__Mch 8,975 6.328 2,422 BL AO? Ok bee ee eee Bn Aes, 2 125 124 2.297 10,034 
July 1 to Mch 31___- 68.137 1775 44,536 DG: oss celatn & epandinns heeds. i. xen 1,125 1,117 43,411 44,851 50 44 
Ouachita Valiey.._...Mch 4,936 5,843 1,893 | Ee ae ee) eee ee 75 100 1,818 —101 
July 1 to Mch 31__-- 45,610 49.730 hss eee e + kh eee Hh 6 ehdl? © seen 675 900 9.565 —13,525 28 28 
Overton County... __. Mch 1,885 2,646 1,497 RGR ee oe ee A Ce ees yee 137 100 1,360 1,234 
July 1 to Mch iis 25,728 18,178 4,305 ch, <link ew «© beck igi a uke tne 937 900 3,367 1,054 17 17 
Owasco River__...-_-. Mch 3,904 3.722 1,622 AES ee tae ee ae ee ee ee 70 70 1,552 2,038 
July 1 to Mch 31.-.-- 31,907 33.052 5,683 DAS then duet hi tuseiue sot emmeint Ba akeiee 628 631 - 054 1,534 2 2 
Pacific & Idaho Nor... Feb 5,642 5.452 2.739 PT o¢ye gel (Bebe Ot C2bb ee Sante alas 500 500 2,239 1,946 
July 1 to Feb 28. -- 70,046 §2,227 54,989 its i nn 4 ual athe “hie 6.uk a Oe ee ee eae 3,595 4,721 51,394 33.457 76 76 
Payette Valley___-_-. Mch 2.457 1,035 928 ai Steeee: wwihkeies —1,06 —2 17 17 —150 —22 
July 1 to Mch 31.-.-.-. 24.124 13,466 8,250 RES: 6s peer 56 walks —61.174 —1,736 160 653 —53,114 —1,836 30 13 
Pennsylvania —Lines East 
Pennsylvania RR..Mch 9,196,647 9.656.703 3.802.843 4.267.868 453,158 462,263 —120.394 —144.096 531,227 417,679 3.151.221 3,706,093 
July 1 to Mch 31_.-- 85,800,422 81.233.758 32,653,768 39.160.192 4.371.820 4.445.274 —977.384 -—956.335 4 .758 3,759,112 27.576.625 34.444.745 3,976 3.947 
Balt & Sparrow Pt_.Mch 3,805 4,585 4,669 VR =. sae mhec: «hbk Raenel & bende ie a tee 329 200 4,339 5,701 
July 1 to Mch 31__-. 43,389 43,745 39,925 ES ae eet eee er te 2,332 1,737 37,592 40,954 4 4 
Balt Ches & Atlan. Mch 13,962 13,243 1,768 4,371 53.855 56,299 7.84 11,424 1,839 1,873 7,772 13.922 
July 1 to Mch 31_-_-- 143,685 127,462 62,771 67,611 629,948 596,957 119,861 141,809 16.763 16,865 165,870 192,555 87 87 
Cape Charles___-_-_. Mch rere SEE ie Ed sen Be ih ain, Md h Chinas |. fami pe oe Re Und nti os 
Dee 1 to Mch 31_-.-- ae yas RR eR ee aE thy og 8 CN get's a a a BP. Mas ok ae” |. tate cies 8 
Cornwall & Leban._Mch 19,974 20.444 4,471 EE bck “wan aw’: Silk wi Mae ae ea bids Seo gael 1,087 1,081 3,384 13,703 
_ July 1 to Mch 31_.-- 194.049 198.496 59,368 i ele TEE ire I ES ENE a 5 oa a ay SI Bel 10,399 9,895 48,968 125,451 26 26 
Cumberland Valley.Mch 206,193 168,153 21,916 68,1 1,216 1,340 354 477 5,141 4, 17,129 64,500 
July 1 to Mch 31__-.. 1,468,478 1,262,175 842,656 896,278 11,219 12,662 2,592 4,779 , 36,752 795,942 864,305 162 162 
Long Island ____. Mch 641,282 577.195 58.424 102,360 105, 119,196 24,814 36,524 53,333 43,570 29,905 95,314 
July 1 to Mch 31_-... 5,865,099 4,922,836 1.498.143 1,904,414 1,314,396 1,409,280 519,278 609,969 421,421 392.1 1,596,001 2,122,251 395 390 
Maryland Del & Va.Mch 9.772 8.751 —1,770 —1,107 51,061 53,058 9,371 10,863 473 443 7,126 9,313 
July 1 to Mch 3l1l_. . 88,576 88,837 13.538 8,049 565.859 522,693 53,2 08 4,080 3,988 62.726 87,147 83 83 
.N Y Phila & Norf..Mch 210.074 189,227 55,119 SE ns 5 peuve 5 ibe hs eee Obs aed chee 7.500 6.850 47,619 68.695 
July 1 to Mch 31_-..- 1,824,718 1,619,971 684.032 I ee, UR en ee ae 69,150 58.050 614,882 721.686 112 112 
Northern Central..Mch 914,314 880.309 167,053 184,884 592 722 103 a 36,740 31,231 130,416 154,129 
July 1 to Mch 31.... 8,447,196 7.475.061 1,210,630 2,144,369 8,688 8,876 5,110 6,611 297,612 281,087 918,127 1.869.893 468 467 
Pennsy! Terminal. _Mch ne. <seoo., ee eae 5 Gkeuees. steak. (> waneue De, os wand ED. c:4- tens mods 
Jan 1 to Mch 31_-__- RR i Cee oles Ee eee h clatheee be Vecteh “hawkau BS ove oe ae et bea 4 
Phila Balt & Wash_Mch 1,203,011 1,159,582 303,875 tod oheh ae es Sed oR Ss Chek. ede 47,395 48, 256.479 297.225 
July 1 to Mch 31.... 11,046,659 9,919,010 3.185.226 3.342.009 =... . 5 ween seen e wn wwe 435,629 440,162 2,749,597 2.901.847 713 717 
Rosslyn Connect’g._ Mch 1,829 2,583 EE Cs nen an: mine kg aeeiin VM Gs Ace ae 75 72 —3395 1,087 
July 1 to Mch 31... 17,942 15,975 —7,103 ee Pee eee ee, ae 6 ak 665 656 —7,768 —750 3 3 
Union RR of Balt. .Mch 18,961 17,232 105.710 cc cus x agin 5) Salts wea alain dint ae el 5,124 5,001 100.586 95,353 
July 1 to Mch 31_--- 154.700 166,693 998,269 Tn ee ee are se eae Ce Sd 45,384 45.016 952,884 860,984 9 9 
W Jersey & SeaSh_Mch 349,273 356.187. 50.746 80.687 2,3 3590 -—4,193 6,621 23,227 22,772 23,325 51,293 
July 1 to Mch 31.... 3,482,790 3,141,815 1,108,471 1,055,624 120,815 109.075 49,476 2,348 206,320 204,956 852,674 853,017 353 355 
Lines West of Pittsburgn 
Cin & Muskingum_Mch 57,257 59,520 14,494 SR clade Rassedere Bette cee 6,607 3,110 7,887 32,014 
July 1 to Mch 31___. ee | es, Sr, Sc ee aa Sakae 46,109 28,317 117,224 211.540 148 148 
Cin Leban & North_Mch 23.078 21,189 11,754 Cie Ses Se Gahehkene, 1 uated “eee 1,500 1,300 10,254 14,842 
rs Oe ae  wedews to. Deecta 653 11,873 92.796 99,205 45 45 
Glew Ale @ Cotem.Meb . 152.176 167,076 BRIDE . BIGIE once ee cp iweeweer > vpeeesenn wipemens 8,500 5000 53,626 52,584 
July 1 to Mch 31_-.-. 1,436,975 1,380,329 584,466 og oe ee a ee ee Se ee ee 79,500 46,041 504,966 435.104 212 212 
Grand Rap & Ind. ._Mch 342,504 336.770 102,125 SE i | ah athe doe 378 —180 —325 23,351 23,674 78,593 90.685 
July 1 to Mch 31...- 3,142,750 2,830,974 803,629 1,028,083 12,682 14,513 —400 —2.377 216,182 i. 804 587,046 827,902 587 587 
Penna Company...-Mch 2,660,177 3,127,720 1.087.800 1.090.069 53,755 48,670 —6,] 4 265,367 147,389 814,249 937,265 
July 1 to Mch 31--.-_- 26,852,428 25,484,967 11,921,747 14,242,888 509.843 449,704 54.503 —30,322 1,697,690 1,333,153 10. 169, 552 12,879,412 1.415 1.415 
PittsCinCh & StL.Mch 2,196,991 2,564,343 864.578 985,237 702 674 —1,056 —752 134,244 107.705 729,277 876.778 
July 1 to Mch 31-.-.--. 21,811,034 20.180.298 7.982.159 9,684,760 6,634 5,350 —7,989 —7,.644 1,231,771 994.845 6,742,399 8.682.251 1.467 1,468 
Vandalia _.____. a ee) Se | voce ms | Meee ege Lopate” bashers 27,4 25,199 177.899 — 182,797 
ee eS eee @eoce, Gao See «RD BD Sg cece fies ocdrn wecstw te Weseen 250,491 218.074 1,650,353 1,780,454 827 827 
Waynesb & Wash _Mch 8,257 7,224 1,682 SE oc . nee | abc Atiaa he ieoc te 246 185 1,436 2,903 
July 1 to Mch 31-_.__. 81,790 76,122 20,867 A ee een os Le eee me 2,546 1,556 18,320 22,855 28 28 
Wheeling Terminal_Mch 3.392 7,186 genau” Meee 976 950 — §g§ -—3,034 
July 1 to Mch 31___. 26,183 56,146 Ba a rrr’ << mmew ny s Ce ene 8,562 7,097 —1,288 31,632 9 9 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Penn Southern... Mch 
July 1 to Mch 31.._. 
Pa West & Ohio R ConMch 
July 1 to Mch 31_.-. 
Peoria & Eastern._..Mch 
July 1 to Mch 31--.-. 
Peoria & Pekin Union. Feb 
July 1 to Feb 28.-.-. 
Peoria Ry Term Co-_.Mch 
July 1 to Mch 31-.... 


Pere Marquette -- -- - - Mch 
July 1 to Mch 31__-. 
Perla Northern. ----. Mch 


July 1 to Mch 31_.-- 
Phila Balt & Wash. _.Mch 
July 1 to Mch 31_-.-. 
Phila Belt Line -- -- - - Mch 
— 1 to Mch 31-_-.--. 
RR Mech 
July 1 to Mch 31__-.. 
Pittsb & Lake Erie..Mch 
July 1 to Mch 31__-. 
Pittsb & Meon Run. _Mch 
July 1 to Mch 31___. 
Pittsburgh & Susq_._Mch 
July 1 to Mch 31-_--- 
Pitts Alleg & McK R_Mch 
July 1 to Mch 31_---. 
Pitts Char & Yough-.-_Mch 
July 1 to Mch 31-_.-- 
Pitts Cin Chic & St L_Mch 
July 1 to Mch 31_-_-.- 
Pitts Shaw & North. .Mch 
July 1 to Mch 31_.-.. 
Pollock & Ang Val Tr. Mch 
July 1 to Mch 31___. 
Port Huron Southern _Mch 
July 1 to Mch 31___- 
Poteau Valley... .-.-. Mch 
July 1 to Mch 31_-.-..- 
Prescott & Northw..Mch 
July 1 to Mch 31-_-... 
Quannah Acme & Pac.Mch 
July 1 to Mch 31-_-.-- 
Rahway Valley -----. Mch 
July 1 to Moh RS 
Raleigh & Charleston. Feb 
July 1 to Feb 28... 
gh & Southport._Mch 
July 1 to Mch 31__-_- 
Rap City Bi Hills & W Mch 
July 1 to Mch 31__--. 
Raritan River___.-.-- Mch 
July 1 to Mch 31_-_-.. 
Ray & Gila Valley. _-.Mch 
Oct 1 to Mch 31-_-... 
Reading Company— 
Atlantic City._..-_- Mch 
July 1 to Mch 31__-. 
Catasau & Foglesv_Mch 
July 1 to Mch 31_... 
Central RR of N J__Mch 
July 1 to Mch 31_.-.. 
Chester & Del Riv_Mch 
July 1 to Mch 31__-_. 
Gettysb & Harrisb_Mch 
July 1 to Mch 31.... 
Middlet’n & Humm.Mch 
July 1 to Mch 31_-_-.- 
Northeast Penn. ..._.Mch 
July 1 to Mch 31-.-.-. 
Perkiomen -_.. -- -Mch 
July 1 to Mch ag: 
Phila & Ches Vall _Mch 
July 1 to Mch 31_... 
Phila & Read Ry-..Mch 
July 1 to Mch 31..-. 
Phila Newt & N Y_Mch 
July 1 to Mch 31___- 


Pickering Valley. ..Mch 
July 1 to Mch 31_-__. 
Port Reading ___.-_-. Mch 


July 1 to Mch 31_-.-- 
Reading & Colum--_Mch 
July 1 to Mch 31_-.-. 
Rupert & Bloomsb_Mch 
July 1 to Mch 31-_--. 
Stony Creek... ..-.. Mch 
yoo 1 to Mch 31__-. 
Tamag Hazle & No_Mch 
July 1 to Mch 31_-_-. 
Williams Valley_..Mch 
July 1 to Mch 31_-_-. 
Red River & Gulf_.___Mch 
July 1 to Mch 31___. 
Red Riv & Rocky Mt_Mch 
July 1 to Mch 31__._. 
Reynoldsv & Falis Cr_Mch 
July 1 to Mch 31__.. 
Rich Freder & Potom _Mch 
July 1 to Mch 31___. 
Washington South _Mch 
July 1 to Mch 31__-.- 
Rio Gr & Eagle Pass_Mch 
July 1 to Mch 31_-_-. 
Roanoke River__-_-_-_- Mch 
July 1 to Mch 31_-_-_-.- 
Roaring Fork _____. -- Mch 
July 1 to Mch 31-_--. 
Rock Island— 
Chic R 1 & Gulf....Mch 
July 1 to Mch 31__.- 
Chic R 1 & Pacific. _Mch 
July 1 to Mch 31_-.-.- 
Morris Terminal. ..Mch 
July 1 to Mch 31-_.-. 
Total Company ..Mch 
July 1 to Mch 31_.-. 
Rock Island Sou RR_Mch 
July 1 to Mch 31-.-.-.- 
Rock Island Sou Rv.._.Mch 
July 1 to Mch 31-..-- 
Rockdale Railroad_..Mch 
July 1 to Mch 31-_.-. 
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159.850 166.150 
1,567,175 1.663.748 , 
3,396,856 3,516,998 1,476,679 1.372.900 5,200,444 643.299 2,237 777,339 

31,704,215 30,349,232 14,819,129 14,062,428 49, "hte. 736 6 APG, B3 6,970, ” 7, are. 88 6, Aga 784 6,196.3771,421.863 1192,688 
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578 


4,736 
148 1,529,025 1,430,464 5,428,1 45 675.146 928,580 757,525 799,812 169,808 rg 
012.980 ae 1.629.307 81.695:198 48.947-40 7.908.989 8.84.8 6,962,886 6,378,493 1503,250 1254.323 
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7,378 
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MAINTENANCE ugh ems 
Revenue Way & Structure 


23 
166 


400 
2,486 


*evreee 


eas ys aU CS See: 
vee. SATO oe “bapa 1,394 
28 78 eae 
2.363 a Bie 515 308 mo 
26 32.811 48,522 39.619 179 
48 2, 7. 496 2,471,792 266.894 459.405 436.153 53.534 
70,512 6.976 7,412 7,667 25 
562,179 69.959 66.740 59.971 355 
17,040 2.541 2,916 2,020 73 
139 Ler 887 16,338 19,778 23,169 547 
147,425 126,845 219,798 183,942 37.240 
306 12:00 a? LARA 1,458,589 1,887,774 1.559.316 353.464 
1,910 Rae . scan 
seas | ON 15.6% 3.920 1,013 me 
} 505.715 203.077 240,576 234.214 255, 435 30, 

5,328,886 14,231,885 13,261,020 2, 138-535 1,936.697 2.298.004 2.275.174 263.377 
68 Leachate ation 
544 ae ee Tes 40 
266 268 191 373 20 
119,837 1,216,951 1 Roy nae OI 
216, 524,745 160.015 119,983 127.856 16.419 
1,108,879 12,017,899 13.105.049 1.438.859 1.226.657 1,163,983 1.017.031 132.364 
10,703 1,194 248 27 51 
86,476 11.409 2.840 2,866 451 
5,924 3,530 930 1,156 104 
46.919 22.612 «94,849-««12.742 «= «994 
17,131 as) iw kee... 
100,215 16.931 14136 8630 |... 
41,716 2.522 1,364 2.065 | 255 
246,294 301,131 2 °322 19,050 20.056 2.137 
061.569 3.549.579 542,721 581.019 664.358 63.038 
"793,194 29,865,058 088.448 5.573.914 5.099.810 663.851 
114,339 10.293 25.251 34.958 1,083 
889,290 116.853 267.617 239.797 10.568 
2,683 1,010 782 ee 
25.767 rt a), Gaeeeee 
1,634 120 66 i. fore 
8°927 1,590 422 oe Stee 
791 149 182 91 17 
6.694 7,163 1,740 1,331 2 
155 1,405 2,002 2.647 1.669 705 
57.749 13.611 17,413 11.483 11.011 2,966 
18.532 1,125 828 976 73-308 

120.023 13.001 3.945 9.217 6,398 
1,525 14 262 179 194 63 
22:33 3,268 3.312 3.270 2342 659 
7228 2817 1.589 1.047 298 «155 
53.906 12.939 11.954 5, 3,596 869 
17.420 1,927 2,194 987 1,124 373 
120.272 17.873 19.643 11,054 10.808 4.108 
5.224 438 687 371 77 71 
38.930 5.617 6921 5193 3.947 1.074 
17.355 2,031 2.496 1.485 1.649 277 
147415 21.458 «18. 13,044 12.700 2.474 
es —. . =. 201 
ie “ Sebethacdaees = RR 
116,128 25.404 25.571 21.323 1.635 
1, 360.300 230,660 129.543 140.040 25.457 
15,734 1,432 1,286 2,115 5 
197,923 11137-7361 Ss«d5535ti(‘«é«i 
111,977 1.933.097 142,161 296.824 338.414 27.065 
3,342,988 18.136-406 17,48 OS 1. 845:5 1,459,089 2.783.533 2.834.385 279.906 
16,433 | Win aerecus 3 3 
137.800 9,879 4i4 690 30 
14,242 2.473 2,127 556 «148 
153.693 32.077 3.810 11.437 1.510 
1,742 me te es , 
13,162 2,420 698 46 3 
285 BRS Py 1,272 4 
104.016 21.872 i -1551—s«1,807 
46,899 2,892 28 103 20 
424-171 26.230 2.185 1.644 395 
6.950 << Bee Sees 2 
59,282 15,453 28 4 28 
679,349 3.715.525 3.607.462 284,727 283.373 735.696 618.876 38.726 
004 32,857,608 32,705,030 2.753.342 2.388.627 6.154.100 6.656.188 383.918 
16,281 ae ee 10 
111.063 20.224 5 79 66 
3,027 BE oe oe aT a 
23,637 1,977 Sh 7 
102.857 8,332 99 3,642 34 
864,260 69,721 499 4.921 286 
27.702 4,589 1,274 358 79 
261.948 39.156 18175 6531 742 
3,573 es is SO. 
23.060 ae cree’ Sheer 3 
6, Beare aaa 2 tote G 
68'ae0 11,403 i 35 39 

1,839 a ee 
15,687 Bs Ae i 

476 39 

ote 5,007 473 426 38 
396 6 Fee, 
Pris 3,655 Be Biases 
1,300 276 27 Ret 
8/429 3,974 1,192 1770 |... 
8,755 2,457 464 «1,528 58 
73,266 15.199 6,903 7,621 287 
220,938 31.477 25.295 19,699 2,630 
1,616,215 242.867 197.618 199.235 24.982 
' 10,083 15.232 7.492 1,117 
748 283 70.321 95.610 77.387 10.655 
11.1 3,210 2.338 #41710 ...... 
81. 19,498 15.555 21.506 ...... 
75 Yo gi aca 
7182 a ae Se 
967 172 126 cok. 
4,321 _— ser 
2 53,107 15.265 22471 8181 
a MO40s 2a4G el Ai0.303 168.986 182108 sr 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MAY, 1911.] RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
~ . s $ < ~ ~ $ ~ $ $ $ Year Year 
P. Southern . - - . -- Mch Pa EE OR ees bg vs ae oi occeG nce’ Weeeeh : *~ cache NR 7 an); hokeee 
ay immasi.... 1688 ...... UD 5 Rie aie 1) Ri ok ME "eae Gap ae 20 
Pa West & Ohio R ConMch 392 390 SRE a. cd). ous ob ane Oks tn cewaee 6 ee Pad bee 
July 1 to Mch 31_-.-- R 2,846 ee en ta TY pedal eaeens eee ens 59 46 , suie@e —46 0.75 0.75 
Peoria & Eastern....Mch 222, 184,661 45,381 I A Sie oa, a a TEER,” tees ype 9,500 9,200 5,881 83,856 
kee Se MEET hi Beek 5 1 86.377 79.394 591.056 725.027 351 351 
Peoria & Pekin Union. Feb 58,121 54,202 11,909 is in guier= = vevgubie or éusees " Sevbes 4,270 3,800 7,639 12,51 
ae ger See eee Beemer SC EOS IED SEE 32040 29,600 87.768 +«+2116.931 18 18 
Peoria Ry T Co__Mch 19,508 15,124 —2,832 EIDE, eR AE eg On Aaa te 590 602 -—3,422 1,314 
July 1 to Meh ee Se nese cemesees . Seeees 5,384 «5.383 4.2 —_ ¢ 3 
Pere Marquette. -- -- Mch 1,089,318 964.766 214.722 — 481.313 43,454 53,873 —8, 11,026 54.634 84,624 151.478 | 407.715 
July vt to “Mich 31_..-. 9,656,651 8.371.669 2,463,654 3.649.218 399,697 385,309 —59,878 22.269 522.921 501.959 1,880,854 3.169.528 2,334 2,331 
Perla Northern... -- Mch 1,039 816 —29 AERIS GARR. 2% Sate.» a AR 49 50 —79 1,043 
July 1 to Mch 31..--~ 7,664 8,739 9,399 GRRE Oe le an, ANON, pee 448 451 8,950 6,443 8 4 
Pan Make & Wael... 1.00) Le Se PASS lc ce ltt cce we ccce we cnes 47,395 48, 256.479 — 297.225 
July 1 to Mok 31....°11.086.609 S:SISOIO S.1G220 SSE ince ce cece cee te lt wes 435.629 440,162 2,749,597 2.901.847 713 717 
Phila Belt Line-.--.-- Mch 1,318 —5) ET. (1-4) ceo. 4 sy akene Magne GAR Reb wean 71 76 —587 -—1,327 
July 1 to Mch 31__-. 13,592 oe ett. ww wikia 644 629 -—5.714 —13,610 5 5 
I i Mch 1,267 1,334 1,150 RR a ES 5. po SE” a 31 33 1,119 898 
July 1 to Mch 31-.-- 9,250 9,583 4,175 I 8 ame Le mere eee Ee ee 281 3,895 3,091 9 9 
Pittsb & Lake Erie..Mch 598,570 668.019 — 618,381 856,726 651 —466 7 000 7,200 587.914 828,954 
Pittsb & Moon Run-_-Mch 2.749 2,84 6,964 a Sta ee a, i a ee i ee ae 175 125 6,789 GES. 
July 1 to Mch 31--.-. 30.241 26,314 62,918 ES ee | ee Oe ere ue 2.875 975 60.043 59,1 5 5 
Pittsburgh & Susq_.Mch 3, 1-200 1,003 —] »366 Sesh eo -  eeseche=: kf mbeteen*s §'¢60808 lll 61 892 —1,427 
July 1 to Mch 31-_--- 41,089 53,791 i a A I ie cre th lal 1, 470 1,786 7,342 15 15 
Pitts Alleg & McK R_Mch 8,862 io Res —773 3,567 RS « oe 53 101 —884 3,465 
July 1 to Mch 31__-. 115,317 85,374 —10,327 14,841 eat SR —204 ...... 620 819 —11,152 14,022 ] 1 
Pitts Char & Yough..Mch 14,026 16,838 7,039 a ee TS. eee ee ee eke oq ial 862 1,004 6,177 23,873 
July 1 to Mch 31-_... 163.466 133,525 ee SC ea eae Nee. ed 9,109 7,726 73.718 159,878 21 21 
Pitts Cin Chic & St L_Mch 2,196,991 2.5 eae 864.578 985.237 702 674 —1,056 134.244 107.705 729.277 876.778 
July 1 to Mch 31... 21,811,034 20,180, 7,982,159 9.684.760 6,634 5.350 —7,989 —7,.644 1.231.771 994,845 6.742.399 8.682.251 1.467 1.468 
Pitts Shaw & North ..Mch 73.720 90.033 13,744 TR SR IEE eS RR oe ge 9 ae 1,562 1,595 12,182 22,71 
July 1 to Mch 31.... 852,691 693.764 + ee °c ee ee re ee 14,081 14.143 173,241 #181, 240 240 
Pollock & Ang Val Tr.Mch 2,376 2,977 375 Soe A en Nidhi wie 12 10 363 —354 
July 1 to Mch 31---. 22,024 19,599 1,959 lili" 2 gS TS A rg aan ey 102 91 1,857 6.076 12 12 
Port Huron Southern .Mch 1,084 345 eS ry ack = een Veae CRUE ats times ion 39 39 306 596 
July 1 to Meh 31-_... 9,761 9,891 3,078 ee Go Se ak a haauien 352 345 2720 ——1,309 3 3 
Poteau Valley. _-__.-- ch 732 4: ee errs OM tee | ey ae eas ot sccden 81 37 —706 —14 
July 1 to Mch 31 -~<<<- 6.166 13, 2 —],537 —6,657 Tcciee ° \ eo On on 4! eee ek. o> Cees 511 640 —2,049 —7,298 6 6 
Prescott & Northw..Mch 7-930 6.514 —531 . ogc Se 8 | PN gg: 252 252 —783 -—1,6ll 
July 1 to Mch 31.... 57, 55, —2,181 ee ee ee ee eee 2,293 2.275 —4,475 251 41 41 
Quannah Acme & Pac.Mch 7,246 7,691 4,799 EE a vied Ss Chew es Ute i boas send eb a cewee 415 200 4,384 10,641 
July 1 to Meh 31..-.. 69.776 50.818 64,314 OR Rte ae Se ee 1,020 59,321 68.183 42 42 
Rahway Valley _---.-. Mch 2,245 2,093 —168 kc TS ss ee 392 . 380 —561 —948 
July 1 to Mch 31-_.-.. 24,089 1.067 —1,857 ee Oe 3,435 3.421 -—5.292 —1.63 10 10 
Raleigh & Charleston. Feb 6, 5, 3,397 Ra Ag)” ss ee 165 165 3,232 2, 
tay l to Feb ~ eles Pig 379 18,257 il I I it~ ~ MOM aig 1,320 1,320 16,937 14,824 43 43 
Raleigh & Southport.Mch 8,690 8,120 11,369 os a a ee 307 307 11,061 8,992 
July 1 to Mch 31-.--. 76,978 330 52.218 ities a alas EG Sacha, 5 FP aie ge A 2,767 2.767 49,451 48,174 64 64 
Rap City BI Hills & W Mch 3.002 3,128 1,957 RS aS Se ee eer aS ca tia oD 125 125 1,832 1 
July 1 to Mech 31_.--. 35,766 31,491 11,639 aE al SII I I aes athe ot a hag eae 1,125 1,250 10,514 6.189 33 33 
Raritan River... -.-- ch 10,266 10,117 8,452 I ae | SS BS ern te cee forma 687 596 7,765 6,641 
July 1 to Mech 31-_-... 94,194 82,193 65,426 er et Ee ee oa ee 6,189 5,371 59,236 59,850 21 21 
Ray & Gila Valley. ..Mch SOS ates ey SS 2 en a ge: ae SP Eee Oy << saws 
Oct 1 to Mch 31__.- De sadeses Ee eta a. hasta. a kheee ee. ea ee... aden ns 6 
Reading Company— 
Atiantic City....-.. Mch ‘147,169 110.720 —31,260 5,407 2.328 3,031 —4,306 2,932 7,000 7,000 —42,566 —4,524 
Catasau & Foglesv.Mch 7,784 13,510 7,950 31 34 31 34 500 400 041 7, 
July 1 to Mch 31--... 64,215 52.743 6.680 145,180 299 293 319 4,500 3.600 112,473 141, 30 30 
Central RR of NJ..Mch 1,163,939 1,093.685 | 948.038 839,412 134,302 —12.f00 ~—~6107 94.426. 112,410 egy 720. 
July 1 to Mch 31--.-- 10.586,232 9,682,836 7.550.192 7.802.216 1.413.587 1.335.719 66.418 567 814.260 894,848 6,802.3 7,092, 631 667 
Chester & Del Riv_Mch 7.202 6,801 10,389 9,632 40 40 40 40 124 112 10,305 9, 
July 1 to Mch 31-..-. 68.453 54,695 80 83.104 482 482 408 1,259 1,299 79,582 82,213 5 5 
Gettysb & Harrisb.Mch 16,810 10,002 — 873 4,240 20 10 20 10 275 250 4,000 
July 1 to Mch 31-_.-- 126.160 111,263 56.584 42.430 109 65 109 65 2,475 2,250 54,218 40.245 42 31 
Middiet’'n & Humm.Mch 1,123 996 1 745 1 1 1 1 10 14 91 731 
July 1 to Mch 31-_.-. 11,692 8,892 2.718 4,269 95 89 95 89 133 141 2,860 4,217 6 6 
Northeast Penn _...-Mch 8,661 9.480 1,202 805 107 112 90 112 200 200 1,093 717 
July 1 to Mch 31-.-. 79,581 70.793 22,606 33,223 920 895 728 805 1,800 1,800 21,535 32, 2 23 
Perkiomen - - - - ..-- Mch 55,576 15,632 —3,941 31,266 12 2 12 2 1,100 1,000 —5,029 30.269 
July l1to Mch 31.... 223,458 138,641 267.705 285,529 276 338 276 9,900 9.000 258,143 276.805 38 38 
Phila & Ches Vall. ._Mch 4,218 3,853 2.513 3,097 24 24 24 19 130 120 2,407 2,996 
July 1 to Mch 31-..--. 35,706 38,921 23,256 20. 167 143 117 85 1,170 1,080 22,204 19,366 23 23 
Phila & Read Ry-.-Mch 2,345,720 2,160,870 1.369.804 1,446,592 145,193 128,815 »766 12,399 84,142 75, 02 1,291,429 1.383.789 
July 1 to Mch 31-_-.-- 20,569,419 19,799,080 12,288.184 12,905,950 1,335, 1336; 159,190 134,964 758,028 662,795 11.689,346 12,378,118 1.022 1.024 
Phila Newt & N Y_Mch 9,192 8,789 4,036 7,492 4 49 13 300 250 378 7.238 
July 1 to Meh 31_.-. 85.628 78.768 24,786 32,295 525 519 495 436 2.700 2,250 22; 30. 21 21 
Pickering Valley. ..Mch 175 1,030 2,334 eo gam so acai 3 19 23 2,315 1,977 
July i to Mech 31_._. 16,885 12,072 5,521 11,564 77 97 55 97 265 273 311 11,388 ll 11 
Port Reading. ---. Mch 34.574 36,889 67,333 65,967 4, 6.561 3,428 3,967 3,509 3,000 7,262 66,934 
July lto Meh 31_... 334,588 304.147 632.387 560,112 158.379 139,536 38,261 4,062 31,509 27,000 639.149 567,175 21 21 
Reading & Colum --Mch 21.159 18,038 8,660 9,663 1 7 114 120 400 400 8,374 9,383 
July 1 to Mch 31-.... 193,055 556 67.864 73,392 1,14 1,14 445 3,600 3,600 64,710 70,661 59 59 
Rupert & Bloomsb_Mch 1,109 918 717 2,654 12 12 12 12 14 28 715 2,638 
July 1 to Mch 31.... 10,304 8,869 7,052 14,190 120 120 120 120 207 246 964 14,064 1 1 
Stony Creek... -..-- Mch 3,185 3,176 4,332 3,186 135 141 7 129 75 75 332 3,241 
July 1 to Mch 31..-- 35,529 31,567 30.609 32,492 1,322 1,296 1,106 1,173 675 675 31,041 32,990 9 9 
Tamagq Hazle & No_Mch 782 717 1,399 SRE eR AIMEE II RG lay Eg) SA An I yt 17 14 1,381 1,107 
July 1 to Mech 31...-. 5,766 6,282 10,855 405 24 24 24 24 162 152 10,717 9,277 9 
Williams Valley. ..Mch 1,605 1,566 1,167 928 1 1 55 57 1,113 872 
July 1 to Mch 31..-.-. 15,823 14,732 6,989 10,123 216 216 216 216 495 487 6,710 9,852 11 11 
Red eee & Gulf _...Mch 825 1,066 988 EE TN rE Sap 6M ee eke vk chee hh Cee. cee 988 1,204 
uly 1 to Mch 31_.-. 9,873 11,406 6.496 cn ck be hE wacwgeecds bts ©. Geauaa 261 75 6,235 23,492 12 12 
Red we & Rocky Mt_Mch 364 1,646 —189 a i BRIE ys. NE OSD haa Ay pe 23 23 —212 — 368 
July 1 to Mch 31._.-- 11,931 <0 ON Came Se eRe bu cbeRe. kw of 209 209 3,601 —4,570 12 12 
Reynoldsv & Falls Cr_Mch 4.730 6,749 4,165 IG Sk Gk ba onc ON on OE REE 94 105 4,071 1,900 
July 1 to Mch 31..-- 45,117 46.705 30,618 SEE. cae a Gwe bee Cus ween i cctach 846 945 29,77 26.616 25 24 
Rich Freder & Potom.Mch 137,982 122,990 84.871 97,947 —... 0, cee ee cece eee 200 200 84.671 97,747 
re re Se Se Se cep eb > beneemen® sececk 1,800 1,800 598.411 578,097 83 83 
Washington South _Mch 68.666 58, 78 32,200 Ta ge ee a oe 2.344 2,344 29,85 895 
re. (ss eee eens paeeelk’” h* weedeat 21.103 21,1038 276.7 272.441 35 35 
Rio Gr & Eagle Pass_Mch 7,890 6,973 2,229 lie RP ee ee 66 327 555 1,901 3,670 
July 1 to Meh 31-_.-. 54,422 58.431 19.350 23,401 581 1,006 360 81 2,950 4,997 16,759 18,485 28 28 
Roanoke River - --- - - Mch 625 524 904 Ts". pokey Seah oT eeeee  Caaede 30 30 874 729 
July 1 to Mch 31-_.-- 5,365 888 4,128 NET in ag 6 As Bebe REO on been ty 6 cal 272 272 3,855 1,960 10 10 
Roaring Fork... ...-. Mch 552 936 —203 BI tales Pe SH aglo ONOES, RM 31 son —235 —— 
July 1 to Mch 31..-. 5,978 a (ee: MM Soh ok oh eect wasene’! ©: nekaba 327 —2,234 —1,26] 8 8 
Rock Island— 
ChicR1& Gulf....Mch 156.228 183.631 71.095 54,251 847 2.164 —167 —232 9,501 8,592 61,427 45,426 
July 1 to Mch 31..-. 1,470,846 1,579,908 778.557 766.713 8,704 7.123 2,465 —2,242 58.177 57,001 717.914 707.469 470 529 
ChicR 1 & Pacific..Mch 3,857,437 4.153.741 1.343.007 1,045,543 33,632 29.733 5.448 —11,908 206,691 236.898 1.130.867 796,736 
July 1 to Mch 31..-. 35,507,548 34.095.855 13,935,187 13.100.328 304.183 312.906 89,111 —115,952 1,981,046 1,933,625 11.865.030 11.050.749 7.548 7.393 
Morris Terminal _-_.Mch 481 447 —120 Br hs te son GE GEES oe Coe 20 32 —140 98 
July 1 to Mch 31..--. 4,125 4,623 -—1,071 US sr aie : FRU Ec cen? canekh 197 288  -—1,269 —174 3 3 
Total Company..Mch 4,014, 48 4,337,818 1,413,982 1.099.924 34,479 1897 -—5,615 —12,140 216.212 245.522 1.192.154 842.260 
July 1 to Mch 31..-.. 36, 933'5 19 35,680,386 14,712,673 13,.867.154 312,887 330025 —91,576 —118,194 2,039,420 1, $00,314 12.581.675 11,758,044 8,021 7.925 
Rock Island Sou RR_Mch 3,419 3,320 3,116 Sew an at? Ween ukews ote. ocsecl seek ae 3,116 4,958 
July 1 to Mch 31__-. 29,151 30,560 28,672 BEA. gognck’™™ Seba esderrh evewaato’! seccdute® kaa. duueat 28,672 40,606 18 18 
Rock Island Sou Ry_.Mch ae |) A RP ere oS, ee, cere ee 3,312 
July 1 to Mch 31.-... RR ee 28, - OI | OS EA TEES as, St a NRE Re cuedh 6 eee 56 
Rockdale Railroad. ..Mch 85 107 ae. 9 ees are ays 2 5 —50 TT 
July 1 to Mch 31.... 772 1,010 207 I cis a eNO cd OO: Kdidka®! canna 20 52 186 — 436 3 3 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & Le aattos y sar” Lb sig, EARNINGS 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT ENGER ther Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD aoa Year i | Year This Four wah Year cm Year 7 Year as Year ~ Year is aaa — . Y’r al — re ear 
Rock port Lang & N..Mch l 211 1,173 C—O aa lO! ee 441 
July 1 to Mch Be 4400 7.078 , eS 545 7,165 10,844 1.78 2,361 296 a sueeh 8 6ecceas 2se 3,248 
Roscoe Sny & Pac Ry.Mch . 1,9 2,8 5,654 9,574 1,22 ' 221 45 29 1,814 2.728 
July 1 to Mch 31 Seem 46, 5083 58.305 Pitts 22,271 hp »662 o'68 113 oR 2,282 290 245 20,14 22,580 
Rutland -_........-- Mch 149,461 ~= 142,611 75,506 75,705 _ 252,857 — 247,013 28,194 781 2.807 5.735 6,008 117,184 103,122 
July 1 to Mch 31_-.-. 1,398) se "$04 869,942 824,227 2,564,090 2,379,536 337.811 30 Sei 400,636 330,788 63, 57,672 1,012,069 879,680 
Sabine & Eastern__..Mch 812 Pe stinee ‘wives s 812 1,293 34 299 32 ) eae 282 253 
July 1 to Mch 31-_-_-. »658 DL? sicdbbes 4 “evteses 9,658 8,439 3,305 2.630 158 OO BRR “eee 2,606 2,981 
Sabine & Northern _._Mch 4,152 sh «dike: | »énbes 4,152 3,847 358 350 780 1,171 26 17 3,432 2,100 
July 1 to Mch 31... 30,643 eis | ls pee 30,643 27,999 3,730 3.058 8,763 12,155 141 19,908 16,152 
Sacramento Vall & E_Mch 1,147 10,506 226 743 1,468 11,368 1,628 1,926 338 | reer re 1,507 1.899 
July 1 to Mch 31__-. 41,570 102,734 3,029 6,524 45,480 110,144 15,048 20,468 4,857 f° Brea ear 10,567 19,404 
Saginaw & Ouach Riv Mch 553 336 35 32 597 377 230 Dc teeces tiitwbecs Ga0Be «6 dale 101 310 
July 1 to Mch 31-..-.. 5,645 5,834 331 243 6,056 6,154 1,709 tt \~cteke, Whe, daeis  ossecs 1,163 1,506 
July 1 to Mch 31_--.-. 179,486 163,499 84,511 84,462 287.488 268,318 57,820 68,138 2,227 072 1,905 1,885 728 121,053 
St Joseph Valley....Mch 1,438 1,332 1,810 1,748 3,464 3,335 482 391 379 376 31 30 1,447 1,721 
July ltoMch3l-... 12,314 ~=10,128 ~—:18,310 385 32,682 30,087 5.380 4.500 462 4.822 633 «4614 # #416265 416.449 
St Lawr & Adirond..Mch 48,009 44,508 12,766 12,765 62,888 58,372 4,151 4,955 860 1,163 400 573 26,342 20,557 
July 1 to Mch 31-.-.-. 307,230 313,297 »384 145,746 495,899 469,892 843 62,567 34,617 33,557 5.786 4,888 1047 182,436 
St Louis & Hannibal.Mch 9,488 10,713 485 5,779 16,405 17,730 4,504 7.616 2,787 2,779 215 203 7,989 8,063 
July 1 to Mch 31-.-.-- 103,860 115,534 55,126 56,830 172,328 183,681 29,492 53.661 21,454 24,332 2,951 1,810 69,516 69,964 
St Louis & O’Fallon..Mch 16,421 39,156 300 300 16.811 39,546 2,764 1,474 3,833 4,579 73 142 2,242 4,144 
July 1 to Mch 31-_.-. 214,360 222,300 2,700 2,700 217.870 225,810 19,701 16,372 Py 156 31,768 852 771 27.424 23,488 
St Louis & San Fran.Mch 2,336,676 2,515,246 892,550 760.294 3,475,440 3,518,359 361.237 402.686 32,894 458.527 78.108 81,443 1,250.946 1.197.667 
July 1 to Mch 31----~ 20,723,364 20,251,165 8,676,217 7,681,650 31,598,290 30,086.083 4,160,594 4,346,456 4, 280, 121 4,389,557 772.679 723.311 11 »280 10,313,981 
Ft W & Rio Grande Mch 41, tk 50,872 27,178 25,779 75.414 84,058 9,508 7,346 11,735 8,562 4,344 3,54 38,629 35,930 
July 1 to Mch 31_-_.. 455,269 459,357 1253 231,962 752.723 746,094 123,515 925 868 470 1,978 30.1 344,342 303.023 
Paris & Gt North.._Mch 17,285 11,781 4,240 3,538 22,857 16,736 1,500 638 1,058 883 265 173 4,706 5,221 
July 1 to Mch 31_... 114,472 106,894 42,209 36,617 164,381 156,731 23,665 27,924 8,786 7,358 1,792 1,738 46,802 41,749 
St L San Fr & Tex.Mch 61,880 57,044 24,250 10,021 91,849 72,077 28,866 11,539 15,541 11,170 3.599 2,599 62,297 50,453 
July 1 to Mch 31... 578.215 530,227 224,636 102.380 852.703 rt 503 174.688 134.593 124,224 126.938 225 125 476.602 . 391,541 
Total Company.._Mch 2,457,516 2,634,943 948,218 799.632 3,665,560 3,691,230 401.111 422.209 461,228 479,142 86.316 87.757 1.356.578 1,289,271 
_, July 1 to Mch 31_--- 21,871,320 "7 341,643 9,184,315 8,052,609 33,368,097 31,.660.411 4.482.462 4, 631, 898 4,482,999 4,620,323 833.701 8,425 12,036,026 11,050,093 
Chic & East Ill__..Mch 738,360 1.010.748 160.541 149,401 956.926 1,223,060 84,919. 119,773 159,009 198,568 22,018 20.705 372,249 422,282 
July 1 to Mch 31_.-. 7,342,466 /7, bn 934 1,614,937 1,296,357 9,538,721 9,295,568 902,355 872,786 1,642,035 1,698,606 212,433 198,783 3,50>.679 3,163,073 
Evansv & T Haute_Mch 137,666 156,929 56,506 50.483 217,265 228,671 24,168 26,627 23,915 32,559 5,1 4,81 70,865 66, 
July 1 to Mch 31--.--. 1,295,868 1,236,051 551,738 467.460 2,041,287 1,883,619 249,409 215.716 272,884 281.363 49,628 45,834 662,510 555,574 
New Orl Tex & Mex.Mch 76,206 58,046 13,074 10,860 96,085 77,595 21.461 11,679 9,037 11,404 2,994 2,900 47,509 36,721 
July 1 to Mch 31--.--. Pn: ekenes a ||) — sae A | 8, Bi eee R42 SE :  cewe s 
Beau Sour L & W Mch 34,863 55,373 3,536 3,108 40,781 61,141 8,411 3,341 4,013 3 1,508 1,245 19,369 54 
July 1 to Mch 31__-- 334,321 282,466 32,675 930 393,465 075 68.548 52,481 31,946 24.510 13,909 13, 152,839 150.697 
Orange & N W__Mch 10,123 14,571 1,824 1,560 14,100 18,187 4,151 2.506 1,086 1,463 385 734 4,705 9,012 
July 1 to Mch 31-_-.-. 82.992 99,190 14.696 13,572 116,340 126,115 »108 »051 12,117 10.479 4,158 5,804 52.760 50,94 
Rio Grande--_---. Mch ie «shen eee ee ern ree ee a. : edie « 
, July 1 to Mch 31_--- ES 6 240206 a”. > 83—s a ee _ RE Shares « a tiie, eld § dees an ) <cbembe@ee 
St L Brownsv&Mex_Mch 90,557 98,848 57,192 £7,183 166.786 156,813 37,288 43,639 12,510 12,739 2.525 2,404 64,212 54,681 
July 1 to Mch 31__-.- 829,876 709,850 454,884 358,461 1,405,955 140,604 387.969 305,147 , 1230 21.025 22,731 2.779 395/122 
St LR Mt & Pac Ry__Mch 16,841 23,812 4,251 3,425 22,507 28,691 9,684 7,092 5,894 7,542 529 585 7.397 7,127 
' July 1 to Mch 31_-_-- 187,989 ° 34,496 32,913 233,873 209,72€ 54.615 45,187 51,414 146 §3=66,925 6,632 67,029 64 291 
St Louis Southwest..Mch 536,661 532.305 102,589 99,09 666,227 656.096 75.797 120,705 104,892 89,301 25,982 24,240 164,149 134 ,532 
July 1 to Mch 31---- 4,754,203 4,397,453 1,072,878 1.024.693 6.087.888 5.655.785 654.696 768.887 939.611 807.135 241.090 147 1,501,828 1,232.449 
St L S W Ry of Tex.Mch 230,872 205,046 64,751 55,941 316.2656 283,885 93,914 120,030 78,569 69,012 11.697 9,01 159,586 142,473 
July 1 to Mch 31-.-.-.. 2,362,908 1,976,906 785,466 660.101 3,343,464 2,832,696 826.480 a 831 662,939 606,907 96.930 87,149 1,465,165 1,207,221 
July 1 to Mch 31... 7,117,111 1,858,259 1,858,344 794 9,431,352 8,488,481 1.491.176 Meat: 1,602,550 1.414.042 338.020 314.296 2.966.993 2.439.670 
Eastern Texas_-_-__. Mch 4,976 5,473 583 542 5,914 6,316 3,447 1,911 62 152 95 105 1,217 1,300 
July 1 to Mch 31..-.. 47,903 44,011 6,001 5,542 57,192 880 19,950 16,953 3,103 1,028 1,013 884 13,714 11,685 
Paragould Sou E..Mch 2 3,382 1,555 1,721 4,665 5,861 1,892 1,693 114 73 42 54 1,758 1,672 
July 1 to Mch 31... 29,548 29,761 16,873 16,586 51.813 042 25,840 18,887 4,283 1,200 426 500 17,009 15,585 
: Pine Bluff Ark Riv_Mch 2,326 2,903 1,503 1,598 3,925 4,613 2,500 2.507 35 109 33 33 1,186 1,110 
July 1 to Mch 31_-_-- 21,272 20,979 14,257 15,220 36,447 »268 14.115 14,197 788 1,953 299 304 10,868 10,103 
‘Stepheny N & S TexM.h 508 3,070 2,727 1,338 6,772 4,807 4,265 1,386 268 500 190 131 2.516 1,772 
July 1 to Mch 31--.. 52,281 42,717 16,925 12,320 74.242 58,391 39,905 6.458 3,669 4,640 1,535 1,286 17,410 18,781 
ERR NR re ee 31.383 34,887 1.192 1,611 3,297 5,576 161 14,283 20.587 
Nee lee ba 292,252 »886 15,795 ,023 25,566 26,834 1,647 1,881 146.228 130.809 
St Louis Troy & East._Mch 13,562 EE NS Re 13,562 35,511 2,339 1,299 7,904 5,671 58 54 4,899 4,479 
July 1 to Mch 31--.-. 1244 i ck Sn ae 228,244 212,406 18,773 11,542 69,054 52,194 515 408 52.177 30.474 
Mary’s & Kings!i'd Mch 242 286 310 220 593 560 116 275 82 Eh Ghee  ¢cehen 146 131 
ee | ge ik esses a: 8 x<euaee Ser: sennne Pre PE eae. ae. ele 1,231 
St Paul & Des Moines.Mch 42,436 50,194 9, 10,088 9,505 57,934 5,611 5,222 3,640 9,841 1,487 2,471 13.950 25,925 
July 1 to Mch 31--.-- 371,217 318.743 103,113 97,470 463,932 404,781 58,494 58.727 47,300 62.576 19,608 1,4 173,368 188,666 
Salem Falls C’y & W_Mch 9,064 8,562 2,525 2. 448 11,857 11,580 1,862 2,090 1,908 Br rr ee 3.286 4,175 
July 1 to Mch 31---- 63,180 73,034 26.771 17,555 98,932 96,820 17,296 20,803 14,530 ay ee@line ceeds 31,816 32.738 
Salem Winona & So. -Mch 3,059 4,337 668 539 3,745 5,012 1,195 1,263 415 666 7 3 1,189 2,110 
vig de to Mch 31--.-. 24,054 37,357 6,154 3,547 0,839 43,895 5,177 8,023 1,852 8,015 992 2,254 10.290 15.622 
Saline Bayou ----.-.--- ch 93 Oe See eet 1,501 2,298 1,132 689 381 ey eee 271 735 
July Tt m Mch 31.... 2,900 SS: bitin a lee 14,275 11,389 7.872 4,869 1,280 a sedine: oo hdite 5,342 3.438 
Saline River. --....-- Mch 2,554. 1,927 464 52 3,056 2,031 892 492 519 440 ae es 1,724 1,474 
July 1 "to Mch 31-.-.-. »296 15,433 1,256 841 19,063 16,789 6,387 025 5,246 4,271 eee 14,572 “a ~ 
Sait Lake & Los Ang_Mch 2,624 3,149 797 1,817 3.431 l 536 491 583 320 522 1,989 1,373 5 
July 1 to Mch 31--.-.. 21,928 23,475 59,960 71,347 93°96 103 a3 13388 11.8i4 4,359 4,437 12,394 wy Baye ti 
San Ant & Aran Pass. Feb 192,630 188,087 77,010 68,541 9.7 2 2 4,934 37,966 48,814 5.428 ° ° , 
July 1 to Feb 28-..--. 2,066,775 1,899,271 68, 694,351 000.000 2,753:991 54g aa? 438°913 330/533 340.597 40.058 36,346 1.049.980 1,003,525 
San D’go & CuyamacaMch 8,119 6,133 6, 5,024 15,083 11,574 1,432 1,611 2,510 2,285 38 53 4,162 Patt 
July 1 to Mch 31---- 55,976 47,378 48,146 40,153 113.291 96,294 16,966 5,987 9,843 16,897 357 bn yon Pas 
San Diego Southern --Mch 6,691 5,393 7,697 7,388 15, 841 2, 2,151 1,830 1,676 326 , 
July 1 to Mch 31-.-- 45,008 37,681 64.828 54,953 112,008 oe ee 16497 16.594 18,239 1609 2,360 2,143 46,349 39,537 
San Luis Southern _-.Mch eh ingaute ts Peers Fae ers 6 Goeie, Bee ae a ,eamea 7 ia ee 
July 1 to Mch 31-.-.-. lap ee an meses st )8=—ss sean P< ¢sthee BaD ” Sin noes a: teehee - ic... ual » 
San Ped Los A & S L._Mch 369,733 202,365 192,044 72,089 , 1,703 123,127 70.555 27.739 17,558 »158 137,440 
July 1 to Mch 31-.--.. 3,566,449 2,835,895 1.998.516 1,836,598 5,085 Cos 5, 004. 504 l, oa oF 0 1,016,607 988 , 278:748 224,963 2,233,194 1,706,945 
Sandy R & Rang Lks_Mch 9,520 10,330 2,964 3,289 13,342 14,424 2,232 2,598 1,601 1,535 171 231 4,391 4,289 
July 1 to Mch 31---- 69,987 78,624 37,297 39,063 117,093 127.327 21.771 25,083 12,659 13,191 2,255 2,344 39,992 39,599 
Sanford & EvergladesMch 6,779 ee ieee 86g ae 6,828 3,671 ie a BR ey aR oe 15 877 960 
July 1 to Mch 31-.--.. 12,976 Pe wae | | el 13,310 9,424 esi hee 159 26 15 15 6,793 7,566 
Santa Fe Raton & E’n Feb 212 544 43 17 374 829 62 17 215 213 53 19 398 278 
July 1 to Feb 28-_--- 2,557 1,292 395 185 4,821 3,115 803 300 2,262 1,517 302 32 3,695 1,573 
Sardis & Delta... -_- Mch 1,909 6,154 126 122 2,046 6,276 827 572 29 ae £oaoee |. le 697 522 
July 1 to Mch 31-_-.-- 13,515 49,381 1,390 1,245 14,925 50,626 6,674 2,743 680 ny ‘isles... isin 4,524 4,430 
Savannah & Statesb.Mch 5,804 5,864 1,542 1,200 7,912 5 692 493 632 1,247 58 2.011 1,578 
July 1 to Mch 31-.--.. 40,042 40,042 14,348 14.348 57,496 57,496 6,729 6,166 5,537 994 287 146 12,438 5,286 
Savan Augusta & N..Mch TER ee Cs ae Sh BES ae BA me Sia, oe Vea RA ee 
July 1 to Jan 31_--- es arte a | Sa ae) «seeks aT oa eis, gual  . «een SM “Ws cea'a laine 
Seaboard Air Line_-.Mch 1,600,476 1,436,095 441,466 419,245 2, 1 261 292, 263,350 58,103 64,401 736.455 617,807 
July 1 to Mch 31---- 11,142,072 10,331,275 3,567,250 3,249, 5h 15, 30. 28 12° o> anh 2, rt 67 2, 039, 02 2,198, ‘Oe 2,032,673 545,637 522.674 5.502.842 4,706,361 
Seattle Southeastern Mch 3,227 mee. sélies vedicns 3,227 227 332 274 345 108 1 2 1,425 128 
July 1 to Mch 31---- 14,081 | 528 14,108 3.213 8772 1,205 2.12 1,725 15 6 9,076 2,279 
Shannon-Arizona - ---Mch Sees fehl ae Fe oa RE Ni weenie « an 4wiren, sea cocoon Bre ae 
July 1 to Mch 31---- OT ee ee ER EE: uk earéce ie aa RRR ye a dF OnE 
Sheffield & Tionesta.Mch 4,643 5,001 1,097 852 6,093 6,337 1,114 589 206 138 378 397 1,159 692 
July 1 to Mch 31-.--. 52.979 56,574 605 9,501 67,753 69,238 9,055 7,275 1974 06 4,790 3,303 9,003 8,474 
Shrevep Hous & Gulf _Mch 2,078 1,537 208 247 2,326 1,826 305 213 437 g 34 26 467 763 
July 1 to Mch 31-_.-- 064 16,987 1,745 2,274 = 207 19,656 3,085 1,995 3,037 2,675 349. 356 5,131 5,221 
Sib L Bistenau & Sou_Mch 8,467 4,886 205 190 »760 5,207 1,510 1,623 471 1,368 312 308 1,913 1,405 
July 1 to Mch 31--.-- 71,464 33,642 2,988 2,278 ny 235 36,536 14.769 14,492 4,070 - a 2,742 2,648 15.436 12,140 
Sierra Ry of CaliforniaM. hb 20,933 21,295 6,100 7,818 28,883 30,819 9,003 7,483 2,459 3 369 7,392 7,553 
July 1 to Mch 3l1-_-.-- 210,634 214,049 6,794 83,037 302,572 313,062 76,655 66,191 22,143 af is 3,237 3,300 86,527 69,655 
Silver Peak.......-- Mch 960 579 332 1,394 Rg Waa ail 4 Ba ba 24 100 m essen 915 768 
July 1 to Mch 31---- 7,488 7,763 3,143 4,445 11,567 13,267 178 812 753 2,369 ae a , 7,226 
Skaneateles Railroad _Mch 2,965 3,160 325 357 3,523 3,202 58 192 561 lO TT eee 1,286 931 
July 1 to Mch 31--.-- 30,730 - a 3,045 3,102 36.471 35,213 11,246 4,595 3,587 fF Be eee .697 10,159 
Mate RUM. .vcssex<-- ch 314 FS 314 2 are OP Piss saas ae 153 754 
July 1 to Mch 31--.-- 4,338 13769 Re Ss. ea 4,338 13,769 435 4,545 24 cn: See 2,207 7,461 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 25 
TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. GeneralErp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ Db $ $ $ $ $ z $ $ $ Year Year 
Rockport Lang & N.-Mch 503 655 670 SME ckchie hisecccb it bcvesd tt | epeeet 17 16 652 202 
July 1 to Mch 31-... 5,109 6,372 2,055 eS a et cad: MN Oe ee | ¢ eke ee 153 136 1,902 4,334 5 5 
Roscoe Sny & Pac Ry.Mch 3,864 5,103 1,790 EG SM, ES UN. oka Ee as c once 93 93 1,696 4,376 
July 1 to Mch 31--.-.. 37,992 41,166 33,360 ET TAL a: « wikis dette 0.0 = dete wat ed 6 etiit ado eae 843 731 32,516 42,764 49 49 
Rees... ctatadsces Mech 204,280 £179,289 48,577 PE, TD, og 5 Gates Ci ov c da, Mies nak the cwual 9,538 9,072 39,038 A8,652 
July 1 to Mch 31-..-. 1,878,467 1,647,767 685,622 EE cp atl n iss éee een ee eee & 46s ean 94,479 097 591,143 643,670 468 468 
Sabine & Eastern. .-.Mch 767 657 44 Se ee te, kk hia, hE Wikis 5 6 ee F Be ies oo 16 16 28 619 
July 1 to Mch 31-..-- 7,020 8,308 2,638 CE aa’ Seed Y gis, ec aiies eee woe Seis 146 112 2,491 17 6 6 
Sabine & Northern. .Mch 5,041 4,017 —889 ES, oo os cee ccenchiOle ccdece. |. wredeus 56 54 —946 —224 
July 1 to Mch 31..-.. 37,316 34.923 46,673 RITE ag a RRP ty Shi Pe Se EIA ge 462 431 —7,135 —7,355 39 39 
Sacramento Vall & E_Mch 3,993 5,141 —2,525 MI anew ceee Ta ky os EE ae Gee kk oe al 148 167 2,673 6,059 
July 1 to Mch 31..-.. 49,356 56.045 124 inh cosh » a cilahe inate oh oti adie decked mhib 646 On 1,483 1,094 3,641 »004 15 15 
Saginaw & Ouach Riv Mch 389 540 208 SE es A, oa OF Ls Xe 5 ft ie Bale val ural: c 00% 10 10 198 —172 
July 1 to Mch 31-_--~- 3,704 4,301 2,272 oe oe see ee Ge hae Ue elena ne 90 170 3,182 1,683 3 3 
S: Johnsbury & L Ch_Mch 25,028 23,249 7,103 ae tae eewe 900 800 6,203 4,486 
July 1 to Mch 31-..-- 195,838 199,981 91,649 a RRA eta Rp a Ta ioe a ie ee 7,208 6.719 84,440 61.617. 125 12 
St Joseph Valley....Mch 2.480 2,659 984 | SS 22 ae ee eS re 200 177 784 497 
July 1 to Mch 31... 28,021 27.742 4,661 i 2. . 4 Lut den i's vate abso baie a kone 1,800 1,200 2,861 1,144 43 43 
St Lawr & Adirond__Mch 35,753 27,924 27,134 Ee re ee a 362 542 26,772 29,905 
July ltoMch 31_... 334,699 289,390 161,199 a ee a, ee ae eg Se es oe 4,886 5,987 156.313 174,515 65 65 
St Louis & Hannibal_Mch 16,656 19.520 —250 | a 2 2S” a Se 700 522 —91 2,311 
July 1 to Mch 31__-.-. 190,511 157,267 —18,182 ee er Ms. a ee Bie ae 6,101 5,224 —24,284 188 103 103 
St Louis & O’Fallon__Mch 10,217 12,664 6,594 ES 2 PW elo a... atl: Mah coc bit. Wie cccedl 1,350 650 5,244 26,231 
July 1 to Mch 31-_.-. : 592 122,586 ee ae. Oe ee oe ele ais goed 7,950 4,€50 114,636 134,567 8 8 
Se Leute @ Sem Fram.Menh 2.216.581 Besse bette LSND icc ce tek e ee te eee lt eee 153,814 122,457 1,105,244 1,173,443 
See © GE Ecce MERU GUUMCTEL BUC DWUUDrDED § ccccse. ) sevcce) - ceenee  cevecs 1,301,430 4,095 9.025.376 8.379.217 4,731 4.726 
Ft W & Rio Grande Mch 68.140 60,167 7,273 tS Fs, goat We a Poe weeie Bb eecead 2.795 1,767 4,478 22,123 
July 1 to Mch 31-..-- 4,286 588.531 128,437 Si Kine «ater: Solan 6c 0A es CE ak ae 21,214 15,114 07,222 142.448 235 195 
Paris & Gt North._Mch 8,252 7,573 14,604 STON 6 TS Cao. o Ate Pi eMs Eee Avie aa al 3 375 14,229 8,787 
July 1 to Mch 31-.-.. 88,457 85,533 75,923 ce Taito 5» yc ChE ME I es RAS OE 3,573 3,375 72,350 822 16 16 
St L San Fr & Tex_Mch 114,430 79,628 —22,.581 PAGS i ora | eae Bi a 1,3 786 -—23,942 —8,337 
July 1 to Mch 31-_.-. 837.694 707.621 ee a ss k's SH MeO Meee Ghee nen 10.574 6,000 4,435 iene 243 132 
pp PR a Be 158,34 125.385 1,100,009 1.196. 
+ of b -) Bee FR OR Bk Re | - .* .\ Se rr 336.791 1,078,584 9,209,383 8,547,369 5,225 5,069 
Chic & East Ill_...Mch 672,702 792.733 | 284.224 430,526 6,814 6,1 1 —1,0 28,500 29,900 255,108  399.3Al 
July 1 to Mch 31_... 6,562,183 6,224,177 2,976,538 3.068.391 7,988 52,127 —11.549 —12,109 252.628 272,424 2.712.360 2.783.856 965 965 
Evansv & T Haute_Mch 131,256 136,806 86,009 91,864 1,537 1,402 —859 —758 10,023 10,023 75,127 81,083 
July 1 to Mch 31_.-. 1,292,775 1,157.223 748,511 726,39 12.585 12,028 -—6,903 —7,950 »303 81,325 656,305 637,120 309 310 
New Orl Tex & Mex.Mch 89,062 68.210 7,023 ES ee ll q 10 6.500 9,373 
July 1 to Mch 31.... 737,558 ....... rr i ewee ——  ceseee wine’ ae) (hcenne 264 264 
Beau Sour L & W Mch 36,023 29,917 4,758 re Peer a eee a Oe eee 636 621 4,121 30,602 
July 1 to Mch 31-.--. 292,477 259,955 100.987 ta os ah cn chrn Fawwende Ekec vel 5,918 6,356 95,069 67.763 118 118 
Orange & N W__Mch 10,973 14,818 3,126 ae eee eee a ee 439 394 2,687 2,974 
July 1 to Mch 31-_-.-- 110,559 107.876 5,780 eS ee } oS inte cel betbeecht -4eiebeal 4,331 3,997 1,448 14,240 61 61 
Rio Grande.__..-- Mech a eso ae oa eee! ec. eee ee eee BERL? ute «god wD...) omecn te 
July 1 to Mch 31..-.. ae —svemns EE Be ki a og) |. tae doug > xa cee ae deck Ba Sh wa —l,389 ...... 22 
St_Brownsv&Mex_Mch 124,843 120.056 41.943 CE Win OO tithes cg Ot iebeseh mbeiess 4.500 3,5 37,443 33,256 
July 1 to Mch 31-.-.. 1,196,406 878.110 299,549 SE tes a sf ehecears | ais Guceat Ciboced 43,000 29,500 255,549 232,993 501 494 
St LR Mt & Pac Ry__Mch 607 24,544 —3,1 RCS ks: ko cw ehite © eedealllil ¢ acceelt }.? once aan —3,100 4.146 
July 1 to Mch 31_.-.. 197-748 158: 175 Be ioe sty Second Ee OMac aot tC heecek 10. ck nedecsdert 36,124 11.551 105 £10 
St Louis Southwest..Mch 394, 391,883 271.457 264,212 3,014 3,034 —4q —65l 21,574 18,490 249.389 245.071 
July 1 to Mch 31_... 3,541,197 3.233.603 2.546.691 2,422,181 30,792 30.282 -—6.174 7,503 089 186,626 2,360,427 2,228,051 796 773 
StLSWRyofTex.Mch 36), 361.352 —43.895 —77.466 556 438 —125 —-256 10.000 8,333 -—54.020 —86.056 
July 1 to Mch 31-_.-. 3,213,445 2,804,294 130,018 28,402 4,641 3.897 —1,857 -—1,830 85,726 2 ry »434 ana 703 703 
Total Company..Mch 754,932 753.235 227,562 186,746 3,570 3,472 —617 —907 31,574 26.823 195,369 59, 
July 1 to Mch 31.. 6,754,642 6.037.897 2.676.709 2,450,583 35,433 34,179 -—8,031 -—9.333 265,815 »894 2,402,861 “i 1,499 1,476 
Eastern Texas ---- Mch 12 754 787 EE ae ee ee ee ee 200 2 587 2.362 
July 1 to Mch 31--.--. 40.658 33538 16,555 EY} ) Coa, og. o Wena ei: otis tient. Mkts 1,712 1,675 14,843 17.667 30 30 
Paragould Sou E__Mch 4, , 70 << ba. 4d i A itee s old: Mbke we abehs Teese 270 250 300 1,825 
July 1 to Mch 31-..-. 50.50 33.186 1.322 3B Te eee t tbets eRe, Debbie s wie cn ch 2,430 2.520 1,007 11,336 37 37 
Pine Bluff Ark Riv_Mch 4, 4,1 —150 ere eee eee ee 174 158 —324 349 
July 1 to Mch 31_-_-- 29;47 s'aee 6,972 EE areas) 7a De AE eS PE ee 1,566 1,570 5,406 5,875 31 31 
Stephen N & S T xMch 8, 4,1 —],2 67 ane eu. fitdeac oof.” uv nee eta. bine6'e awe 360 110 —1,625 560 
July 1 to Mch i... Rtat ae 238 "398 23,097 tise chs eb ectt, Sieke eet tokecaat 1,952 948 »272 22,148 75 43 
St Louis Transfer _._.Mchb 20.353 29,416 11,030 A See ee ree eee 933 933 10,097 4,538 
July lto Meh 31...-. 201,369 185.586 90,883 PA (oc. wk fe Pies eccde twee c cae. Gihsesal 7,665 7,850 83,217 56,449 6 6 
St Louis Troy & East_Mch 18,301 239 —4,738 RS fs nae? § aeagall 2. sanese  seccal 1,186 4,697 925 17.574 
July 1 to Mch 31_._. 160.641 112,763 67,602 ee ar he. eee Miaweakli) © sceeel 8,286 10,297 59,215 89,345 25 25 
St Mary’s & Kingsi’d Mch 434 546 159 ee Mee wd 'f Vibes nated > ccke & ancuct 59 59 99 —45 
Bee 8 Ge laeee = .diccos OS Fa See Cee Tare. iit rls gop GRE te nee ikecesh. L boheut GUE. bass kus 759 10 10 
St Paul & Des Moines.Mch 27,027 45,624 22,4 IDES. nnn itt: ( cased it [ wunnchith socuet 1,450 1,000 21,028 11,309 
July lto Mch 31_... 314,967 343,738 148,968 AT fe gee Uae nck th 0 0ke ROS akoael 104 9,000 135,860 52,043 121 £121 
Salem Falls C’'y & W_Mch 7.423 8,426 4,234 Sh a sae oe errr Serer 179 133 4,054 3,019 
July 1 to Mch 31--.--. 69,322 71.786 29,610 SE es Ee fics s adel chéaccett . osewes 1,618 1,866 27,991 23,167 64 64 
Salem Winona & So__-Mch 3,069 4,314 676 Sa aa. ee ee ee ee em 676 698 
og fl aa to Mch 31_... 20,006 ae ber 10,832 8,228 a0!) ee 8 ie oe eee dE oc ok i he 6 Cem | Bikes 0 ce ob lt 2 ow i a 10.832 8,228 21 21 
Saline Bayou. .-_.---- Mch 1,834 1,648 —333 BLAS un a aM ike cae ghtt (iilweas abt (itaeeeul 43 94 —377 555 
July ay to Mch 31._-.-- 15,646 10.756 1,370 BD fa. Gat A, , cet SO. CED Bid. 9 oll 394 851 -—)].76 —219 16 16 
Saline River.......-- Mch 3,481 2,446 —424 EERE EE re oe ee ee 55 33 —480 —448 
July 1 to Mch 31-.... 821 18,486 —8.758 RO > he. ocd th ideOcin Whales ual 2 Uke ceed 499 298 -—9.257 1,995 19 9 
Sait Lake & Los Ang.Mch 7,392 4,041 3,961 Re ee os ua hin ae chP iv inessaln | 40eseete 276 268  —4,237 302 
July 1 to Mch 31.-... 73.728 58.563 16,178 ee or ae ee tg ut Sh wach) t coeecll 2,439 2,256 3.738 41.747 15 15 
San Ant& Aran Pass._Feb 254,622 234.820 35,124 SS ee el ih ee Re eee a 11,000 9,000 24,124 31,623 
oe ‘July 1 to Feb 36.... 2.003.728 1.067401 5272 87250 0.0. ll) MEE ONE 000 72,000 272 800509 727 727 
San D’ go & CuyamacaMch 8,749 8,114 6,333 Ne Beg ott Hes oc onltck: Vike dds ae anes nad 200 200 6,133 3,260 
July 1 to Mch 31--.-. 76,819 70.074 36,471 Rs fae, a Sit. wl PEe,  eeee Wie 1,800 1,800 34,671 24,419 25 25 
San Diego Southern - ._Mch 10,964 10,045 4,132 Rs be .', ade? tot 9s o Gaia tke a 5's DAUM boo eh 440 250 3,692 3,546 
July 1 to Mch 31-.-. 95.057 168 20,951 SY Tis Dakin g gh UE Suis o we PS 0 wale bts cack 3,960 2,250 16,991 15,090 49 50 
San Luis Southern _-..Mch ee | (ae a og PE et Meas A. si T ceceeit © sesseli seceaelit. - eect ivcecal —— 0 ee 
July 1 to Mch 31--.-. Dan. hh be oe ON Rl i ee Mee ee 7... tdhedete 31 
July 1 to Mch 31-.-.. 4,739,615 3,952,922 1,194,007 1,051,582 153,265 116.961 -—44.069 —15.687 240.773 217.226 , 164 818,668 1,105 979 
Sends 3 R & Rang Lks_Mch 8,934 9,191 4,407 NS ee ecko ie enne dt’ tines nc bet. Mivecsetd 210 143 4,197 088 
uly 1 to Mch 31-.-. 81,480 85.240 35,612 RS ales ee uk i ig BA ane 1,650 1,295 33,962 40.791 103 103 
ey: & EvergladesMch 982 1,003 5,846 TR Mea 6 3, Bie AE is Ede bie, a ulREe Doe cecal 25 25 5,821 2,643 
July 1 to Mch 31-_... 7,547 8,101 5,762 et ea cae Ve Miho ead t bis oe ckh 225 50 5,537 1,272 10 10 
Santa Fe Raton & E’n Feb 772 630 —398 ie. bk Fee og pg Std ORs tse ably Kk ines chee onc eens cae —398 198 
July l to Feb Re pad 8,221 4,324 —3,400 —1,208 tee eancd ru. hae ss o.Oe’ Dies oa oe 4H 2 od oe ete tS. tla ie wee «és a —3,400 —1,208 19 3 
Sardis & Delta_.__-.-. Mch 1,958 2,517 88 NE e T6 Oe ae a Be aes Ue 79 54 9 3,704 
July 1 to Mch 31_-.-.. 17,539 15.024 —2,614 RG Me he UN Bie og 590 491 —3,294 35,110 13 13 
Savannah & Statesb_Mch 4,030 3,913 3,881 un: cee) ecacmite  dseed 232 233 3,648 3,393 
July 1 to Mch 31-_--- 29,950 33,271 27,546 Nt Bs cg Oe > ic pete UN cag a Mitel less aM 2,169 2,257 25.376 401 33 33 
Savan Augusta & N--Mch nn ptecees SE Aes OOS akin f ache. asks .seseal RS uae ¥ 00 gn FEE: «:inntegesialin a 
July l to Jan 31---- Ea a a UE ER a at Ne a vam ©, ree 25 
Seaboard Air Line_._.Mch 1,369,663 1,253. 884,156 781,886 18,371 8,571 777 72,000 67.765 812,933 712.237 
July 1 to Mch 31--.-- 10,831,725 9,750,381 5,528,703 5,216,823 73,882 66.135 —8,631 3) 666 602,000 545,109 4.918.071 4,652,047 3.046 2.995 
Seattle Southeastern _Mch 2,269 604 —4] Ds os cc ti Go cack OR bc a TKK cae 60 54 —101 —430 
July 1 to Mch 31-_.-- 1,263 5,998  —7,155 I Oi Ot a RE Ml RO ee Ue 540 491 —7,695 -—3,276 6 4 
Shannon-Arizona -...Mch RE ee eee in Sa a eee eo alee ee oo rc Seep ey: 
July 1 to Mch 31----. Cee. Hekexes Bk Fuk Be. oa it tebeedk i © ae sRke Lionas te Chk s Manor fea ceaan oie |. hp ewead 10 
Sheffield & Tionesta_Mch 4,219 3,162 1,873 Oe ee ee a ee mh lt me 160 160 1,713 3,015 
July 1 to Mech 31--.-.. 38,678 34,627 29,074 tk ES ere a ee ea 1,440 1,443 27.634 33,167 34 34 
Shrevep Hous & Gulf _Mch 1,346 1,520 980 ees Qcxiuscd & cabaeeee & cacdeene. -ceades 122 92 857 212 
July 1 to Mch 31..-.-. . < 13,567 11,508 5,639 Se Ms... ae dhvesesbnr Sikes cetk & aeceuk 409 348 5,230 7,789 10 10 
Sib L Bistenau & Sou_Mch 4,603 5,113 4,157 BE i ak SL ce geeie Minds adhe * np cde ch 131 131 4,025 48 
July 1 to Mch 3l1-_-.-.-. 41,048 041 34,226 Shh fe. ek) | teed ete Rotbeceeet. tise atanl 1,124 1,223 33.162 —2,728 28 28 
Sierra Ry of CaliforniaMch 20,749 19,457 8,133 LS eke tale: edd sc ginriet ditabe s & iets eats a Ae 1,500 1,400 6,633 9,961 
July ltoMch 31-.-. 200,939 180.715 10',632 TN ae a A es a i A ee 13,473 13,052 88,159 119,294 75 75 
Silver Peak.......-- Mch 1,042 920 352 hy Sela RRR la ape PEN cS a ge 75 100 277 268 
July 1 to Mch 31--.--. 10,456 11,442 1,110 i ih Baad IT Ue Ur Oe 458 972 651 851 17 17 
Skaneateles Railroad_Mch 2,914 2,102 608 EO. ini Bite, UM Me aaa dee 130 117 477 1,583 
July 1 to Mch 31-.-- 22,598 ,633 7,872 Cs. , us Cidad act Paid céUtt: bliwie ve cal 1,178 1,061 5.694 10,518 5 ) 
GAGS Rn cosusueune Mch 153 1,717 161 EE. i ee etas: avebeeuiele: Vackiddiets | ire uel 62 99 —664 
2 July 1 to Mch 31--.-- 2,767 5852 1371 ee a ee | ee ee ee 560 1,010 —643 5 18 


560 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


SSENGER 


Sligo & Eastern. _.-.. Mch 4, 10 
July 1 to Mch 31..-.. 96, 986 Pre 101 
South Buffalo____._- Mch 32.729 40,887 162 
July 1 to Mch 31..-. 247,260 316,749 1,370 
South Dakota Cent..Mch 16.05 20.237 5,190 
July ltoMch3l1_... 153, 128,752 51,379 
South Georgia _-.-..-- Mch 10,490 11,701 4396 
July 1 toMch 31.... 111,989 110,953 47,215 
South Shore_...._... Iz a,” :qemiatone 
July 1 to Mch 31..-. 5, Rae sesesa 
GE ocala nace Mch 3,722,150 3,629,643 1.221.013 
July 1 to Meh 31-..-. 30,393,156 28,885,730 12,237,485 
Alabama Gt South.Mch 218,525 257.704 81,211 
July 1 to Mch 31-..-. 2,282,006 2.038.853 852,827 
Ashev & Craggy MtMch 340 ma 
July 1 to Mch 31_.-. 2,565 Eres es 
Augusta Southern.Mch 15,294 15.758 3,492 
July 1 to Mch 31_.-- 89.545 120,138 553 
Blue Ridge. ..-_--. Mch 14,955 12,621 3,553 
July l to Meh ee 85.761 71 39,093 
Cumberland ------ Feb 1,313 981 450 
July 1 to Feb 28..-- 16,650 13.735 3,927 
Danville & West... ._Mch 17.679 17,058 5,143 
July 1 to Mch 31_-_-. 166.550 152,108 51,949 
Georgia Sou & Fla_Mch 123,175 126,211 61,991 
July 1 to Mch 31.... 1,004,549 1,010,464 575 
Hartwell _._._.___- 2,943 2.129 417 
July 1 to Mch 31___. 15,758 12,982 4,258 
Mobile & Ohio_.- - - Mch 755,450 690.819 107.993 
July 1 to Mch 31.... 6,085,610 5.779.798 1.096.299 
Northern Alabama _Mch 33,910 42,301 4,880 
July 1 to Mch 31_.-_. 339.653 339,411 53,300 
Sou Ry Co in Miss._Mch 51,036 52,374 29,170 
July 1 to Mch 31__-_.- 510,761 155 325,788 
Tallulah Falls... _- Mch 5,945 6,607 2.293 
July 1 to Mch 31___. 41,885 47,641 28,898 
Virginia & Southw_Mch 90.014 93,998 11,727 
July 1 to Mch 31_... 885,376 »330 114,515 
Southern Iowa Trac_.Mch a. Shwe es 908 
July 1 to Mch 31-_-.-- ne”. pee we 2,745 
Southern Pacific— 
Corvallis & East.. _Mch 10,149 14,282 8,628 
July 1 to Mch 31__-. 121.792 111,142 112,470 
GalvHar&SA_._..Mch _ 614,231 633,964 — 257,830 
July 1 to Mch 31... 5,849,038 5,681,374 2,123,722 
Hous & Tex Cent.-_Mch 326,711 276.517 119,587 
July 1 to Mch 31.... 3,422,798 3.094.572 1.272.753 
Hous E & W Tex .Mch 77.477 76,390 27.715 
July 1 to Mch 31__-- 705,356 a 1,292 
Iberia & Vermilion Mch 2,358 2.756 1,118 
July 1 to Mech 31___- 57,044 48,481 13,919 
Lake Charles & NorMch 13,623 9,441 ° 
July 1 to Mch 31__.- 81,497 59,936 21.516 
Louisiana Western_Mch 117,607 105.308 59,519 
July 1 to Mch 31..-. 1,013,650 1.008.403 . 
Morgan's La & Tex Mch 250.360 245,744 99,100 
July 1 to Mch 31_... 2,773,146 2.663.720 916.202 
Pacific System...-_Mch 4,191,691 4,665,319 2,484,054 
July 1 to Mech 31_-.--. 40,493,439 42,754,492 23,986,006 
Texas & New Ori. _Mch 239.817 222,945 90.686 
July 1 to Mch 31_.-. 2,005, 1,955,722 813,604 
Total Company..Mch 5,844,024 6,252,666 3,160,792 
July 1 to Mch 31_- 46,523,533 48.051.178 30,037,319 
Arizona Eastern.._._Mch 103.130 140,300 34.479 
July 1 to Mch 31_.-_- 853.408 990,404 297.977 
Coos BIR’ burg & E_Mch 4,397 5,930 2.733 
B® July#l to Mch 31__-- 47,501 358 25,206 
Hearne & Bra Val_._Mch 570 691 535, 
July 1 to Mch 31-_.-- 23,357 14,870 6,430 
Houston & Shreve.Mch 22.326 20,157 5,065 
July 1 to Mch 31___- 190.700 153,431 56,443 
Southwestern Ry_...Mch 1,194 2,543 368 
July 1 to Mch 31__-_- 16.512 11,948 5,106 
e & Brit Col. Mch 1,899 1,372 67 
July 1 to Mch 31__-- 15,903 10,288 693 
Spokane & Ini Emp_. Feb 26.489 28,768 33,662 
July 1 to Feb 28_-.-- 295.309 314,641 424,285 
Spokane Internati_..Mch 49,002 66,119 17,769 
July 1 toMech 31.... 559,183 531.622 173,227 
Spok Portl & Seattle Mch 272,594 248,160 140.025 
July 1 to Mch 31_--. 2,421.013 1.793.078 »166 
Stand & Hernando... Mch 10,427 8,768 208 
July 1 to Mch 31-_.-- 66.145 65.510 1,498 
Stanley Mer & PhillipsMch 12,292 16.849 868 
July 1 to Mch 31__-- 75.225 74,087 7,209 
Staten Island____-_-_. Mch 1,897 2,053 4,608 
July 1 to Mch 31___- 16,421 15,525 157,569 
Staten Island Rap Tr.Mch 38.564 35,752 20,551 
Tuly 1 to Mch 31_._- 368,802 316,920 »693 
Sugar Land_.____._. Mch 2,788 3,736 59 
July 1 to Mch 31___- 41,333 28,576 369 
Sumpter Valley_....-. Feb 10,861 8,084 2.819 
cng 1 to "Feb 116,631 73,291 »209 
RNAS, A gO Mch 75.723 175 15,571 
yee 1 to Mch 31_-_-- 573,305 374.046 145,570 
Susquehanna & N Y_._Mch 20,124 648 2,358 
July 1 toMch 31..-. 179,663 177.475 24,724 
Susq Blooms & Berw ._Mch 11,818 9,697 1,06 
July 1 to Mech 31_.-. 91.769 142,604 11,719 
Sylacauga & WetumpMch 3,590 RR Se 
July 1 to Mch 31_--. 21,852 RSS 
Sylvania & Girard_-_-. Jan 1,3 907 1,042 
July 1 to Jan 31_--- 8,964 7,078 7,475 
Tallassee & Montgom Mch 1,986 895 522 
July 1 to Mch 31-.-- 14,348 11,392 5,660 
Tampa & Gulf Coast _ Jan | arr Ss 1,125 
July 1 to Jan 31-_--- er Senses 6,172 
Tampa & Jacksonv_-Mch 10,864 8,012 579 
July 1 to Mch 31---. 40,324 828 5,556 
Tampa Northern... . Mch 8,953 10,567 2.662 
July 1 to Mch 31.-.-- 75,588 81,788 22,722 
Tenn & Cumb River. _Mch 609 83 195 
July 1 to Mch 31__- 4,759 6,791 2,183 
Tenn & North Caro__._Mch 4,183 3,374 534 
July 1 to Mch 31_.-- 30.081 21,697 5,887 
Tenn Ala & Ga....--. Mch 7,601 7,959 1,744 
July 1 to Mch 31-.--- 39,070 888 12.165 
Tennessee Central... Mch 99,152 84,927 27,237 
July 1 to Mch 31__-_-. 744 756.828 756 
Term RR AssnofStLMch__......_ __......... 306 
NS SE 2,565 
ge OR 345 
SE i IE Sa re 22,552 


Bro 


Boo 


FREIGHT & someday ¥: EARNINGS TOTAL EARNINGS 
FREIGH incl. Other Reven 


MAINTENANCE EXPENSES 

Way & Structure 

This Year Last Year ris Year “\ Year mas atasd = Year “re —e “— —" ~~ =" This Year Last Year 
3 3 


15 4,103 6,393 x 
111 36,287 44,394 8, 
200 58,484 88,192 3-961 
8,496 519,817 680,358 59,216 
ge 22,268 27-343 1,420 
65, 216.139 193.979 13,447 
4,112 15,841 16.506 2,737 
, 167,940 158,795 37,554 
ore 737 813 350 
ones 5,728 6.399 943 
Hepes 5,349,517 5,153,645 »498 
1,114,494 46,101,598 45,335,525 5.725.698 
79,464 335,255 370.769 49,233 
785,091 3,425,897 3,094,957 432,639 
sabes 342 _- . veehes 
> ene 2,570 2,566 622 
3,918 20,046 20,747 2,666 
43,472 137.206 173,288 24,250 
3,561 20,036 17,444 1,927 
787 =134.307 =—:129,637 ~=—s 117,634 
307 1.832 1,328 yt 
3,351 20.925 17,411 6.01 
5,206 24,051 23,393 4,386 
47,295 227.978 209,016 30,311 
57,175 209,997 211,584 21,317 
548,184 1,847,912 1,809,180 210 
366 3,431 2,559 760 
4,190 20,939 17,745 3,410 
109,038 1,017,345 — 932.386 114,515 
980.468 8,359,491 7,858,942 882 
4,440 39,957 sn 13,997 
42,879 404.970 393.242 75,210 
20,732 86,761 78.736 26,343 
262.165 896.833 768.115 201,848 
1,992 8,997 9,277 3,627 
28,027 79,376 84.656 21,934 
11,017 _ 105.690 107.734 12,961 
103,666 1,033,971 918,871 118,044 
cas ees 1,792 seebee 402 
conned 6,508 ‘weds 1,062 
7,748 20,522 23,655 9,663 
99,948 252,302 227.909 92,639 
228.347 919.695 911,804 126,117 
944,184 8,397,137 8,025,155 1,091,072 
104.149 _ 482.477 415.682 86.487 
1,085,691 5.016.776 4.481.438 704.681 
25,492 111,546 108,084 17,887 
247,762 1,033,306 974.336 176,892 
1,109 3,666 144 3.785 
12.437 73,643 63.745 16,005 
1,824 16,332 11,641 4,224 
16,203 105.766 79,979 26,282 
51,596 185,386 165.714 —_17,952 
, 1,593,634 1,548,696 202,395 
376.273 — 369,160 55,157 
873.457 3,922,583 3.746.663 529,101 
537,921 7,231,623 7.688.768 987.989 
634,173 69,233,883 71,006,094 8,568,512 
91,264 348,906 333.516 64,635 
745.825 2,992,877 2,872,729 532,245 
147,284 9,696,426 10,032,168 1.373.996 
123,563 92.621.907 93,026,744 11939,834 
41,171 145.729 191.732 61,009 
304,963 1,231,999 1.379.134 284.980 
2,329 7.629 8,598 Lo 
22.009 78,834 83.714 19, 
335 1,172 1,104 1,398 
3,810 30,391 19,328 5.377 
4,349 29,055 25,911 2,602 
46.346 258.983 209.706 28,743 
186 1711 2,835 243 
2.824 23.044 15.877 —-3.070 
60 1,984 1,453 1,397 
739 16,975 11,114 18,957 
31,960 63,616 63.972 10,818 
504.033 760.278 862.728 113,612 
20.874 70,217 89,422 9,506 
185,506 774.712 736,862 131,179 
65.583 429,658 324.949 50,142 
576.813 3,402,406 2.465.633 158 
224 «12,531 ~—«:10,543 006 
1,624 76.564 ; 15,534 
913 13,601 18,564 1,183 
7,165 85,961 309 13,381 
14,930 17,468 8,030 Sg 
153,674 183,285 178,550 73, 
504 62.408 58.385  —_2,457 
194,535 605,357 986 84,815 
19 2,919 3,790 586 
190 42,118 30,190 4,984 
2,174 14,559 11,017 3,093 
001 157.677 648 33,954 
17,974 94,391 98,569 _ 7,648 
176 746,273 , 100.086 
2,438 24,943 6,926 3,235 
24.110 221.761 211,264 34,856 
1,048 13,036 21,038 1,347 
9.535 104,999 154,401 17,384 
ratte’ 3,590 3,224 536 
eateca 21,852 21,457 5,290 
907 2,528 1,958 493 
6,696 17,246 14,986 3,333 
458 2,99 1,39 559 
5.499 20.772 17,201 2,752 
mre ey 3.445 ieene 630 
saeeas 18,836 nkoow' 5,094 
495 12,330 9,316 1,487 
3,184 49,177 40.068 12,519 
1,894 3,707 14,993 2,916 
14,843 113,143 114.456 21,463 
l 891 1,132 159 
2,082 7,900 9,924 2,592 
5,473 1004 28,252 7,694 
1,461 10,124 10,201 6,229 
11,074 56.625 51,129 39,645 
26,617 — 132,708 118,027 19,189 
276,619 1,130,713 1,091,949 161,431 
248 207,056 251,192 31,890 
2,262 2,038,173 2.060.313 267.885 
6.735 128,562 194,880 12,098 
90,218 1,299,175 1, 402. 922 192,504 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


bee Fy & TRANSPORTAT'N EXP’S 


Equipment FFIC TRANSPOKTAT'’N 
$ 
489 415 a <‘canses ° xe aede 570 72 
3,712 3,533 44 ‘i ‘a : “a : 7.574 7,393 
5,330 6,131 6, 51 581 
49,664 m 113. s«558.581 ~=S 11.711 1.884 otorine 26/393 
1,731 4,466 5,115 9, 
16,753 28887 14,711 2,0b8 5.388 47.798 5h 308 
3,903 5 308 284 4,799 4,442 
28,109 ett 16,194 2,205 2,209 40.073 647 
(edmae 1,587 RR a a eee 7 Bal 918 
944 . > ‘vhebee cat sity ‘- Pie 
567.491 860,260 603 1 17 1, 
5,067,163 7.427, =" 380.480 1160.116 1036. Lear 14'fo3 696 
36,740 99,44 66.973 9.758 9, Me ane 120, ‘6 
364.753 788, 813 687.147 93.039 81.4 1,049, 915, 
32 9 ”  seeses. «stein 304 251 
53 621 a ‘slcdeh ooegi 2.046 1,597 
3,285 1,922 1,231 191 142 8, 6,680 
27,017 13,864 9,893 1,812 1363 sso 59,959 
1,828 722 1,682 146 204 41 4, 
22,710 7.517 8,371 1,607 1,451 Pee 38598 
354 73 78 86 711 341 
3,441 781 763 746 737 6.985 6.603 
4,251 3,191 2,137 163 172 7.487 yet 
35.235 19,831 17,517 1,564 1,355 58,108 917 
20.182 39,869 313 5,798 6,557 83,841 010 
181,320 371,237 Bei 8 54.265 52.412 691,139 er 94s 
230 121 34 3 2 928 875 
2,420 665 317 52 76 7,610 Ape 
112,385 171,314 184,886 31,423 33.744 . , 
938.069 1.450.663 1,425,184 »305 275.363 2.876 345 Pe Kits 
7.491 5,784 tie ] 244 15, a 
53.806 49,514 716 1.718 1,375 #160, 155, 
18,632 5,404 6.328 2,139 2,275 39.170 433 
176,681 55,161 57,673 664 21,582 343.140 437 
1,852 454 670 74 85 2,625 2,578 
17,943 4,860 7.689 939 1,073 25,264 23,576 
12.415 27,381 23.454 1,412 1-8 31,039 073 
124, 504 190,024 13,341 12.4 313,659 398 
ite. oeebee -eeeheg  ‘eeuhen €ebeke 892 abn ts « 
Pexdv D  Stbees:  ibbbe..-wasees 2,951 it ol 
8,372 1,887 1,711 471 202 6.835 6.578 
753 18,625 £14,933 4,019 2,510 67.181 52,114 
169.953 166,987 115.172 32.993 26.005 | 327.758 — 330,320 
1,108,386 1,287,302 1.142.273 252.720 229.918 3,069,490 2.934.479 
62.714 75,095 58. 17,423 15.724 227.435 200.356 
574.006 602.898 507.749 165.183 155.422 2.001.874 1.747.347 
13.529 10,942 11, 1.676 1,055 37.793 37.762 
171.483 88.380 76, 16, 15.713 340,421 325,911 
2.444 244 128 103 82 1,517 1,289 
17,019 1,134 862 909 746 16,215 14,496 
1,824 265 1,073 69 64 4,624 3,365 
12,665 7,980 7,407 402 287 35,211 23,895 
31,822 23,190 25.697 6,859 6,002 55.419 49,756 
175.837 223,275 243.779 57.195 51.674 471.423 431,923 
64.931 60.999 43.374 12,102 10,657 il 132,971 
488.624 462.230 421.733 101.637 91.883 1.360.816 1,271,416 
Oy: Peal ga 977.051 167.074 144.920 2.173.641 2,230,498 
»344.781 8,862,377 8.935.2131.480.5291.157.227 18.891.553 18,518,627 
65.873 69.285 39,112 7.747 7.307 131.830 122,115 
436.439 520.585 447.127 65.458 62.712 1,179,354 1,065, 
1,428,730 1,349,361 aor ets 1458 246.517 212,018 3.116.991 3,115,010 
11372,992 12074.786 1 44,156 768.092 27,433,538 26.385, 
26.868 12,064 9 1.951 2,162 37.079 rane 
374.509 110.735 9%, 17.291 18.416 342.327 »869 
2.782 993 1,576 37 81 2,297 2,449 
27.015 12,492 900 391 597 20.306 23,564 
1,246 38 186 31 31 721 635 
3.776 623 992 233 263 7,023 6.541 
2,823 334 283 263 148 8,452 , 
39,189 3,575 4.247 3.077 2,564 71,401 66,549 
272 a4 2 79 ll 1,097 1,025 
2.340 962 727 553 294 11,114 6.448 
2,053 989 388 72 29 1,712 464 
14,113 13,014 3,504 a .4anen 10,270 7,399 
15.396 13.778 ae 1,505 , 24, 
96.497 74.038 »456 13'388 15,976 ie 254483 
15,328 6,463 7,023 2,415 2.0 23,525 27.475 
93,664 51,939 43,102 20.958 17.266 235.175 235,513 
61.873 (46.735 26.900 6.986 3.477 107,197 122,311 
453.750 249.695 245.814 39,358 28.410 901.140 866,706 
1,288 1,460 gies, - steeee 2,835 2,322 
21.429 14,554 15.861 eee 23,579 23,770 
1,700 2,436 1,150 237 126 4,002 3,881 
13.990 17,911 15.764 1,577 1,102 27,605 23,043 
3,725 3,776 3,091 380 337 10.2 7 9,352 
21,162 26,821 628 3,187 3,519 873 89,229 
9,957 6,194 8,951 719 558 24,003 24,595 
83.729 52.996 52.736 5.752 6,254 221,511 205,298 
1,372 707 1,101 12 5 12 850 
10,485 9,242 7.711 63 27 10, 6,071 
1,927 2.996 Dt Givade.. bedues 4,461 3,723 
14,909 075 »755 :oenen 68006068 40,021 25,209 
3,769 475 234 30 31 22,227 13,770 
25.183 11,341 3,252 380 330 6. 183,493 74,385 
3,806 3,578 3,542 475 531 8,987 9,010 
38,199 34,355 31.149 5,459 4,199 80.016 80,332 
4,672 1,341 RE ee— ° 3,408 4,815 
25,677 ee en 420ee,  eebkin 28.856 36,010 
650 839 nt: cae ee gine 1,803 2,211 
7,237 6.578 ee?) hee. ee 18,707 18,565 
454 596 ae ee: 829 699 
2,705 1,943 an: ee s¢esk. aha 5,604 
193 300 Re Se ed 1,264 1,233 
2,739 411 1,437 PES 7,293 7,513 
te eee. eae hs aoe 973 aes 6 
catie ec an: “ae eeud tae AG 5,797 Tee ve 
1,764 1,142 627 85 93 2,460 1,997 
12,635 6,137 4,263 949 952 17.772 13,998 
1,125 1.408 1,240 133 57 3,553 2,886 
18,290 14,813 15,257 1,678 1,747 28,796 26,054 
252 101 265 200 250 363 399 
2,361 956 678 1,800 2,250 2,942 3,853 
950 38 -— Be 2 831 490 
5,886 515 414 53 86 6,794 5,361 
4,638 2,866 2,813 883 328 4,158 4,129 
29.930 14,895 15.235 5,540 1,965 26,317 754 
30.034 12,592 14.772 5.405 3,495 42,623 37,393 
171.173 118,652 123,393 43,997 31.740 351.706 344,653 
23,091 25,252 198 819 511 81,107 91,642 
273.362 178.893 156.655 5,983 7,937 757,551 691,961 
22,346 8,110 5,160 47 341 75,463 897 
200.276 57.402 36,321 3,699 5,529 650,676 540,636 














™“ 
May, 1911.] RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year — This Last 
$ 3 x $ $ $ $ $ x $ $ Year Year 
Sligo & Eastern... --. Mch 2, 1, 2,064 G:: . dete:  -eaellee . sign gdieti: @naeien 46 48 2,017 
yay 1 to O Moh Biivissiiie 15999 14°58, rye ar savece enone © -dépostd .  “ddeeee a 439 16,381 29, 4.65 12 12 
South Buffalo. ---.-.- Mch 38,271 51,127 20,21 i: “Gidiee:  sesediet,s e@asinik) : @eoees 19,413 36.264 
"ee - | ee ll Re RS ee eee re ee ee 7,200 8,04 137,775 262,344 36 36 
South Dakota Cent. .Mch 10,912 17,410 11,356 DEY Dwidduln'e >. ponies  -whestes » seeens 900 750 10,456 9,182 
Tena. Oe (eee Gee Gee OTST trSspoc reste rere 7.500 6750 112511 85.86 102 102 
Genie: Geortie........ Mch 11,055 12.068 4,785 DC s¢tenebe'- secede sseabneat eaevel 477 449 4,308 3,989 
July 1 = Mch 31..-. 103,097 89,665 64,842 DEC? -¢inede. i -ebeedeel treede enter lceceoun 4,300 4,042 60,541 65,086 77 77 
South Shore... ------ Mch 3,229 i -e,: Sele, . ssceial.: seeeei:.  etuede 8 5. ~~ —1,274 
July 1 to Mch 31..-. 13.886 i 2 Og eS ee + weal 59 5 -—8.217 5.22 2 2 
Southern .........-- Mch 3,635,154 3.490.641 1,714,362 1.663.003 121.528 104.634 -—6.605 -—3.489 184.436 178,311 1,523,319 1.481.202 
July 1 to Mch 31-..-- 31,153,074 28,973,970 14.948.524 14,.361.555 1.021.463 971,922 3,294 8,332 1,640,339 1,496,313 13,311,478 12.873.574 7.038 7,050 
Alabama Gt South_Mch 076 242,456 179 =: 128,312 3,089 2,275 —180 —1.562 13,241 11,522 35.757 115,227 
July 1 to Mch 31..-. ,499 2,130,884 — 964.072 25,661 19.491 -—6,205 -—5,.835 122,316 101,982 850.874 856.254 309 309 
Ashev & C MtMch 317 293 4 Te. * Shand’. s. deans S seac@ih .. see 22 a 2 —139 
Tuly 1 to Meh 31.__. (3324 1.940  —754 oe eee, cae, tee 198 s1 —952 ie 
A ta Southern _Mch 646 11.876 6,399 i: tenckde. ~ vabekie es: eoseaels  canetn 500 503 5,899 8, 
“July 1 to Mch 31... ee fe SSE costars setemy: — ceeens ise 4ST? sog2s 
Blue Ridge. .----. Mch 9,240 9,277 10,795 hs Lendeds « Genk esha  scwelld 440 477 10,355 7,689 
July 1 to Mch 31_--. 77.546 78,536 »760 DE acues G's > cagueee DecgetGnt + oleae 4,010 3,788 52,750 47,312 44 44 
Cumberland ---.--- eb 1,668 661 163 id dvbedel:; \ veeebins b chesanhe weal 24 22 139 —_ 
July 1 to Feb 28...- 16,296 13,179 4,628 ITE Sis cde, + req pee? dike camiidh 6 seneell 209 198 4,419 4 8 8 
Danville & West. . .Mch 16,025 13,084 8,026 hs cusitth!- ceakiir & esanbec: ¢ éieeu »226 950 6,799 9,359 
[einen ina tee tase | Ue OC OS CONNER OES 10091 8.550 100.649 ~—«90 8 83 
Georgia Sou & Fla.Mch 159,511 176,904 50.486 RL, ‘<eceguied’ :, teint @ sieeokeien . . aban 9,157 8,119 41,329 26.560 
July 1 to Mch 31... 1,395,565 1.367.979 452.346 441.200 ...... Fe ® ibs ao he 6.442 84,475 066 367,871 370.575 395 395 
Hartwell _._....-- ch 1,900 1,235 1, SP  Aceesee, . abahiesareudebed «sana 43 1,480 1,280 
July 1 to Mch 31.--. 12,606 11,029 2'339 DE “bevcuk -.06eee ckeaemel © aéseun 430 371 7,839 6,344 10 10 
Mobile & Ohio... -- Mch vg sh 669.700 314,670 — 262,685 1,784 1,814 —7i5 -—2.778 25,460 288,495 as 
July 1 to Mch 31..-... ‘5,904,610 5.488.725 2.454.881 2,370,217 15,634 17.450 —12,564 —22,108 225,540 199,731 2.216.776 2,148,377 1,114 1,114 
Northern Alabama _Mch 36.607 31,874 3, De dodeuns: cftens  Seeeee:  aebede 2,589 2.285 761 13,377 
July ltoMch 31.... 2%, i et . oc l |. okt spages peewee 24.306 21,293 84,879 89.844 112 112 
Sou Ry Co in Miss_Mch 76,672 64.936 10,088 DEA: ich cpus. -sehadh Wik ee eee Aredeeel 5,103 5,091 4,985 8,708 
July 1 to Mch 31... rr: ne: | ie ee ge RL IR an a ae? tee en ee 44,534 41,850 193.463 139,011 280 280 
Tallulah Falis_-.-.- Mch 7,234 5,653 1,762 STs: ie cca. <i einen sawn Veaee eee 400 345 1,362 3,278 
July 1 to Mch 31_.--. 57,340 54,716 22,036 ES inne gts |. eee aaa Like al 2.850 1,335 19,186 28,604 58 58 
Virginia & Southw.Mch 77.413 73,521 28,277 DE. ~wegdelan:.. : + gama Wes Sides <iee dele 4,328 5,209 23,949 23.008 
a eae. ce en: en ) SD -cervoes come = <debvee: > eenecs 40,127 39.528 286.730 248.771 242 188 
Southern lowa Trac..Mch RN papper ee Come, sredgun. « gees & <Welea.: eames ES pe gall Wn: owes 
July 1 to Mch 31-_-_--~ ee *Siesaan D+ “SN, vegngder.:  tcceweinn siaeecee- atende Aer ee Si 24 
Seuthern Pacific— 
Corvallis & East...Mch 20,255 17,769 266 SE? Cacccut.: . mwbdlliinn iuibsude . “ame 1,657 2.210 —1,390 3,674 
July 1 toMch 31__.. 191,938 139, 60.363 ES cen eee eee eee” aeeanl 15,250 13,757 45,113 4.584 140 140 
GailvHar&SA_....Mch 685,339 669.174 | 234.356 — 242,629 14,665 11,616 —740 —782 29,697 28,800 203,919 213,047 
July 1 toMch 31_... 5,958,473 er iy 2,438,663 2,364,981 99,396 —22,290 —20,010 270.515 $264,108 2,145, 2,080,862 1,338 1,338 
Hous & Tex Cent..Mch 430.197 359.14 52, 56.541 A tad a — ——— ee 17.816 17, 33,1 39,488 
July 1 to Mch 31.... 3,669,210 3.161. 387 1.347.566 1,319,581 oe -oWenue en. Shaan 165.134 138.474 1,177,534 1.181.106 789 789 
Hous E & W Tex..Mch 72.557 67.354 38. 40.729 bececee ‘"“Seaeenen *wietsan > * teeta 3,319 3, 35, 37.490 
ee 6 eee eiekes |) Ge: 0 CD, ET ct cces 0 ce ecen.. . seesae... sevens »782 21,552 344.523 332.699 190 190 
Iberia & Vermilion. Mch 5,802 3,880 —2,136 DG Vacca, . coud aedededere shaeeeae 217 217 —2,353 46 
_ July 1 to Mch 31_-.. 35,676 35,527 967 i ae: RE RE NOTE: gy: OTE ie PIE. 1,924 2,061 36.042 26,156 20 20 
Lake Charles & NorMch 9,581 6,571 6.751 i! .sesgmk > «2 ebenee: £4 ewes bt eeceal 55 55 6,696 5,015 
July 1 to Mech 31__-_- 72,393 45,547 33,372 da gehen cae. eae 464 532 32, 33,900 65 65 
Louisiana Western Mch 110,982 120,600 4, 45,113 2.912 2.724 748 568 6.577 6,076 68.5 39, 
July 1 toMch 31.... 1,022,136 963.843 571.498 584.85 21,359 23.409 799 —951 63,103 827 509,195 527.0 207 + 198 
Morgan’sLa & TexMch 292,250 265.710 103. 7,196 5,564 206 —606 18,756 17,755 65,472 85, 
July 1 to Mch 31- 2.576.826 2,390,016 1.345.757 1,356.646 72,265 77,840 —12.730 -—3,169 175.500 164.318 1.157.525 1,189,158 404 348 
Pacific System. _Me oh 4,528, 4,561,359 2.703.576 3,127, 408 827,428 805,002 29,442 45,867 195 294,410 2,437,824 2,878,866 
July 1 to Mch 31__.- 39/80 S08 38.759.475 29,341.556 32,246.618 7.676.563 7.160.702 225.170 482,347 2.512.826 2.409.710 27,053,900 30,319,255 6.187 6.076 
Texas & New Ori_.Mch 283,853 244.426 65,052 89, ~ 14,288 10,239 1,125 1,386 2,257 11,835 53,920 78,642 
July i toMch 31_... 2,384,600 2.092.4 608.277 780.254 104.701 158,575 5,295 11,556 110.768 111,800 502,804 680.011 458 458 
Total Company..Mch 6,438,862 6,315,984 3,257,559 3.716.178 — 868.211 — 835,145 29,444 46.433 385.546 381.649 2,901.457 3,380,961 
July 1 to Mch 31_. 56,461,578 53.868.563 36,160,324 39.158.176 7.980.278 7,513,354 191,348 469.773 3.346.266 3.183.139 33.005.402 36.444.804 9.798 9.622 
Arizona Eastern_..Mch 114.873 82.097 30, 109.635 344 ecesce 25 odeowd 6,943 6.753 23,938 102,881 
July 1 to Mch 31.... 789,836 843.139 442,162 535,994 cadena — ero 55.819 48,686 386.288 487,308 364 312 
Coos B R’ burg & E_Mch 5,662 7.489 1,966 Pnn+ <cespem > skeewne 5 wane: A <obeu 807 1,571 1,159 —463 
July 1 to Mch 31_- 57.024 70.923 21,309 ee a ae 7,263 4,969 14,545 7,221 31 31 
Hearne & Bra Vai_.Mch 2,278 a: Sn on. 1. cock peskdm a Cabeseael> - cedeen 75 61 —1,182 —1,144 
July 1 to Mch 31__-_- 14,662 12,460 15.728 a. ii ee a 686 687 15,041 6,180 19 19 
Houston & Shreve. Mch 12,189 11,717 16,865 ES. Ande Wah d Mckee ieee ules) oeeuee 774 951 16,091 13,242 
July 1 toMch 31_... 112.242 116.973 146.740 aa elle, Slat ha TN 9 1 Citys IN Lah ARE 4,860 6.435 141,880 86,298 39 39 
Southwestern Ry....Mch 1.728 1,312 —17 SS ee eS ue Ce eRe a Sy ile 70 40 —88 1,431 
July 1 to Mch 31__. 18,337 11,072 4,707 iil IES lala IRE ah EO ta A BEEN. 766 285 3,940 4,519 29 19 
Spokane & Brit Col__Mch 4,617 cc I em ai eg 209 236 —2,.843 2,064 
July l to Mch 31 aeane 45,937 28,461 —28, 962 —17,346 (tenes. « @864neRe. . e600 ems tone 2.531 2.132 —31,494 —19,479 36 36 
Spokane & Inl Emp_. Feb 58,166 51,678 5,449 12,293 30.080 32,916 7,991 6. 4,200 3,300 9,240 15-076 
July l to Feb 28.... 488,939 439,831 338 422,896 390.000 330,241 89,359 107,167 33,600 22,800 327.098 507, 177 168 
Spokane Internatl_..Mch 46,434 55.195 23.782 DE” salbaeoust sigcbeanes OURIEe Mt One e be 2,818 4,458 20.964 29,768 
July ltoMch 31_... 471,244 432,125 303.468 Ela ES pace on ES Saledices 2 25,082 24,595 386 280.142 140 140 
Spok Portl & Seattle_.Mch gee 221.879 206.413 103.070 6.887 4,977 1.314 1,930 42,000 19,199 165,528 81,940 
July 1 to Mch 31_-.. 1,673,237 1.654.330 1.729.168 811.303 45.769 42,862 -—6.294 —1,379 302.800 231.436 1.420.074 578.487 550 419 
Stand & Hernando... Mch 6,303 5,156 6.228 eS ‘Cie olin? SMEG” Sg ae 364 364 5,863 5,022 
July 1 to Mch 31_... 55,483 62,849 21.080 ee et oe ee ee 3,279 3,279 17,800 12,107 29 29 
Stanley Mer & PhillipsMch 8,313 7,307 5,287 See: citi” ~ secu die rb: cleédan 218 187 5,068 11,069 
July 1 to Mch 31_..- 64.639 nd 234 21,321 re ewe Ss re ame 1,782 1,705 19,539 26.419 56 56 
Staten Island _____. Mch 18,005 7,790 —536 2 3, 4,118 855 1,500 1.200 -—1,181 —953 
July lto Mch 31_... 216,691 153.980 —33,406 25,310 44,071 41,962 15,279 13,396 12,000 10.800 30.127 27,906 12 12 
Staten Island Rap Tr._Mch 331 47,111 26.077 11,274 28.247 17,774 13,904 9,741 4,000 3.750 35,981 17,266 
July 1 to Mch 31__-_. .223 ; 212,133 3,980 258,969 243 ©=115,210 122.776 32.000 29.250 295.343 247,507 10 10 
Sugar Land..____- ._Mch 2,496 3,610 422 Ms” <: seeude ut cove ee OO coneten t sceean 190 117 322 63 
July 1 to Mch 31__.- 27,374 14,743 eS  ciceukie Scheels diAGUEe OL - abaaue 970 13,843 1,535 14 14 
Sumpter Valley. ___-_- Feb 10.923 14,399 EG gare MN ey Re 609 423 3.026 3. 
gd 1 to "Feb 28.... 120,921 ; 36.756 ee ne eee el ee sh) eine ee 3.759 3,479 32,996 13,243 81 62 
Eo. o ititeinne oso Mch 30,644 18,548 63.746 PR: OR wee kel: ¢ bE OOS tare. Sih dee We. Ti ecw 1,774 656 61,972 79.365 
suly 1 to Mech 31_... 299,315 12 NS i ae ag Ue ee 6,227 5.430 440.730 367,161 56 56 
Susquehanna & N Y_._Mch 17,704 18,252 7,239 Ey ¥ cé'00 CUS 0 cb A laesich”. obacbe 350 400 6,889 8.274 
July 1 to Mch 31_. 163.929 162,075 57,831 SE: «2, cain 1necdUOen Bibesehd \ Sadake 3,450 3,647 54,381 45,542 79 81 
Susq Blooms & Berw_Mch 6.822 11,812 6,213 RRS SRS ae PORE TS i hc PO te 361 406 5,851 8,818 
July 1 to Mch 31___. 60,901 83,74 44,097 SS. case. pile tee Hear Phas oven 3,265 3,474 40,831 67,177 43 43 
Sylacauga & WetumpMch 3,556 3,64 34 Bees (cc euetd tb ceOS Vlas Kaen Secan 15 15 19 —440 
July 1 toMch 31_-_-- 34,197 nn; (Eo Oat Ae yk a cee 135 135 —12.479 —11,850 31 29 
Sylvania & Girard... Jan 2,154 1,899 374 Rs (is yikub i ay ele ema wie u’ 4 oben 66 90 307 —32 
July 1 to Jan 31__-_- 12, 7 12,168 4,806 SL, Wins 4 aim toes cee ¢ eked Cone 611 636 4,194 2.181 15 15 
Tallassee & Montgom Mch 2.1 1,470 846 RE: cs Ludenir > pean Ocak in he waces 94 94 752 —168 
July 1 to Mch 31.._- 11088 12,719 9,688 NGS so 0st a set ee a So Saas 846 846 8,842 3,635 6 6 
Tampa & Gulf Coast. Jan fe AS. hs SEM Xo vee eed shhh ty weekse |) eewas <a ae fF eae 
July 1 to Jan 31---- a: 3; esas’ ET) Ue Bo. |e 1. il eben e Dnigebeek  “ogaebes  Scaeenee. lee i ees 21 
Tampa & Jacksonv.._Mch 5,525 4,851 6.805 TT PR or ea 7B es ee OE. nee 283 283 6,521 4,181 
July 1 to Mch 31___- 40,405 36.029 8,772 Be: i cavtebelci week ar ceteas  Zebers 2,550 2,550 6,221 1,488 48 48 
Tampa Northern. . ‘. Mch 8,840 5,745 4,867 EEA tio «ce UMMe Atte c kD MOE Etc ebtca | Gweaks 1,000 837 3,867 8,410 
July 1 to Mch 31_.. 75,242 71,634 37,900 SS. i cate See bee trekoaaea cede 9,000 6,280 :900 36,541 60 60 
Tenn & Cumb River. ._Mch 988 1,168 —9G ME. ia vee Get: ie Ck at aetdce:” whew 17 17 —113 —§2 
July 1 to Mch 31__.. 9,351 9,143 —1,451 BL At oa apts, PESO Pb ea |” weet 155 155 —1,606 625 15 15 
Tenn & North Caro_..Mch 2,153 1,690 2.663 an ee wi ce Or ia, 106 78 2.557 2,433 
July 1 to Mch 31___- 16,958 13,197 20.046 ST > cove ch eeweaee? © aatelewat’. og Dba 954 707 19,092 14,348 21 21 
Tenn Ala & Ga__._.- Mch 15,230 en) rs «wil gah pee o eebbee ° wen ede 768 700 -—5.874 —3,171 
July 1 to Mch 31_..- 95,832 a, 1 ee 15g.) ORR ED EMIT: Lideébad le wtdeds 5,531 7,085 44.738 30,121 91 91 
Tennessee Central_. Mch 87.976 99,428 44,731 ES eet ee ie 3, 4,199 40,751 14,399 
July 1 to Mch 31__-_. ee: Vn en, OS. . chs seeuenht & seehie  eeeeee 35,821 37,796 346.143 305.304 293 292 
Term RR Assnof St LMch 154,989 = 152,256 52.067 98,935 26.059 31,909 11,604 17,429 27.000 40,366 36,671 75,998 
July 1 to Mch 31.... 1,267,339 1,184,825 770,833 875,488 264.282 276,729 127,417 135,455 253.430 254.610 644,820 756,332 34 34 
StL MchBdg&TerMch 101,025 107.774 27.537 ES! § «och dhe’ ¢: WaReES cea’. cauw ka 5,700 9.700 21,837 72.405 
July 1 to Mch 31_._. 948,883 829,133 ES n'y ire tig 5 ee Da ei |) 56.016 57,645 294.276 516,143 9 9 


For index to roads not appearing in alphabetical order, but given under some other system see last page. 
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RAILWAY EARNINGS 





[| VoL. LXXXXII. 








NAME OF ROAD 


Texas & Pacific____. Mch 818,151 921,948 
July 1 to Mech 31_... 8,580,583 8,374,112 
Denison & Pac SubMch 2,434 431 
July 1 to Mch 31__-_.- 375 2,957 
Opelousas G & N E_Mch 3,405 4,039 
July 1 to Mch 31___. 38,244 40,396 
W’'d Min W & N W_Mch 5,683 5,379 
July 1 to Mch 31__-_.- 54,004 56,596 
Tex Ark & Louisiana_Mch 1,731 710 
July 1 to Mch 31__-.. 7,579 10,971 
Texas Mexican... _-_. Mch 17,788 19,195 
July 1 to Mch 31__-.- 167,200 »883 
Texas Midland_.___- Mch 30.536 29,217 
July 1 to Mch 31__-_-. 349,335 1,665 
Texas Short Line ___._Mch 3,444 2,316 
July 1 to Meh 31___. 43,967 22,164 
Texas Southeastern. ._Mch 8,387 7,117 
July 1 to Mch 31__-_- 66,498 535 
Tanase SON. .nkas o> Mch 1,724 1,647 
July 1 to Mch 31___.- 12,996 15,940 
Thornton & Alexan__Mch 4,338 4,836 
July 1 to Mch 31__-_. 33,939 28,361 
Tidewater & Western Mch 5,100 5,170 
July 1 to Mch 31__-.. 46,349 43,222 
Timpson & Hend____Feb 3,592 2,299 
July 1 to Feb 28__-- 31,069 9,612 
Tionesta Valley_._...Mch 18,215 8,325 
July 1 to Mch 31__-_-. 170, 171,017 
Toledo & Ohio Cent. _Mch 302.633 341,090 
July 1 toMch 31__.. 3,214,040 2,687,108 
Toledo Angola & W__Mch 560 296 
July 1 to Mch 31__-_- 8,695 8,163 
Toledo Peor & West_._Mch 59,738 64,431 
July 1 to Mch 31-_--.. 593,024 49,530 
Toledo St L & West__Mch 257.325 265,747 
July 1 to Mch 31___. 2,317,323 2,336,737 
Chicago & Alton_..Mch 691,429 920 
July 1 to Mch 31__-. 7,253 6,421,212 
Toledo Southeast___._Mch 1,855 1,947 
July 1 to Mch 31__-_. 14,533 13,270 
Toledo Terminal... re eee 
ye GRRE RR: Ci <a 
Tomahawk & Eastern Mch 1,793 1,407 
July 1 to Mch 31___. 12,134 12,342 
Tonopah & Goldfield _Mch 47,213 52,395 
July 1 to Mch 31__-_- 823 453,989 
Tonopah & Tidewater Mch 22,914 26,154 
July 1 to Mch 31___. 182,975 9,288 
Bullfrog-Goldf__.. _Mch 562 5,161 
July 1 to Mch 31___. 51,412 59.731 
Tooele Valley... _--_- Mch 2,516 3,786 
July 1 to Moh 956 14,304 
Trav C Leel & Manis_M h 781 408 
July 1 to Mch 31_-__- 6,262 9,521 
Tremont & Gulf___-- Mch 14,430 23,527 
July 1 to Mch 31__-- ,967 164,102 
Trinity Valley & Nor_ Feb 1,664 1,402 
July 1 to Feb 28__-_- + 139 22,910 
Trinity Valley South _Mch 133 1,470 
July 1 to Mch 31__-_- 12 67 17,032 
Teckcortee .....-.---- Mcb 1,994 3,834 
July 1 to Mch weer »644 25,880 
Tuskegee. ........-- 967 2,052 
July 1 to Mch eames 16,291 15,862 
Twin Buttes... .---- Mch 1,284 13,431 
July 1 to Mch 31_-.-- 8,373 62,964 
I niece cetnnitnin at Mch 280 25,039 
July 1 to Mech 31_--. 265,235 200.816 
Ulster & Delaware___Mch 44,079 47,110 
July 1 to Mch 31__-- 514,950 778 
Unadilla Valley. -_-_-- Mch 3,699 3,579 
July 1 to Mch 31__-_- 34,097 30,289 
Cites Wie... ome Mch 1,473 100 
m July 1 to Meh 31-..- MS osinan 
Union & Glenn Spr.-Mch 3-359 2,645 
July 1 to Mch 31-.--- 25,851 25,052 
Union Pacific... __.-_. Mch 2,505,489 3,113,653 
July 1 to Mch 31__--. oye 473,819 
Oregon Short Line _Mch 1,020,219 1,170,946 
July 1 to Mch 31__-_. 10,766,245 10,627,313 
Ore-Wash RR & NavMch i. ~ «¢eo alt 
Dec 2: to Mch 31 ~ “4 2,481,103 ceosecee 
Total Company.._Mch 4,333,887 ...... 
July 1 to Mch 31... 41,072,585 ...... 
St Jos & Grand Isi_Mch 92.156 . 
July 1 to Mch 31..-. 848,127 847.499 
Union Ry of Memphis Jan a ...... 6. kw eee 
ee eee.” .. cee. t... ccopas 
Union Springs & Nor_ Feb 2,955 1,788 
July 1 to Feb 28-.-.-. 26,210 17,792 
Union Terminal - ~~ - - RS a le og a ae 
ee I ten a ec aes 
United States Steel Corp— 
Bessemer & LE._.._Mch 424,380 416,452 
July 1 toMch 31_--- 5,104,095 5,292,101 
ee western 
ey: a 
Dul & Iron Range. _Mch 131,675 91,779 
July 1 to Mech 31..-. 5,212,014 6,536,852 
Dul Missabe & Nor _ Mch 91,994 110,291 
July 1 toMch 31_... 7,454,960 8,964,741 


Elgin Joliet & East_Mch 
July 1 to Mch 31___- 
Elw’d And & Lapel Mch 
July 1 to Mch 31___- 
Etna & Montr_-_--. Mch 
July 1 to Mch 31__-_- 
Johnst & St’y Cr’k _Mch 
July 1 to Mch 31_-_-- 
Lake Terminal... .Mch 
July 1 to Mch 31__-_- 
McKeesp’t Connect Mch 
July 1 to Mch 31_--~- 
McKeesport Term _Mch 
July 1 to Mch 31__-_. 
Mercer Valley_...._.Mch 
July 1 to Mch 31__-_- 
Mt Pleas & Latrobe Mch 
July 1 to Mch 31__-.~- 
Newb & South Sh_._Mch 
July 1 to Mch 31__..- 
Northern Liberties Mch 
July 1 to Mch 31_.-.- 
Pencoyd & Phila. __Mch 
July 1 to Mch 3l 


“ener eee 


*eeee#te 


627,462 817,538 
5,671,404 6,452,239 


“ee eee 


ee eee 


*ereees 


ee eee 


SSENGER 


319,557 
3,167,787 


2,060 


1,038 
12,848 


4,020 
40,425 


1,792 


a3 
4,486 
237 
2,130 
972 


10,388 


499 
6,643 


941 
9,324 
34,746 
495,216 


> Gx 
# 3S Na 


oo 
CO W 


noe > 
Om 


NBS 


~ 


— 7 
— pt pet wre 


en 
Sans Se 


BS Se 


347,241 
’ ’ 19 
1,433,650 
13,172,587 
34.018 
348,107 


**eneeeve 


det & seme 9 EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 


8,029 
For index to roads not appearing in alphabetical order. but given under some other system see last page. 


bias 4) & TRANSPORTAT'N EXP’S 


FREIGH incl. Other Revenue Way & Structure Equipment AFFIC TRANSPORTAT'’N 

This Year Last Year This Year a Year wie Year Last Year This Y ear — This Y ear LastYear 7 Y’r “— This Year Last Year 
$ $ $ $ $ ~ s 

326,860 1,205,475 1,313,701 184,437 166,930 262.438 209,208 18.614 24,130 574,267 554,541 

2,999,801 12,632, rl 12,203, ro 1,454,927 1,422,055 2,369,448 1.824.307 191.296 186,624 5,121,031 4.613.965 

157 3.9 418 328 222 pw ebth’  eleeseé 1,391 1,287 

1,705 we aad aon 2,608 1,447 Ej tie Re” Valet ola 13,881 12,769 

1,484 4, »409 833 2,481 1,832 2,480 421 2,497 3,086 
14,919 aaa rey 23,335 17,415 24,064 20,628 3,251 3,318 24,271 25,354 
3,233 10,5 , 1,830 1,958 644 965 168 187 3,489 3,340 
38,877 102,596 103,983 14,876 14,296 10,055 6,832 1,293 1,512 27,053 28,088 

143 1,931 1,269 190 349 64 106 a. ssinme 633 333 
en Ry age aad 2.739 696 438 23 ~=s:11,803 5,082 2,169 
4, ; . »698 6,523 389 158 692 544 11,153 12,193 

ge — or 76,409 56,408 2,027 1,433 4,672 4,349 100,634 89,803 
8,1 ; ; 11,107 9,559 8, 8,226 1,937 1,357 19,639 21,062 

a bey ae 107,009 93,934 98 56 75,161 14,655 12,304 183,228 150.420 
4 . 421 474 148 576 17 7 800 1,080 

494 44,782 22,742 3,410 3,581 4,758 2,644 107 131 10,306 8,743 

140 8,922 7,578 2,551 4,606 1,262 1,270 25 11 2,512 2,924 
. re can 049 20,850 177 14 475 252 253 23,449 

, 411 968 320 235 268 15 30 1,185 
4,243 18,032 20,498 9,254 3,071 1,981 2,376 346 835 9,886 12, 

196 4,682 5,174 1,344 835 513 ae sae ae DO ageess 2,259 1,957 
te can vane 10,420 7,270 7,469 nn ; ¢isanke |\.wo 0a 13,520 11,143 

’ 5 ’ ’ 7 2,855 2,593 953 l 052 99 107 2,1 ll 2.047 

“a we wy 21,301 17,451 8,147 7,927 881 892 18,652 18,100 

01 5 »709 1,474 629 210 72 238 128 1,689 1,102 
2,123 39,272 at 7,530 2,183 769 121 1,551 -549 11,513 5,132 
974 19,580 9,871 2,517 3,383 1,400 1,740 251 120 7,106 6,559 
9,457 183,717 pooh 876 35,117 19,608 17,317 1,871 1,072 57,265 46,799 
43,242 351,230 065 54,204 53,055 55,266 67,646 7,163 5.345 | 138,222 124, 
466.431 3,898,548 3.368.382 534.266 433.765 532,844 748 60.069 50,310 1,330,537 1,053,491 
senate 560 296 75 377 ll 38 40 8 410 252 
a ‘ai ou an 2.436 3,885 376 639 448 34 4,251 4,651 
, 7,9 , 15, 14,989 26,216 19,144 2,223 2,944 40,207 39,647 
311,620 986.627 906.887 168,594 146,242 196,347 154.458 20.743 21,598 371,445 968 
31,757 311,089 316,479 34,514 36,651 48,614 44,051 10,692 7,897 116,739 107,646 
343,516 2.850.383 2,853,346 609 334,251 416.478 418.929 79.488 66.916 1,010,388 164 
303,207 1,098,931 1,172,492 96.204 99,873 109,178 142,159 48,254 39,817 413.163 — 443,136 
3,147,874 11,075,741 10,374,323 1.430.740 1,207,211 1,816,290 1, 201, 636 353.677 355,354 4,168,110 3,585,871 
eee 1,855 1,947 5 98 3 a Cee, . re oe 506 761 
eeben 14,533 13,270 1,957 595 2,044 a “Sctneh sescen 4,412 4,832 
onnes 29,118 31,141 4,683 4,001 5,568 2,244 20 238 18,849 17,765 
socom 246,81 254,991 49,242 41,201 42,460 26,384 1,813 2.454 168,016 149,410 
99 1,886 1,523 521 111 235 258 21 25 440 523 
738 13,016 13,272 4,314 1,186 1,650 1,788 235 247 3,597 3,583 
10,255 58,443 66,267 5,028 5,527 12,103 10,746 3,235 2,315 20.172 4,858 
103,774 601,608 598,395 54,793 55.763 112,770 80,827 28.183 23,354 213,202 219,555 
7,010 29.173 34,843 4,963 7,598 2,135 3,098 1.746 2,023 8,415 11,659 
7,366 241.035 10.765 40,133 39,558 32,559 24.641 17.785 21,052 81,390 98.569 
3,500 7,121 9,157 1,797 2,372 4,498 1,234 874 928 3,897 4,882 
26,927 76.396 »800 18,000 22,311 19,226 15,004 8,978 9,692 40.691 40,608 
1,698 4,540 7,687 310 581 578 249 104 128 2,006 1,963 
8,878 43,368 30,942 2,359 2,022 7,360 1,637 578 419 18,400 18.404 
937 2,239 1,838 319 634 938 BEF eran Sree 1,331 1,268 
10,676 23,505 25,669 4,250 5,177 3,396 nn Whee ta 5 12,422 12,917 

1,354 17,238 25,261 6.196 7,825 1,050 2,380 438 1,154 4,954 4,655 

12,573 154.736 180,416 56,516 69,686 15,287 26.106 4,289 5,228 44,492 39,059 

185 1,755 1,599 970 660 265 176 41 58 824 945 
1,516 10,398 24,506 6,704 6,000 1,174 3,027 194 284 6,153 6,071 
54 1,297 1,622 224 SE 4. deme tn 76 6 5 743 437 
1,017 14,334 19,069 2,282 ee 2:'cenkens 4,050 152 88 5,921 5,832 
1,649 3.720 6,021 Cr271 949 327 SS, | ie otitis enh, atthe ,098 1.749 
500 60.998 59.742 27,400 14,339 2,618 I ati, te 6 6 oe 18,518 16,481 
684 2,940 2,828 186 254 51 ene 785 779 
7,807 25,365 24,752 »329 4,000 172 AR ha ae 7,109 7,244 
662 1,355 Sr 411 373 230 oe ee ak tae 671 478 
4,689 9,197 68,559 1,839 4,173 1,208 4,077 104 10 7,693 5,587 

1,042 32,314 26,626 3,640 2,652 5,413 3,587 58 158 972 4,735. 

9,073 429 214,720 35,094 23,765 41,147 28,077 769 784 52,193 41,562 
14,925 60,802 66,246 8,772 7,544 14,137 13,103 930 898 31,527 32.734 

277,099 831,221 4 109,449 407 111,031 107.736 11.739 10,607 173 322,687 

93 4,795 , 995 945 542 545 5 5 1,333 1,180 

8,486 44,592 41,619 8,333 8,905 5,293 5,144 309 231 12,762 11,790 
<n at 1,473 100 90 407 120 ls ig a ae 472 168 
ee - 5,936 okeaa 784 Sa a ae 1,536 pte AS eM ys 4,386 a one 

389 4,084 3,123 1,856 1,190 189 ft Re err ee 702 961 
4,188 33,411 30.004 8,435 »733 13,871 snus ae 16 8,158 7,935 

784,988 3.641.199 4.264.978 462.656 591.926 474.191 574.127 96.499 109.800 1.043.953 1.104.439 
8,247,436 - 557,506 bi 049.491 3.884.778 3.895.585 4.604.028 4,328,854 = 857 1010.877 10.277.682 9.725.293 
334,272 1,449,709 1,631,211 175.617 229.707 181.452 208.658 24,781 22,064 398,593 425-917 
3,876,529 15,407,144 15,405,644 1,959,934 1.547.926 1.670.436 1.471.471 ath 028 243.195 3,791,659 3,404.51 
toauae 1,231,171 00nd -, MIA <b 0 000 LEE Copee cid LE somebe 491,440 HERI 
cana 3,826,207 cocede | aa coccee | SOUS Lg nn Mecece | Aare eda 5 
eye 6,322,079 erm peceee Le ee ° ae PS 
rer 58,790,857 ...+++ 6,332,049 ...«++ 6,698,967 SOPs = SNe iyy’ 901 Tapes 
33,395 137,575 140.876 21,012 89.815 21,951 16.200 6.392 6,908 60,195 , 
311,858 1,302,068 1.251.427 269.503 363.847 184.096 144.667 58, a4 57,735 rar 36.58 
0060s 19,618 17,054 2,007 2,196 2,519 Cr8,213 Se nad , ® 
sedeeses 159,869 542 21,820 15,512 489 Cr2,888 58 24 — ~ 

107 3,077 1,896 212 190 178 201 81 11] 

1,260 28,505 19,117 3,310 3,083 1,591 1,514 914 817 6,577 oo 
seen 259 376 470 210 87 ee eae 124 l 
omen 3.469 5,245 2.873 1,646 1,311 Pn: oe ee ok Te 1,935 1,826 
21,985 453,204 449,415 38,888 53,584 158,209 105,162 7,549 7,841 146,062 124,484 

250,485 5,463,658 5,620,943 648.769 899 1,223,681 955,039 69,642 029 1,572,483 oa 
ae 16,290 12,573 1,126 686 4,203 BRB EB an CEI aint 7,180 7; 
RS 119,452 135,590 24,348 28,329 38,761 ee. coreg feel, 63,458 gen 
27,340 170,370 125,661 45,951 61,671 43,943 47,973 556 395 80,036 , 

203,375 5,536,170 6,809,623 579,559 780.080 502.880 498,963 4,383 3,187 1,249,864 1 ees 
37,398 134,489 152,868 72,807 69,748 83,054 79,435 1,983 1,214 85,847 ° 

315,368 7,870,356 9,344,988 883.621 789.872 841.179 780,987 15,381 17,626 1,281,956 ng 

5 669,039 881,458 52,004 69,240 92,049 167,098 4,197 4,467 230,877 

152 6,010,235 6,991,803 753,806 659.110 1,209,263 1.344.621 36,554 37,603 1,954,908 2,146 ao 
Sebune 2,511 2,285 237 1,169 234 ee ee, ee ae 645 5 
veers 17,138 15,288 2,315 4,198 1,776 ye rg so sy M = 
ee ey! 2,565 6.8 1,533 1,686 386 oe: Se See 1,580 

vidas 25,515 56,092 12, ba 19,197 6,957 5,319 3 10 ay 26, aa 
eres 1,680 1,54 254 352 Be fe ee Nice ee 87 

Seek xa 14,499 12°308 1.258 1,284 1,924 ee ee 7,217 rp 
a a ie 40,585 291 7,390 9,994 8,862 7 Be a Ce A 13,524 , 
sKiaien 367,134 430,020 81,116 7 128 77,135 NE ee ts 32,684 eae 
eo 20,883 25, 7,155 4,285 3,981 SE HS ae bn eo ok 11,489 ll, 
aaa ate 150,210 air tig 32,115 16, ve 32,151 ee a 105,720 ee 
hat ei 858 1,352 45 240 80 BRB SA ee 451 5 
sda aee 7,186 11'530 2,513 2,299 816 | RL AE ep re 3,807 Mp 
er 8,812 14, 2,346 2,880 1,210 1,146 Ee pep 6,124 9, 

ih aa 114,840 13447 30,167 31,224 12,072 11,709 26 13 70,894 van 
bexmam 332 41 948 40 ee ie a idere a ae 197 2 
nia aclataila 2,724 3,755 673 2,604 360 BA ess pI 1,485 1,678 

798 48,40 , 3,532 5,005 12,457 RS So ates a's. 6 ois 17,625 19,123 

5,276 377, 430 say S6E 38,118 eS MD RES. conn. cocene 144,228 151,829 
rr 4,18 2,470 445 585 485 Re Cae be oa 2,743 2.759 
sii ae 35,533 24,943 4,682 4,826 fe en ee 23,784 24,695 
cehae 2,588 4,362 1,912 1,028 512 20 20 1,983 2:773 
pe 27,492 36,619 11,274 8,752 3,876 40 20 19,425 21,371 

















ce 6 aS . . -For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


MAY, 1911.) RAILWAY EARNINGS 29 
one A ES NET OUTSIDE OPERATIONS ‘TAXES FINAL NET MILES 
Myuch General Bzp. FROM RAILROAD _ Gross Revenue a. t Revenue oy ws hay = ig pen “ee Ff M — 
NAME OF ROAD ee ——, Year pe ae Year es al a T A ear . ear : : : ; ase: Wane 
’ 076 3,622 1,924 1,384 —3,172 44,763 44,763 84.091 276,688 
exes * ue t.... ' rs 2168 if me 34,008 33.569 —3,046 —25,463 1-0 oF aaa 8.387 389 1,884 1,884 
"anna: wae ee A Se 720 mm) 3472 —il. al 
July 1 to Mch 31_.-- 19,009 15.701 i P, . cecude:. . cvedea a cee one fe —3 991 
cote sere £2: Ace Ste oC iimectinin tin. ab CoRR RB ceo 
July 1 to Mch 31_.-_. 14 78,440 uw" GOr Peeper Tenet 331 296 3, 1,411 
weer a ee ee ee Ett 6 8B 8 RP i ea 
July ltoMch 31__.. 58,875 57.76 43,720 ; SAM NOR... MORON Imnir SE ong ACE Sau: 1.017 412 
Tex Ark & Louisiana _Mch zit ee SO aie TOROS MERRIE ine eas =. ioe 
July 1 to Mch 31_-.-.- 9,228 8,773 ee FESS GR poy. OO CRs tian © o 4 1, 1,325 866 3,484 
Texas Mexican... - - - Mch 215 2D, 6208 38.072 sdaves *** seule’ ‘seseve®)) Soni 11'592 11,925 26.764 26.750 161 161 
July 1 to Mch 31 it ot 194,537 161 974 38,296 an « Saeves ¢¢0aner na. \SC6etve -.* “40am 1 7 ‘all 5516 
Texas Midland. ----. Mch 43,857 14399 2 ri ae éccunn ao ste ees 1} 380 11380 61° B1e75 «125—«125 
July ltoMch 31_... 412,088 364, 73, — ecee 4, cones 40 0enn os 1 O18 149 
‘Texas Short Line... -Mch ON gaat aa'371 RU aecbh |v woscth tnt sos Gh Boh anode 532 76 21,838 2633 9 
July ltoMch 31_... 22,411 — 19,344 37 7 — a ae =i Ee 
Texas Southeastern. _Mch 6.637 9,652 2.284 Sie peeaen cecean heveas ea aap 738 14'986 18.303 27 07 
July e to Mch 31 Pe aE 54,780 58,119 15.806 We RR IB oe °° Se eae ae —} 796 
Texas State........- Mch 2,451 RSME 9 ME.S (2°78: OCR eee. eenwes  aesgie o Senna oa Lisy °° S2 °° S 
July “y to Mech 31 se 21.950 19,361 —3,918 fs  ehenne ». seed ws  o66668 ** ea ede 100 63 1,641 
ton & Alexan. .Mch 4,292 3,469 390 Ms scuhin . ssegan | «heal stoves 100 “os Py 4 ee 
tar l to Mch 31 Pg re 33,532 25,199 3.667 6,364 inn. « ts6bek- | 2&6 eee 2). ae 7 
Tidewater & Western anon 6.318 >> Py 7,768 ied soem ca a 3,154 2. 36 4,787 92 92 
July 1 to ae 57,229 52.457 6,796 ts) -.86eeme -.”. 006 6m J 60 6 Gam 131 47 110 
Timpson & Hend_.- _Feb 4,020 2,551 518 1S 5Oc6am <> 00Gb ce COCO. O68 ame 551 5 13,565 1.625 34 34 
July 1 to Feb 28---- 2,151 10,048 14,121 SES... cohth . sestek th. ost0i ts «eal = po un 
ta Valley.....Mch 11,912 12,478 7.668 at. seeagm , ceeds Caan eoAgmn 3,959 “cee 64 375 gs 
~~ 1 to Mch 31_._.. 115.636 l »720 68.080 82,932 oceans i e020 L. o4 - ceoeces 20 343 14 65. 126,193 
Toledo & Ohio Cent_-Mch — 265,497 _ 256, et RR RR YR aes 170/848 128°866 1.197°308 L1OF.289 444444 
July 1 toMch 31_... 2,529,911 2,132,226 1.368.636 1.236.156 2,983 ...... —4@l...... ” a 
Toledo Angola W_-Mch = _ 573 Er TR Re ER Be 997 a 17 31 8 
July 1 to Mch 31 Perey: 7,845 10,651 850 teoeegen, « 661 a e9 4, 6, 6.1 15.465 
Toledo Poor en sin «679s GRR moms OI iii tite ARB BBD 185 Boer oer 
July 1 to Mch 31___- ; 64 can ecm Ae haan + = aa aan 
Toledo St L & West._Mch 219,481 25. 91, CR 550°" 825: 2.0180 SOR ice oo Bes soe pf 111,800 764.551 913.509 450 450 
July 1 to Mch s1-_-. ao he 1 aa wo 11.925 11.394 1,915 1.363 313,90 360.068 368,911 
yale t to Men ai <a 8,080,178 6, Bee 2.995.563 3,748,142 105.037 111,483 —16.696 —10.814 a O00 2,653, sy = 1,025 998 
Toledo Southeast... -Mch 973 928 882 NOIR eevee sevens seseee seers 195 RS 5.cb8 , ee 
July 1 to Mch 31__-_. 8.485 6,262 6.048 Ta... ‘socede. sccgae <, @ecaus 2.683 4.186 
—!] 117 5 916 s646ee 2a O20 os  OOCRee a. 6 ORS eae 1,576 1,729 * ’ 
Toledo Terminal...--Mch 30,235 25,224 ; 13,104 13,627 —37.178 5.809 31 31 
July l to Mch CS 270.890 235,554 —24,.073 19,436 eter) tg Aa, ches CPS See ee 666 602 
tae py ce EE GR RG GRRE Mead oat te Sena Meath ss icant 2,404 5.890 20 20 
July 1 to Mch 31___. 10.611 7,382. 2.404 nr” scogee. “-,. ogee (Clo. as 3 4a7 2. 12. 14.154 
Tonopah & Goldfield _Mch 43,157 49,211 15,286 17,055 Secene ..- + Oeedes Gu eben |. Ose 21.941 xm 141,833 109 109 
ee es | UE ET RED = occu | eeceep o qecaue o. oocunt a 4 es 
venopee tteMen 31, IRE 330 AMEE’ BEUEES: “"°TOS <) S°OMS og Sith *T88ae 14,511 42.246 81603 180 180 
uly ltoMch 31__.. 182, 214.650 58805 96.114 = ......  ceeeee coves 4 i aan | aie 
Bullfrog-Goldf___ _ _ Mch 11,575 10,091 —4,453 aan er sehen sevens chs 9 ter 583 28308 —21'554 83 
July 1toMch $1.... 92.255 ath 15-659 sgn noeGan’.. dacs SeeGe soe = a : ot 
Pais Mech 3,409 . > , ceeeee eeseee ereees eeeeee ; 7 7 
wey 4 Mch 31_._.. 31,218 24,005 12,150 at. essen... sxeteac. eoetts'* Senate 906 = 11,243 ha’ 
Trav C Leel & Manis_Mch 2,643 2,215 —404 ain rouunn vee s: svaibns seenee teens . og ‘ ooo im 29 29 
July 1 to Mch 31___. 20.712 498 2.792 an. ecsctad’. seedan ., eeegae 250 3,302 7.282 
Tremont & Gulf____- Mch 13,736 17,729 3,502 7.532 ‘oneal selgae serene soa ens a 2h 21855  29'831«:102_—=—«210 
July 1 to Mch ae 131.081 148,345 23,655 32,07 Tv) aol). | “ae py 40 38 —981 
Trinity Valley & Nor_ Feb 2.316 2,342 —560 Pe sesgee serene seeeee — eeeaee Bs ait ary = ae 
July l to Feb a 16,594 17,572 —§,196 _———— «ese <. oe01nian ~~. see80 44 65 186 656 
Tetnity Valley SouthMch = 1.065 EE 39 me. oes tee ee cae 302 269 3,626 41,082 6 6 
July 1 to Mch 31__._. 10.404 17.717 3,929 Le. sesqne’”|, eveam’<.. esa — we 
900 RIES icp toy < tegdet Ne wheter tw, hae 328 393 5 
Tuckerton ........-- Mch 2,820 4,311 satel 3,345 2,937 2.671 16.526 29 29 
July ltoMch 31.... 54,981 40,278 6.016 VEE. lnccces: | “epecpar”” epcéen 52% ee oa ri ay "nr" 
Tuskegee. ........-_- Mch 1,342 1,566 1,597 1,261 ee isedue ee ¢. “senna 1.080 1.034 11'784 6268 6 6 
tae Ls - Mch 3l-_... 12.501 17,454 12,864 298 eéeGee .- £06008 .4 600088 a; ©00eee 197 197 61 12.824 
Twin Buttes... -_--- Mch 1,097 1,183 258 Sie Os Re Fees | Seer. 1,774 1,774 —4,074 51,751 10 28 
July Fy to Mch 31... 11,497 15,033 —2,300 53,5 seeeee . 8.687 9.337 17 702 611 11,796 10.052 
mtshiy VioMch BI” phiais  11ee29 © 129-014 100090 «86.261 ©6290 —23673 —13,171 126 5.826 699 80,992 54 54 
y c noose ' — 401 
July ltoMch 31_... 608.771 560.651 222,449 237.843 , 175 175 1.341 1.566 
wey EVs ee ee oS ae Pee ED I OE Be RR SR ee ones 90 
July 1 to Mch 3l1_... 30,206 29,418 14,385 —  ~€¢¢6e¢n88 °. soeded > 7 676 —619 
Unicoi Ry.....----- Mch 794 719 Re eM dee ee ae ‘Perey eh pinay 
July , to Mch 31_._.. =) GL ae ae oo tas!. < pecgen -  06eeek =. 000 dkn) |. eoonns 96 68 606 pre 
renews ae kee eee: RR Ee. tbe, ee 914 %8 3601 4329 «219 «19 
Sit iu me si. | Rag ka + “ a a : 
Union iy iwiMch 31... 0.698.785 19:896,828 18,917,790 20,192,663 71282718 —AESAS — 301097 1.306901 Led Bee 17;474-804 18.318-708 3.472 3.411 
uly ---- . . ’ F é —— -—— »221 58, 61, 566.1 643, 
h 922.1 628.314 _ 709.026 23,681 28,641 3515 —3 | 
Orly 1to Meh Si... 8,064,697 6.954.599 7.342446 8.451.089 268.400 258.148 — 1482 $205 626.761 980.074 6.700.208 7.857.808 1.646 1.508 
Ore-WashRR& NavMch 871,309... oy. SEAR Rane Bie: —Sian ol 240.820 |... 765. SON) vee 
argh boo gdage ONE: 5 > aie Bear 2429... BSI. 2,140,926 ...... 
Total Company....Mch 3.871.200 _...... 2.450.877  ...... ay re ay; eee ot Be re scion 
Oe ee te, me to et ae ssid me ee ee 9 5711 5.388 15,638 —41,506 
St Jos @ Grand it Mech 6 i stale 349 —24 324 © 49,974 116,708 + 92,070 319 319 
July 1 to Mch 31,--. 1,132,384 1,109,358 169.684 142.069 os A yo 
een aa ae ee RR EE ink. si. of HRB 7 ere 
July l to Jan Fie 164,804 984 —4,93 "471 oO TRS i | OE Pe 75 60 1,527 411 
Union Springs & Nor. Feb 1,475 1,424 1,602 5.123 teens eh, ere Sakis 660 540 12,942 4,583 7 7 
ee Te eck rea 5/940 7,980 —5,971  —2,706 2,199 2,183 2,137 1,789 5,586 4.608 —9,419 -—§.523 6 : 
Steel Corp—- ° 9 1 1 l 
“Bessemer &LE.--Mch 359.049 298.307 94.154 GER ean ee Eee Er 87°20 1,764'310 2,493,398 204 «201 
July 1 to Mch 31_... 3,619,139 3,040,375 1,844,519 2,580,568 = ....-- sevens tenes 157 127 4.148 678 
Donora Southern - _Mch 11,984 13,12 4,306 ane ecobes”*. 666880 =~. Ceoseen?. seeneued 1,270 1,562 —11/655 16,447 4 4 
July 1toMch 31... 129,837 117,581 —10,384 = 18. ee een: cua; Mak: Se Cr ee 
Dul & Iron Range, Moh 1B 42 a1O OS sols carszs |«SASS (47.980 IGE BMG Captbay «© sakes aarrald comet? ic 16 
July 1 to Mch 31_.-. 2,452,206 2,563,343 3,083,964 4,273,279 Ay Here a "00 or 5 Ar 6.207 —128.268 80.118 
Dul Missabe & Nos Mon eo RRS THAME Gaetiogt — e7ARy «© CG2NGASTAA«7BBh SORTA AUD Bae coe sie 20 
July 1to Mob 31... 31152.353 2.982.900 4.718.008 —— : ; 19,600 22.450 257 069 314.683 
t & Ea t. Mch 392.369 5 : , ae: 6=3—(—~é~C<C RS SS SO SS!’ |... | CCDC h6lwlhChUB SRE!  ~2ean0e ’ , ’ ’ 
Elgiiy 10 Mob B1.... 4106183 4.326506 1.904062 2065.28 ll OLN TINS LINN tee _— ai a nant 831 780 
Elw’d And & Lapel Mch 1,347 2,065 1,163 ~ seenes 860° oO 60e06 “*. beenek' >. Baebes 1,386 1,117 4.655 2,072 1 1 
July 1 to gg ee 096 a 6,041 a scsabe.  --beonee. -sedens- «<9  Gawas 0 50 i 1 269 
Montr__- _- Mch 3,559 5, —994 BR ig EE eg tL 1 
EtnulyltoMch si... 34,146 nS ETS? oD BOS kB a <S) Gaebew st veecees 20 500 8, at 2% — 
Johnst & St’y Cr’k_Mch 1,401 1,421 279 ¥ seen’. hoebte’s' “> Sebdae’*® "diced 428 430 2,460 2,898 1 1 
July 1 to Mch 31.... 11.579 9,562 2,919 3,34 ee haere er. he rey a ts ae ae ' 5 314 9 148 1 121 
Lake Terminal. ...Mch 29,879 38, 10,705 Sn »- «ceuen-. Beenee > “Seam” (oe 15501 6.393 59,656 145/808 10 12 
July 1 to Mch 31_... 291,976 ooo bps. a pvatee’!*. beseee = = | beebee « delceee ‘on on hry + Gon 
Con t Mch 22, 4 20,4 —tl, oe? 9h ong een “See ceeae’\) oS ae ebwet (Heae ee it , , 
Toe ee ee Se es _— = oe ee eh 
McKeesport Term. Mch 576 854 281 arr socaah (4) 660een. senewer: © es éekee 216 92 —ig4 ‘ 377 0.43 0.43 
July 1 to Mch 31.... 7,154 ay an van o0cnté enn bee’ i dete. - éee Sun 95 95 sre 071 1.529 
Va lle aoe Mech 9,799 3, 5 oe - seecn'’? Céawen*.* cnet -abhaxnked flocs: » 
Mouly 1to Meh Si... 114,076 120.334 Eee pepe Re roaee Ra nanes oe age 1.0% 702 =~ Wie 688 
Mt Pleas & Latrobe Mch 287 ~—s- 1,265 ee GURMES os cea “age hkl. apedhe xacthh 2 2 eee pes 
July 1 to Mch 31.... po oo be a = a scebte’>* cateae--t ~sestoark "sedans , 234 ' 2n? 1" 636 10 339 
South Sh__Mch 35,47 : j mn”. eoegee”)” benmae'.. cedeee?.. “éesane , , , ® 
“ces. «(eee ee ee I Beli oe sy aor oe ae yt 13013 
Northern Liberties. Mch 3.741 4,131 447 an 6=§" seceee sedate “tecne tt & eee 421 345 —ji62 —12.641 1 1 
July 1 to Mch 31.... 35.474 we ' = ae TY!) te OY) | Cae eee oem eT - pe 1,445 
Phila . e _Mch 4, 017 : —T], ——<_ °  eseeeeds ' “O86 066° Wess ee ** (Seabee Bi | 1 l 
card a Mch heey 36,248 36.542 »755 76 900606 )  .. eGeagent..' > iéeekew. -'o * cekaen 166 175 —€, 1 — Jo 
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RAILWAY EARNINGS 
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NAME OF ROAD 


U S$ Steel Corp—Con. 
Pitts 


St Clair Terminal..Mch 
July 1 to Mch 31_... 
Union RR (of Pa)..Mch 
July 1 to Mch 31_... 
Wauk & Miss Vall_Mch 
July 1 to Mch 31_... 
United Verde & Pac..Mch 
July 1 to Mch 31... 
Valdosta Moult & W._.Mch 
July 1 to Mch 31... 
Valley Railroad...... Meh 
July 1 to Mch 31... 
Vandalia .........-.. Meh 
July 1 to Mch 31.... 
Vicks Shrev & Pac...Mch 
July 1 to Mch 31... 
Vict Fisher & West..Mch 
July 1 to Mch 31_... 

Virginia & Kentucky. 
July 1 to Mch 
ginia & Southw...Mch 
July 1 to Mch 31...- 
Virginia & Truckee. ..Mch 
July 1 to Mch 31... 
Virg Anthr Coal & Ry.Mch 
e uly 1 to Mch 31-_--- 


booen 


Vir 


Virginia-Carolina ....Mch 
July 1 to Mch 31... 
Virginia Southern... .Meh 
July 1 to Mch 31... 
gimian .......... Mch 
July 1 to Mch 31... 
Wabash  .........-.. Mch 
July 1 to Mch 31_-..- 
Lorain & W Va....Mch 
July 1 to Mch 31.-... 
Pittsb Lisbon & W_Mch 
July 1 to Mch 31... 
Wab-Pittsb Term..Mch 
July 1 to Mch 31_.-.- 
West Side Belt....Mch 
July 1 to Mch 31... 
Wheeling & L Erie_Mch 
July 1 to Mch 31... 
Wab Chester & West._.Mch 
July 1 to Mch 31-_-.-- 
Warren & Ouach Val._Mch 
July 1 to Mch 31.... 
War Johnsv & S Riv.Mch 
July 1 to Mch 31.... 
Warrenton ......... Mch 
July 1 to Mch 31..-.. 
Wash Idaho & Mont.Mch 
July 1 to Mch 31.... 
Wash Pot & Chesap..Mch 
July 1 to Mch 31... 
Washington Run_...Mch 
July 1 to Mch 31 
W Jersey & Sea Sh_..Mch 
July 1 to Mch 31... 
West Virginia Md _..Mch 
July 1 to Mch 31.... 
West Virginia Nor... Feb 
July 1 to Feb 28..-.- 
Western Allegheny..Mch 
July 1 to Mch 31.... 
Western Maryland. -..Mch 
July 1 to Mch 3l1l.... 
Georges Cr & Cum_Mch 
July 1 to Mch 31-..--. 
Western Ry of Ala_-.Mch 
July 1 to Mch 31-..-- 
Wharton & Northern._Mch 
July 1 to Mch 31-_.-.. 
Whitcomb & Morris ..Mch 
July 1 to Mch 31_.-- 
White Oak Ry--.-.-- Feb 
July 1 to Feb 28...- 
Wichita Falls & N W_Mch 
July 1 to Mch 31... 
Wichita Falls & Sou.._.Mch 
July 1 to Mch 31... 
W’msp’t & Nor Brch_Mch 
July 1 to Mch 31_-_-- 
Wilmar & Saline Val_. Feb 
July 1 to Feb 28..-- 
Wilson Northern. --.-- Mch 
July 1 to Mch 31_.-- 
Winston-Salem So Bd.Mch 
July 1 to Mch 31..-. 
Wiscasset Waterv & FMch 
July 1 to Mch 31..--. 
Wisconsin & Mich_..Mch 
July 1 to Mch 31-_.--~ 
Wisconsin & North..Dec 
July 1 to Dee 3l1---- 
Wisconsin N W__..-.- Mch 
July 1 to Mch 31_.-.- 
Woodstock _....-..-- Mch 
July 1 to Meh 31..-- 
Woodville _.....-..-. Mch 
July 1 to Mch 31... 
Woodw & La Central_Mch 
July 1 to Mch 31-_-.-- 
Wyandotte Terminal._Mch 
July 1 to Mch 31-..--. 
Wyoming & Mo Riv_.Mch 
July 1 to Mch 31..-- 
Yazoo & Miss Valley_Mch 
July 1 to Mch 31._-- 
Yosemite Valley... -. Mch 
July 1 to Mch 31..-. 
Youngstown & O R_. Feb 
July 1 to Feb 28.... 
Yreka Railroad. .-.-- Mch 
July 1 to Meh 31-..-. 
Zanesville & Western.Mch 
July 1 to Mch 31..--. 
Zwolle & Eastern....Mch 
July 1 to Mch 31..-.-. 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


& Ohio Vall..Mch 
July 1 to Mch 31.... 


FREIGHT & PASSENGER EARNINGS bay pty ‘ieotinny 
FREIGHT PASSE nel. O 


senreee 


“es ©@e 8 


24,289 19,1 
218,672 187,574 
_< Bierers 
Fer 
811 
6.809 7,089 
571,625 — 611. 
5,423,146 4,985,906 
68,023 73,927 
403 644,902 
8, 9, 
rae 8.836 
946 024 
4,618 4,550 
90.014 93,998 
885, 786,380 
13 8 16,455 
144, 147,743 
772 
6.1 6.693 
ll, 9, 
78.69) 85,960 
2, 2,274 
18.376 18,683 
272, 178,727 
2,372, 1,226,735 
1,700, 1,820,582 
15,417,540 14,949,667 
11,677 1a 
112,146 = 116, 
4,080 4,982 
38,885 39,541 
36,846 47,397 
424,890 487,184 
19,565 29,311 
291.603 282,407 
430, 535,76: 
4.230308 456, 
6, 10, 
Ck 
6.408 6,272 
52.710 47,980 
5,865 3,965 
49,942 34,884 
1,521 900 
10,747 7,654 
33,934 29 
245.703 251,741 
1,752 1,271 
19,845 15,243 
4,248 4.661 
39,927 31,824 
153,870 _ 157,010 
1,364,911 »579 
3,377 3,171 
1053 046 
2,988 2,211 
15,004 12,947 
8,922 12,349 
97,476 106,668 
493,451 576,156 
4,424,947 —s. . . es 
4,727 3,678 
42,316 42,754 
73,735 68,821 
568,644 509,923 
2,915 4,465 
34,860 41,571 
218 333 
5275 2,030 
1,387 2,345 
34,361 21,819 
43,792 7,933 
627,474 164,124 
5,623 6,139 
68,685 71,590 
7,836 8,100 
57,892 +360 
1,434 2,425 
»684 22,331 
081 632 
16,969 26.939 
ik Se ee 
ey athe 
4,879 4,841 
36,343 33,320 
1948 19,640 
118,684 112,490 
3,981 3 
378 52 
4,462 6,047 
448 38,964 
3,257 2,411 
21,603 21,973 
peels 24 
446 747 
3,711 4,363 
31,411 26,866 
1,724 | 416 
11,851 11,607 
632,573 _ 640,141 
5,833,266 5,429,603 
3,316 6,934 
46,378 51,592 
3,752 3,363 
32,573 27,333 
1,023 759 
6,487 7,128 
29,921 5,533 
293,907 ~§ 369,207 
5,574 6,112 
44,792 43,984 


*e ceee 


ee 


*eeveee 


*eeeee 


205.3 
2,139,587 
2,785 


85,505 
10,299 
102,492 
987 
10,690 
3,950 
39, = 


396 


NGER 


MAINTENANCE EXPENSES 
ther Revenue Way & Structure 
7. Year ~ Year ae eed nar Year wan ‘cian wane ‘shard Wk thee Last — This 

$ 


TRAFFIC 


eeeees 1 3, ereee 331 1 > ‘Seen coccgs 
‘estes . ro 25.00 an 16579 2.0% 3.575 24 10 iad 
eeeeee ’ ’ 812 2. 3,949 oeeeee ee eeee 
ae 10.1 150361 eso 25.008 seas hae id 8 47.850 
candies , , , 545 82,102 54,812 102 119 =118,546 
ipiNes 2.6 2964 81 a: 261,724 577,642 , 973 1,010 1,106,576 
eveoee , , 288 Me kWebhe seccee 1,411 
: , ~ 25, nis 6. 7.489 4,991 EE .Gec0th  s¢eanr 11,649 
, , , 8, 5,01? Cre rT 
5987 be 1,112 71 '993 7995 46, ; 39861 eoeeee eeeese nt 
abiene . nesae bubs an) Jemeber mn cseeen 2.1 
‘ pe ok oceees rhe Fé eeee rrr | Be 14,54 
21 79 a jgheeih cscece 1 
sa os aa: aa giat 4, 2,244 483 a) -besaee saneiis 52 l 
’ ® 136.217 l 988 169,096 23.704 25 962 342, 
yl ap 7AMO ISS 1.08 086 1,057,677 1,479,587 1.319.495 249.350 218,278 3,330,988 
® bd \d 23; 537 20, 20,986 2,938 4,184 37.875 
, 950 1,087 oes 181 181, By 196,046 1613 194.001 29,881 30,947 350,201 
opedee ee e es 4,191 092 2,420 631  ‘seesnu 2,292 
ee “402 962 “a »104 13,472 11,713 1,597 1,153 20,725 
158 is tata ‘eeabe coves 
Ry Py Ri * oa 1,223 97 Bi 5.052 
, , , , 12.415 27,381 23.454 1.412 1,338 1,039 
at i “ai at an 227,504 190.024 13,341 12,420 313,659 
’ » , ’ r) 2.71 1,099 501 475 7,843 
“a or yoy 40, 18 i609 25,117 9.519 3,045 4,215 468 
, , 592 84 a -<Gheae sucess 944 
ye 420 138m 2 3.704 3,324 1,932 _ igen 8,373 
, ’ , 868 447 Cri2 2.238 
12.087 288 “aan ll 3 9,931 3,569 3, 480 Cri2 204 20,258 
, ; 303 DR sc UGE éheeae cosens 
Ae Pg nae 3,504 2,846 1,134 838 ans cones 8,60 
787 ’ ’ 32, 92 24.1 ’ ’ l ’ , ’ 
156,177 iin 3 saan ae 238.306 254903 “aie? 2 3 7896 Pe 1386 74.070 
513,389 2,372, 2,524, 262,054 292.611 413,656 , ‘591 1,049, 
1064 .Y 1285 2 SS, hs 2,502,047 2,521,375 3,623,002 2,921 351 880 eat, 338 0044776 
awa ony . , 271 245 3,543 
.. _ 113.08 ae 18h 12.708 5 See 9,388 2,658 2,515 24,785 
, , 771 354 181 191 1,830 
t aan repos ate 9, 20 3,123 3.871 1,892 1,992 16,446 
° ° ° 8,31 6.276 8,516 l, 1,622 21,174 
1079 ye ye er 60098 73,688 69,319 17°680 20,178 209,926 
seme , , , 2.051 4,159 6,003 896 425 5,200 
“a sa ay pmptd oak 27.011 1286 Ba bat 6.483 4,316 57,382 
, , . 62.481 109,105 118,811 7,538 6.763 200.630 
ey te ee ae 520,182 1,019,916 1, a 422 74,201 62,989 1,844,948 
° , : ° 10,571 1, 1,624 192 193 3. 
~~ “eo “aaa 23/433 26300 16.419 16.436 1,842 1,400 34.843 
1 , . 1,021 868 410 1,339 43 6 1,722 
8,951 Hy 62.687 8,613 21,836 3,284 5.058 328 84 14,520 
eye . 4,608 526 439 708 618 26 41 2,564 
ss ‘a 1 <a 3,755 5,026 8,107 980 79 94 12,678 
. , 44 90 72 et <nteits access 421 
1,389 13,213 9,844 401 6°27 716 i tieee- squad 3,621 
4,741 39, 32.360 2,619 2.834 10,058 4,103 221 153 12,376 
, 300.591 311,011 11,721 25,532 45,743 860 1,292 1,430 £1,800 
396 2,725 1,863 1,131 297 7 ae :ieehie  saceed 936 
3.776 27,059 20,776 23,074 4,524 739 eR 8,483 
5.495 6.249 259 1,726 157 75 75 1,443 
2,447 184 41.703 3.580 2.560 3,310 1,551 675 724 13,138 
257.506 400.019 436.874 73.723 85.448 51.560 56.348 10,659 11,089 rat 
2,671,469 4,591,261 4.197.440 730.441 729,505 569.447 499.089 139.658 120.649 1.946.521 
oS 4,411 4,196 ee 1,275 325 en (BAC dceead 1,489 
10.4 39,381 34.663 ll, 9,646 2,618 2,257 12 14 12,127 
204 2,929 pts 286 242 1,672 Ser are 901 
1,928 18,338 15,45 3,656 3.351 13,906 13,417 68 48 7,958 
$C 11,666 eS 1,907 2.681 1,283 1,233 125 203 4,572 
20,1 126,661 131.5 19.9595 28.884 15,276 14,641 917 = 1,185 42,354 
59,239 575.701 656.420 55, 47.129 023 76.477 7, 7,565 189,527 
éobeue 9,396,847 sipmie pe’ 8a2 Veeene a. kesene 81/300 cocoee bed tee 
47 ee 5, Cr6l 407 2,131 4,570 167 148 2,443 
637 836 49,673 1,683 3.561 44,052 48.186 1,534 1,566 21,132 
31,815 120,553 109.797 30,192 21.221 18,187 17.517 5.239 4,855 34,231 
17,477 1,000,274 1207 191,099 150,591 168,635 ‘951 46.317 46,942 268,221 
“ 3,320 4, 1,126 853 33 Me Uiesee faa a ee 1,205 
4,476 39,976 46.498 14,272 11,852 2,941 DTS dpaeehs shamce 15,494 
shaken 218 333 21 a. . Ane sile RS eee 133 
sod dons 2,275 2.030 1,105 Cri1,140 229 a eeisees  ceadion 1,203 
902 2,636 3,433 683 369 438 RR 2,204 
8,214 44,162 31,593 5,909 4,398 5,194 Se ieecmen  vhadus 15,169 
5,741 67,876 24.304 10,774 734 9,060 872 1,577 465 31,278 
31,946 848,545 200.598 67,311 17,522 59,886 9,332 12,166 4,032 233,814 
1,629 7,681 8.210 1,771 2,451 477 154 171 206 2,797 
17,258 91,547 92,531 12,281 »306 2,788 4.244 1,332 1,899 22,491 
2,560 10,927 11,055 1,024 , 983 3,630 349 128 3,810 
38,807 102,347 106.706 14,637 14,137 9,707 22,824 1,712 2,096 37,179 
‘eeaee 2,325 3,038 325 295 136 in i/eedads. doses 451 
seaunee 28,018 27,857 3,063 4,662 1,117 DT cuisesk anaes »890 
Peaaioe 2,701 667 264 721 364 Mie oes cad 817 
ounens 19,979 29,120 4,169 13,292 4,028 4,810 20 191 8,355 
poeane 12,772 s «ata 2,113 tended 314 ine eee a gee end 2,088 
‘venus 22,169 weusd eS ar sstuee: Cn  oseges 4,965 
406 5,649 5,658 1,643 1,940 1,256 ED sintehee: shades 1,978 
5,325 44,625 42.252 16,673 14,582 8,592 ME <<cinhees «wewde 16,130 
3,536 26,496 23,977 3,152 1,942 4,208 2,940 441 585 8,886 
28,755 152,173 146,611 22,518 21.912 30,254 28,124 4,129 5,514 62,682 
1,853 5,833 4,987 457 2 335 521 5 2,019 
11,106 34,839 904 2,511 3.317 1,972 2,803 79 143 11508 
126 4,608 6,174 32 45 559 a ‘Ngee cleus 1,152 
1,526 36,571 40,491 2,134 2,190 4,429 0 ee eee 13,113 
1,547 4,964 4,142 742 786 97 ae 1.604 
15,997 39,089 »740 5,981 7,701 1,424 re (sieeek* nance 13,465 
ivanae. ..: eae a. seen pated ee  eeceeteiadttaa. Tobenee 4 5 lle take 
Velde 446 747 25 AS. 'y pecine Deu eens 62 66 
ee 3,711 4,363 1,191 1,504 190 66 346 269 868 
eee 31,420 a 10,492 9,436 2,147 562 3,023 2,654 8,830 
Ds 5.940 5,880 1,225 683 152 Rye sy 4,357 
ae an 56,526 47,930 7,372 6,258 2,420 De aba tas ead 2,056 
269 2,1 766 160 62 170 22 135 112 538 
1,950 14,989 14,531 2,819 4,350 1,199 359 1,202 # 1,085 5,753 
171,716 — 908, 875,094 156.685 144.617 135,938 141,955 14,719 16,143 — 315,984 
1,712,037 8,495,265 7,655,998 1,494,524 1.523.076 1, a 664 1,398,380 134,659 148,424 2,630,426 
5,017 6,827 12,748 5,909 2,336 1,908 1,9 1,040 663 2,5 
106.557 141,556 166.007 26.888 21.101 13,025 15,106 9.554 8.644 31,555 
8,682 15,681 13,155 1,020 774 897 86 277 371 4, 
90.596 148,036 128,339 12,267 8,312 8,164 10,241 2,690 3,599 40,724 
1,027 2,233 2,017 308 299 104 163 18 11 1,136 
9,864 19,109 19,008 4,114 3,815 859 2,133 98 110 7,870 
4,031 30,871 50.473 8,631 11,197 9,494 8,077 692 3,918 
35,988 342,948 414.448 71, a 105.095 67.286 118.639 5.478 5,972 137.697 
‘see 5,602 6,112 1,610 391 a bkeses  cftedibe 1,36 
andes 45,118 43,984 8, 269 8,236 3,332 Oe Sik,” panes 10,015 
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May, 1911,' RAILWAY EARNINGS 31 
bt y EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD nel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
The Year Last Year This. Year Last Year This Year Last Year This Year Last ‘Last Year Year Year Year Year This Last 
U S Steel Corp—Con. $ $ $ $ $ $ $ $ $ $ $ $ Year Year 
tts & Ohio Vall_._Mch 7,478 (eee! Sew ees . Y bebeee. C. eehees 25 25 —1} —3,907 
Pivuly 1 to Meh 31... 7,870. «46.265 1.08 “ais tee yayias 6 RAIN  caumote ss ss 150 21.460 5% 
t Clair Terminal. ._Mch 151 12, 393 hikes s . “seeds,  <hebwen .\iaeebhe ; 116 
‘july 1toMch Si... 98987 104,805 «(34.124 15-3 Tagen ay iP 1.899 Ac sa. wae 7 
Union of o ._M h ’ l 1, 1 ’ ’ ’ ’ , ’ , . . 
oe Tt Men ana 2 ae bao 1, 744 er se we 21888 124,327 175,625 20,238 43393 49,750 Mee al 1.230 bee 31 31 
Wauk & Miss Vall_Mch 2, Ree. GUGM RECS edecy eee > MS 1 eee WA 
Suly to mch dl | abet ee zn ME: y aauous Tce case; (; Saeeaeee ana zn 180 2s6r if "4S 
United Verde & Pac..Mch 21, 20,139 0. NS ig git FO egg tb tbe Gee ° 
july ltoMeh Sl © 1650e3 «179,974 42.168 eRe ee ea natn Samat ar 2,800 3.26 36:1 20.875 2 26 
Valdosta Moult & W_Mch Set :. senees EC Cie aien.<: eyeegeti®> coceei > -soeetin, i. vipbeien 2 SS. oehene ME 9: gn ela 
fay 1 to Mch 31.... le x et 19,808 bee fs jhumaa,' } eeekee: >  Setank. | | aaa - es ro 9,00 as 1 42 
Valley Railroad_____. Mch 1, 945 BARGER Rice Ni. ong RAI MORRIS in gay tata ale 
jf aries Sry ee ee ee 5 wens enna wie gl —278 we UM 
Vandalia _.......... Mch 2.459 669.512 . a... eekhenk. .) vebete : sieekeee | Cowes 441 " 177, , 
7 July 1 to Mch 31_--. 6.375.540 5,441,611 S088 Sas A ae nner aan ge a a ae babe ae ee eo 1,780,454 827 827 
Vicks Shre & Pac..Mch 91.323 29, oe”  * «TR: <seeenee —] eeervece 6.41 6, ’ 18, 
Jaly i to Mch 31.... rie 780.172 361.769 306,914 6.689 estan CONE... : octnbue 53,617 58,718 ; 248,1 171 171 
Vict Fisher & West..Mch 9,218 8,899 —§21 SR? -sideiidingy. sieges  idaithnsl Lotseeale 175 =-—1,021 
July 1 to Mch iviienidan 187 77.819 10,497 a ee ea da ae ae 8, A 3,586 56 56 
Virginia & Kentucky .Mch 1 933 RR Ia een Maram oa 4 Rag gS. NM 55 4 on 58 
ar 1 to Meh * fat 8,251 8,188 ae B Ba Cestety,: TP age, aeenrey ceca = 387 i 765 ie 4 4 
Virginia & Southw_..Mch 77,413 73,521 277 en >< cheben- ceases” 0 eae cee 4, 5, 949 ; 
eruly 1 to Meh Si... 707,113 630.571 meter BBM 40.127 30508 | BAGO AABTTL (242 188 
Virginia & Truckee..Mch 15,077 15,723 6, Re ee eet Veceen ) Ueekden eae 1,685 1, 5,208 7,479 
"oT tae. meee. fee SE ee ID ENS 15.173 12, 56.458 68.444 67 67 
Virg Anthr Coal & Ry.Mch 1,300 1,201 73 es: oapwwbeas  ccccth Us abbeeei At baie 100 100 —26 240 
ate ee. er a ee Se cenue 0 00 2 148 
Virginia-Carolina _...Mch 4,924 ‘ 8,142 PES: thgemeant) \eceved.- cea coe 7.764 5 
our 1 to Meh RTO 44,773 43962 48,159 Wives 2°? Gdpece: i: DRL. eae 3,395 2,854 44,764 53, 29 29 
Virginia Southern _...Mch 1,357 555 928 a: pthdus . ° gpadee. . iene Oakes 110 1 817 
ar 1 to Mch 31--.-.-. 14,262 11,815 6,297 i <a Ge eR ORE To pt ae Be 993 oe 5,303 7.805 12 12 
akties 2) 130.900 107.849 71,336 10, 1,578 5,598 523 17,600 13,000 95,848 58,860 
July 1 to Mch 31-..-.. 1,587, 1.029.901 1,052,934 416,030 78, 13,045 44,146 ai 131.756 105.666 965.325 314,231 473. 444 
Wabash ......-..-.-.-- Mch 1,898,755 1.740.739 473.686 783.701 11,309 $28 «2.667  —3, 76.947 537 = 394, 704.78 ®) 
5 July 1 to Mch 31..--. 16,548,243 14.965.878 6.154.041 6.947.904 132,237 1: ..720 -—16.070 20,216 681.197 624.710 5.486772 6.302.978 2,514 2,514 
Lorain & W Va....Mch > 56s 4,299 6,121 9,818 a. : abet Se i: is ebtes 466 920 5,940 8,897 
July 1 to Mch 31--.-- 42,559 55,709 540 393 me weegeu + weeawe 4,190 5,529 66.640 56,863 34 34 
Pittsb Lisbon & W_Mch 3,958 4,101 in RR Mee  eremews aere pe, tek Sree 178 188 1, 1, 
July 1 to Mch 31-.-.-- 34,262 35.879 17,1 n° Geeean: * Cabeckh:: > cae eee 1,567 1,606 15,611 13, 27 27 
Wab Pittsb T ..Mch 40,977 45.722 4, RS a i nt ats ae) 6,000 6, —1,114 4,780 
Se iaeet ae: eee eee bec tet 58:00 SMO ‘312124355 «63ti«éGB 
West Side Belt__._..Mch 19,525 15,319 638 14,036 ET SS |= OP ee 400 400 88 13,636 
July 1 to Mch 31_-.--. 194, 147.170 103.643 #135.777 er —1,350  ...... 3,600 3,600 98,693 132,177 22 22 
Wheeling & LErie._Mch 389.05 408.404 112.426 201.184 4,503 5,792 2,125 4,687 20.014 21,095 94,537  184;776 
July rt. Mch 31.... 3,626,027 3,636,324 1.471.240 1,606,281 44,417 96.895 J 846 972 ~— ower” 1,483,702 457 458 
Wab Chester & West_Mch 16,619 1,1 PS dees) | Seeedin? cea eek ote 490 —3,452 
af ay eee EE ll are Sette ah Sn 5.188 5149 14,939 17.475 64 64 
WwW. & Ouach Val_Mch 3.681 5,030 4, es een, oe 3N0 125 4,686 a 
“Tata. aoe ae ae I oan oe 2,700 1,125 3 413003166 
War Johnsv & S Riv._Mch 4,744 2.912 1,677 ee civeage(.:° wobabe eee ws 7 eee 85 45 1,592 1,650 
a 1 to Mch 31-_.-.. 687 +337 25.962 Re ae er ae a Yee 680 405 :282 15,130 26 34 
Warrenton._......-.- Mch 590 553 1,156 Mes? ope” "2% 6 desea. °° Seween.) Cae 10 10 1,146 521 
July 1 1 to Mch 31-..-.- 5,224 4,359 8.088 an:  ce¢dvash . caceod. .~deGacn” Tian 90 90 .998 5,415 3 3 
Wash Idaho & Mont. Mch 26,915 16,166 12,993 Dn, >: ¢eedee: .eseses? >ahies Cees 650 500 12,343 15,693 
July 1 to Mch 31...- 120.493 — Ee re ere er ne pe eae 6,015 4,500 114,083 164,324 48 48 
Wash Potom & Ches.Mch 2.997 1,770 —271 patio ks: s s apie path! areas oe nee 101 92 oe. | Eee 
July 1 to Mch 31_..- 41,048 19,945 —13,988 RE pe ai SECA Ae Sh de eS 916 831 14,904 ........ 21 21 
Washington Run_.._.Mch 4,471 2,835 1,023 n°. geeecs in) aceenec ao) CAneee 157 356 P66 2,057 
July 1 to Meh 31_._. a a Se Be TIEN Tee i eee eres 414 «LBI3.Ss«2R.NRSCiCSIIA Ck 
W Jersey & Sea Sh_.Mch 349,273 356.187 50.746 80,687 12, 13,599 4,1 —6,621 23,227 22,772 23,325 51,293 
Jala 1 to Mch 31_.... 3,482,790 3.141.815 1.108.471 1.055.624 120.815 109.075 -—49.476 2.348 206,320 956 852.674 853.017 353 355 
West Virginia Mid_..Mch 3,645 3,163 765 eS! beg Be enw es ee Seeks tae eae 99 119 666 913 
July 1 to Mch 31-..-. 31,295 »104 8,085 se §*! 6eedoag easece?. peewee) ieee 1,072 1,156 7,013 7,403 35 Ks) 
West Virginia North. Feb 3.470 3,445 ho ME. -spneigien] . eeees., eke?) + aewes 86 88 —6§31 -—1,052 
July l to Feb Tinnes 30.998 30,159 —12,659 —14,700 $0408 6 So 4 69008 cei wee A oe Oe 667 530 —13,327 —15,230 10 10 
Western Allegheny -..Mch 8,901 40.19 2,764 i Te ee i ee 362 362 212 3,919 
July 1 to Mch 31_.-- 88,251 99,1 38.409 RR Ata eR mec RE aie ES Shee agg BE 2 es 3,262 3,262 35,1 29,112 53 53 
Western Maryland. __Mch 4,667 351,268 241,034 305,152 RES ER EEE ays SRR er oar 21.000 18,500 286,652 
Sic) — 2.070.327 ...... oa 3 yee 177,000... 1.gops1e 700684 543 548 
Georges Cr & Cum_Mch 5,179 7,564 ers OM og Br eg a cere OR Fe en ee ae 900 900 —842 -—3,205 
July 1 to Mch 31_.-.. .678 75. 427 —23,841 —25,754 occets”  § @eenese.- ~ 645086 ~~ seeded 8,100 8,100 —31,941 — 33,854 32 32 
Western Ry of Ala_._Mch 95,696 76, 3S 24,856 33,461 1,166 1,324 —117 —160 4,339 3,812 20,399 29,488 
July 1 to Mch 31_..-. 727.111 “2 273,162 263,658 9,913 9.701 -—1,.78 -—3,06l 052 309 232,327 226.286 133 133 
Wharton & Northern_Mch 2.643 3007 677 2 i ee a ee AS ee 400 ae 277 1,522 
July 1 to Mch 31..-. 35,776 30, 4,199 I gle i ah ing ai) eee eae cae 3,829 3, 370 12,505 20 20 
Whitcomb & Morris.._Mch 171 414 46 i SF a fel ol ew Va 4 9 37 —89 
July 1 to Mch 31-_.-- 2.688 A 412 Me Vehase. c. Shee: SEES eee 84 85 496 783 6 
White Oak Ry_....-.-. Feb 3,567 2,659 —931 Oe ae ne Ra Det igi 202 202 —1,134 571 
July 1 to Feb Ses waa 28,243 20.764 :—15,919 BE vl Cectuk °°. 6daket eee" hess 1,621 1,621 14,298 9,207 8 8 
Wichita Falls & N W_Mch 54,993 10,472 12.883 RS A re ie en a I aR as eS 1,350 607 11,533 13,225 
July lto Meh 31l.... 392,251 »20 456,294 SE... ga Kaibads = Ge xed ce Sie ee vei 12,150 5,467 144 107,929 227 113 
Wichita Falls & Sou..Mch 5,364 , 2.316 PRS: pee 2 2 gv aeg | oR OR? tone ee 300 247 2,016 1,933 
July 1 to Mch 31-..-- 40,628 49,269 50,91 CL Veneenhe’. \ meh oekes jae, ees 2,400 2,231 519 41,030 56 56 
W’msp’t & Nor Brch Mch 7.028 9, 3, ES A) pis atgh gta cok oral he eel? hia toa 153 204 3,745 1,118 
re ce: ee  .  Neeees. CWnbken 5. wanted 1,381 1,837 (782 20,126 84 84 
Wilmar & Saline Val-_. Feb 912 677 1,41 se hk ite ch Nes a: ts ween) ot Meee 33 33 1,379 2,327 
July 1 to Feb 28... 10.070 10,781 17,947 ee cise: .. imbehek (0 eee Lo eee 300 266 17,647 16,809 12 12 
Wilson Northern. -_. -- Mch 1,702 2.458 Se) gly ae ce Siege PS Ae Fe 70 28 914 —1,819 
July 1 to Mch 31... 19,605 35,269 374 —6,149 RM. 2 Ss eee ee 637 257 310 »406 10 10 
Winston-Salem So Bd.Mch <>. eee 8 hg FE OT bg SS. i eeu) Swemeber” 2 ae he Sie © Coe eee gas 
July 1 to Mch 31..-. St aaa ia a, a eee) ) sebinel.. ) abe eels .bdkeme!~? Veieabnl. tC ee: so eee Ss ahd 87 
Wiscasset Waterv & FMch ret 4,872 575 ie 64 eee. ébeden tea hedeece’ % 5. ass ee |. eee 575 785 
July 1 to Mch 3l1..-. 43,645 36,902 980 | IRR AIA sea cn r TB PFe S I eae Oh oP 167 157 813 5,192 43 43 
Wisconsin & Mich_..Mch 18,319 5,285 8,177 ie ee i a 1,175 , 7,002 7,391 
July 1 to Mch 31..-- 132,819 131,276 19,354 ie ee ae oe ee 11,557 12, 7,796 606 135 135 
Wisconsin & North _- Dec 3,325 3, 2,507 RMR Pgh a are eee aries bi RRS ck HO 413 445 2,094 1,457 
July 1to Dec 3i---. 18484 20, CAE ERS ater oo ae 2.813 2845 13.541 5S 6 
Wisconsin N W_...-. Mch 2,031 1,679 2,577 TE ace ie ee, ee eae 69 51 pts 4,443 
July 1 to Mch 31-.--. 23,324 22,443 13,247 i ae ea ae ee ae 419 464 12,828 583 28 26 
Woodstock __.._..-. Mch 2,593 3,569 2.37 OD be SS oe a A ele Oi ae oe ee ore 125 125 2.246 448 
July 1 to Mch 31..-. 22.544 25,127 16,545 ME. eee ce.) i) digween?.)-.dkmeeery st Ceeeeeel 1,095 1,164 15.450 12,447 13 13 
Woodville ___.....-- Mch 25 32 —25 CT ee aT ea Po) eee ee a —25 —7 
July 1 to Mch 31..-- 316 423 129 eee tgaktaas ccd bank oo ieee oa 129 324 10 ~=s«10 
Woodw & La Central_Mch 3,188 3,748 522 TU, :. seetee i> ieee) . cebae «| See 40 118 482 496 
July 1 to Mch 31-..-- 31,209 29,862 EB ae tea Raa co Es 5 a 8 lama RS SIRs 6C9 490 —397 —3,496 24 24 
Wyandotte Terminal _Mch 5,817 5,303 123 Rint Ame See Scat I Rt a MB arg fale dete a 62 43 60 532 
July 1toMch 31..-. 52,795 46.366 —- 3.730 Sane tole? eS ama) ee 497 283 3,233 ae ieee 
Wyoming & Mo Riv. ._Mch 1,244 1,197 945 ee a ae NR tO A ae 78 78 867 —509 
July 1 to Mch 31---- 14,162 15,170 826 DE. eevee  bpeaba. | Rieke’ UC Uae 716 716 110 1,355 18 18 
Yazoo & Miss Valley_Mch [647,556 ‘613,831 261.266 261,262 1,353 15,713 214 1,377 36,050 34,930 225,430 227.710 
July 1 to Mch 31..-. 5,660,374 5,784,893 2,834,890 1,871,105 7,572 185,730 -—3,445 672 306,098 321.280 2,525,347 1.572.547 1,371 1,371 
Yosemite Valley... . .Mch 11,842 8,956 —5,014 ila I a of ee 609 1000 -—5,624 2.792 
July 1 to Mch 31..-. 85.420 83,856 56,136 EE eee. Ce gee i lat Rimi So hn aust 6,640 9,598 49,495 72,552 79 79 
Youngstown & O R-.. Feb 7,995 8,182 7,686 PE be ee ie Cet eam | oe Nae ee 523 456 7,163 4,515 
July 1 to Feb 28..--. 72,521 66,834 75,515 EE eee eee cS ee eee Mee ae 4,685 3,521 70,829 57,983 35 35 
Yreka Railroad___._-. Mch 1,587 1,236 654 RRR Rae tay Pay hate fg thy fh te EL US boky aati 56 56 597 723 
July 1 to Mch 31_._. 12,969 13,793 6,140 ee eke gS a ekaéa : Meee (On dees 511 511 5,629 4,703 7 7 
Zanesville & Western.Mch 33,724 .786 —2,852 NESSES NP mL ks A) wea a a 1,650 2,104 4,502 9,582 
July 1 to Mch 31-..--. 290.030 387,063 52,917 " RTE eration tage Slane 7 Aan alae 12,092 16,090 40,825 11,294 89 89 
Zwolle & Eastern. ...Mch 3,007. - §:3,847 2,594 SE eae aek- swale Ra et Meee Selamat 74 53 2,520 2,212 
July 1 to Mch 31...- 25,049-' -° 23,512-° -- 20,069 20. RPP are fea atop ete ee ne 666 477 19,402 19,994 17 17 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 























Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— Name of Road— To be found under— 
Ahnapee & Western. ...............---.- Green Bay & Western. Mimeral Range.._...................-. Canadian Pacific. 
Arizona Eastern. ............-.....---- Southern Pacific. Minneapolis Western_................-. Great Northern. 
Arkansas Central..................-.--- Missouri Pacific. Minnesota & International. _..........-.- Northern Pacific. 
Arkansas Western. ............-------- Kansas City Southern. Missouri Kansas & Texas of Texas...---- Missouri Kansas & Texas. 
Asheville & Craggy Mountain.........-.- Southern Railway. ERE SE a Ee Atlantic Coast Line. 
Atlantic & St. Lawrence..............-- Grand Trunk of Canada. Morenci Southern..__......_........-..- El Paso & Southwestern. 
PRD GER i ewcccddccuccedgancowsce Reading Company. Morgan’s Louisiana & Tex. RR.&SS. Co. .Southern Pacific. 
ON EES ES Sa SS Aa Atlantic Coast Line. Morris Terminal. _........._........... Rock Island. 

Augusta Southern...........-..--.---- Southern Railway. Mount Gilead Short Line_............-.- N. Y. Cent. & Hud. Riv. 
Baltimore & Ohio Chicago Terminal -. - . . - Baltimore & Ohio. Mount Pleasant & Latrobe..__.........- United States Steel. 
Baltimore & Sparrow's Point. ........-.-. Pennsylvania RR. Natchez & Southern.........._........ Missouri Pacific. 

Bath & Hammondsport...-..........-.-.- Erie Railroad. New Jersey & New York._....._..._.... Erie Railroad. 

Beaumont Sour Lake & Western... ...-..-- St. Louis & San Fran. New Orleans Texas & Mexico._........-- St. Louis & San Francisco. 
Beaumont Wharf & Terminal Co.......-.-. Atch. Top. & Santa Fe. New York & Ottawa_....._...__....... N. Y. Cent. & Hud. Riv. 
Big Fork & International Falls. .........- Northern Pacific. Newburgh & South Shore_.............. United States Steel. 

BD WE cn dbnccecccbccccansccosese Southern Railway. Newport & Richford_.................. Canadian Pacific. 

Boca & Loyalton...................-.- Denver & Rio Grande. North East Pennsylvania_..._.......... Reading Company. 
Bullfrog Goldfield. .................--- Tonopah & Tidewater. Northern Alabama_._........_..___....... Southern Railway. 
Canadian Pacific Railway in Maine. -- .- --Canadian Pacific. Northern Liberties. __.................- United States Steel. 

Cape Charles ....-...i--.----..-+.---- Pennsylvania RR. North Western RR. of South Carolina... _ Atlantic Coast Line. 
Catasauqua & Fogelsville_.............- Reading Company. Omaha Bridge & Terminal.._........... Illinois Central. 
Champlain & St. Lawrence............. Grand Trunk of Canada. Opelousas Gulf & Northeastern. ._......- Texas & Pacific. 
Charleston & Western Carolina... ........- Atlantic Coast Line. Orange & Northwestern._.............. St. Louis & San Francisco. 
Chesapeake & Ohio Ry. of Indiana... ... Chesapeake & Ohio. Oregon-Wash. RR. & Navigation......-.- Union Pacific. 

Chester & Delaware River..........---.- Reading Company. Oregon Short Lime___.................- Union Pacific. 

Chicago & Eastern Illinois. ...........-.. St. Louis & San Fran. Paragould Southeastern................ St. Louis Southwestern. 
Chicago & Erie_............-...--.---- Erie Railroad. Paris & Great Northern. ............... St. Louis & San Francisco. 
Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. Pecos & Northern Texas................ Atch. Top. & Santa Fe. 
Chicago Kalamazoo & Saginaw--.-.-....-..- N. Y. Cent. & Hud. Riv. POS BN a dilieee cocdbbtadocedanssie Atch. Top. & Santa Fe. 
Chicago Milwaukee & Puget Sound. .--..--- Chic. Milw. & St. Paul. Pencoyd & Philadelphia..............-.- United States Steel. 
Chicago Rock Island & Gulf_...........-. Rock Island. Pennsylvania Terminal. ..............-- Pennsylvania Railroad. 
Chicago Rock Island & Pacific_......-..-.- Rock Island. PUM. cabdtibacenatasdeccecauussce Reading Company. 
Cincinnati & Muskingum Valley. -.--.-.---- Pennsylvania Railroad. Philadelphia & Chester Valley_.._......- Reading Company. 
Cincinnati Burnside & Cumberland... --.. Cin. N. O. & Texas Pac. Philadelphia & Reading................ Reading Company. 
Cincinnati Lebanon & Northern.....-..-.- Pennsylvania Railroad. Philadelphia Newtown & New York...... Reading Company. 
Cincinmati Northern... ..............--- N. Y. Cent. & Hud. Riv. Pichearing Valley... ~~... ccc cccccccccus Reading Company. 
Cincinnati Saginaw & Mackinaw......-.--. Grand Trunk of Canada. Pierre & Fort Pierre Bridge. ...........- Chicago & North Western. 
Cleveland Akron & Columbus. .-.-.....-.-.- Pennsylvania Railroad. Pierre Rapid City & North Western. .-..-.- Chicago & North Western. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. Pine Bluff Arkansas River.............- St. Louis Southwestern. 
Concho San Saba & Liane Valley _-_----- - Atch. Top. & Santa Fe. Pittsburgh & Ohio Valley_.............- United States Steel. 
Conway Coast & Western_..........-.--.- Atlantic Coast Line. Pittsburgh Lisbon & Western_.........-. Wabash Railroad. 
Cooperstown & Charlotte Valley -....-. -- Delaware & Hudson Pontiac Oxford & Northern............- Grand Trunk of Canada. 
Coos Bay Roseburg & Eastern..-....-...-. Southern Pacific. Pe Wi ok. otk acccocceuomes Reading Company. 
Cornwall & Lebanon.-............--.-.-. Pennsylvania Railroad. Port Townsend Southern _............. Northern Pacific. 
Corvallis & Eastern.................-..-.- Southern Pacific. Quincy Omaha & Kansas City_........-.- Chic. Burl. & Quincy. 
Cumberland RR_...............--.-.-- Southern Railway. Ea ee N. ¥Y. Cent. & Hud. Riv. 
Danville & Western _.............-...-.-- Southern Railway. Reading & Columbia. ...............-..- Reading Company. 
Denison & Pacific Suburban. -.-........-.-. Texas & Pacific. ee GD bibidaccodebvedsceudhessace St. Louis & San Fran. 
Detroit & Charlevoix._.............-..-. N. Y. Cent. & Hud. Riv. Rio Grande & El Paso..............--.-. Atch. Top. & Santa Fe. 
Detroit Grand Haven & Milwaukee-...--- Grand Trunk of Canada. Rio Grande Southern.................. Denver & Rio Grande. 
Donora Southern..............-.-.-.-. United States Steel. Rosslyn Connecting... ..............-.-.-. Pennsylvania Railroad. 
Dunkirk Allegheny Valley & Pittsburgh..N. Y. Cent. & Hud. Riv. Rupert & Bloomsburg. ................. Reading Company 
Eastern Railway of New Mexico........-. Atch. Top. & Santa Fe. St. Clair Terminal _..................... United States Steel. 
EE SS LOE Ta Re ee St. Louis Southwestern. St. Cénie Tenmel Ce... .ccccccccccccecece Grand Trunk of Canada. 
Elwood Anderson & Lapel...........-.-.- United States Steel. St. Joseph & Grand Island_._........-.-. Union Pacific. 

eee Ge EEOD..... .acncosccedeecoseoes United States Steel. St. Louis Brownsville & Mexico......-.. St. Louis & San Fran. 
Evansville & Terre Haute_-............-- St. Louis & San Fran. St. Louis El Reno & West__.........-.-..- Fort Smith & Western. 
Farmers’ Grain & Shipping Co...... .... Great Northern. St. Louis Iron Mountain & Southern... .- Missouri Pacific. 

Florence & Cripple Creek. ............-- Cripple Creek Cenrtal. St. Louis Merch. Bridge & Terminal... .-.-. Term. RR. Ass’n of St. L. 
Fort Worth & Denver City............-- Colorado & Southern. St. Louis San Francisco & Texas.......-.- St. Louis & San Francisco. 
Fort Worth & Rio Grande.............- St. Louis & San Fran. Santa Fe Prescott & Phoenix...........- Atch. Top. & Santa Fe. 
i i is N. Y. Cent. & Hud. Riv. Sebasticook & Moosehead............-.- Maine Central. 

St Si. conksbsengeudndabooves Chic. Milw. & St. Paul. PED  ciiiessencdboteccetdseboe Baltimore & Ohio. 
Galveston Harrisburg & San Antonio. ..--. Southern Pacific. Se Bo ancacevasebwecacemeusw Nevada-California-Oregon 
Georges Creek & Cumberland.........-.-. Western Maryland. ne i nn onan nea cuiibaiine Boston & Maine. 
Gettysburg & Harrisburg.-.............. Reading Company. Southern Kansas Ry. of Texas........-- Atch. Top. & Santa Fe. 
EES EI Atch. Top. & Santa Fe. Southerm Ry. GR RUSS . .ccaccccececcccss Southern Railway 

Grand Trunk Western .................-.- Grand Trunk of Canada. Stephenville North & South Texas_...-..- St. Louis Southwestern 
Greenwich & Johnsonville............-.- Delaware & Hudson. SO Se tin decccébudednccocntene Reading Company. 

Gulf & Inter-State of Texas...........-- Atch. Top. & Santa Fe. ee eg ata boocseeanod Boston & Maine. 

Gulf Colorado & Santa Fe_............-. Atch. Top. & Santa Fe. cde «ede cainlihetie'e Del. Lack. & Western. 
BIEN GID © cewncbpennccesesoonened Cin. Ham. & Dayton. Syracuse Binghamton & New York... -.--.Del. Lack. & Western. 
Harriman & Northeastern............-.- Cin. N. O. & Texas Pac. Tee ee Cc cakbbdése ebdbbboc Chic. Milw. & St. Paul. 
DI! itgitidcerebtbhockheoondsagheoce Southern Railway. See ee 6. .wendtbdnasncdedemes Southern Railway. 
Hearne & Brazos Valley-.-.-.....-.-.---.-- Southern Pacific. Tamaqua Hazleton & Northern. .-.-...---- Reading Company. 
Houston & Shreveport...............-- Southern Pacific. ee a. s ddiabbe Atch. Top. & Santa Fe. 
Houston East & West Texas..........-.-. Southern Pacific. Texas & New Orleans -.-.-.-.-.-.. --.. Southern Pacific. 

Iberia & Vermilion...... ........-.-.-.-- Southern Pacific. Tr eens... . . chive pnocedidbahwe Missouri Kansas & Texas. 
Indiana Harbor Belt...............-..-.. N. Y. Cent. & Hud. Riv. Toledo Saginaw & Muskegon. -.-..-.....-.-.- Grand Trunk of Canada. 
Indianapolis Southern -...........-.--.- IHinois Central. Trinity & Brazos Valley. - ..-.-.-...--.- Colorado & Southern. 
Se Ge Cec ant eeecencccecccaccos Green Bay & Western. Union Railroad (of Pennsylvania) ...-.-- United States Steel. 
Johnstown & Stony Creek........... ..-. United States Steel. Giatem Pestemt. cc ccccesevcvcs .. --N. Y.N.H. & Hartford. 
Kanawha & Michigan-.-......-.-..--.-.-. N. Y. Cent. & Hud. Riv, Union Point & White Plains--..........-. Atlantic Coast Line. 
i 2. 8 nn cb meseeenone N. Y. Cent. & Hud. Riv. Union Railroad of Baltimore.... -.-..-- Pennsylvania Railroad. 
Kewaunee Green Bay & Western.......-. Green Bay & Western. United States and Canada.............. Grand Trunk of Canada. 
Lackawanna & Montrose._.............- Del. Lack. & Western. Se Ws . .. . wdtidebooncatibencce Boston & Maine. 

Lake Charles & Northern. ............-.- Southern Pacific. Wabash-Pittsburgh Terminal_-....-..-..-.- Wabash Railroad. 

Lake Erie Alliance & Wheeling.......-.-.-. N. Y. Cent. & Hud. Riv. Wadiew Gems oc cc cedcces cocesesces Central of Georgia. 

BAD. SUE ha cndhddeoccecncsecesos United States Steel. Washington & Vandemere-.--.-....-.----- Atlantic Coast Line. 
SAWEOGRD Gt BME oc cccwescecccdcéccce Grand Trunk of Canada. Washington County.........-.--....-- Boston & Maine. 
LL Ee Atlantic Coast Line. Washington Southern. -.....-..--------.-. Richm. Frederick & Potom. 
Little Falls & Dolgeville...............-. N. Y. Cent. & Hud. Riv. Waukegan & Mississippi Valley...-..... United States Steel. 
Lorain & West Virginia...............-. Wabash Railroad. Waynesburg & Washington. -- ----.--.---- Pennsylvania Railroad. 
SAE SUNN cic ectcccecccccosce Southern Pacific. Weatherford Mineral Wells & Nor. West... Texas & Pacific. 
Louisville & Jeffersonville Bridge... .-- N. Y. Cent. & Hud. Riv. ee ee ee. 8. ec cadtbaccesn cbtbacce Wabash Railroad. 
Louisville & Wadley..................- Central of Georgia. Wheeling & Lake Erie- .--.------....---- Wabash Railroad. 
Pe GN. ccm ecdcoccdancasnces Chicago & North West. Wheeling Terminal---.-..-.--..-------- Pennsylvania Railroad. 
Maryland Delaware & Virginia........-.- Pennsylvania Railroad. WER VR i a odt cd ccwntcniveccsaccas Colorado & Southern. 
McKeesport Connecting..............-. United States Steel. Wilkes-Barre & Eastern -.......-..---- Erie Railroad. 
McKeesport Terminal. -.-..-............. United States Steel. Witttams Valley... -.. ~<cccccccccasccee- Reading Company. 
PED Va nbooccsbeducccecadsnecese United States Steel. Wood River Branch. . ----....-......---- N. Y. N. H. & Hartford. 
Pe Gt ER. chsvnvoboscenpeseeoce Grand Trunk of Canada. Wrightsville & Tennille..-..-.. -.-.------ Central of Georgia. 
Middletown & Hummelstown.---......-- Reading Company. Wyoming & Northwestern -..-.-.-....---- Chicago & North Western. 
Midland Terminal ......................- Cripple Creek Central. York Harbor & Beach..-.--.--......-..- Boston & Maine. 





























